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the BUSINESS SITUATION

The Nation’s output of goods and
services rose $1934 billion in the second
quarter. Measured in constant prices,
output rose 3% percent at an annual
rate, the largest rise in nearly 3 years
except for the post-strike rebound in
the first quarter.

The regular annual revisions of the
income and product accounts are pre-
sented in this issue of the SURvEY.

CON SUMER spendingincreased quite
strongly in the second quarter, residen-
tial investment continued to expand,
and total production of goods and
services—the gross national product—
increased $19% billion to an annual
rate of $1,040% billion. This was the
largest gain in nearly 3 years, except
for the post-strike rebound in the
first quarter. Valued in current prices,
the output gain amounted to §
percent at an annual rate. After
allowance for price change, the esti-
mated rise in real output was about
3% percent at an annual rate. The
implicit GNP price deflator increased
at an annual rate of about 4% percent
(chart 1).

On the basis of incomplete data,
inventory accumulation as measured in
GNP is estimated to have been about
$4% billion at an annual rate, up about
$1% billion from the first quarter. As
was noted in last month’s SurvEy, the
inventory adjustment over the past
year and one half has been milder than
in other postwar cycles, but it has
resulted in a generally good balance
between stocks and sales. Business has
been cautious about inventory invest-
ment in the early stages of this recovery,
but if consumer demand continues to

strengthen it is very likely that the
accumulation rate will continue to rise.

Consumer demand

Consumer spending rose $15% billion
in the second quarter. This was not
far below the gain of nearly $20 billion
registered in the first quarter, when
the post-strike rebound of auto buying
boosted spending sharply. Outlays for
services increased $5% billion, a rela-
tively large gain, and spending for
nondurables increased a very sub-
stantial $7% billion. The large rise in
nondurables consumption reflects the
strength shown this spring by the
monthly retail sales figures, especially
for the general merchandise group.
Retail nondurables sales were generally
unchanged to down slightly in May,
but the available data indicate sub-
stantial gains in June both in the
general merchandise group and in
other nondurable lines.

Spending on durable goods increased
a fairly modest $2% billion in the
second quarter. The rise was shared
about evenly between outlays for autos
and parts and outlays for other dur-
ables. Early this year, sales of new
domestic model autos ran at about
8% million units (seasonally adjusted
annual rate), after having averaged a
mere 5% million units in the strike-
affected fourth quarter. The rate drifted
down in the spring but in June was still
slightly above 8 million units. Mean-
while, sales of foreign models have
been rising strongly. They averaged
1.6 million units (annual rate) in the
second quarter, up 30 percent from the
rate only a year earlier.

Personal income was boosted sharply
in June by the start of higher social
security benefits. The increase was ret-

GNP up $193/4 hillion in second quarter
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CHART 1

FINAL SALES rose $1814 hillion

REAL OUTPUT grew about 314 percent
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roactive to the first of the year, and
beneficiaries received a lump sum pay-
ment for the retroactive portion. The
permanent rise in the level of transfer
income was about $33% billion (annual
rate), while the one-time payment in
the month of June was about $13%
billion at an annual rate. The total
June payment was thus about $16%
billion at an annual rate, and this
boosted the personal income figure for
the second quarter as a whole by about
$5% billion (annual 1ate). However, a
good part of any impact on spending
can be expected to occur in the third
quarter rather than the second, and
this timing factor was probably re-
sponsible for the second quarter rise in
the saving rate. The rate is estimated
to have reached 8.4 percent, up from
8.1 percent in the first quarter and 8.3
percent in the fourth. (The national
income and product accounts for the
years 1968-70 have been revised, in-
cluding upward revision of the saving
rate in 1970; see below.)

Other final demands

Residential investment increased $3
billion in the second quarter to an an-
nual rate of $39% billion. However, the
prospect of a curtailment in saving
flows to the major mortgage lenders
and of higher interest rates is a temper-
ing factor in the housing outlook.
Market interest rates were rising
sharply throughout the quarter, and
the prime lending rate was raised from
5% to 5% percent in late Apiil and in-
creased again by some banks in mid-
June. By early July, most banks had
adopted a 6-percent rate. The upward
course of interest rates has resulted in
a firming of conditions in mortgage
markets, but the extraordinary flow of
savings to the lending institutions over
the past year has worked to dampen
upward pressure on mortgage rates.
Near-term lending activity is expected
to continue strong, reflecting the recent
record increases in new mortgage com-
mitments. In the 3 months ending in
May—the latest for which data are
available—commitments of thrift insti-
tutions increased $4% billion (season-
ally adjusted) to $15% billion.

Business fixed investment increased
modestly in the second quarter, as did
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State and local government purchases.
However, Federal purchases declined
about $700 million as a further drop in
defense buying outweighed a slight in-
crease in the nondefense category. The
decline in defense purchasing has prob-
ably about run its course. In addition
to the expected impact of pay raises,
the various advance indicators suggest
that defense-related production is stabi-
lizing after some 2 years of decline.
Incomplete data indicate that there was
a large rise in imports of goods and
services in the second quarter and a
small drop in exports, so that the net
export balance fell steeply.

Distortions related to the auto strike
obscured the basic pattern of economic
activity in the fourth and first quarters.
The quarter just ended, which was not
significantly affected by such distor-
tions, showed clearly that the economy
is on an expansionary course. To be
sure, utilization rates for both labor
and physical capital remained at rela-
tively low levels in the second quarter:
The manufacturing capacity utilization
rate was unchanged from the first
quarter figure of only 73 percent, and the
unemployment rate averaged 6.0 percent
of the civilian labor force, compared
with 5.9 percent in the first quarter.
However, if the recent strengthening
of consumer demand persists, it seems
likely that the economy’s rate of re-
covery will strengthen in turn.

In the last month of the quarter, the
unemployment rate dropped to 5.6
percent, seasonally adjusted, well below
May’s 6.2 percent. The seasonal ad-
justment factors, derived from histor-
ical patterns, allow for large increases
in June in employment of teenagers and
in unemployment of both teenagers and
adults. The actual number of employed
and unemployed workers rose much less
in June than the seasonal factors allow
for. On a seasonally adjusted basis,
therefore, there were declines in the
labor force, employment, unemploy-
ment, and the unemployment rate. The
Bureau of Labor Statistics has noted
that sizable changes in the level of
unemployment, such as occurred be-
ginning in late 1969, can cause the
seasonal adjustment factors based on
historical patterns to be distorted. For
this reason, the June decline in unem-
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ployment, seasonally adjusted, may
have been overstated. In addition, the
June figures were evidently affected by
the fact that the survey week fell
rather early in the month, when many
young persons were still in school rather
than in the labor force and many
teachers who “normally” join the un-
employed in June were still at work.

National Income and Product
Revisions

OBE has completed the regular
annual revision of the national income
and product accounts for the three
most recent years. The accounts for the
years 1968-70 are shown in full begin-
ning on page 9 of this issue of the
SURVEY.

Total GNP was revised downward by
very small amounts in each of the 3
years. The revisions in the components
of GNP were also generally small.
There were only negligible changes in
the 1968 data, which had already been
subject to two annual revisions,

The estimates of investment in pro-
ducers’ durable equipment and in
inventories were revised down for all
three years, as was Federal Government
spending for goods and services. In-
vestment in nonresidential structures
was revised upward, and for 1970 the
residential construction figure was also
raised slightly. In addition, the 1970
estimate of State and local government
purchases is now somewhat larger than
that previously published. Table 1
summarizes the effect of the revisions;
it shows the difference between the

Table 1.—Revisions of GNP, Personal
Income, and Saving

[Billions of dollars}

1968 1969 | 1970

Grosgs nationalproduet________________ —-0,8 | -2,3} —2.4
Personal consumption expenditures._ _ 4 2.1 —-.9
Nonresidential fixed investment._____ 1y ~7] =5

Struetures..._ ... ____.i 7 .7 1.6

Producers’ durables. .____.___..__._. ~6| —L4| =20
Residential struetures..____.._...___. -2 =2 .7
Change in business inventories. ___.__ -5 =Ll -7
Net exports of goods and services_____ 0 .1 .0
Federal Government purchases.._____ - 71 —23| -24

Defense. ..o ccoocceiaceaaee| 3] =4 =12

Nondefense. ... .| —1.0{-19] ~L2
State and local government purchases. 1) -2 1.3
Personal income .2 1.5 2.6
Disposable personal incoms -2 2.6 3.0
Personal saving. ... ____ .. —.6 .3 3.9
Saving rate (percentage points)____.__ -.1 0 .6
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figures previously published for the
major GNP components and the revised
figures.

Personal consumption expenditures
were revised upward for 1968 and 1969
and downward for 1970. Disposable in-
come was raised for both 1969 and 1970
(table 1). The 1969 estimates of saving
and the saving rate were barely changed
but for 1970 both the volume of saving
and the saving rate were increased ap-
preciably. The rate is now put at 7.9
percent, compared with the preliminary
estimate of 7.3 percent.

The income and product estimates for
the first quarter of 1971 have also been
revised. Revisions in the GNP com-
ponents were generally modest and the
aggregate was unaffected, but  the
change from the fourth quarter is now
$32% billion, somewhat larger than pre-
viously shown. Continuing the pattern
of 1970, the saving rate for the first
quarter of 1971 was revised up from 7.0
percent to 8.1 percent.

“Income side’ revisions

There are two ways to estimate the
market value of national output—as the
sum of sales and inventory change, the
“product side’”” GNP measure, or as the
sum of costs incurred and profits earned
in producing the output, the “income
side.” The two measures use source data
that are not only imperfect but largely
independent, and thus they may differ
inlevel and in rate of change. The down-
ward revision of 1969 national output
was somewhat larger on the income than
on the product side, but the income side
estimate of 1970 output was barely re-
vised at all. The principal revisions on
the income side for 1969 and 1970 were
in capital consumption allowances, re-
vised up for both years, and in profits,
revised down for both years.

Preliminary data had indicated that
in 1970 the growth rates of the income
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and product side estimates of national
output were diverging somewhat more
than usual. The revisions have reduced
this divergence, and for the year 1970
the growth rates estimated from the
two ‘‘sides” are now identical.

Corporate profits

The most striking revision in the
accounts was in corporate profits. The
estimate of before-tax book profits was
lowered $1 billion for 1968, $7 billion
for 1969, and $6 billion for 1970.
Although the 1970 profits level is now
considerably lower than previously esti-
mated—8$75% billion compared with
a preliminary estimate of $81% bil-
lion—this mainly reflects the revision
of the level for 1969. The size of the
decline in profits from 1969 to 1970 is
little affected.

The revision centered in the manu-
facturing sector, for which' the prelimi-
nary estimates have usually been quite
reliable. The ultimate source of data for
the profits estimates is Internal Rev-
enue Service tabulations of corporate
tax returns (see table 7.5 of the income
and product accounts). However, the
initial estimates are based largely on
published. reports, principally reports
to shareholders. A close relationship
has generally prevailed between the
estimates of profit behavior based on
these separate data sources. In the
recent past, however, for reasons that

3

are not clear, the use of shareholder
reports resulted in substantial over-
statement in the preliminary national
income account profits estimates.

Within manufacturing, the revision
was widespread, although it was con-
siderably sharper for durable than for
nondurable goods producers. Outside
manufacturing, profits were raised a
little for financial institutions and
lowered moderately for the transpor-
tation-communications-public  utility
group, and for the “all other” group.

As a result of the revisions, the peak
in profits is now estimated to have
been reached in the fourth quarter of
1968 and the first quarter of 1969, with
book profits at an annual rate of about
$89 billion. Previous estimates showed
a high of about $93 billion reached in
the first and second quarters of 1969.
The profits contraction now spans two
full years, and is thus more consistent
with the decline in productivity that
began in early 1969. However, the
dollar decline from peak to trough,
$17% billion, is about as previously
estimated.

Although 1969 and 1970 profit levels
were lowered sharply by the revisions,
the impact on corporate cash flow was
significantly cushioned by upward re-
visions in capital consumption allow-
ances. The estimate of corporate cash
flow was reduced about $2% billion for
1969 but raised $3 billion for 1970,

The four

TO READERS

pages
regularly appearing in the SurvEY
are omitted this month. They will
be restored in August.

of charts




State and Regional Personal Income: First Quarter 1971

PERSONAL income rose from the
fourth quarter to the first in all eight
regions, in 45 of the 50 States, and in
the District of Columbia. Consumer
prices increased mnationally by nearly
1 percent but the income gain was
sufficiently vigorous that real income
apparently expanded in seven regions,
in 42 States, and in the District of
Columbia. The Far West region ap-
parently had a slight real income
decline.

For the United States as a whole,
personal income increased 2% percent
from the fourth quarter to the first.
Gains were well above the national
average in the Rocky Mountains (4%
percent), Plains (3% percent), and
Great Lakes (3 percent). The gains in
New England and the Southeast were
slightly above the national average,
while those in the Mideast and South-
west were somewhat below. Ounly the
Far West, where income increased
three-fourths of one percent, registered
a gain well below the average.

The States with the largest gains,
ranging from 5 percent to a little more
than 7 percent, were Colorado, Michigan,
New Mexico, and Georgia. At the
other extreme, income was Jlittle
changed in Florida, Louisiana, Idaho,
and Kansas and there was a decline
in Washington. In Rhode Island, Cali-
fornta, and Montana, the gain in
income only approximated the national
consumer price rise.

Most regional and State differences
in first quarter income increases are
traceable directly and indirectly to
developments in two income com-

Table A.—~Percent Change in Personal
Income, 1V-1970 to I-1971

Total Total
Total | Total | ex-man-| ex-farm
per- | ex-farm; ufac- and
_sonal |income| turing | manu-
income payrolls fac-
turing
United States____.__.__ 2.2 2.4 2.1 2,2
Rocky Mountain. 4.5 3.8 4.3 3.5
Plains. .. ... 3.2 2.7 3.3 2.6
Great Lakes.. . 3.0 3.4 1,2 17
New England 2.8 3.0 4.1 4.4
Southeast . _ . 2.6 2.7 2.6 2.7
Mideast ___ 1.8 19 l.g 2.0
Southwest 1.6 2.3 1.7 2.5
Far West______._.__| i .6 1.1 1.0

4

ponents (table A). Manufacturing wage
and salary payments rose 3 percent
nationally but regional changes ranged
from a gain of 8 percent to a decline of
more than 1% percent. Farm pro-
prietors’ income fell 4 percent nationally
but there were regional gains and losses
of as much as 20 percent.

Exceptional regional and State per-
formance

The relatively large income gains in
the Rocky Mountains and Plains pri-
marily reflect big increases in farm
income that were supported by above-
national-average gains in most of the
service-type industries. Income grew
at a pace well above the national
average in 8 of che 12 States in these
regions.

Reflecting a full quarter of production
following the end of the auto strike,
manufacturing payrolis spurted 8 per-
cent in the Great Lakes and this led
directly to the above-average income
gain in the region. There was an
especially large rise in manufacturing
payrolls in Michigan and a rise some-
what above average in Ohio, resulting
in income gains above the national
average in both States.

Four States had very large income
gains; Michigan’s centered in auto
manufacturing, New Mexico’s reflected
large gains in nearly all income com-
ponents, while in Colorado and Georgia
there were large increases in farm
income.

In the Far West, manufacturing
payrolls declined more than 1} per-
cent and this Jed to relatively small
changes in many of the service-type
industries. Reflecting continued weak-
ness in the aerospace industry, there
a particularly sharp drop in
manufacturing pay in Washington and
a more moderate decline in California.
As a result, tolal personal income fell
in Washington and grew only slightly
in California.

Thete were six other States where

was

income was little changed or up less
than 1 percent, and farm income was
off substantially in each. In two of these

States—Rhode Island and Louisiana—
manufacturing payrolls also declined.

Table B.—~Total Personal Income, by States
and Regions

[Millions of dollars, seasonally adjusted at annual rates]

Percent
1970 1971 change
1970
II Iix v I 971
United States....|797, 081 |803, 262 809, 505 827, 694 2,2
New England.._| 50,509 | 50,625 | 50,706 | 52,116 2,8
Maine........_ 3,235 | 3,206 | 3,281 3,320 1.2
New Hamp_..| 2,658 | 2,685 2,732 | 2,777 1.6
Vermont______ 1,540 | 1,566 | 1,596 | 1,627 1.9
Massa-
chusetts_____ 24,758 | 24,786 | 24,418 | 25,494 4.4
Rhode Island.} 3,750 | 3,6 3,808 | 3,842 .9
Connecticut._..{ 14,568 | 14,688 | 14,871 | 15056 1.2
Mideast._.__.__.. 188, 959 |190,576 |193,605 (197, 143 1.8
New York._...| 87,240 | 88,065 | 89,473 | 90,884 1.6
New Jersey.__| 32,504 | 32,766 | 33,674 | 34,221 1.6
Pennsylvania_| 45,856 | 46,227 | 46,649 | 47,720 2.3
Delaware____. 2,339 | 2,337 | 2,378 3 3.6
Maryland. __.. 16,843 | 16,966 | 17,117 | 17,421 1.8
District of
Columbia._.| 4,177 | 4,215 4,314 | 4,434 2.8
Great Lakes._._ 165, 117 | 166, 681 |165, 927 |170, 908 3,0
36,626 | 36,250 | 35,705 | 37,698 56
_} 42,586 | 43,083 | 42,610 | 44,029 3.3
19,805 | 19,802 { 20,064 L3
50,858 | 51,075 | 52,162 2.1
16,685 | 16,735 | 16, 955 1.3
60,302 | 60,556 | 62,509 3.2
14,500 | 14,664 | 15,210 3.7
10,792 | 10,328 | 10, 601 2.6
17,164 | 17,252 | 17,983 4.2
1,781 1,850 | 1,938 4.8
2,021 | 2,128} 2,216 4.1
Nebraska. 5,639 | 5,438 | 5,513 | 5,760 4.5
Kansas.... 8,272 | 8,606 | 8,821 8,801 —.2
Southeast. 1139, 120 {139, 764 {141,856 {145,478 2.6
Virginia_._ 16,843 | 16,797 | 17,082 | 17,469 2.3
West Virginia.| 5043 | 5102 | 5269 5,428 3.0
Kentucky.___- 9,873 9,953 | 10,131 { 10,263 1.3
Tennessee___.. 12,049 | 12,042 | 12,277 | 12,794 4.2
N. Carolina___| 16,246 | 16,366 | 16,246 | 16,728 3.0
8. Carolina_...| 7,576 | 7,487 ,681 | 7,973 3.8
15,186 | 15,140 [ 15,121 { 15,893 5.1
24,300 | 24,870 | 25,397 | 25,482 .3
9,715 | 9,774 | 9,882 10,301 4.2
Mississippi._..| 5,803 ,652 | 5,772 | 5,988 3.7
Louisiana...._ 11,086 | 11,243 | 11,660 | 11,661 .0
Arkansas.._._. 5,400 ( 5,338 | 5,338 | 65,498 3.0
Southwest_._____ 57,573 | 58,268 | 58,355 | 59,287 L6
Oklahoma___.. 8,260 | 8,533 | 8,560 | 8,658 1.1
Texas. __....._ 39,876 | 40,128 | 40,181 | 40,700 1.3
New Mexico._| 3,096 | 3,181 ,104 | 3,269 53
Arizona.. ... 6,341 | 6,426 | 6,510 | 6,660 2.3
Rocky
Mountain_._{ 17,560 | 17,737 | 17,800 | 18,599 4.5
Montana_. ... 2,325 | 2,389 | 2,418 2,436 7
Idaho_ ________ 2,303 | 2,305 | 2,320 2,34 —-.2
Wyoming.____ 1,129 1,110 1,162 1,200 3.3
Colorado._.._. 8,408 | 8,479 | 8,402 9,012 7.3
Utah....____.. 3,395 | 3,454 | 3,489 | 3,627 4.0
Far West_._.____ 114, 031 {114, 463 115,689 {116,512 .7
| 13,761 | 13,784 | 13,883 | 13,731} —L1
7,709 7,88 7,956 | 8,130 2,2
| 2,238 2,285 2,340 | 2,378 1.6
90,323 | 90,508 | 91,510 | 92,273 .8
1,425 | 1,394 1,452 1,511 4.1
Hawaii.._ 1 38,391 3,452 | 3,559 | 8,631 2.0

Notk.—Quarterly totals for the State personal income
series will not agree with the personal income measure carried
in the national income and product accounts for two reasons.
The State numbers are based on the unrevised national
totals of personal income, first published in May 1971, }n
addition, the State series excludes and the national series
includes the income disbursed to Government personnel
stationed abroad. Revised State quarterly estimates will be
published in the October SURVEY.
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NATIONAL INCOME AND PRODUCT TABLES
1970 1971 1970 1971
1969 | 1970 I l 11 , III v 1 II» 1969 | 1970 I II ! III l v I II»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 doliars
Table 1.—~Gross National Produect in Current and Constant Dollars (1.1, 1.2)
Gross nationalproduct. ... .. _________________. 974,1 | 956,0 | 968,5 | 983.5 | 988,4 [1,020.8 (1,040,5 | 724.7 | 720,0 | 719.8 | 721, 1 | 723.3 | 715.9 | 729,7 | 736.3
Personal consumption expenditures 615,8 | 604.0 | 613,8 | 620,9 | 624,7 | 644,6 | 660.1 | 469,3 | 475,9 | 474, 4 | 477.1 | 477.9 | 474.2 | 484,8 | 4915
Durablegoods._._._._____.____. 88.6 | 88.6 | 90.7 | 90.4 | 84.9 97.6 100.0] 84.8( 8L.4| 823} 838! 828! 766! 867 88,5
Nondurable goods 264.7 | 259.4 | 262.9 | 265.5 | 270,9 | 272.0 | 279.4]202.7 | 207.3 ) 205.7 { 206.5 | 207.3 | 209.7 | 200.2 | 212.7
12 1N 262.5 | 256.1 | 260.2 | 266.0 | 268.9 | 275.0 | 280.7 | 181.8 | 187.2 | 186.4 | 186.8 | 187.9 ; 187.9 | 188.8 | 190.2
Gross private domesticinvestment .. ________________________ 135.3 | 1312 | 1341 | 138.6 | 137.3 143.8 150.1 { 109.6 { 102,2 | 101,0 | 102,7 | 104,0 | 101,2 | 104,7 108.3
Fixed investment ... . . ... 132.5 | 130.8 | 132.1} 133.5 | 133.6 | 140.6 | 145.4 1 103.2 | 99.9|100.7 | 100.7 | 100.1 | 98.1 | 102,1 | 1043
Nonresidential. .. .. .. 3 102,11 100.8 [ 102.1 | 104.8 | 100.8 | 104.3 | 106.1| 80. 1| 78,6 | 79.3| 79.4( 80.1 75,5 | 7.5 78.2
Structures L 36.81 36.1| 36.6! 373 37.1 37.9 37.8 | 24.5 | 24,2 24.6( 244 24.2| 23.5| 23.8 23.
Producers’ durable equipment. ... ____ ... __........__ 641 | 65,4 64.7| 65.6 | 67.5| 63.7 66. 3 68,3 | 55.7 | 54.4| 64.7| 550 55.9| 52,0 53.7 56,2
Residential structures._ . _ { 3L8| 30.4| 30.0| 29.9| 287 328 36. 4 30,3 23.1| 213 | 21.4| 21.3| 20,0 | 226 | 24.6 26. 1
Nonfarm_ { 3L2| 2907 | 20.4| 29.3| 281! 32.2 35.7 3871 226 20.9| 21,0 20.8| 19.5| 22.2| 24.2 25.7
Farm. .o N .6 .6 .6 N .6 .6 .6 .4 .4 .4 .4 .4 .4 .4 .4
Change in business inventories 7.4 2.8 .4 2,1 5.1 3.7 3.2 4.7 6.4 2.3 .3 2.0 3.9 3.1 2,6 4,0
Nonfarm 7.3 2.5 .1 1.8 4.7 3.3 3.0 4.2 6.3 2.0 .0 L7 3.6 2.8 2.4 3.6
1 ¢ ¢ ¢ P .1 .3 .3 .3 .3 .4 .2 .6 .1 .3 .2 .3 .3 .4 .2 L4
Net exports of goodsand services_ . _____________________________ 2.0 3.6 3.5 4.2 4,0 2,7 4,2 .1 .1 2.4 1.7 2,6 3.2 2,1 2,6 —.7
B0 4 103 o 3N 55.6 | 62.9 | 6L5) 63.2| 63.7| 63.2 66, 1
ImPOTtS. . o i iiieaes 53.6 | 59.3 | 58.0) 59.0 ) 89.7 | 60.5 61.9
Government purchases of goodsand services.__._.___._._.______ 2097 | 219,4 | 217,83 | 2165 | 220.1 | 223,7 | 228.2
99,2 ) 97.2(100.2 ] 96.8] 96.1| 959 96,7
78.4) 75,41 789 751 742} 73.2 73.0
20,7 | 21.9) 2.3 | 216 2.9 | 227 23.7
Stateand local. - .. 110.6 | 122,2 | 1171 | 119.7 | 124.0 | 127.9 1315
Table 2.—~Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)
Gross nationalproduct...._.__ .. ... ... .. 929,1 | 974.1 | 956,0 | 968,5 | 983.5 | 988.4 |1,020,.8 (1,040.5 | 724,7 | 720,0 | 719.8 | 7211 | 723.3 | 715,9 | 729,7 | 736.3
Final sales ...l 921.7 | 971,83 | 955.6 } 966.5 | 978.4 | 984.7 [1,017.6 [1,035,8 | 718.2 | 717.7 | 719.5 | 719.1 | 719.4 | 712.8 { 727.1 732.3
Change in business inventories. . ... .. ... ... 7.4 2.8 .4 2.1 5.1 3.7 3.2 4,7 6.4 2.3 .3 2.0 3.9 3.1 2.6 4.0
Goodsoutput_ . iiiii.. 457.3 | 468.3 | 461.9 | 468,6 | 474,9 | 467,7 | 483,2 | 493.0 | 389,9 | 383.0 | 382.7 | 385.4 | 387.2 | 376,7 | 386,6 | 391,6
Finalsales . ... [N 449.9 | 465.5 | 461.5 | 466.6 | 469.8 | 464.0 | 480.0 | 488,3 | 383.4 | 380.7 | 382.4 | 383.4 | 383.3 | 373.6 | 384.0 | 387.6
Change in business inventories. . ......_.................._. 7.4 2. 4 2.1 5. 3.7 3.2 4.7 6.4 2.3 .3 2.0 3.9 3.1 2.6 4.0
Durable goods 3 179.8 | 181.8 { 189.6 | 169.7 | 191.8 | 193.8 | 165.9 | 156.1 | 157.7 } 158,8 | 163.7 | 144.4 | 161.9 | 163.0
Finalsales_..._._.._.._._. . . 181.5 | 183.7 | 184.9 | 173.1 188.0 | 190.5 | 162.1 | 156.8 | 159.4 | 160.3 | 160.0 | 147.5 | 1587 160. 2
Change in business inventories 45| —6|—18|—20 4.7 | —3.4 3.8 3.3 3.8 — —1.6 | —Lb 3.7(-31 3.2 2.8
Nondurable goods .0 | 288.1 | 282.1 | 286.9 | 285.3 | 297.9 | 291.4 | 299.2 ] 224.0 | 226.9 | 225.0 | 226.7 | 223.5 | 232.3 | 224.7 | 228.7
Finalsales......_._..._._ .0 | 284.7 | 279.9 | 282.9 | 284,9 | 290.9 | 292.0 | 297.8 | 221.4 | 223.9 | 223.0 | 223.1 | 223.3 | 226.1 | 225.3 | 227.5
Change in business inventories 2.9 3.4 2.2 4.0 .4 7.1 —.6 L4 2.6 3.0 19 3.6 .2 6.2| —.6 12
Services. . .. 377.4 | 410.3 | 4008 ) 406.2 | 4137 | 420,6 | 432,3 | 439.9 | 267.8 | 273.4 [ 273,0 | 272,3 | 273.9 | 274,5 | 276,1 | 277,56
Structures._ . _. .. eiieoo_. 94,4 95.5 | 93.4 93.7 | 94.9 | 100,1 105, 2 107,7 | 67.0 | 63.6 64.1 63,4 62,2 64.7 67,0 67.1
Table 3.—~Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)
Gross national produet . _____________________________._.__ 929,1 | 974.1 | 956.0 | 968.5 | 983.5 | 988.4 (1,020,8 (1,040,5 | 724,7 | 720.0 | 719.8 | 721, 1 | 723,3 | 715.9 | 729.7 | 736.3
Private 825.3 | 859,8 | 844,5 | 854.8 | 868,3 { 871.6 | 899.5 | 917.4 | 664,0 | 659.4 | 659.1 | 660,4 | 662,8 | 655.4 | 669,0 | 675.3
823.4 1 809.1 [ 819.7 [ 831.3 | 833.5 | 859.6 | 876.8]643.5 | 638.5 | 637.0 | 640.1 | 641.8 1 634.1 | 646.9 | 653.1
795.2 | 779.3 | 790.9 | 804.1 | 806.4 | 8315 | 847.81619.3  614.6 | 614.4 | 616.1 | 618.6 | 609.2 | 622.0 | 6231
28,2 ] 29.8 | 28.8| 27.1| 27.1 281 289 24.2 | 23.9| 23.5| 23.9| 23.2| 249 249 25.0
31,7 30.9| 3L0}| 321 33.0 34.2 3.0 165 170 17.1| 16.8 | 17.0 | 17.1 17.6 17.7
Restofthe world. . oo 4.3 4.6 4.5 41 4.8 5.1 5.6 57 4.0 4,0 41 3.6 4.0 4.2 4.5 4.5
Generalgovernment.__..._ ... .. ... 103.8 | 114,4 | 1116 | 113,8 | 115,2 | 116,8 | 121,83 | 123,1| 60,7 | 60,6 | 60.7 | 60,7 | 60.5 | 60.5 | 60.8 61.0

7 Preliminary.

HISTORICAL STATISTICS

National income and product data for 1929-63 are in The National Income and Product Accounis of the United States, 1929-1965,
Statistical Tables (available at $1 from Commerce Department Field Offices or the Superintendent of Documents; see addresses inside
front cover). Each July SURVEY contains preliminary data for the latest 2 years and final data for the preceding 2. The July 1971 issue has
data for 1967-70. Prior July issues have final data as follows: 1964-65, July 1968; 1965-66, July 1969; 196667, July 1970. OBE will provide
on request a reprint of final data for the years 1964-67.




6 SURVEY OF CURRENT BUSINESS July 1971
1m0 1971 ( 1970 1971
1969 1970 | 1 | 1 ‘ 1 I w | 1 | o 1969 | 1970 | T ‘ i I 1 ‘ W | |

Seasonally adjusted at annual rates

Billions of dollars

Seasonally adjusted at annual rates

Billions of dollars

Table 4.—~Relation of Gross National Product, National Income,

and Personal Income (1.9)

Gross national product. .. ..__._____

Less: Capital consumption allow-|
ances

Equals: Net national product_.__.__

Less: Indirect business tax and
nontax liability.._._..._._.
Business transfer payments. ..
Statistical discrepancy.......

Plus: Subsidies less current surplus
government enterprises_._..

B 1 13

Nati
Iy

Less: Corporate profits and inven-
tory valuation adjustment_
Contributions for social in-
surarnce

Wage accurals less disburse-

Plus: Government transfer pay-
ments to persons. . _.._..___
Interest paid by government

(net) and by consumers
Dividends-..._........
Business transfer payme

929, 1

81.1
848, 0
85.7
3.7
—4.1
1.1
763.7

78.6
54.0

Equals: Personal income_.._.______

974.1

87.6
886. 5
92.9
3.9
—4.5
17
795.9

70.8
57.6

75.6

3L7
25.0
3.9

3 1803.6

956.0 [968.5 [983.5 (988.4 '1,020.8 |1,040.5
85.4 | 86.9 | 88.2 | 89.8 91.7 93.2
870.6 |881.6 (895.3 |898.6 | 929.1 | 947.4
89.7 [ 9L.9 | 4.2 | 95.8 99.3 { 101.6
3.8] 3.9 40} 41 4.2 4.2
—7.3|—5.8(-3.2 (=16 —49 . ......
1.4) 18] L9; L7 1.6
785.8 (793.4 (802.2 [802,1 | 832.2 | ....._
69.8 | 71.5 | 73.0 | 69.0 79.0 (...
56.2 | 57.4 { 58.4 | 58.5 63.9 64.9
2.5 |—21) —.4 .0 .0
67.4 | 77.3 [ 77.2 | 80.7 .7 91.8
30.9 | 311322 | 32.4 32.0 31.8
25.0 | 24.9 | 25.2 | 25.0 25.6 25.4
3.8| 3.9 4.0) 4.1 4.2 4.2
784.3 |803.8 [809.8 (816.7 | 834.7 | 855.0

Table 5.—~Gross Auto Product in Current and Constant Dollars

(1.15, 1.16)

Billions of current dollars

Table 6.—National Income by Type of Income (1.10)

Comp tion of pl

Supplements to wages and salaries. .
mployer contributions for social
insurance____._ .. ______.______....

Rental income of persons______________

Corporate profits and inventory valua-
tion adjustment______________.______

Profits before tax._.._.__.__.....___..

Profits tax liability_ ... _._.._._.
Profits after tax____
Dividends._.._...___. -
Undistributed profits__._____.___

Inventory valuation adjustment.___..

Netinterest....._._...._ ...

763.7

795.9
601, 9
541. 4
426.6
19.4
95.5
60.5
29.6
30.8
66,9

51.0
15.8

2.3

785.8
593.2
534.7
422.5
20.2
92.1
58.5
28,7
29.8
68,0

50,2
17.8

2,0

793.4
598.5
538.5
424. 4
19.5
.5
60.0
20.5
30.4
67.6

510
16.6

23,2

802, 2
606,5
546. 2
429.4
19.2
96.6
61.3
30.1
312
66,0

51. 4
4.5

23.4

802, 1
609,3
547.2
429.9
%6
62.1
30.1
32.0
65.9

51.6
14.4

2.7

69.8
75.6

3.1
41.5

16.6
—5.8
318

L5
75.8
34.5
41.3
4.9
16.4
-4, 2
32,6

73.0
78.5
35.6
42.9
25.2
17.7
—5.8
33.4

69,0
71.6
32.3
39.2
25.0
14.3
—-2.6
34,2

832,21 ..
627,9 | 639,6
562.3 | 572.6
441.2 | 450.0
19.2 | 18.6
101.8 | 104.0
65.7 | 67.0
33.1] 33.6
32.6 | 33.4
66,4 | 67.1
516 | 51.9
4.8 | 15,2
23,8 | 24,2
79,0 ...
82,6 |......
37,94 ...
4.7 ...
25.6 | 25.4
19.1 |
—-3.5 ~5.2
35.0| 35.8

Table 7.—National Income by Industry Division (1.11)

Gross autoproduct !______._________ 36,6 | 30.6 | 30.9 | 35.2 | 34.1 | 22,0 421 40.5
Personal consumptionexpenditures.| 31.7 | 28.0 | 28.9 | 29.9 | 29.6 | 23.5 33.9 34.5
Producers’ durable equipment.__] 5.6 | 49| 51| 63| 52| 41 6.0 6.1
Change in dealers’ autoinventories. =9 |—-L7| 11 .5 |—3.6 4.1 1.6
Net exports 1 (=18 =17 [-1.4 |—-1.6 |—2.3 | ~22} -21

Exports. .21 200 19| 2.4) 2.2] 1.4 2.6 2.6
Imports_. .4 3.7) 3.6 3.8| 3.7 3.7 4.8 4.7

Addenda:

New cars, domestic 2 32.2 1 26.026.3)30.3(30.2|17.1 36.7 34.6

New cars, foreign._. 56| 6.3 6.4 67| 55| 65 7.9 8.0

Billions of 1958 dollars

Gross autoproduct!.____________.__ 35,0 | 28.3 | 29.1 { 33.0 | 31.6 | 19.6 36.8 35.2
Personal consumptionexpenditures | 30.3 | 25.9 | 27.3 | 28.0 | 27.4 | 21.1 29.5 29.9
Producers’ durable equipment__.| 5.4 | 46| 49| 50 49| 3.7 5.3 5.3
Change indealers’ autoinventories.| .1 | —.9 |[~1.6 | 11 .5 (—3.4 3.8 1.6
Net exports_ ... ... ...._._. -1.1-1.7 [-1.7 |-1.8 |—~1.5 [—2.2 | —2.0 ~1L9

Exports 2.2 L9} L9 2.4 ) 21 1.3 2.4 2.4
Imports. .. .. ... 33| 36| 36| 37| 36| 3.5 4.4 4.3

Addenda:

New cars, domestic2 ... _._. 31.4 {24.7 1 25.3 [ 29.0 | 28.6 | 15.8 32.9 30.9

New cars, foreign____.._.._.__._____ 55| 60| 61| 64! 52| 6.0 7.1 7.2

1. The gross auto product total includes government purchases.

2. Differs from the gross auto product total by the markup on both used cars and foreign

S,
*Estimates of capital consumption allowances, corporate profits, proprietors’ income, and

corporate profits taxes do not yet reflect the liberalized depreciation rules.

» Preliminary.

All industries, tofal______________

Agricalture, forestry, and fisheries...__
Mining and construction... ...
Manufacturing...._....
Nondurable goods. .
PDurable goods.

Transportation
Communication.
Electric, gas, and 3
‘Wholesale and retail trade...

Finance, insurance, and real estate__._
Services.. ... . __i.......
Government and government enter-

763.7 1795, 9 |785.8 |793.4 (802, 2 |802, 1
248 | 2451263 (252232233
47.5 | 49.4 | 49.0 | 48.9 | 49.5 | 50.3

221.9 (217.7 [220.8 (220.1 [219.9 |210.1

{857 |87.4|87.1|86.9|87.9]| 87.8
.2 1130.3 |133.7 |133.2 [132.0 {122.4
28.8 | 20.5 | 28.9 1 29.0 | 29.9 | 30.0
157 | 16.9 | 16.4 | 16.8 [ 17.2 | 17.3
141 [ 144 | 141 | 142 { 14.6 | 14.8

114.8 {1221 [118.9 |121.6 |123.1 |124.7
82,8 | 87.0 | 83.5 | 86.5 | 88.3 | 00.9
94.6 1103.2 [100.3 (102.2 |104.0 [106.2

.3 126.5 (123.1 |125.9 {127.7 {129.4
3| 46 45| 41| 48 5.1

832,2 |......

Table 8.—Corporate Profits (Before Tax) and Inventory Valuation
Adjustment by Broad Industry Groups (6.12)

All industries, total__..__..._.___
Financial institutions. .

Nonfinancial corporations. _

Manufacturing. ..
Nondurable goods._
Durablegoods. ... ... ...

Transportation,

communication,
and public utilities. .. __.._.___.___
All other industries. ... ___..__..___.

73.0
13.5

78,6 | 70.8 69,0

12,1 12,8

69,8
1.3
58.5
311
16.7
0] 14.3
0| 82
6| 19.2

71.5
12,1

79.0
u.2
64.8




July 1971 SURVEY OF CURRENT BUSINESS 7
1870 ‘ 1971 1970 ‘ 1971
1969 | 1970 | I I | I l IV | I* |I1*» 1969 | 1970 | I 1I l Jaid | IV | I* (I1*»
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 9.—Gross Corporate Product ! (1.14) Table 10.—~Personal Income and its Disposition (2.1)

Groea corporate product .. .. _..__ 526,3 1541,6 |534,3 |540.1 (547,6 544,83 |568,6 ;. ... Personal income. .. ___________._______ 750.3 [803.6 (784.3 1803.8 (809.8 [816.7 |834.7 | 855.0
Capital consumption aliowances_.__...[ 51.3 | 56.2 | 54.4 | §5.7 | 56.7 | 58.0 | 59.1 | 60.3 Wage and salary dishbursements.__.__ 509,6 (541.4 (532.2 |540.6 |545.6 [547.2 |562.3 | 572.6
Indirect business taxes plus transfer Commodity-producing industries__[197.4 1200, 7 ]202.2 [200.9 [201.4 [198.4 [203.2 | 206.8

payments less subsidies. .. ... ... 49.2 | 52.2 | 50.9 | 51.9( 52.8 | 53.4 | 55.6 | 56.6 .Manufa.ctugmg .................. 157.6 1158.3 ]160.1 {158.9 |159.1 |155.1 [159.6 | 161.7
Distributive industries 120.0 1129.1 [126.0 |127.9 [130.7 (131.8 [135.5 | 138.3
Income originating in corporate busi- Service industries. .. -188.1106.7194.3|956]97.2199.7 [102.6 | 104.9
NesS___ ool 425.9 [433.1 (429.0 {432.6 |438.1 (432.9 [453.8 [...... Government__..___.._.___...__... 104.1 (1314.8 |109.8 [116.2 |116.2 [117.3 [121.0 | 122.6
Compensation of employees... . .___ 350. 5 1366.0 (363.0 [364.2 |368.8 [367.9 [378.9 | 386.1 Other labor income. ... _._..__.____. 28,2 | 30.8 | 29.8 | 30.4 | 31.2 | 32,0 | 32.6 | 33.4
‘Wages and salaries. JJ311.1 [324.2 1322.) 1322.9 |326.5 (325.2 1333.9 | 340.2
Supplements. .. _.___...._....__.__ 39.4 | 41.8 ) 40.9 | 41.3 ] 42.3 | 42.7 | 45.0 | 45.9 Proprietors’ income...___..._..__.__ 67.0 | 66,9 | 68.0 | 67.6 | 66.0 | 65.9 | 66.4 | 67.1
. 51.0 1 50,2 | 51.0 | 51.4 | 5.5 | 5.6 | 5.9
Netinterest. ... __._._._.._.... 1.2 L1 1.3 1.2] 1.1 Lo0f 1.0 11 15.8 [ 17.8 | 16.6 | 14.5 | 14.4 | 14.8 | 15.2
Corporate profits and inventory 23,3 123.0 123.2 |23.4 237238 24.2
valuation adjustment.._.____._. 74.2(66.0 | 64.8 | 67.2 | 68.2 | 64.0 25.0 | 25,0 | 24,9 (25,2 | 25.0 | 25.6 | 25.4
Profits before tax.._.___ {797 (70.6 70.6 | 71.4| 73.6 | 66.6 64.7 | 62.7 | 63.7 | 65,6 | 66.7 | 67.0 | 67.5
Profits tax Hability. 139.7{34.1 341345356 32.3
Profits after tax_...__ -140.036.4 3661369381343 Transfer payments_.__..._.___.__... 65.9 | 79.6 | 71,1 | 81.1 | 81,2 | 84,8 | 87.9 | 96,0
Dividends____._._.__. 1224228227230 23.0] 227 0Old-age, survivors, disability, and
Undistributed profits__________] 17.6 | 13.6 { 13.8 | 13.9 | 15.1 | 1L.6 health insurance benefits.__.___. 33.0 (38.5|34.2 | 41.4 | 39.0 | 39.4 [ 40.7 | 47.0
Inventory valuation adjustment.. |—5.5 (—4.5 |—5.8 |—4.2 [—5.5 |—2.6 State unemployment insurance
. 39] 26| 3.6 42/ 51| 50 5.9
Cash flow, gross of dividends__...._._. 91.31 926 91.0 92.6 | 94.8 | 92.3 9.7 91| 95| 9.9110.4 | 11,0 11.4
Cash flow, net of dividends_.__._.._.__ 68.9 | 60.8 ) 68.2} 60.6 | 71.8 | 69.6 27.4 1252 26.7 (281208 |31/ 3.8
Grosg product originating in : P n
financia} institutions. ... __ 24,3 25,4 23,9 24,6261 269 27,7 | ... social insurance 26.3 | 28,0 | 27.4 | 27.8 | 28,3 | 28,4 | 30,9 | 3L3
Gross product originating in : Less: Personal tax and nontax pay-
nonfi ial corporations_ . _.. 502,0 |516,2 [510.4 {515,5 (521.5 |517.4 {540,9 |._._.. MeMS. . eeieieeans 116.2 |115,9 (116,7 |118.0 [113.5 |115.2 (112.7 | 113.9
Capital consumption allowances_._..._1 49.5 | 54.1 | 52.5 | 53.6 | 54.5 | 55.7 | 66.8 | 57.8  Equals: Disposable personal income. __[634,2 |687.8 [667.6 [685.7 (696.2 (7015 [722.0 | 741.1
Indirect business taxes plus transfer
payments less subsidies....__....._. 47.1(49.9 | 48.6 , 49.5 | 50.4 | 50.9 | 52.9 | 54.0 Less: Personaloutlays._ . ... .._._... 596.3 |633.7 [621.5 |631.5 [638,9 |643.0 [663.2 | 679.0
. Personal consumption expenditures._|579. 6 (615.8 [604.0 [613.8 |620.9 1624.7 [644.6 | 660.1
Income originating in nonfinanciai Interest paid by consumers.. ... 158 | 16.9 | 16,5} 16.8 | 17.1 | 17.4 | 17.7 | 17.9
corporations_.. ... .. .. ... 405. 5 |412.2 (409.3 [412.4 (416.5 (410.7 {431.2 |...... Personal transfer payments to for-
efgners_ .. ... .9 .9 L0| 1O .9 .9 .9 1.0
Compensation of employees 344.2 |341.7 (342.7 (346.9 |345.4 1355.7 | 362.1
Wages and salarfes______.__.. 305.2 (303.5 [304.2 1307.4 (305.6 |313.9 | 319.5  Equals: Personal saving__...___._...._. 37.9 | 54.1 | 46.2 | 54.2 | 57.4 | 58,5 | 58.8 | 62.1
Supplements._..._.__.___._....._. 30.0( 38.2|38.6)39.5|39.8| 41.9 ! 42.6
Netinterest_____.______________._.._ 14.8 ) 14.2 | 14.6 ) 15.0 | 15.4 | 15.8 | 16.2 Addend;l: "
i Disposable onal income: -
Corporate profits and inventol 'Fﬁm bﬂm of 1958 dolars__.__.._. 513.5 |531,5 |624.4 |533,0 |536.0 (532.5 |543,0 | 551.7

valuation adjustment_._.____. 62.1)53.3 | 53.5| 550/ 54.6 | 50.0 X Per capit: t dollars 3,410 |3, 500 | 3, 584

Profits before tax... 67.6 | 57.8 | 59.3 | 59.3 ) 60.1 | 52.6 | 63. . caplia, fgsfgeg u° - - 2 588 12632 | 2. 660
groggs tax lix:blllt 33.4 | 271|277 | 217 28.2 28 | %. er capita, ollars. ..o » g »

rofits after tax 34.27130.7|31.6 | 31.5] 319} 27.8 3 .

Dividends. ... ... 200|201 200202 212)209] 21 Personal saving rate,? percent___...._. 60! 79) 69) 79| 82 83] 81| 84
Urtxdistrﬂiut%gi r;roéi.ts.t__....t ---113.3¢ 9.6110.6 | 10.310.7| 6.9 . i
Inventory veluation adjustment.. | 5.5 |—~4.5 |—5.8 |—4.2 |=5.5 |=2.6 |—3.5 | —5. Table 11.—Personal Consumption Expenditures by Major Type (2.3)
Cash flow, gross of dividends.._.___.._ 83.8 | 84.8 (84.1(85.286.5|83.5|8%5 (. ..._.
Cash flow, net of dividends_._..____.._.162.9 [ 63.7 | 63.0 63.9,65.3 | 62.7 | 68.1{ ...
Personal consumption expendi-
tares. .. ... o iieae... 579.6 1615.8 [604.0 |613.8 [620.9 [624.7 (644.6 | 660.1
Billions of 1958 dollars
Hon Durable go0ds. . .- 89.9 | 88.6 | 88.6 | 90.7 [ 90.4 | 84.9 | 97.6 | 100,0
Gross product originating in Automobiles and parts. ___.._..____. 40.4 [ 37.1 1 37.8 1 39.1 | 38.8 | 32.7 | 44.1 | 45.4
nenfinancial corporations_. ____ 430, 5 |425,.0 (428,2 j427,7 1427.6 (416,7 (4318 |____.. Furniture and household equipment_{| 36.3 { 37.4 | 37.3 1 37.6 | 37.0 | 37.6 | 39.5 [ 40.1
Other_. . . ... 13.3 | 14.2 | 13.5 1 14.0 | 14.6 | 14.6 | 14.0 | 14.5
Dollars Nondurablegoods__._..__._._.._._._.. 247.6 (264.7 |259.4 (262,9 |265.5 [270,9 |272,0 | 279.4
Food and beverages. ___._........__. 122.5 {131.8 {128.9 (131.4 [132.4 [134.3 |135.1 | 137.9
Current dollar cost per unit of Clothing and shoes__ . .6 | 51.6 | 52.1 | 52.4 | 54.2 | 54.9 | 56.9
1958 dollar gross product Gasoline and oil..__. 22.5 (226 {229 123.5(23.8] 24.3
originating in nonfinancial Other - oo oo 56.4 | 56.9 | 57.8 | 59.0 | 58.3 | 60.4
corporations 2__________________ 1,166 (1,215 (1,192 [1.205 |1,220 |1,242 |1,253
Services. .. ... ... 242, 1 1262.5 |256.1 |260.2 1265.0 {268.9 |275.0 | 280.7
Capital consumption allowances._._...| .115 | .127 | .123 | .125 | .128 | .134 | .131
Indirect business taxes plus transfer HOUSING - - - oo e 84.0 (91.2 [ 88.7 190.3 | 91.8 [ 94.1 [ 96.4 | 98.5
payments less subsidies. _..____.__ J117 10114 | 116 | L 118 | 122 ) 122 Household operation. _ 33.7 | 36.1 | 35.1 | 357 367|369 |37.7| 386
Compensation of employees . .810 | .798 | .801 | .811 | .829 | .824 Transportation ... 1165|179 |17.5 [17.6 [ 18.1 | 18.3 | 18.6 | 18.9
Net interest_ ... ... ... . .035 | .033 | .034 | .035 | .037 | .037 Other - - oo 107.8 (117.3 [114.8 [116.6 {118.3 [119.5 |122.3 | 124.6
Co?oragg prgﬁts z:nd inventory valu- “ 2 125 | 120 | 128 | 120 | 138 he N 11 d
ation adjustment........_.......... 21441125 | . . . . S8 Table 12.—Foreign Transactions in the National Income an
Profits tax Mability_....._...___ .078 | .064 | .065 | .085 | .066 | .059 | .071 |..____
Profits after tax plus inven- Product Accounts (4.1)
tory valuation adjustment___| .067 | .062 | .060 | .064 | .062 | .060 | .068 |_.____
Receipts from foreigners______.__.._. 55.6 | 63.8 | 62,4 | 64.1 | 64.6 | 64.0 | 66,8 | 66.5
1. Excludes gross product originating in the rest of the world. .
2, This{s equal to the deflator for gross product of nonfinancial corporations, with the decimal ~ Exports of goods and services.......... 55.6 | 62.9 | 61.5 | 63.2 | 63.7 | 63.2 | 66.1 | 65.8
point shifted two places to the left. . ) .
3. Personal saving as a percentage of disposable personal income. Capital grants received by the United 9 2 7
* %eelfloo}‘,note on page 6. 2N 7 S R, 9 9| 9| -9 - : :
? .
reliminary. Payments to foreigners. . .......__... 55.6 | 63.8 | 62.4 | 64.1 | 64.6 | 64.0 | 66.8 | 66.5
Imports of goods and serviees.......... 53.6 | 50.3 | 58.0 | 50.0 | 59.7 | 60.5 | 61.9 | 65.7
5 foreigners. ... 29 31 30| 30( 82{ 33| 31| 82
D ereonal el ol 5| Tol to| we| Tef Tel Lo
Government_ ... . ... ... 2.1 22| 21] 20| 23) 24| 2.2 2.2
Net foreign investment_._._._...._.._. -9 1.3] 1.4 20| 16 .2 L8| ~—23
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1970 1971 1971
1969 | 1970 I II IIT v I* |II*» 1 v I* Il»

Seasonally adjusted at annual rates

Billions of dollars

Seasonally adjusted

Index numbers, 1958 =100

Table 13.—Federal Government Receipts and Expenditures (3.1, 3.2)

Table 16.—Implicit Price Deflators for Gross National Product (8.1)

Federal Governmentreceipts._..___._.
Personnel tax and nontax receipts. ..
Corporate profits tax accruals.......
Indirect business tax and nontax
Contributions for social insurance. .

Federal Government expenditures.____

Purchases of goods and services..._..
National defense

Crants-in-aid to State and local gov-
ernments.__._____.______. . ...

Netinterestpaid. ... ... _._.____._

Subsidies less current surplus of gov-
ernment enterprises.._.._._._._._.

Less: Wage accruals less disburse-

Surplus or deficit (—), national
income and productaccounts._ .. _

196. 9

94,9
36.3

19.0
46.8

189.5

7.3

1915

92.2
30.6

19.3
49.3

—13.6

191.6 [193.8 (191.3 |189.3 |197.2 | ____.

93.8 | 94.5 | 89.7 | 91.0 | 87.6 | 88.2
30,6 | 30.9 | 31.9 | 29.0 [ 34.0 | ... __

19.0 | 19.1 { 19.7 1 19.4 | 20.6 | 20.6
48.2 1 40,2 | 50.0 | 49.8 | 55.0 ) 55.8

196.1 1207.9 |206.7 |209.8 (213.2 | 220.1

100.2 | 96.8 | 96.1 [ 95.9 | 96.7 | 96.0
78.9 [ 75.1| 74.2|73.2 7.0 72.0

21.3 | 21.6 | 2L.9 | 22,7 | 23.7 | 24.0
56.1)65.3 | 64.6 { 67.5 | 69.6 | 77.1
54.0 1 63.3 | 62.4 | 65.0 | 67.4 | 74.9

21 20| 23| 2.4 22 2.2

23.0(23.9)249,25.9|27.3) 287
14.3 | 14.3 | 150 14.8 [ 14.0{ 13.5

50 55| 68| 57 57 4.8

2.5 |—21 | —.4 .0 .0 .0

—4.5 |—-14,1/~15,4|—20,5(—15.9] . ____.

Table 14.—State and Local G

overnment Receipts and Expenditures

(3.3, 3.4)

Stateand local government receipts. _. . _ 119.0 (133.4 {128,0 |131.9 1135,3 |138.5 |143.8 |__.___
Personal tax and nontax receipts....| 21.3 | 23.6 | 23.0 { 23.5 | 23.8 | 24.2 { 25.1 | 25.7
Corporate profits tax accrnals. ... ___ 34| 35| 35 3.5 3.7 83| 39 |.._...
Indirect business tax and nontax [ 66.7 | 73.6 | 70.7 | 72.8 | 74.5 | 76.4 | 78.7 | 81.0

aceruals. .. .. ...
Contributions for social insurance__..} 7.3 | 83| 7.9 | 82| 84! 87| 89 9.1
Federal grants-in-aid..___.__.._._._. 20,3 | 24.4 {23.0 23.9 | 24.9 { 25.9 | 27.3 | 28.7
State and local government expendi- {118,9 [132,9 126,9 |130.0 [135.1 |139.8 |144.1 | 147.4
fures. ... ... ...l
Purchases of goods and services_____.[110.6 {122.2 |117.1 [119.7 {124.0 |127.9 [131.5 | 134.2
Transfer payments to persons. . 14.4 1 13.3 1 14.0 | 14.8 | 15.6 } 16.4 | 16.9
Net interest paid..._..____________.__ .1 .1 .1 .1 4 .3 .3
Less: Current surplus of government
enterprises. - ... 3.5( 38| 3.6| 3.8 3.9 40| 4.0 4.1
Surplus or deficit (~), national
income and productaccounts____. .1 .5 1.1 1.9 2 |~1L3 | -3 ]......

Table 15.—Sources and Uses of Gross Saving (5.1)

Gross privatesaving_ _______.__________

Personalsaving ... _.____..____ ..
Undistributed corporate profits ... _.
Corporate inventory valuation ad-

justment._._ ... ...
Corporate capital consumption
alloWanees ... .o o.ooieoao.
Noncorporate capital consumption
allowanees -« .« oo ooooooi.....

Wage accruals less disbursements.___.
Government surplus or deficit (—),

national income and product
accoundsS._.______.___._____.___.____

Gross private domestic investment__
Net foreign investment.._ .. ______._.

Statistical discrepancy. .- ... .. ___

133.5

37.9
20.0

—=5.5
51.3
29.9

.0

153.4

54.1
16.2

—4.5
56.2
314

.0

-13.1
—13.6
.5

.9
136.6
135.3

1.3

—4.5

142.4 |153.3 1157.8 (160.0 |166,0 |_..._.

46.2 | 54.2 | 57.4 | 8.5 | 58.8 { 62.1
16.6 | 16.4 | 17.7 | 14.3 | 19.1 |..___.

~5.8 |—4.2 [—5.5 |—2.6 |[—3.5
54.4 | 55.7 | 56.7 | 8.0 | 59.1 | 60.3
310313 |3.5|3L8 (325 329
.0 .0 .0 .0 .0 .0

—3.4 (-12.2/~15.2)—-2L.7(~16.2|.._._.
—4.5 [—14,1/~15.4/~20.5{—15.9/.___.
L1 19 2 (-L3 ) =3 |-
.9 .9 .9 .9 .7 .7
132.6 |136.2 [140.2 |137.5 |145.6 | 147.8

131.2 (134.1 (138.6 |137.3 (143.8
1.4 20 16 .2 L8| -23

—7.3 |—5.8 [—3.2 {—1,6 |—4.9 |...__.

*See footnote on page 6.
» Preliminary.

Gross national product. . ...
Personal consumption expenditures. __

Durablegoods_ ... .. .._...__._____.

Nondurable goods

Services. ... ..o oiiea.-
Gross private domestic investment._.__
Fixed investment___..._..._.__.___.

Nonresidential ... __._...._.____._.

Structures. _ ... 1
Producers’ durable equipment _

127.3
107.6

126.1
137.4

132,82

13L7
110.8

129.2
143.1

138,07

133.0
112.5

130.0
145.6

139.88

141,33
134.3
112.9

Change in business inventories._..__.
Net exports of goods and services._ ...

Exports. ...
Imports_ ... ...

Government purchases of goods and

services. ... . .. ... _.... 1

Federal . __________ ...
Stateandlocal. . __.._._.._._.._....

152.4

144.3
160.0

16L.7

151.8
170.2

165.8

157.2
172.8

Table 17.~Implicit Price Deflators for Gross National Product by

Major Type of Product (8.2)

Gross national product_. ______._
Finalsales. .. ... ... ... ... 128.3 |1

Goodsoutput_ ... ...

Durable goods__ .. e
Nondurable goods. .. .............._.

Addendum:

Grossautoproduct.. ... ... ____.

132,82
132.8

120,7

114.0
125, 4

146.8
145.7

106, 2

138,07
138.2

124.1

117. 5
128.3

153.2
154.9

112.4

139.88
140. 0

125.0

118.5
129.7

156.6
157.1

114.4

141.33

141. 5
125.9

118.9
130.8

158.5
160.5

115.1

Table 18.—~Implicit Price Deflators for Gross Nation
Sector (8.4)

al Product by

Business. .
Nonfarm .

132.82
128,13
126.8

126.8
126.8

138.07
132.98
131.4

132. 4
108.4

193.2

139,88
134. 45
132.9

133.7
112.8

199.6

141.33
135. 86

134.2
135.0
115.6

Table 19.—Gross

National Product: Change from Preceding
Period (7.7)

B

Gross national product:

Currentdollars_ _ ... .._..__._.

Constant dollars_......._._.
Implicit price deflator

Chain price index_ _ __.____..____._.

Gross private product:

Current dollars. _ .. ___._.___.___._.

Constant dollars_ . _._...._.
Implicit price deflator_.__._

Chain priceindex. . __._..._________

Percent at annual rate
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US. National Income and Product Accounts, 1967-70

THE complete set of national income
and product tables for the 1967-70
period is presented on pages 13 to 45
of this issue of the SuRVEY. As is the
practice each July, estimates for the 3
most recent years have been revised.
The estimates for 1967 and earlier
periods have not been changed.

The revisions in GNP and personal
income are minor, as can be seen from
the accompanying table. Revisions of
most component series were also rela-
tively minor. Corporate profits before
tax and the major aggregate to which it
contributes, national income, were re-
vised substantially. This is discussed
below.

The statistics published in this issue
update the previous estimates for 1968~
70 by incorporating a wide range of
new and revised data from various
Government agencies and private or-
ganizations. The most important of
the new data are: Internal Revenue
Service business tax return statistics,
which are the basis for estimating busi-
ness profits for 1968 and 1969; State
unemployment insurance payroll statis-
tics, which provide new information for
the wage and salary estimates for 1970;
new data from the Health, Education,
and Welfare Department on contribu-
tions to health insurance in 1969, which
enter into the computation of “other
labor income;” 1968 and 1969 Annual
Survey of Manufactures, which con-
tribute to the estimation of producers’
durable equipment; revised Census
statistics on business inventories, which
constitute the principal source of the
estimates of the book value change in
nonfarm business inventories for 1968~
70; the Federal budget for fiscal year
1972 and other Government financial
reports, which are used to update the
Federal Government components of
the national accounts; and Census
statistics on the finances of State
governments for fiscal year 1970. The
quarterly estimates incorporate, in ad-
dition to the revised or newly available
source data, updating of seasonal
adjustments.

In the standard method used in the
estimation of a number of goods
components of consumer purchases,
Census data on retail trade are heavily
relied upon as extrapolators of the
benchmark estimates which are derived

438-052 O - 71 - 2

by the commodity flow method. Be-
cause of problems resulting from a
change in the retail sample design in
1968 and 1969, reliance was placed on
Census data on manufacturers’ ship-
ments of consumer-type goods to pro-
duce the 1968 and 1969 figures shown
in this report.

Revision of corporate profits

The very substantial downward re-
vision in corporate profits before tax
affecting 1969 (see table) and subse-
quent periods occurred largely because
of the substitution of estimates based
on tax returns to Internal Revenue
Service for the extrapolated 1969 totals
that were published a year ago. The
bulk of the revision occurred in manu-
facturing where the Quarterly Financial
Report for Manufacturing Corporations,
a Joint report of the Federal Trade
Commission and Securities and Ex-
change Commission which is the data
source for the early estimates indicated
that manufacturers’ profits rose be-
tween 1968 and 1969. The newly
available Internal Revenue Service
compilation, on the other hand, shows
that 1969 manufacturers’ tax-return
income (less deficit) was substantially
below the total reported for 1968.
Similar revisions occurred in other
industry groups where tax return data

replaced estimates based on data from
regulatory agencies or largely on reports
to stockholders.

Back data

Summary historical data are on
page 46. Table numbers and titles are
as in previous July Surveys and in the
Survey supplement, The National In-
come and Product Accounts of the United
States, 1929-1965, Statistical Tables.
Data for years prior to 1964 are in
that supplement, with the exception of
the following series which were pub-
lished in the issues of the Survey
listed: table 1.14, gross product of
nonfinancial corporations in 1958 dol-
lars, May 1967 issue; tables 1.21 and
1.22, gross product by industry, April
1967; table 2.1 addenda, disposable
personal income per capita, September
1967, and personal saving rate, Decem-
ber 1970; table 8.2, implicit price
deflator for final sales, December 1970;
table 8.4, implicit deflators by sector,
September 1967. Data for 1964 and
1965 are in the July 1968 Survey,
for 1965—66 in the July 1969 issue, and
for 1966—67 in the July 1970 issue. On
request, OBE will provide users with a
special reprint containing final data
for 1964-67 as well as selected historical
data printed in various SurVEYs, as
listed above.

GNP, National Income, Corporate Profits, and Personal Income

GNP in current GNP in 1958 prices National income Corporate profits Personal income
prices before tax

1971 | Pre~ | Dif- | 1971 | Pre- | Dif- | 1971 | Pre- | Dif- | 1971 | Pre- | Dif- | 1971 { Pre- | Dif-

revi- | vious | fer- | revi- | vious | fer- | revi- | vious | fer- | revi- | vious | fer- | revi- | vious! fer-

sion ence | sion ence | sion ence | sion ence | sion ence

Billions of dolars
1968 ___. 864.2 | 865.0 )| —.8 | 706.6 | 707.2 | —.6 1 711,1 {7127 —1 5| 87.6| 88.7| —1.1 ] 688.9 | 688.7 .2
1969. .. 929.1 | 931.4 | —2.3 | 724.7 [ 727.1 | —2.4 | 763.7 | 769.5 | —5.8 | 84.2 | 9L 2| —7.0 | 750.3 | 748.9 L5
1970_ - ... 974.1 | 976.5 | —2.4 | 720.0 | 7241 | —4.0 | 795.9 | 800.1 | —4.2 ; 754 | 8.3} —590 | 803.6 | 80L.0 2.6
Year-to-year change, billions of dollars
1968. _ 70.3 | 7.1{ -8} 3L5 2.1] —.6) 57.6 | 59.1 | —-L5 7.8 89| —1L1]| 59.6| 59.4 2
1969_ 64.9| 66.4 | —1.5; 180 19.8| —1.8} 52.5| 56.8| —4.3 | —3.4 25| =59 | 6L.4( 60.1 1.3
1970. 45.0 | 451 —~.1] —4.6 3.0 —L7 322 30.6 1.7 —8.81 —9.9 1.1 53.3| 821 1.2
Year-to-year change, percent
1968 ... 8.9 9.0] —.1 4.7 48| ~.1 8.8 9.0{ ~.2 9.8| 1.2} —1.4 9.5 9.4 0
1969 7.5 771 ~-.2 2.5 28] —.3 7.4 80| —.6| —3.9 2,81 —6.7 8.9 8.7 2
1970. . ... 4.8 4.8 0| —6] —4| ~.2 4.2 4.0 .3 [~10.5 |—~10.9 .4 7.1 7.0 1
9
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Table A.—Summary National Income and Product Accounts, 1970!
[Billons of dollars]
1.—National Income and Product Account
Line Line
1 | Compensation of employees_______._..________._.____ 601. 9 24 | Personal consumption expenditures (2-3)____._._._______ 615. 8
2 Wages and salaries_ _ __ ___ . ______._______ 541. 4 25 Durable goods_ _ _ ... 88. 6
3 Disbursements (2-7) . . 541. 4 26 Nondurable goods. . - - __._._. 264. 7
4 Wage aceruals less disbursements (3-7-+5-4)___ .0 27 Services. - - . .o 262. 5
5 Supplements to wages and salaries________________ 0. 5
6 Employer contributions for social insurance 28 | Gross private domestic investment (5-1) . _ ... ________ 135. 3
(B-15) o e 9. 6 29 Fixed investment______________________________. 132. 5
7 Other labor income (2-8) ____________________ 30. 8 30 Nonresidential . _ _ __ ________________________ 102. 1
31 Struetures. . oo oo e ___ 36. 8
8 | Proprietors’ income (2-9)_.______________________._.__ 66. 9 32 Producers’ durable equipment___.______.___. 65. 4
33 |. Residential structures. ... ... _.__________ 30. 4
9 | Rental income of persons (2-10)_________________.____ 23.3 i
34 Change in business inventories_ . _ ... _.__________ 2.8
10 | Corporate profits and inventory valuation adjustment___ 70. 8
35 | Net exports of goods and serviees. - ___._._._________. 3.6
11 Profits before tax_ ... _______________________._ 75. 4
12 Profits tax liability (3-12) . . ___ . ________._____ 34. 1 36 Exports (4-1)_______ ... 62. 9
13 Profits after tax________________________ 41.2 37 Imports (4-3) . - e 59.3
14 Dividends (2-11) _____________________._ 25.0
15 Undistributed profits (5-5) . . . ... ____ 16. 2 38 | Government purchases of goods and services (3-1)._.._.. 219. 4
16 Inventory valuation adjustment (5-6)____.._______ —4.5
39 Federal . - . . .. 97.2
17 | Net interest (2-18) - - - .o 33.0 40 National defense.. . _ _ . _________.. 75. 4
41 Other._ .o 21.9
18 | NATIONAL INCOME______________________________ 795.9 42 Stateandloeal . ______________________________. 122. 2
19 | Business transfer payments (2-17) ____________________ 3.9
20 | Indirect business tax and nontax liability (3-13).__.____ 92. 9
21 | Less: Subsidies less current surplus of government enter-
prises (3-6) - - . 1.7
22 | Capital consumption allowances (6-7)-___ .. __________ 87. 6
23 | Statistical discrepancy (6-10) - __ .. ______. —4.5
CHARGES AGAINST GROSS NATIONAL PRODUCT. 974.1 GROSS NATIONAL PRODUCT_.. . ______ . ... ___ 974.1
2.~Personal Income and Qutlay Account
1 | Personal tax and nontax payments (3-11) . ___________ 115.9 7 | Wage and salary disbursements (1-3) . _.______________ 541. 4
2| Personal outlays_ ... _.... 633. 7 8 | Other labor income (1-7) - _ . __ ... 30. 8
3 Personal consumption expenditures (1-24) _________ 615. 8 9 | Proprietors’ income (1-8)___________________________._ 66. 9
4 Interest paid by consumers (2-15) ________________ 16.9 10 | Rental income of persons (1-9) - ________ 23.3
5 Personal transfer payments to foreigners (net) (4-5). .9 11 | Dividends (1-14) . .o 25.0
6 | Personal saving (5~3) - . - e___ 54. 1 12 | Personal interest income. .. ________________ .. __.__. 64.7
13 Net interest (1-17) - . . ____ 33.0
14 Net interest paid by government (3-5)_.__________ 14. 7
15 Interest paid by consumers (2-4)_________________ 16. 9
16 | Transfer payments to persons_ .. ... _________________ 79. 6
17 From business (1-19) . _ . .. _______ .9
18 From government (3-3) . ___________. 75.6
19 | Less: Personal contributions for social insurance (3-16) ___ 28.0
PERSONAL TAXES, OUTLAYS, AND SAVING______ 803.6 PERSONAL INCOME__ _____________________.___._. 803. 6

1. Numbers in parentheses indicate accounts and iters of counter-entry in the accounts.
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[Billions of dollars]
3.—~Government Receipts and Expenditures Account
Line Line
1 | Purchases of goods and services (1-38) __.__.___________ 219. 4 11 | Personal tax and nontax payments (2-1)___.__.__._____. 115. 9
2 | Transfer payments_ .. __.________ 77. 8 12 | Corporate profits tax liability (1-12) ____________ ... 34.1
3 To persons (2-18) . _ . ___ o .___. 75. 6 13 | Indirect business tax and nontax liability (1-20)..___._. 92. 9
4 To foreigners (net) (4-4)_ - __ . __.__ 2.2
14 | Contributions for social insurance._____. . .. .___.._. 57.6
5 | Net interest paid (2-14) - . 14, 7
15 Employer (1~6) _ _ _ .o 29. 6
6 Su(blsigiﬁs less current surplus of government enterprises L7 16 Personal (2-19) _ _ _ . 28.0
7 | Less: Wage aceruals less disbursements (1-4) __.___._. .0
8 | Surplus or deficit (—), national income and product
accounts (5-8) . . . oo —13.1
9 Federal ... - —13.6
10 State and local . _______________________________. .5
GOVERNMENT EXPENDITURES AND SURPLUS___ 300.5 GOVERNMENT RECEIPTS. ____ ... _.... 300.5
4.—~Foreign Transactions Account
1 | Exports of goods and services (1-36)._________________ 62.9 3 | Imports of goods and services (1-37) ... oo .__.__ 59.3
2 | Capital grants received by the United States (5-9)_._.___. .9 4 Tr?nsf)er(3pa;})'ments from U.S. Government to foreigners
net) (3—4) oo e
5 { Personal transfer payments to foreigners (net) (2-5).. .. .9
6 | Net foreign investment (5-2) ... __.._ 1.3
RECEIPTS i"ROM FOREIGNERS_________________. 63.8 PAYMENTS TO FOREIGNERS .. ______ . ... ._.__ 63.8
5.~Gross Saving and Investment Account
1 | Gross private domestic investment (1-28)_ _ . 135.3 3 | Personal saving (2~6) - . - oo oo 54.1
2 | Net foreign investment (4-6)________________.________ 1.3 4 | Wage accruals less disbursements (1-4) _.__.___._._____ .0
5 | Undistributed corporate profits (1-15) _________________ 16. 2
6 | Corporate inventory valuation adjustment (1-16) ._____. —4.5
7 | Capital consumption allowances (1-22) ____ . ______._.___ 87. 6
8 | Government surplus or deficit (—), national income and
product accounts (3-8) - __ ... —13.1
9 | Capital grants received by the United States (4~2)___._. .9
10 | Statistical discrepancy (1-23)_._____________________. —4.5
GROSS INVESTMENT _ _ ______ . ________ 136.6 GROSS SAVING AND STATISTICAL DISCREPANCY. 136.6

1. Numbers in parentheses indicate accounts and items of counter-entry in the accounts.
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R C'/ART 2
THE NATIONAL INCOME AND PRODUCT ACCOUNTS - 1970

Relation of the Four Major Measures of Production and Income Flows

® (ROSS NATIONAL PRODUCT is the market value of the output of goods
and services produced by the Nation’s economy

o NATIONAL INCOME is the total earnings of labor and property from the production of goods and services
PERSONAL INCOME is the total income received by persons from all sources
DISPOSABLE PERSONAL INCOME is the income remaining to persons after payment of personal taxes

GROSS
NATIONAL
PRODUCT Less :
$974 $178 Billion $
//
/A 4 Equals | Equals
NATIONAL PERSONAL
INCOME INCOME
7 Plus 804 Less
/ 196 e ] 3 $ s
% 7 DISPOSABLE
Rental Income — PERSONAL
& Net Interest Corporate INCOME
$56 Prfits . W 7 $688
$71 Py -
Undistributed Corporate  Transfer Payments Personal —
Profits, Corporate Profits  to Persons and Saving

Taxes, and Social Consumer and

i $54
Security Taxes Gov't. Interest

U.S. Department of Commerce, Office of Business Economics 772



July 1971 SURVEY OF CURRENT BUSINESS 13
3 . )
1.—Gross National Product and National Income
Table 1.1.-—~Gross National Product
1967 1968 1969 1970
1967 1968 1969 1970
1 iI 111 v I II 111 v I 11 11T v I I III v
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Gross national product._.._|793,927 864,202 |929,095 (974,126 | 774.4 | 784.5 | 800.9 | 815.9 | 834.0 | 857.4 | 875.2 | 890.2 | 906,4 | 921,8 | 940,2 | 948-0 | 956.0 ' 968.5 | 983.5 | 988.4
Personal consumption expendi-

Wred. ..o eieaan. 492,066 536,178 (579,595 (615,840 | 480,7 | 489,6 | 495,58 | 502,5 | 519,3 | 529,0 | 544.0 | 552.5 | 564,3 | 575.8 | 584.1 | 594.2 | 604,0 | 613.8 { 6209 | 624.7
Durablegoods ..___.._..._._ .. 84,032 | 89,938 | 88,624 69.8 ) 73.6; 73.71 753 | 80.4 824 8.3 | 8.0 8.5} 90.6 | 834 | 90.3! 8.6 90.7 90.4 84.9
Nondurable goods . - :230, 812 (247,592 264,678 | 213.1 | 214.2 | 215.5 | 217.1 . 225.0 | 227.8 ; 233.6 | 236.9 | 241.5 | 246.4 | 249.4 | 253.1 | 260.4 | 262.9 | 265.5 | 270.9
Services ... _.___________.___. 221,334 242,065 (262,538 | 197.8 | 201.8 | 206.3 | 210.1 | 213.9 | 218.8 | 224.1 | 228.6 | 233.4 | 238.9 | 245.2 | 250.8 | 256.1 | 260.2 | 265.0 | 268.9

Gross private domestic invest.
ment. ... ... 116,555 |125,974 (137,781 (135,300 ( 114,0 | 110.7 | 118,6 | 123,0 | 120,0 | 127,0 | 126.2 | 130.7 | 134.3 | 137.0 | 141.8 | 138,0 | 131.2 | 134,1 | 138.6 | 137.3
Fixed investment._.__________ 108,362 {118,909 {130,383 (132,490 | 104.4 | 106.2 | 109.9 | 113.6 | 117.1 | 117.4 | 118.5 | 122.6 | 127.6 | 130.2 | 131.4 | 132.3 | 130.8 | 132.1 | 133.5 | 133.6
Nonresidential . _._._..._.__ 83,299 | 88,835 | 98,598 (102,128 | 82.9 | B82.9| 83.3 | 84.1| 88.3| 87.0 ' 838 9.2 | 95.0| 96.6 | 100.7 | 102.2 | 100.8 | 102.1 | 104.8 | 100.8
Structures. .. _.....______. 28,026 | 30,321 | 34,508 | 36,776 29.0 | 27.3 279 ) 28.0| 30.5| 29.6 | 30.0| 31.2| 331 330! 36.0' 360! 361 36.6| 37.3| 37.1
Producers’ durable
equipment . ___.______._ 55,273 | 58,514 | 64,090 | 65,352 | 53.9 55.6 | 55.4 ) 56.2| 57.9 | 57.3| 58.8| 60.1 61.8| 63.6 64.7 | 66.2 | 64.7| 65.6| 67.5| 63.7
Residential structures ...} 25,083 | 30,074 | 31,785 | 30,362 | 21.6 | 23.3| 26.6 | 28.8| 28.8} 30.5| 20.7| 314 327 | 33.6| 30.7| 30.1| 30.0{ 29.9( 28.7 | 32.8
Nonfarm . -] 24,494 | 29,525 | 31,211 | 29,748 | 21.0 | 22.7 | 26.0 ) 28.3| 28.2, 290.9) 29.2( 30.8, 32.1]| 33.1 3011 29.5( 29.4| 20.3 | 28.1 32.2
Farm......o.ooooo.o.oo. 569 549 574 614 .6 .6 .6 .6 .6 .6 .5 .5 .5 .6 .6 .6 .6 .6 .6 .
8,193 7,065 | 7,398 | 2,810 9.6 4.5 8.7 10.0 2.9 9.6 7.7 8.1 6.6 6.8 10. 4 5.7 .4 2.1 5.1 3.7
7,456 | 6,048 | 7,267 | 2,481 9.5 4.0 7.8 8.5 2.8 9.4 7.5 8.1 6.5 6.7 10.3 5.5 .1 1.8 4.7 3.3
737 117 131 329 .1 .6 .9 1.4 .1 .2 .2 .0 .1 .1 .1 .2 .3 .3 .3 .4
Net exportsof goods and services_| 5,213 | 2,489 | 2,011 | 3,592 5.5 5.8 5.6 4.0 L9 3.4 3.4 1.3 L4 1.2 2,8 2,7 3.5 4,2 4.0 2,7
Exports._ ... ... 46,203 | 50,623 | 55,600 | 62,903 | 45.8 | 46.0 | 46.3 | 46.8 | 47.8 50.7 | 53.1 50.8 | 48.0 56.9 | 58.3 )| 59.2 | 6L.5; 63.2] 63.7 63.2
Imports. .. . ... 40,990 | 48,134 | 53,589 | 59,311 40.4 | 40.1 40.7 | 42.8 | 459 47.3 | 49.7 | 49.5 | 46.6 | 557 | 55.5| 66.6 ) 568.0 | 59.0| 59.7 60.5
Government purchases of goods
and services_ . ____.___________ 180,093 [199,561 209,708 219,394 | 174,2 | 178.4 | 181,3 | 186,5 | 192,9 | 198.0 | 201,6 | 205,7 { 206,5 | 207.8 | 211.5 | 213.0 | 217,3 | 216.5 | 220,1 | 223.7
Federal .. ... ._........... 90,706 | 98,768 | 99,152 | 97,226 87.7 90.1 91. 4 93.6 96. 1 98. 5 99.8 | 100.6 99. 2 97.7 | 100.3 99.5 | 100.2 96. 8 96.1 95.9
78,406 | 75,350 69. 9 7.8 73.0!| 74.7) 76.5 78.3 79.1 79.4 | 8.3 | 77.56] 79.4| 784 | 8.9 75.1 74.2 73.2
20,746 | 21,876 17.9 18.3 18.3 18.9 19.6 | 20.2 | 20.8( 21.3| 20.8| 20.2| 20.9| 211| 213 2L6 2L.9 | 22.7
Stateand local . __..._._.__.__ 89,387 (100,793 ({110,556 [122,168 | 86.5 | 88.2 | 89.9| 929} 968! 99.5| 101.8 | 1051 | 107.3 | 110.1 | 111.2 | 113.5 | 117.1 | 119.7 | 124.0 | 127.90
Table 1.2.—~Gross National Product in Constant Dollars
[Billions of 1958 dollars}
1967 1 1968 1969 1970
1967 | 1968 | 1969 | 1970 I | I1 1 111 ' v ’ I l II I v I II 111 iv I 1x 111 Iv
Seasonally adjusted at annual rates
Gross national product..._____ 675,2 | 706,6 | 724,7 | 720.0 | 666.6 | 671.6 | 678.9 | 683,6 | 692.6 | 705,3 | 712,3 | 716,5 | 7204 | 724,2 | 727.8 | 725,2 | 719.8 | 7211 | 723.3 | 715.9
Personal consumption expenditures_| 430,1 | 452,7 | 469,3 | 475,9 | 424,2 | 430,3 | 431,6 | 434,3 | 444,6 | 448,4 | 457, 7 | 460,2 | 465.7 | 469.0 | 469.9 | 472,6 | 474.4 | 477.1 | 477,9 | 474.2
Durablegoods.._...._._..._______ 84,8 | 8.4 70.1| 74.0| 73.3} 740| 78.6| 80.0| 83.4| 83.3( 852 856 84.0| 844 823 838 828 76.6
Nondurable goods. .. 202.7 | 207.3 | 190.2 | 190.4 | 190.0 | 190.3 | 194.9 | 195.3 | 198.6 | 199.4 | 201.6 | 202.8 | 203.0 { 203.4 | 205.7 | 206.5 | 207.3 | 209.7
Services. omee el 181.8 | 187.2 | 163.8 | 165.9 | 168.3 | 169.9 | 1711 | 173.1 | 1756.8 | 177.5 | 178,9 | 180.6 | 182.9 | 184.8 | 186.4 | 186.8 | 187.9 | 187.9
Gross private domestic investment__| 101, 2 | 05,2 | 109,6 | 102’2 | 100,7 | 96,7 | 102,4 | 105,1 | 101,6 | 106,8 | 104,9 | 107,7 | 108,4 | 109,4 | 112.4 | 108,2 | 101.1 | 102,7 | 104.0 | 101.2
Fixed investment....____________. 93.5 98.8 | 103.2 99.9 91. 6 92.5 94,2 95.9 99.0 98.0 97.9 | 100.3 | 102.8 | 103.5 | 103.2 | 103.3 | 100.7 | 100.7 | 100.1 98.1
73.2 | 75.6 | 80.1 78.6 | 73.6 | 73.3| 729 729} 76.2| 744! 753 | 76.6| 78.6| 79.1| 8L1| 8L7| 79.3( 79.4| 80.1 75.5
226 ( 2341 245 | 242 23.8) 222 223| 221 24.0| 23.0) 229| 23.5| 24.3| 23.6| 251 | 248 24.6| 24.4| 242 23.5
Producers’ durab
equipment..._________._._ 50.6 | 52.2| 55.7| 54.4| 49.8| 611 50.6 | 50.8| 52.1| 51.3| 52.4| 53.1| 54.4| 55.6| 56.0| 56.8 | 547 | 550 | 55.9| 52.0
Residential structures......_._._ 20.4 23.2 23.1 21.3 18.0 19.2 21.3 23.0 22.8 23.7 22.6 23.7 241 24, 4 22,1 216 21. 4 21.3 20.0 22.6
Nonfarm 19,9 | 228 226 2.9 17.5 18.7| 20.8( 225! 22.3| 238.2| 222 233! 27| 240 2.6} 2L2| 21L0| 20.8| 19.5 22,2
.5 .4 .4 .4 .5 .5 .5 ] .5 .4 .4 .4 .4 .4 .4 .4 .4 .4 .4 .4
7.7 6.4 6.4 2.3 9.1 4.3 8.3 9.2 2.6 8.8 7.0 7.4 57 5.8 9.2 4.9 .3 2.0 3.9 3.1
7.0 6.3 6.3 2.0 9.0 3.7 7.4 7.8 2.6 8.6 6.8 7.4 5.6 5.8 9.2 4,8 .0 17 3.6 2.8
.7 .1 .1 .3 1 .6 .9 1.4 .1 .2 .2 .1 .1 .0 .0 .2 .2 .3 .3 .4
Net exports of goods and services..._.| 3.6 L0 .1 2.4 4.0 4,3 4.2 2.1 .9 1.8 L6 ~.3| -5 —.8 .6 .6 L7 2.6 3.2 2,1
BXpOrts .o 42,1 | 457 | 48.5) 522 41.7| 420! 42.2| 426 | 43.9! 455 | 47.7| 45.4| 42.4| 60.7| 50.7 | 50.1| 5L6| 528 524! 5.9
Tmports_..__...... ... 38,5 44.7 | 48.3 | 49.8| 37.8| 37.7) 38.0| 40.4| 43.1| 43.8| 46,1 | 458 | 429] 5.0 50.1| 49.5| 49.9| 50.1 | 490.2| 49.8
Government purchases of goods and
services.. . ... ... 140,2 | 147.7 | 145.6 | 139.4 | 137.7 | 140.2 | 140.7 | 142.2 | 145,5 | 148,2 | 148,0 | 149,0 | 1478 | 146,1 | 144.8 | 143,8 | 142,6 | 138,7 | 138.2 | 138,3
Federal.__...._... ... 74.7| 78.1| 73.8| 65.4| 7281 749| 754! 55| 77.0| 788 784 781! 76.3| 73.9| 73.2| 7L6| 69.4| 65.3| 63.8) 63.2
State and local ... _...______ 65.5 | 69.6 | 719 | 74.0| 649 | 65.3( 65.3| 66.7| 68.5| 60.4| 69.7 70.9 | 7.4| 721 716} 72.2| 73.2| 73.4| 743 | 752
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Table 1.3.—Gross National Product by Major Type of Product
[Billions of dollars]
1967 1968 1969 1970
1967 | 1968 | 1969 | 1970 I II 111 v I 1t III v I II I v I II ur | Iv
Seasonally adjusted at annual rates
Gross national product._....._.. 793.9 | 864,2 | 929.1 | 974,1 | 774,4 | 784.5 | 800,9 | 815,9 | 834,0 | 857.4 | 875,2 | 890,2 | 906.4 | 921.8 | 940,2 | 948.0 | 956,0 | 968,5 | 983.5 | 988.4
Final sales. . coocuooouaaancanonn 785.7 | 857.1 1 921.7 | 971.3 | 764.8 | 780.0 | 792.2 ) 805,90 | 831,2 | 847.8 | 867.5 | 882.1 | 899.8 | 915.0 | 920.8 | 942.3 | 955.6 | 966.5 | 978.4 | 984.7
Change in business inventories.] 8.2 7.1 7.4 2.8 9.6 4.5 8.7 1.0 2.9 9.6 7.7 8.1 6.6 6.8 10.4 5.7 .4 2.1 5.1 3.7
Goodsoutput____.__._.__.____.____. 398,9 | 429,5 | 457.3 | 468.3 | 391.9 | 396,7 | 401.8 | 405.0 | 413,2 | 427.0 | 436,6 | 441.3 | 447,9 | 454.5 | 462,7 | 4640 | 461,9 | 468,6 | 474,9 | 467,7
Finalsales. . . .. .. .o__.__. 390.7 | 422.4 | 49.9 | 465.5 ) 332.4 | 392.1 ( 393.1 | 395.0 | 410.3 | 417.5 | 428.0 | 433.1 | 441.3 | 447.7 | 452.3 | 458.3 | 461.5 | 466.6 | 469.8 | 464.0
Change in business inventories.} 8.2 7.1 7.4 2.8 9.6 4.5 8. 10.0 2.9 9.6 7.7 8.1 6.6 6.8 | 10.4 6.7 .4 2.1 5.1 3.7
Durable goods_ .. ... _..___.._. 1611 | 174.5 | 185.3 | 180.2 { 156.5 | 160.3 | 163.2 | 164.6 | 167.1 | 174.1 | 176,9 | 180.0 | 182.9 | 184.3 | 187.8 | 186.4 | 179.8 | 181,8 | 180.6 | 160.7
Finalsales. .. ..ooooovooeooaen. 156.5 | 169.6 | 180.9 | 180.8 ; 151.5 | 158.2 | 167.6 | 168.5 | 164.5 | 167.4 | 172.4 | 174.0 | 179.1 | 179.6 | 181.3 | 183.4 | 181.5 { 183.7 | 184.9 | 173.1
Change in business inventories.] 4.7 4.9 451 —.6 5.0 2.1 5.6 6.1 2.6 6.7 4.5 6.0 3.8 4.7 6.5 3.0] ~18|-—20 47| -3.4
Nondurable goods. . ... 237.7 | 255.0 | 272.0 | 288.1 { 235,5 | 236.4 | 238.6 | 240.4 | 246.1 | 253,0 | 259.6 | 261 2 ; 265.0 | 270.2 | 275.0 | 277.7 | 282.1 | 286.9 | 285.3 | 207.9
Finalsales. ... ... .oooooeooo 234.2 | 252,9 | 269.0 | 284.7 | 230.8 { 234.0 { 235.5 | 236.5 | 246.8 | 250.1 | 256.5 | 269.1 | 262.2 | 268.0 | 271.0 | 274.9 | 279.9 | 282.9 | 284.9 | 290.9
Change in business inventories.y 3.5 2.1 2.9 3.4 4.6 2.4 3.1 3.9 .3 2.9 3.1 2.1 2.8 2.1 4.0 2.8 2.2 4.0 .4 7.1
346,6 | 377.4 | 410,3 | 306,0 | 311, 9 | 319,7 | 328.4 | 334,5 | 343,0 { 351.4 | 357.6 | 364,0 | 371.9 | 383,0 | 390,6 | 400,8 | 406,2 | 413.7 | 420, 6
88,1 94,4 | 955 | 76,4 | 75,9 | 79,4 825 | 86,4 | 87.4 | 87,2 9.4 | 94,5 | 953 | 94.5| 93.4 | 93.4 | 93,7 94,9 100,1

Table 1.4.—Gross National Product by Major Type of Product and

Table 1.6.~—~Gross National Product by Major Type of Product and

Purchaser Purchaser in Constant Dollars
[Billions of dollars) [Billions of 1958 dollars])
1967 1968 1969 1970 1967 1968 1969 1970
Gross national product. . ... ... . .. 793.9 | 864.2 [ 929,1 974,1 Gross national product_ ... ... ___.__.__ ... 676.2 | 706.6 | 724.7 720.0
Durablegoods ... ... 1611 1745 | 1853 180.2 Durablegoods ... _____ . ... ... ... 152,2 | 160.7 | 165.9 156.1
Personal consumption expenditures. . 781 84.0 89.9 88.6 Personal consumlivtion expenditures_.._._...._......__. 72.9 81.3 84.8 81.4
Producers’ durable equipment . ._ 55.3 58,5 64,1 65.4 Producers’ durable equipment..__....___..._ ... ____. 50. 6 52,2 55.7 54.4
Government purchases..... 25.7 26.6 26.0 25.4 Government purchases.._....._ ... ... 23.3 23.5 22,2 20.7
Net exports..c.ooooo oo R 2.4 .4 .8 1.5 Net exports. - ot 1.2 —.8 -.6 .3
Change in business inventories. ... _.___.__._._._.___.. 4.7 4.9 4.5 —.6 Change in business inventories...._.__.________._______. 4.3 4.4 3.8 —.6
Nondurablegoods._ . _ ... . ... ... ... 237,7 | 255.0 | 272,0 288,1 Nondurablegoods.. __. . .. ... 210.9 | 219,0 | 224.0 226.9
Personal consumption expenditures.. | 2150 | 230.8 | 247.6 2647 Personal consumption expenditures. ... .______.___.. 190.2 | 197.1 | 202.7 207.3
Government purchases._.__._._.. 1 177 219 21.6 19.3 Government purchases..___.__.____.__.._ . _.____._____. 16.6 20.7 19.9 16.8
Net exports.__............. - L5 2 =2 .6 Netexports.. . _....._..._. e .5 -8 —1.2 -.2
Change in business inventories.._.._ . ... _..___._.... 3.5 2.1 2.9 3.4 Change in business inventories...__________________.___ 3.5 2.0 2.6 3.0
Serviees i 316,5 | 346,6 | 377,4 410,3  Services._ .. ... . ...l 249.1 | 259.7 { 267.8 273.4
Personal consumption expenditures.. Jf 2040 221.3 ] 242.1 262. 5 Personal consumption expenditures ... ... _...._..._ 167.0 | 174.4 1 1818 187.2
Government purchases..._.._.._. ) 1112 123.4 ) 134.0 146.3 Government purchases. ... ... ... .. 80.2 82.9 84.1 83.8
Nt @XPOItS . o oo oot 1.4 1.9 1.4 1.5 Net @XPOrtS. oot eaeaam e 1.9 2.5 2.0 2.4
Structures._ . ... iiiiaaea. 78,6 88,1 94,4 95,5  Structures_ .. ... iiiiiiiiiiiiiii... 63.0 67.2 67.0 63.6
Private structures. .. 53.1 60. 4 66.3 67.1 Private structures_ ... ___._._.__________.. 43.0 46,6 47.5 45.5
Government structures. . ... ... ... 25.5 27.7 28.1 28.4 Government struetures_ . _____ ... ... ________._.._ 20.0 20,7 19.5 18.1
Table 1.5.—~Gross National Product by Major Type of Product in Constant Dollars
{Billions of 1958 dellars}
1967 1968 1969 1970
1967 | 1968 | 1969 | 1970 I 1I III v I II III v 1 I I v ‘ I ‘ II m v
Seasonally adjusted at annual rates
Gross national product._... ... 675,2 | 706,6 | 724,7 | 720,0 | 666.6 | 671.6 | 678,9 | 683,6 | 692,6 | 705,3 | 712,83 | 716.5 | 7214 | 724,2 | 727,8 | 725.2 | 719,8 | 721.1 | 723,3 | 715.9
Finalsales. .o . _.._._..._ 667.5 | 700.2 | 718.2 | 717.7 | 657.5 | 667.3 | 670.6 | 674.4 | 690.0 | 696.5 | 705.3 | 709.0 | 715.8 | 718.3 | 718.6 | 720.3 | 719.5 | 719.1 | 719.4 | 712.8
Change in businessinventories_ .| 7.7 6.4 6.4 2.3 9.1 4.3 8.3 9.2 2.6 8.8 7.0 7.4 5.7 5.8 9.2 4.9 .3 2.0 3.9 31
Goodsoutput___._______._____..___ 363,11 3797 | 389.9 | 383.0 | 359.6 | 363,1 | 364,9 | 364,7 | 369.4 | 379,0 | 384,8 | 385.6 | 388,4 | 389,3 | 392,5 | 389.2 | 382,7 | 385,4 | 387,2 | 376.7
Final sales 355.4 | 373.3 | 383.4 | 380.7 | 350.5 | 358.8 | 356.7 | 355.5 | 366.8 | 370.3 | 377.8 | 378.2 | 382.7 | 383.5 | 383.3 | 384.2 | 382.4 | 383.4 | 383.3 | 373.6
Change in businessinventories. .| 7.7 6.4 6.4 2.3 9.1 4.3 8.3 9.2 2.8 8.8 7.0 7.4 5.7 58 9.2 4.9 . 2.0 3.9 3.1
Durable goods. ... ocvevaoemeaooo] 162,2 | 160.7 | 165.9 ) 156.1 | 149.1 ] 152.5 | 154.0 { 153.4 | 155.5 | 160.9 | 162.5 | 163.9 { 165.8 | 165.7 | 167.2 | 164.8 | 157.7 | 158.8 | 163.7 | 144. 4
Final sales, $148.01 156.2 | 162.1 | 156.8 | 144.5 | 150.6 | 148.8 | 148.0 } 153.1 | 154.8 | 158.5 | 158.6 | 162.4 | 161.8 | 161.6 | 162.4 | 159.4 | 160, 160.0 | 147.5
Change in business inventories_{ 4.3 4.4 3.8| —.6 4.5 1.9 5.2 5.4 2.3 6.0 4.0 53 3.4 3.9 5.6 2.4{ —~1.6| =15 3.7 -3.1
Nondurable goods_.__.____._.____ 210.9 | 219.0 | 224.0  226.9 | 210.5 | 210.6 | 210.9 | 211.3 | 214.0 | 218.2 | 222.2 } 221.7 | 222.6 | 223.6 | 225.3 | 224.4 | 225.0 | 226.7 | 223.5 | 232.3
Final sales. 207.4 ( 217.0 | 221.4 | 223.9 | 206.0 | 208.2 | 207.9§ 207.5 | 213.7 | 215.5 | 219.3 | 219.6 | 220.3 | 221.7 | 221.6 | 221.9 | 223.0 | 223.1 | 223.3 | 226.1
Change in business inventories..] 3.5 2.0 2.6 3.0 4.5 2.4 3.1 3.8 .3 2.7 2.9 2.1 2.3 19 3.7 2.5 1.9 3.6 .2 6.2
Services. . .. 249,1 | 259,7 | 267.8 | 273,4 | 244.4 | 247,0 | 251,0 | 254.0 | 255,6 | 258,9 | 261,7 | 262,7 | 264, 1 | 266,8 | 269,2 | 271,2 | 273,0 | 272.3 | 273.9 | 274.5
Structures._ _ 63.0 | 67.2| 67,0 63.6] 626| 6L5]| 63.0; 649 67.6 ] 67.3 | 65.8) 68,1 689 | 68,1 | 66,1 | 649 641 | 63,4 622 64,7
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Table 1.7.—~Gross National Product by Sector
[Billions of dollars]

1967 1968 1969 1970

1967 | 1968 | 1969 | 1970 I II III v 1 I I v 1 II I v I I I} Iv

Seasonally adjusted at annual rates

Gross national product___._.._ 793.9 | 864,2 | 9291 | 974,1 | 774,4 | 784,5 | 800,9 | 815.9 | 834,0 ; 857, 4 | 875.2 [ 890,2 | 906, 4 | 921,8 | 940,2 | 948.0 | 956.0 | 968.5 | 983.5 | 988, 4
Private. ... 708,8 | 769,3 | 825,3 | 859,8 | 692.4 | 700,8 | 715,2 | 727,0 | 742,9 | 763,8 | 778,4 | 792,1 | 806.9 | 820,4 | 833,9 | 840,0 | 844.5 | 854,8 | 868,3 | 871,6
Business.. .....ococeooiooooio. 681.6 | 739.0 | 792.5 | 823.4 | 666.4 | 674.3 | 687.2 1 608,3 | 714 2| 733.2 | 747.8 | 761.0 ! 775.0 | 788.4 | 801.4 | 805.3 | 809.1 | 819.7 | 831.3 | 833.5
795.2 | 642.5 : 649.6 | 662.5 | 673.4 | 680.6 | 708.8 ' 722.5 | 734.6 : 747.5  760.6 | 773.6 | 776.5 | 779.3 | 790.9 | 804.1 | 806.4

2.2 8.9 UT| UA7| 49| 24.6) 244 263| 264 27.5| 27.8| 27.8| 288 298| 28.8] 27.1| 27.1

Households and institutions......| 22.8 | 25.5| 28.5| 31.7| 21.9| 226 | 23.1| 23.6| 24.4| 266 | 2567 | 26.3| 27.3| 27.7| 28.3| 30.6| 30.0| 3L0| 321 33.0
Restof theworld....._.__.__.__.. 4.5 4.7 4.3 4.6 4.1 4.0 4.8 5.1 43 5.0 4.8 4.8 4.6 4.3 4.2 4.1 4.6 41 4.8 5.1
General government._._.__..__.....__ 85,1 94,9 103,8 [ 114,4 | 820| 83,7 | 8.8 8.9 9L1| 93.6| 9.8 981 99.5| 1004 | 106,3 | 108,0 | 111,6 | 1138 | 1152 | 116,8

Table 1.8.—~Gross National Product by Sector in Constant Dollars
[Billions of 1958 dollars]

1967 1968 1969 1970

1967 | 1968 | 1969 | 1970 I ] II I m l v i §

¢ ‘IIIIIV I

1 l m v 1 l 11 ‘III ‘ v

Seasonally adjusted at annual rates

Gross national product_. -] 675.2 | 706.6 | 724,7 | 7200 | 666.6 | 671,6 | 678,9 | 683,6 | 692,6 | 705.3 | 712.3 | 716.5 | 72L.4 | 724,2 | 727,8 | 725,2 | 719.8 | 721 | 723.3 | 715.9
Private. _. .| €17.5 | 647.0 | 6€4.0 | 659.4 | €09,8 | 614,3 | 620.8 | 625,2 | 633,7 | 645.6 | 652,2 | 656.5 | 661.4 | 663.7 | 666,7 | 664.2 | 659, 1 | 660.4 | 662.8 | 655.4
Business. -] 597.8 ] 626.5 | 643.5 | 638.5 | 590.9 | 595.0 | 600.5 | 604.6 | 613.9 | 624.7 | 63L. 5| 636.0 | 640.7 | 643.5 | 646.6 | 643.1 | 637.9 | 640.1 | 641.8 | 634.1
Nonfarm. .| 573.9 | 603.1 | 619.3 | 614.6 | 567.5 | 570.7 | 576.6 | 580.6 | 590.4 | 602.0 | 608.0 | 611.9 | 615.7 | 620.0 | 622.6 | 618.8 | 614.4 | 616.1 | 618.6 | 609.2
23.9| 23.4| 242 23.9| 23.4) 243 23.9| 240} 23.5| 22.7| 23.5| 24.0] 250| 23.5| 24.0| 2¢.3| 23.5| 23.9] 23.2( 24.9

Households and institutions.__.__ 154 16.0| 16.5| 17.0| 150 154 156 | 15.7) 157 16.2( 161 16.0| 163 162 162 17.2| 17.1| 168 17.0] 171
Rest of the world____________.____ 4.3 4.5 4.0 4.0 3.9 3.8 4.6 4.9 4.1 4.7 4.6 4.5 4.3 4.0 3.9 3.9 4.1 3.6 4.0 4.2
General government__..__.._..____. 57.6| 59.7! 60,7 | 60.6! 56.8! 57.3 | 58.1| 58.4| 68,9 59.7| 60,1 59.9| 60.1| 60,5 6L1| 6L1| 60.7| 60.7 | 60.5| 60.5

Table 1.9.~~Relation of Gross National Product, National Income, and Personal Income

1067 1968 1969 1970
1967 1968 1969 1970

1 ji) 11 v I 1 I v I I I v 1 n oI | 1v

Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Gross national produet ... _____ 793,927 864,202 1929,095 {974,126 | 774.4 | 784.5 | 800.9 | 815.9 | 834,0 | 857.4 | 875.2 | 890.2 | 906.4 | 921.8 | 940.2 | 948.0 | 956,0 | 968.5 | 983.5 | 988.4
Less: Capital consumption
allowances...........__. 68,895 | 74,504 | 81,135 | 87,584 | 66.9 | 68.2; 69.5| 7.0 723 3.8, 752 76.7] 78.4) 80.2 | 821 | 83.9| 85.4| 86.9| 88.2) 8.8

Equals: Net national product..__{725,032 |789, 698 |847,960 (886,542 | 707.5 | 716,4 | 731.4 | 744.9 | 761.7 | 783.6 | 800.0 | 813.5 | §28,0 | 841.6 | 858.1 | 864.1 | 870,6 | 881.6 | 895.3 | 898.6
Less: Indirect business tax and

nontax liability..___.._. 70,401 | 78,583 | 85,709 | 92,888 | 67.9( 69.4 | 7.8 729 75.8| 77.8| 79.6 | 8.0 | 82.5| 850 | 87.1| 833 | 8.7 | 9.9 | 942 958
Business transfer pay-
emts. ... 3,123 | 3,445 | 3,745 3,940 31 3.1 3.1 3.2 3.3 3.4 3.5 3.6 3.7 3.7 3.8 3.8 3.8 3.9 4.0 4.1
Statistical discrepancy....| —656 |—2,785 |—4,103 (~4,475 | —.4| —8| .0| -14| —3.1| 18| —2.8| —33| ~3.1| —4.9| -3.3| ~5.2| —7.3 | ~5.8| —3.2 —1.8
Plus: Subsidies less current
surplus of government
enterprises........._.._. 1,416 735 | 1,051 1,698 1.6 L4 13 1.3 .9 .8 .7 .5 .9 L1 L1 1.1 14 18 L9 1.7
Equals: National income._....... 653,580 711, 140 763,660 |795,887 | 638,5 | 646,0 | 658,3 | 671,6 | 686.6 | 704.9 | 720,3 | 732.7 | 746.9 | 758.9 | 771,7 | 778,2 | 785.8 | 793.4 | 802,2 | 802,1
Less: Corporate profits and in-
venbory valuation
adjustment......_______ 78,686 | 84,301 | 78,649 | 70,836 | 78.3 | 78.0| 78.4 80.0| 8.1 | 854 | 85.9| 84.7| 82.7| 8.7 780] 73.3| 69.8) 7.5| 73.0| 69.0
Contributions for social
insurance....____._.___. 42,355 | 47,102 | 54,017 | 657,626 | 410 | 42.0 | 42.7| 43.7| 453 | 46.6| 47.7| 48.7 | 52.2| 53.4| 54.7| 657} 56.2} 574! 58.4 58.5
‘Wage accruals less
disbursements__._____.. 0 L] 0 0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 2.5 21| —.4 .0

Plus: Government transfer
payments to persons_...| 48,605 | 56,111 | 62,193 | 75,618 | 47.6 | 48.4 | 48.9| 49.9; 53.2| 658 | 57.0 | 58.5| 60.3 | 6L.6( 62.6| 64.3 | 67.4| 7723 7.2 | 80.7

Interest paid by govern-

ment (net) and by

CONSUMErs_._..__..____. 23,593 | 26,079 | 28,963 | 31,666 | 23.4 | 23.1( 23.7| 242 | 249 25.8| 265 27.1{ 27.8| 28.7 20.3| 30.0| 30.9| 3.1 6 322 32.4
Dividends....._.___...__. 21,385 | 23,552 | 24,444 | 25,004 | 211 | 2.6 | 21.9| 210 225| 23.4| 20.1| 263 24.0| 242 | 26.7| 24.9| 250 29| 25.2| 250
Business transfer pay-

ments.....oooo.. 3,123 | 3,445( 8,745, 3,040 31| 31| 31y 32| 33| 34| 3 3 37| 37| 38| 38| 38| 39| 40| 41

Equals: Personal income._..__. |629,335 638,924 (750,339 803,643 | 6142 | 6221 | 634,7 | 646,3 | 664.0 | 681.2 | 6978 | 712.6 | 726,8 | 743,1 | 759,3 | 772,2 | 784.3 | 803.8 | 809.8 | 816,7
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Table 1.10.—National Income by Type of Income
1967 1968 1969 1970
1967 1968 1969 1970
I 11 III v I I I v I 11 11 v I II o1 | 1v
Millions of dollars ' Billions of dollars, seasonally adjusted at annual rates
National income. _________ 653,580 (711,140 763,660 795,887 | 638.5 | 646,0 ) 658,3 | 671,6 | 686,6 | 704,9 | 720,83 | 732,7 | 745.9 | 758,9 | 771,7 | 778,2 | 785.8 | 793.4 | 802.2 | 8021
Compensation of employees. . _.[467,240 |514,596 565,548 (601,858 | 455,.3 | 460.9 | 470.9 | 481.8 | 495,2 | 508,0 | 521.6 | 533.6 | 545.9 | 559.1 | 573,6 | 583.6 | 593.2 | 598.5 | 606.5 | 609,3
Wages and salaries..._...._._. 423,075 (464,862 1509, 575 1541,400 | 412.3 | 417.4 | 426.4 | 436.2 | 447.8 | 458.9 | 471.1 | 481.6 | 491.8 | 503.7 | 516.9 | 525.8 | 534.7 | 538.5 | 545.2 | 547.2
Private. . 337,322 1369, 168 405,451 (426,555 | 329.6 | 333.1 | 340.1 | 346.5 | 355.9 | 364.7 | 373.5 § 382.7 | 39L.8 | 402.0 | 410.4 | 417.7 | 422.5 | 424.4 | 420.4 | 429.9
Military 16,210 | 17,934 | 19,048 | 19,378 15.8 15.9 16.1 17.0 17.3 17.6 18.6 18.2 18.1 18.4 | 20.0 19.6 | 20.2 19.5 19.2 18.6
Government civilian. 69,543 | 77,760 | 85,076 | 95,467 | 66.9 | 68.3 70.3 | 2.7 | 74.7| 76.6 ) 79.0| 80.7 | 8L9 ! 83.4] 8.5 885 92.1 9.5 9.6 98.6
Supplements to wages and
salaries 49,734 | 55,973 | 60,458 | 43.0 | 43.5 | 44.5| 456 | 47.4| 49,1 | 50.5) 52.0 | 54.1| 553 56.7| 57.8| 58.5| 60.0| 6L3{ 62.1
Employer contributions for
soclal insurance___________ 21,869 | 24,338 | 27,766 | 29,619 1 213 26| 220 22.6 | 23.4| 240 246 2531 26.8| 27.5! 28.2 | 28.7) 28.7 29.5 | 30.1) 30.1
Other labor income._....... 22,296 | 25,396 | 28,207 | 30,839 | 2L..8 | 21.9 22,54 23.0| 24.0| 250 259! 26.7; 27.3 27.9 ] 28.5| 29.1 20.8 | 30.4, 3.2 32.0
Employer contributions
to private pension and -
welfare funds___....._.. 18,531 | 21,351 | 23,704 | 25,852 |.._..__ PRI SRRV [PRPIPIPRION SRR PRPIPRUIUPY PRSI PFPIPIPUIPN DRRUPPIIPN PONPIPION) PRSUPUIPIS) PRUIPIIPN IS PRSP BUVORRI PP
Other._...... ... 3,765 | 4,045 | 4,508 | 4,987 |. oo e e e e e e
Proprietors’ income._..__..._.___ 62,147 | 64,214 | 67,026 | 66,869 | 60.9 ) 62,0 | 62,9 | 62,9 63.1| 63.8| 646 653 | 66,7 67.1 | 67.1| 67,2 68,0 67.6 | 66,0 | 65.9
Business and professional ... 47,315 | 49,534 | 50,254 | 51,030 | 46.5 | 47.1 | 47.9 | 47.7 | 48.7 | 49.8 | 49.9 | 49.8| 50,2 50.5| 50.5| 49.8| 50.2 | 510 51.4| 5L5
Income of unincorporated
enterprises......_..._.__.. 47,608 | 50,268 | 51,088 | 51,680 |. .o {occomio]evmemefimme e e e e e e e e i
Inventory valuation ad-
justment___..____________. —288 | —734 | =834 | —650 |. ..ol e e
Farm. ... . 14,832 | 14,680 | 16,772 ) 15,839 | 14.4 14.8| 14.9 15.2 14.4 14.1 14.7 15.5 16.5 16.6 16.6 17.4 17.8 16.6 14.5| 4.4
Rental income of persons..._.... 21,091 | 21,160 | 22,575 | 23,312 ( 20,7 | 21.1| 21,3 | 21,3 | 2.2 | 21.1| 2L1, 21,3 | 22,0 | 22,6 ) 22,7) 229| 23.0| 23.2( 23.4| 237
Corporate profits and inventory
valuation adjustment._._._._ 78,686 | 84,301 | 78,649 | 70,836 | 78,3 | 78.0 78.4 80,0 | 81,1 854 85,9 | 84,7 82,7 80,7 780  73.3| 69.8) 7.5 73.0| 69.0
Profits before tax.....__......_]| 79,815 | 87,636 | 84,191 | 75,362 784 78.8 | 78.8| 83.3| 86.7| 881 | 8.9 8.0 8.7 8.9 8.2 | 8.0 756 758 78.5 71.6
Profits tax Hability___...__._] 33,177 | 39,858 | 39,701 | 34,120 | 32.7) 32.9| 32.6 | 345 39.6 | 39.9| 39.5( 40.4| 41.8| 41,0 | 38.2| 37.7! 34.1) 34.5| 356 32.3
Profits after tax.__ 46,638 | 47,778 | 44,490 | 41,242 | 45.7 | 45.9 | 46.2 | 48.9 | 47.1 48.1 | 47.4 | 48.5| 46.9 ) 459 | 43.0| 423 41.5) 41.3 | 429 39.2
Dividends.......... _-{ 21,385 | 23,552 | 24,444 | 25,004 | 2L.1 216 219 21,0 225 23.4| 241 ) 243 | 240 24.2 | 24.7| 24.9| 250 24.9| 252 | 250
Undistributed profits_ . ... 25,253 | 24,226 | 20,046 | 16,238 } 24.6 | 24.3 | 24.3 ) 27.8 | 24.6 | 24.8| 23.3| 24.3 22.9| 216 18.3 17.4 16.6 16.4 17.7 14.3
Inventory valuation adjust-
ment. ... _________ ~1,129 (~3,335 |—5,542 | ~4, 526 -1 —-.8 —.4 | -3.3) =55| —27 -9 —42|—-60| —-63| —-3.2| —-67| —58| —4.2| =55 —2.6
Netinterest.. ... ___________ 24,416 | 26,869 | 29,862 ) 33,012 | 23,3 | 24,0 | 24.8| 25.6 | 26,1 | 26,6 211 27,8 28,6 | 29,4 30,2 311 31,8 82,6 33.4 34,2
Table 1.11.—~National Income by Industry Division
[Billions of dollars]
1967 1968 1969 1970
1967 | 1968 | 1969 | 1970 I II I v I I 111 v I I s v I II III v
Seasonally adjusted at annual rates
All industries.total__________. 653.6 | 713, 1 | 763,7 ) 795.9 | 638.5 | 646,0 | 658.3 | 671.6 | 686,6 | 704.9 | 720.3 | 732.7 | 745.9 | 758.9 | 771, 7 | 778.2 | 785.8 | 793,4 | 802.2 | 802.1
Agriculture, forestry, and fisheries_.] 21.6 | 22.1 | 24.8| 24.5| 2L2/| 215 217 22.2| 216 21.3| 222! 23.2) 243 | 24.6| 24.7| 256 263 252 | 23.2| 23.3
Mining and construction.___.__.____ 39.6 | 43.0| 47.5| 49.4) 38.8) .38.9; 40.1| 40.5| 4L1) 427 43.4| 44.7| 459 47.3 | 47.9| 488 49.0{ 489 | 49.5 50.3
Manufacturing. . ... 195.2 1 212.7 | 221.9 | 217.7 | 193.5 | 193.3 | 195.1 | 198.9 | 205.6 { 211.8 | 214, 7 | 218.6 | 220.2 | 221.9 | 223.1 | 222.6 | 220.8 | 220.1 | 219.9 | 210.1
Nondurable good 75.5 1 82.1 85.7 | 87.4| 74.6| 74.7| V85| 77.24{ 79.4| 8L4| 833 | 84.1| 8.3 | 85.8| 859 | 8.9 8.1| 869! 879! 8.8
Durable goods 119.7 { 130.6 | 136.2 | 130.3 | 118.9 | 118.6 | 119.6 | 121.6 | 126.2 | 130.4 | 131.3 | 134.5 | 1359 | 136.1 | 137.2 | 135.7 | 133.7 | 133.2 | 132.0 | 122.4
Transportation. .. 25,2 | 269 28.8| 20.5| 24.9| 250 254 255 262 26.7| 27.2| 2.5} 280 29.0| 29.2| 29.2| 289 20.0| 29.9| 30.0
Communication. . ... .._......__. 13.1 14.1 15.7 16.9 12.8 13.0 13.2 13.3 13.7 13.7 14.3 14.8) 155 15.6 15.7 15.9 16. 4 16.8 17.2 17.3
Electric, gas, and sanitary services..| 12.6 13.4 | 141 14.4 12. 4 12,6 | 12.6 | 12.8 13.0] 13.4 13.7 | 13.6 13.9 14.0 14.3 14.1 4.1 14.2 14.6 14.8
‘Wholesale and retail trade____._____ 97.5 | 106.1 | 114.8 | 122.1 94.8 | 96.6 | 98.7)100.0) 102.2 | 105.2 { 108.1 | 108.8 | 111.5 | 114.3 | 116.6 | 116.9 | 118.9 | 121.6 | 123.1 | 124.7
Finance, insurance, and real estate._| 7.9 | 77.8 | 82.8 | 8.0 69.8| 7L.1; 7274 740, 751} 76.9| 78.8| 80.3 | 8.0| 82.6| 83.6| 8.2 | 8.5]| 8.5 8.3 90.9
ST g 10 SN 78.5 | 857 94.6 | 103.2 75.8 | 77.8) 79.6 | 8.0 | 83.3| 8.2 8.4 | 8.0 91.3 ]| 93.7! 956 | 97.8 | 100.3 { 102,2 | 104.0 | 106.2
Government and government enter-
Prises. oo 93.8 | 104.7 | 114.3 | 126.5 90. 4 92.2 94. 5 98.1 | 100.6 | 103.2 | 106,8 | 108.3 | 109.7 | 111.7 | 117.0 | 118.9 | 123.1 | 125.9 { 127.7 | 129.4
Rest of the world_ ... ____.__.___| 4.5 4.7 4.3 4.6 4.1 4,0 4.8 5.1 4.3 5.0 4.8 4.8 4.6 4.3 4.2 4.1 4.5 4.1 4.8 51
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Table 1.12.—National Income by Industry

[Millions of dollars]
1967 1968 1969 1970
All industries, total...______._____________. 653,580 | 711,140 | 763,660 795, 887
Agriculture, forestry, and fisheries___.___________. 21, 646 22,080 24,824 24,511
Farms_ ... 20, 084 20,425 22, 908 22, 515
Agricultural services, forestry, and fisheri 1, 562 y 1,916 1,996
MININg el 6,345 6,702 6,781 7,448
Metal mining .................................. 667 888 973 1,113
Coal mining - 1,453 1,429 1, 513 1,944
Crude petroleum and natural gas 2, 995 3,153 3,045 3,140
Mining and quarrying of nonmetallic minerals. 1,230 1,232 1, 250 1,251
Contractconstruction. ... ______ ... ... 33,223 36,270 40,677 41,968
Manufacturing. ... ... 195,192 | 212,672 | 221,947 217,735
Nondurable goods_.__._________ . ._______. 75,492 82, 069 85,718 87,418
Food and kindred products 16, 315 17,130 17,839 19, 269
Tobacco manufactures.. .. 1,270 1, 359 1,485 1,686
Textile mill produets.._...__._._. 6, 234 7,123 7,460 7, 268
Apparel and other fabricated textile 7,543 8,307 8,723 8,675
Paper and allied produets._.__............... 6,735 7,338 7, 960 7,783
Printing, publishing, and allied industries. .. 9, 944 10, 766 11, 576 12, 032
Chemicals and allied produets- .. ...__.__.__ 14, 068 15, 614 16, 023 16,113
Petroleum refining and related industries.._. 6, 494 6, 680 6, 359 6, 357
Rubber and miscellaneous plastic products. . 4,725 5,477 6, 041 5, 957
Leather and leather produets. .. ...........__ 2,164 2,275 2,252 2,278
Durablegoods. ... _._ . ... ... 119,700 130, 603 136,229 130,317
Lumber and wood products, except furniture. 4,238 5, 035 5, 561 5,162
Furniture and fixtures 3,218 3,485 3,767 3,723
Stone, clay, and glass products. - 5,785 6, 329 6, 936 6, 920
Primary metal industries__._._ - 15, 348 15, 871 16, 366 16, 209
Fabricated metal produets____. - 13,385 14, 354 15, 089 14,891
Machinery, except electrical. 21,814 22, 891 24, 554 24, 469
Electrical machinery. . ____.. - 18, 595 19,772 20, 795 21, 022
Transportation equipment and ordnance,
except motor vehicles. . ... ... . 15, 282 186, 435 15, 958 14, 356
Motor vehicles and motor vehicle equipment. 13, 599 17, 156 17,303 13, 395
Instruments. .. .......... P ceeeees 5,165 5,742 6,224 6,371
Miscellaneous manufacturing industries_._.. 3,271 3,533 3,676 3,799
Trangportation__._ ... 25,223 26,909 28,849 29,455
Railroad transportation ... ... .. 6,821 6, 992 7,292 7,191
Local, suburban, and highway passenger_._... 2, 49 2,210 2,209 2,311
Motor freight transportation and warehousing . 9,178 10,326 11, 244 11, 563
Water transportation 2, 320 2,476 2, 450 2, 539
Air transportation._._._....._. 3,456 3, 556 4,109 4,155
Pipeline transportation 423 414 452 500
Transportation services__..................... 976 935 1,093 1,196
Communication. ... ... ... 13, 092 14, 131 15, 663 16, 929
Telephone and telegraph. . _.._.. 11,727 12, 594 13,973 15, 160
Radio broadeasting and television 1,3 1,537 1, 690 1,769
Electric, gas, and sanitary services. . _._._.....__. 12,604 13,391 14,072 14,412
Wholesale and retailtrade___._________._____.__. 97,518 [ 106,069 | 114,812 122, 069
Wholesale trade_ ... ...l 35,238 38,3% 41, 804 44,933
Retailtrade . ... ... ... 62, 280 67, 675 73, 008 77,136
Finance, insurance, and realestate. . __...._._._. 71,897 77,755 82,829 87,033
Banking. .. . eaieeaaoan 10,738 12,258 14, 022 15, 522
Credit agencies, holding and other investment
COMPANILS- - . oo —1,041 | —1,209 | —1,665 —3,625
Security and commodity brokers___.__.______. 3,107 4,023 3,476 2,637
Insurance carriers_ ..___.__.._..... PR T T 6, 400 6, 520 6, 954 8,302
Insurance agents, brokers, and service._._._._. 3,010 3,299 3,524 3,853
Real estate_._.. .. ... 49, 683 52, 864 56 518 60, 344
Services ... Ll 78,540 85,721 94, 600 103, 159
Hotels and other lodging places - 3,435 3,744 4,074 4,391
Personal services. . ___.._._.. - 6, 955 7,265 7,405 7,526
Miscellaneous business services. . .............. 10, 600 11, 490 12, 950 13,978
Automobile repair, automobile services, and
Fg: £t 2,879 3,106 3,421 3,698
Miscellaneous repair services 1,735 1, 866 2, 092 2,217
Motion pictures_ ... ... 1,350 1, 535 1, 509 1,537
Amusement and recreation services, except
motion pictures._. ... ... . ... . ... 2, 512 2,783 2, 852 3,126
Medical and other health services_ 20, 640 23, 250 26, 461 30, 299
Legal services_ _........... 4, 820 5,114 , 628 6,213
Educational services 5,394 5,975 6, 674 7, 356
Nonprofit membership organizations. . _....._. 6, 346 6, 955 7,764 8, 449
Miscellaneous professional services.._.._._._... 7,397 8, 009 9, 089 9, 654
Private households. ... ... 4,477 4,629 4, 681 4,715
Government and government enterprises._.__.._. 93,790 | 104,704 | 114,316 126,520
Federal .. . ... 41, 751 46, 058 49, 280 53,114
General government__. 35, 865 39, 496 42,165 44, 831
Government enterprise! X 6, 562 7,115 8,283
Stateand local - _ ... ... ... 52, 039 58, 646 65, 036 73, 406
General government._ _. 49,222 55, 434 61, 646 69, 523
Government enterprises 2,817 3,212 3,390 3,883
Restoftheworld _ .. ____ .. . . . __._.__ 4,510 4,736 4,290 4,648

438-052 O - 71 -3

Table 1.13.—National Income by Sector and Legal Form of
Organization
{Miltions of dollars]
1967 1968 1969 1970

Nationalincome. _____.___._______________. 653,580 | 711,140 | 763,660 795,887
Income originating in business,total . ___.________ 541,210 | 585,978 | 627,069 645, 137

Corporate business, including mutual financial
institutions .. ... . .o .o _.o.. 366,726 | 400,050 | 425,878 433,142
Compensalion of employees. 291,821 | 319,472 | 350,487 365, 967
‘Wages and salarfes.___.__ 260,607 | 284,266 | 311,118 324, 160
Supplements to wages an 31,214 35, 206 39, 369 41,807

Corporate profits and inventory wvaluation
adjustment 75, 080 X 74,171 66, 035
Profits before tax. 76, 209 83, 670 79,713 70, 561
Inventory valuation adjustment —1,129 | -3,335 | -5,542 —4, 526
Net interest . ... ... ... -175 243 1,220 1, 140
Sole proprietors and partnerships...___._._.__. 122,505 | 130,765 | 141,341 147,032
Compensation of employees. _.._...._....._.. 56, 576 62, 445 69, 500 74,625
Wagesand salaries_. . ... ____.__ . ___ , 00! 58, 454 64, 879 69, 637
Supplements to wages and salaries_........ 3,571 3,991 4,621 4,988
Proprietors’ income. ___ 81,727 63, 779 66, 576 66, 404
Income of unineorpor: 62, 015 64, 513 67, 410 67, 054
Inventory valuation adjustment_ . .__..... ~288 —734 —834 —650
Net interest. ... .. ... 4,202 4, 541 5,265 6, 003
Other private business__..______.._._.____.__.. 43, 276 45, 389 49, 345 52,797
Compensation of employees_._........._._._. 2, 240 2,434 2,704 2, 941
Wages and salaries._........ ... .._______. 2,104 2,283 2,528 2,748
Supplements to wages and salaries._...____. 136 151 176 193
Proprietors’ income._ ... . ....._. 420 435 450 465
Rental income of persons._._._.._._..__...... 21, 091 21, 160 22,575 23,312
Net interest - ... ... 19, 525 21, 360 23, 616 26,079
Government enterprises. ... .. ... _._._._._ 8,703 9,774 10, 505 12,166
Compensation of employees._...._......_.... 8,703 9,774 10, 505 12,166
Wagesand salaries. . ____.._.._.______.___.__ 8, 008 8,997 9, 656 11, 142
Supplements to wages and salaries_.._____. 695 707 849 1,024
Income originating in general government_______. 85,087 94,930 | 103,811 114, 354
Compensation of employees.._....___.__..____. 85, 087 94,930 | 103,811 114, 354
Wagesand salarfes_. . _...._..._ . ___._. 77,705 , 652 94, 417 103, 646
Supplements to wages and salaries 7,382 8,278 9, 394 10, 708
Income originating in households and institutions. 22,773 25,496 28, 490 31,748
Compensation of employees.._ e N 22,773 25, 496 28, 490 31,748
‘Wages and salaries.. ... .. ... ... ... . , 606 24,165 26, 926 30,010
Supplements to wages and salaries_._________ 1,167 1,331 1, 564 1,738
Income originating in the rest of the world . ____ _. 4,510 4,736 4,29 4,618
Compensation of employees... ... ..._....... 40 45 51 57
Corporate profits 3, 606 3, 966 4,478 4,801
Net interest . ... ..o 864 725 —239 —210
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Table 1.14.—Gross Corporate Product !
1967 1968 1969 1970
1967 | 1968 | 1969 ) 1970 | I I | 111 | IV I I | II | IV I Ir | x| iv I Imjm| iv
Seasonally adjusted at annual rates
Billions of dollars
1 Gross corporate product . ... ... ... 450, 6] 492, 4) 526, 3| 541,6) 441.5| 445.6] 453.2| 462, 2| 474.7| 488. 4] 498.9; 507.6| 515.5 524.7| 531, 3| 533,7! 534.3| 540, 1] 547.6] 544.3
2 | Capital consumption allowances._..............._. 43.0) 46.8| 51.3| 56.2| 41.6| 42.4| 43.4) 44.4] 45.4| 46.4] 47.3| 48.3] 49.4] 50.6| 51.9| 53.2; 54.4| 55.7| 56.7) 58.0
3 | Indirect business taxes plus tr:
less subsidies. ... oo .. 40.9| 45.5| 49.2} 52.2| 39.6) 40.5 41.5) 42.2| 44.1| 45.2] 46.1| 46.7) 47.5| 48.9 49.9| 50.3/ 50.9 51.9| 52.8 53.4
4 | Income originating in corporate business 366. 7| 400. 1| 425.9' 433.1| 360.3| 362.7| 368, 3| 375.6| 385.3| 396.8! 405.5' 412.6! 418. 6] 425.2: 429.5! 430.2 420.0 432.6] 438.1] 432.9
5 Compensation of employees....... 201.8 319.5 350.5 366.0 285.7| 288.2 203.9 299.5 307.4 315.4 323.4 331.6; 339.3 347.7: 354.8 360.2 363.0 364.2 368.8 367.9
6 Wages and salaries..... 2606 284.3 311.1; 324.2 255.1| 257. 4] 262.5 267.5 274.0 280.7; 287.6, 294.8 30L. l! 308.7) 315.0 319.7; 322.1 322.9. 326.5 325.2
7 Supplements.._.. 31.2, 35.2 39.4 41.8; 30.6] 30.8 31.4 321 33.5 347 358 36.8 382 39.1; 30.8 40.4; 40.9; 41.3] 42,3 42.7
8 Net interest_ ...l -2 L2 L2 L1 .5 —.4 -—.1 .3 1 .1 2 .5 9 1.1 1.4 L& 1.3 1.2 1.1 1.0
9 Corporate profits and inventory valuation ad-
justment. . ... ... 75.1] 80.31 74.2. 66.0, 75.1| 74.9 745 758 77.7| 8.2 8.9 80.5° 784! 76.4/ 73.3' 68.6] 64.8 67.2] 682 64.0
10 Profits before tax. . 76.2¢ 83.7] 79.7| 70.6| 75.2; 75. 7' 749 70.1) 83.3| 83.9 828 848 84 5; 82.6, 76.5 753 70.6 714 73.6; 66.6
11 Profits tax liability. 33.2 39.9] 39.7| 341y 32.7| 32.9. 32 6| 34.5) 39.6| 39.9; 39.5, 40.4 41.8 41,0 382 37.7| 341 345 356 32.3
12 Profits after tax__ 43.0, 43.8 40. Ol 36.4| 42.5| 42,7) 42.3] 44.6] 43.7| 43.9| 43.3] 44.3) 42.6! 41.6, 38, 31 37.5; 36.6. 36.9] 331 343
13 Dividends........ 19.9; 22,17 22.4, 22.8: 19.7) 20, 3' 20.2 19.3| 21.2| 218 22.6| 22,6/ 222 22.3] 225 22.6) 22.7] 23.0; 23,0, 22.7
14 Undistribute{i profits. ... - 23.2) 21.8/ 17.6] 13.6| 22.8 22,5, 220 254| 225 222 20.7 2L7 20.4| 19.3} 158 149 13.8 13.9 151 1L6
15 Inventory valuation ad;ustment__.____..____.. -1.1] —8.3) -5.5| —4.5{ —.1] -.8 —.4] —3.3| —5.5| —=2.7| —.9 —4.2{ —6.0;, —6.3| —3.2] —6.7| —5.8, —4.2| —b6.5| —2.6
16 | Cash flow, gross of dividends (24+12) _____..._.___. 86.0| 90.7) 9L3| 92.6] 84.0/ 8.2/ 85.7| 83.1| 80.1; 90.4| 90.6] 92.6] 92.0/ 92.2' 00.2| 90.7| 9L0' 92.6] 94.8 92.3
17 | Cash flow, net of dividends (24-14) ] 66.1] 68.6] 689 69.8 643 649 655 69.8 67.8 68.6] 68.0 70,0 69,8 69.9; 67.7 68.1 682 69.6 7.8 69.6
18 Gross product originating in financial insti-
tutions_ ... . . ... 19,9 22,5 24.3| 25.4] 19.2| 19,5 20,0 20,8 21,1 22,0f 23,3] 23,7 24,1 24,5 24.3| 24,2| 23,9, 24,6/ 26,1] 26,9
19 Gross product originating in nonfinancial
corporations._ . __._._..___...__......._...__. 430, 8| 469, 9] 502,0| 516,2/ 422, 3| 426,1] 433,2| 441, 4| 453,7| 466,4) 475.6 483, 9| 491, 4| 500.3| 506.9| 509.5 510, 4; 515, 5| 521,5| 517.4
20 | Capital consumption allowanees .. ... ......... 41,7) 45.4| 49.5] 54.1| 40.4) 41.2| 42.2] 43.1) 44.0| 45.0| 45.8| 46.7| 47.7) 48.9| 50.1] 51.4| 52.5| 53.6; 54.5 557
21 { Indirect business taxes plus transfer payments
less subsidies... ... .. ... 39.2| 43.7| 47.1) 49,9 37.9| 38.8 39.7| 40.4) 42.3| 43.4| 44.2) 44.8) 455 46.8) 47.8 48.1| 48.6| 49.5 50.4] 50.9
22 | Income originating in nonfinancial corporations.. | 349.8! 380.9! 405.5! 412.2| 343.9| 346. 1| 351.4| 357. 9| 367.4 378,1| 385.7( 392. 5[ 398.2! 404.6] 409. 1| 410.1| 409.3| 412. 4/ 416.5 410.7
23 Compensation of employees 3 . . , £ A .6 . . 327.9| 334.6] 339.6 341.7| 342.7! 346.9] 345.4
24 ‘Wages and salaries. ... 3 3 3 3 . . 3 .7 X . . L1 291. 41 297, 4( 301.8! 303.5| 304.2i 307.4; 305.6
25 Supplements. . 29.2| 33.0 3 39.0 . 3 . 29, 9, . A 3 3 35,8 36.6 37.2] 37.8 38.2( 38.6/ 39.5 39.8
26 Net Interest ..ol 9.0] 10.3| 12.9| 14.8] 84 86 9.1 9.6/ 9.8 100/ 10.5| 110 11.8 125 13.3| 13.8/ 14.2[ 14.6/ 150 154
27 Corporate profits and inventory valuation ad-
i 65.1; 60,0/ 62.1] 53.3 650 650/ 64.70 656} 67.2 70.2( 70.1| 68.7| 66.4] 641 61.1)| 56.6/ 53.5 550 546 50.0
28 Profits before tax 66.2| 72.4| 67.6{ 57.8| 65.1/ 658 650 689 727 729 7.0/ 72.9) 725 70.3] 64.3) 63.3] 569.3] 59.3| 60.1| 52.6
29 28.4| 34.0| 33.4{ 27.1| 27.9| 28.2| 27.9| 20.5 34.2| 34.3{ 33.5 34.3| 357 347 3.8 3L3| 27.7] 27.7] 28.2; 24.8
30 Profits after tax. 37.8| 38.3| 34.2| 30.7| 37.2| 37.6 37.2, 39.4] 38.5 38.6/ 37.6/ 38.6| 36.7| 356 32.85 32.0/ 3L6] 3L5 3.9 27.8
31 Dividends . ....... 18.9| 20.9| 20.9, 21.1| 18.6] 19.2| 19.2] 183] 20.1| 20.7( 21.3| 21.3| 20.8 20.9| 20.9 21.0 2L.0] 212 2L2 20.9
32 Undistributed profits. .. 19.0[ 17.5| 13.3 9.6| 18.5/ 18.3| 17.9] 2L1| 18.4 18.0; 16.2| 17.3| 15.9| 14.8| 11.6| 1.0 10.6/ 10.3{ 10.7 6.9
33 Inventory valuation adjustment_....._.._..___ -11 -3.3| =55 —45 —1 —.8 —.4 =338/ =55 —2.7| -9 —42 —6.0] ~6.3/ ~3.2| —6.7| —~5.8) —4.2| —5.5| -2.6
34 | Cash flow, gross of dividends (20+80) . ........_... 79.6| 83.7| 83.8 84.8) 77.6| 78.8| 79.4) 82.5| 82,5 83.6) 83.4/ 853 84.5 845 827 834 841 852 86.5 83.5
35 | Cash flow, net of dividends (20+32).._._..________ 60.7) 62.8| 62.9! 63.7| 50.0! 59.6| 60.1) 64.2| 62.4, 63.0) 62.0; 64.0/ 63.6] 63.7) 61.7 62.4/ 63.0| 63.9| 653 627
Billions of 1958 dollars
36 Gross product originating in nonfinancial
corporations. . ... ..........o....... 390.2 415,0| 430,5| 425,0) 385.9) 387,4| 391, 4; 395,9) 404, 8| 413,1] 418,7] 423.2) 426,4| 431.1] 432,7| 431,8| 428,2| 427.7] 427.6| 416.7
Dollars
37 Current dollar cost per unit of 1958 dollar
gross product originating in nonfinancial
corporations 2. ... ... ______.. .. ... .. 1,104: 1,132 1,166 1,215 1,094 1,100 1,107; 1,115 1,121) 1,129, 1,136 1,144; 1,152 1,160; 1,172 1,180 1,192 1,205 1,220 1,242
38 | Capital consumption allowances. ................. L107] .109| .115 .127] .105 .105) .108| .109! .109) .109 .109| .110{ .112{ .113| .116} .119] .123) .125| .128 .134
39 | Indirect business taxes plus transfer payments
less subsidies. . ... ... .. ..., L1000 .105' .109' .117] .098' .100 .101] .102] .104! .105' .106: .106. .107{ .109; .110' 111} .114" .116, .118: .122
40 Compensatlon of employees .707 .727 .768 810 .701 703 .709 714 718 .72l .729 739 .750 .76l .773 .786 .798 . 801' .811' .829
41 | Netinterest ... . .. . . .. ... .023 .025 .030, .035 .022 ,022, .023; .024, .024; .024; .025 .026; .028 .029, .03l .032, .033, .034 .035 .037
42 | Corporate profits and inventory valuation ad- ‘ ’
justment.__.__. T .167| .166| .144| .125| .168/ ,168| .165! .166) .166! .170| .167| .162! .156' .149) .141| .131! .125' .129° .128/ .120
43 Profits tax lability, .. ... ... .._.... .073| .082) .078; .064| .072 .073] .071| .075] .084] .083| .080; .081| .084j .080; .073| .072: ,065 .065: .C66] .059
44 Profits after tax plus inventory valuation |
adjustment.___..___ .. ______ .. .. .094| .084] .067; .062| .096| .095| .C94| .091 .082| .087| .088 .08l .072] .068| .068| .059 . 060i .064] . Cﬁ?i . 060

1. Excludes gross product originating in the rest of the world.

2. This is equal to the deflator for gross product of nonfinancial corporations,
with the decimal point shifted two places to the left.
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Table 1.15.—Gross Auto Product
[Billions of dollars]
1967 1968 1969 1970
1967 | 1968 | 1969 | 1970 | I l I | I » v 1 o | mox|Iv I II | III \ v 1 I Ir | I | v
Seasonally adjusted at annual rates

Grossautoproduct . ... ... 28,9 | 36,3 | 36,6 | 30.6 ; 26,2 | 29.4 | 29,9 | 30.3 } 35,1 | 36,7 | 36,4 | 36,9 | 38,5 | 34,8 | 38,1 | 34,9 | 30.9 | 35,2 | 34,1 | 22,0
Personal consumption expenditures..._.__.__._..._._. 24.9(30.4(3L7|280]231|260|25625.0)29.1)20.2|317|3L.4{3.8|31,3)3..7(32.2(289|2.9]20.6| 23.5
Producers durable equipment.. ... ... ... 44) 54| 56| 49 41| 46| 45 44) 51| 52| 66| 56| 56| 55| 56 67] 51| 53| 52 4.1
Change in dealers’ auto inventories........_.......__ -5 L1 A =9 |-L2|-L5| —4| LO .81 28| —.2 9] L1(-10] L9 |(—-L7(|-1L7] L1 5] -3.6
Net eXPorts. oo oo ool - 1| —.81—-1L1{-18 .0 Ol =1 -8 -8 —-7|-L0}|-12} —-3|-13}—-14|-15|-17|-14|-16]—23
BXPOrtS . o oo e L6 20) 2.2 2.0 1.6 L6 1.6 L&{ L9| 20| 20, 20| 23| 23} 23| 21 L9 2.4 2.2 1.4
B3y o - O, 17| 28} 34| 37( L& 16| L7| 20| 22| 27| 3.0 3.2 26| 35 37| 36| 36| 3.8| 3.7 3.7
Addenda: New cars, domestic 2. 25,9 132.6|32.2|2.0)23.5|26.4]26.6(27.0;3..2|33.233133.0|34.1|30.7)|342|2.8]|263]|30.3]30.2, 17.1
New cars, foreign_._._. 29) 44| 56| 63| 2.5 28| 30| 35| 41| 43| 43| 50| 49| 56 54| 66| 64| 6.7 55 6.5

1. The gross auto product total includes government purchases, which amounted to $4

billion annually during the periods shown.

2. Differs from the gross auto product total by the markup on both used cars and foreign
cars.

Table 1.16.—~Gross Auto Product in Constant Dollars

[Billions of 1958 dollars]

1967 1968 1969 1970
1967 | 1968 | 1969 | 1970 | I Im | III ) IV I II | IX} IV I I | I | 1v I II | Il | IV
Seasonally adjusted at annual rates

Grossautoproduct!___________ .. ... ... 29,0 | 35,4 | 35.0 ; 28.3 | 26,6 | 29,9 | 29.9 | 29,8 | 34,4 | 36,0 | 35,4 | 35,7 { 37,2 | 33,4 | 36.3 | 33,1 | 29.1 | 33.0 | 31,6 | 19,6
Personal consumption expenditures..._._..__._.._.._ 25,01 29.5130.3 259 |23.4)26.4)25.5)24.6|285|28.5|30.8|30.3)30.71[30.0)|30.1(30.6]|27.3|280|27.4| 211
Producers’ durable equipment._.__. 46 63| 5.4 46 42| 47| 46| 44| 51| 51| 55| 54| 55| 54| 54| 55| 49 50 49 3.7
Change in dealers’ auto inventories -5 L1 A —=9l-12|-15—-4] L1 8| 2.8 -2 90 L1 (~=10] L9 (-17|-L6i{ 11 .5 -3.4
Net exports.. -1 =8|=1L1-17 .0 0l —1{—=5|~3;~-7|-1L0|~L2)—-3|-13!-L3|-15{-17[-13|-L5|-22
Exports. 16y 20| 22 L9| 1.6 L6 L7) L&6| 19} 20| 20! 20 23| 2.2} 23| 20! L9] 24| 2.1 13
Imports...._._..._..... 17| 28| 33| 36| 1.6 1.6 L7) 20, 23] 28| 3.0, 3.2] 26| 35) 36| 36| 3.6 3.7 | 3.6 3.5
Addenda: New cars, domestic2._. 26.3 1323 (31,4247 (242271271 (26931330 327|32.5/|335,30.0/33.3)2890)253)20.0]286]| 15.8
New cars, foreign._.._._..._._........ 30| 44| 65| 60| 25, 29| 31| 35 41| 42| 42| 49| 49| 54| 53| 64| 61] 6.4 52 6.0

1. The gross auto product total includes government purchases, which amounted to $}4

billion annually during the periods shown.

Table 1.17.—~Gross Farm Product

2. Differs from the gross auto product total by the markup on both used ears and foreign

cars.

Table 1.18.—Gross Farm Product in Constant Dollars

[Millions of dollars] [Billions of 1958 dollars]
1967 1968 1969 1970 1967 | 1968 | 1969 [ 1970
Total value of farmountput ... ________._________.__________ 46,578 | 47,571 | 51,761 | 53,095 Total value of farmoutput. ... ... _._..... 45,1 | 45,0 | 46,4 | 46,4
Cash receipts from farm marketings and CCC loans....| 42,615 | 44,136 | 48,057 | 49,134 Cash receipts from farm marketings and CCCloans__...._._._ .1 41.8 | 42,4 | 43.9 | 43.8
Farm products consumed directly in farm households. . 745 732 749 774 Farm products consumed directly in farm households._ N .7 .7 .6 .6
Change in farm inventories_ . ._.______.__.______ ... __ 737 117 131 329 Change in farm inventories..__..__________________ N .7 .1 .1 .3
QGross rental vahte of farm homes.... ... . ... ___ 2,481 | 2,586 | 2,824 2,858 Gross rental value of farm homes_.._ ... ___________.__._. 1.8 L8 1.8 1.7
Less: Value of intermediate products consumed, total ...} 21,817 | 22,203 | 23,558 | 24,615 Less: Value of intermediate products consumed, total...._.._._._. 21,0 | 21.4 | 22.0 | 22.3
Intermediate products consumed, other than Intermediate products consumed, other than rents._.____ 19.0 | 19.3 | 19.8 20. 2
TentS. el 19,724 | 20,017 | 21,287 | 22,365 Gross rents paid to nonfarm landlords (excluding operat-
Gross rents paid to nonfarm landlords (excluding INE @XPONSOS) oo et e oo e mem o ce e e eeeaas 207 214 22 2.1
operating expenses) . __._.__._._ . . _.__.__.___. 2,093 | 2,186 | 2,271 2, 250
Plus: Otheritems ... ... . ... —~2{ =2 -2| -2
Plus: Otheritems..._... .. ... ... —203 | —218 | —237 —286
Equals: Grossfarmproduet___________ . . ... ..__.._._.__._. 23,9 | 23.4 | 24,2 2.9
Equals: Gross farmproduet... ... ____..._______. 24,558 | 25,150 | 27,966 | 28,194
Less: Capital consumption allowances._.__............_. 5,396 | 5,802 | 6,244 6, 532
Indirect business taxes.. ... . ____..____ 1,860 | 2,042 | 2,231 2, 496
Plus: Government payments to farm landlords.. ... _.. 2,782 | 3,119 | 3,417 3,349
Equals: National income originating infarming. . ________ 20,084 | 20,425 | 22,908 | 22,515




20 SURVEY OF CURRENT BUSINESS July 1971
Table 1.19.—~Gross National Product: Not Seasonally Adjusted
[Billions of dollars]
1967 1968 1969 1970
1 I1 111 v I I III v I 11 ‘ 111 ' v I ) I IIT I v
Gross national preduct - _._.___.___.___.___ 186.5 ) 197.2 | 198,4 | 211,7 | 199.2 | 216.8 | 215,6 | 232,7 | 2169 | 232,4 | 233,0 | 246,7 | 229.3 | 244,2 | 242.6 258.0
Personal consumption expenditures.............. 1148 | 122,1; 123,0 | 132,1 ; 123.5 | 132,5| 134.,3 | 146,0 | 133.8 | 143.8 | 144,9 | 157.0 | 143.5| 153.1 1541 165,2
Durable goods - cem ool 15.6 18.7 17.6 21.2 17.9 211 20.3 24.7 19.8 23.1 21.5 25.6 19.6 23.3 21.5 24.3
Nondurable goods 49.2 53.0 53.9 58.8 51.7 56.9 57.8 64.5 55.3 61.1 62.0 69. 2 59.5 65.1 66. 0 74.2
SOIVICeS e o oo e 50.0 50.4 51.5 52.1 53.9 54.5 56.1 56.8 58.8 59.6 61.5 62.3 64.4 64.8 66. 6 66.7
Gross private domestic investment.._.........._.. 28,3 28,6 29,2 30.4 28,8 32.9 31.2 33.1 32,5 35.6 34.9 34.8 32,2 35.1 33.3 34,8
Fixed investment ... ... _. 23.9 27.5 28.3 28.6 25.9 30.2 30.7 32.0 28.5 33.6 33.8 4.5 29.5 34.0 34.1 34.8
Nonresidential 19.6 21.7 20.7 21.3 20.2 22. 4 22.2 24.1 22.0 25.0 24.9 26.8 23.5 26.4 25.8 26.5
Structures. . 6,1 6.9 7.5 7.5 6.4 7.4 8.1 8.4 7.0 8.2 9.6 9.7 7.9 9.2 9.8 9.8
Producers’ du 13.5 14.8 13.2 13.8 13.7 15.0 14.1 15.6 15.0 16.7 15.3 17.1 15. 6 17.1 16.0 16.6
Residential structures 4.3 5.9 7.6 7.3 5.8 7.7 8.6 8.0 6.5 8.6 8.9 7.7 6.0 7.7 8.3 8.4
4.2 5.7 7.5 7.1 5.6 7.6 8.5 7.9 6.4 8.5 8.8 7.6 5.9 7.5 8.2 8.2
.1 .1 .1 .1 .1 .1 .1 .1 .1 .1 .1 .2 .2 .2 .2 .2
4.4 1.1 .9 1.8 2.9 2.7 .5 1.1 4.0 2.0 1.1 .3 2.6 1.0 —.8 -.1
4.4 1.0 W7 1.4 2.9 2.6 .4 1.1 4.0 2.0 1.0 .3 2.6 1.0 -9 —-.2
.0 .1 .2 .4 .0 .0 .1 .0 .0 .0 .0 .1 .1 .1 .1 .1
Net exports of goods and services. _............._. 1.5 1.6 .5 1,6 .8 1.1 -.3 .9 7 .5 -.5 L3 L2 1.3 -.3 L3
ExXpOrts. ool 11.3 11.8 11.0 12.2 11.8 13.0 12.6 13.2 11.8 14.7 13.9 15.3 15.0 16.3 15.2 16.3
5411 0 16) o T USSR 9.7 10.2 10.5 10.6 11.0 12.0 12.9 12.3 11.0 14.2 14.4 14.0 13.8 15.0 15.5 15.0
Government purchases of goods and services.._..| 419 4.9 45,7 47,6 46.1 50.4 50.4 52,6 49,8 52.5 53.8 53.6 52.5 54,7 55.5 56,7
Federa) ... oo 215 22.5 22.3 24.4 23.1 25.1 24.0 26. 6 24.1 24.6 24.9 25.5 24.5 24.4 23.4 24.9
National defense_ 17.4 18.3 17.7 19.0 18.7 20.5 18.7 20.3 18.8 20.1 19.7 19.8 19.2 19.3 18.1 18.8
Other._........ 4.2 4.2 4.6 5.4 4.3 4.6 5.3 6.3 5.3 4.4 5.3 5.7 5.3 5.1 53 6.1
State and local 20.3 22,4 23.4 23.2 23.0 25.3 26. 4 26.0 25,7 28.0 28.8 28.1 28.0 30.3 32.1 31.8
Table 1.21.—Gross Product in Constant Dollars by Industry
Indexes of gross product in 1958 dollars Implicit price deflators
(Billions of 1958 dollars)
(1958=100) (Index numbers, 1958 =100)
1967 1968 1969 1970 1967 1968 1969 1970 1967 1968 1969 1970
Allindustries, total (GNP) _._________.________._______ 675.2 706.6 724, 7 720, 0 150, 9 158,0 162, 0 161, 0 117, 59 122,30 128,21 135, 29
Agriculture, forestry and fisheries....__.____________________ 25,2 24,8 25,6 25,3 1144 112, 4 116,1 114,7 106, 1 110, 5 119,1 122,2
BIINS - v o e oo eceeemiemamammemmcmameamnea oo e eon 23.9 23.4 24,2 23.9 114.6 112, 4 116.1 114.6 102.8 107.3 1155 118.0
Mining - .. ccciccaiccean 16.0 16.3 16.8 17,2 129,2 132,0 136.1 1391 87,0 9L 0 9L9 97.9
Contract construetion.._._ . ... 23,1 23,8 24,1 23,0 11L, 6 115,38 116, 6 11,1 156, 4 165, 7 183.4 1993
Manufacturing._____._ e eeeeaas 205, 4 219, 2 225, 8 217.1 166, 1 177.3 182.6 175.6 | 108,9 1114 113.2 116.6
Nondurable goods industries. . 81,4 87.4 89.9 89,2 150.7 161, 8 166. 4 165. 1 111.3 112,3 114. 4 118.3
Durable goods industries. ..o ool 123.9 131.8 135.8 127.9 178.0 189.3 195,1 183.7 107. 4 110. 8 1125 115.5
Transportation _ ... ... .. ... 314 33.2 34,6 34,2 149.9 158.3 164,9 162, 9 102, 0 103,5 106,7 111.8
Railroads. ...cocoooonon o 1.2 11.2 11.2 10.9 132.5 132.6 133.3 129, 2 80.7 82.2 86.0 90.3
Motor freight and warehousing. . ... .. .. 10. 4 11.2 12.1 1.6 162, 4 174.2 188, 1 1816 107. 4 112.0 13,1 1217
Communication_ ... ... ... ... 17,2 18,5 20,2 21,8 194,3 208,9 228,5 246, 4 102.5 102,0 103,5 103,3
Telephone and telegraph.. ... _...._._................. 16.1 17.3 19.0 20.5 201.1 215. 8 237.7 256. 6 99.7 99,0 99.9 99.8
Electric, gas, and sanitary services_ _.____..__..__.___.._.._. 17.9 19,2 20,3 21,2 166, 7 179.2 189, 4 1983 103.2 103.4 104,6 105, 2
Wholesale and retailtrade .. ... __.____ ... 113,9 120, 8 125, 1 127,1 151.6 160, 8 166, 6 169.2 114,0 118,9 1248 131.6
‘Wholesale trade 48.7 52.8 55.2 56.1 165. 6 179. 6 187.8 190, 7 106. 4 108. 6 113.3 120.4
Retail trade. . ... 65. 2 67.9 69.9 71.0 1527 148, 6 152, 9 155.3 119, 7 127.0 133.9 140.5
Finance, insurance,and realestate_________________________. 9L 6 95,2 96,5 97.0 154, 8 160,8 163,0 163.9 118,8 122, 8 130, 4 137.9
Finance and insurance. . ........._.__._..o._..o_.. 19,1 19.9 19,9 19.1 133.8 139.6 139.8 133.9 137.1 148.0 158.5 170.7
Services_.....__..._____. R 63,4 65,8 68,0 68,6 147,6 153,2 158, 4 159.9 137.3 144,3 154,1 166, 6
Households and institutions. ... _______..______.____ 15.4 16.0 16,5 17.0 134.9 139.8 144,1 148.6 147.5 159, 4 172.8 186.8
Government and government enterprises.______._____..._._.___. 65.5 68,6 70,2 69.9 138,7 145.2 148.6 147,9 146.2 157,0 167,2 184,4
General government . ... . .o iioooooooo__. 57.6 59.7 60,7 60,6 136.8 141.7 144.1 143.9 147.7 159.1 171.1 188.7
Restoftheworld .. . ... ... ...... 4,3 4,5 4,0 3 PO PRI PO I SN INUPUOI I N
Residual ! il .3 ~3.2 ~6.5 7% J IS RN AR DRI ISP SOOI PP P
Addenda:
Privatesector. ... o 617.5 647.0 664. 0 659. 4 152. 4 159, 7 163.9 162.7 114,79 118, 90 124,29 130, 38
Private nonfarm business. ... ... 573.9 603. 1 619.3 614.6 154.7 162. 6 167.0 165. 6 114, 5 118.4 123.5 129.4

1. Represents the difference between GNP measured as sum of final products and GNP measured as the sum of gross product originating by industries.
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Table 1.22.~—Gross Product in Current Dollars by Industry, Total and by Components

[Billions of dollars]

1967 1968 1969 1970 1967 1968 1969 1970
Altindustries, total (GNP). ... _.________.__ 793.9 | 864.2 | 929,1 974.1 || Wholesale and refailtrade_......_____._.___.__.__________ 129,9 | 143.6 | 156.2 167.3
Employee compensation. . .. ._...._.__.____________. 467.2 1 514.6 | 565.5 €01.9 Employee compensation_ . ___ ... __.___._____. ___ 74.0 81.2 89,4 96,3
Net interest. .- - .. 2.4 26,9 29.9 33.0 Net interest. ... oo 1.0 1.2 1.6 1.9
Capital consumption allowances....._....._..__.__.__ 68.9| 74.5] 8.1 87.6 Capital consumption allowancees. ........o.o.._._... 6.7 7.2 7.9 8.6
Indirect business taxes._.________._ ... _______ 73.5 82,0 89.5 96.8 Indirect business taxes. . ... ... . ... .. 24.6 28.9 3L9 34.9
Profit-type income._ ... ____________________ 160.5 | 168.9 | 167.2 159.3 Profit-type income_ . ________._ .. ... ... 23.5 25.3 25.4 26.5
Statistical diserepancy. ... . ... -7 =27 —41 —-4.5
Wholesale trade_ .. .. ... 51.8 57.4 62.6 67.5
Agriculture, forestry,and fisheries.. . ... ... __.__.. 26,7 27.4 30,5 30.8
A Employee compensation. .. ... ... 28.1 30.6 33.8 36.5
Employee compensation. . ... .o ... .. 3.7 4,0 4.2 4.6 Net intevest. .. . ilae .4 .5 .6 .7
Net interest.. oo 2.4 2.6 2.9 3.2 Capital consumption allowances__.__._________._._.__ 2.3 2.5 2.8 3.1
Capital consumption allowances........._..........__ 57 6.1 6.6 6.9 Indirect business taxes._ . ... -oooovoioiioiioaos 13.0 14.9 16. 4 17.9
Indirect business taxes..._........_. ... 2.2 2.3 2.5 2.8 Profit-type income._ . ... ...l 8.0 8.9 9.0 9.3
Profit-type income. ... ... ... 12.8 12. 4 14.3 13.4
Retail trade. ... ... 78.1 86.3 93.6 99.7
0 T 2.6 252| 280 28.2
. Employee compensation. .. 45.8 50.6 55.6 59.8
Employee compensation. ... ... 2,9 3.1 3.2 3.4 Net interest ... _...._....... .8 W7 1.0 1,2
Net interest-.... S emmeecmemecanccamcaeimcmcacnaaan 2.3 2.6 2.8 3.2 Capital consumption allowances__._. .. .. __....._- 4.4 4.6 5.1 5.6
Capital consumption allowances. ... ..._._._________ 5.4 5.8 6.2 6.5 Indirect business taxes_ ... ... _.__........o.__.. 1.7 139 155 17.0
Indirect businesstaxes....._.. ... 1.9 2.0 2.2 2.5 Profit-type income . ___.._ ... .. ... .._.... 15.5 16.4 18.4 16,2
Profit-type income. .. ... i2.1 117 13.5 12.6
Finance, insurance and realestate..__._.._.____.._______... 108.8 | 116.9 | 125.8 133.7
Mining s 13.9 14.8 15,5 16.8
. Employee compensation. .. ... ... ... 22.4 25.2 28.2 30.6
Employee compensation. .. ... ________________ 52 5.5 6.1 6.5 Net interest_ ... .. 12.7 13.7 14.5 14.9
Net interest-..... e e .1 .1 .1 .1 Capital consumption allowances...................... 16.8 18.0 19.9 21.3
Capital consumption allowanees____._._..__._..._____ 3.3 3.3 3.3 3.8 Indirect business taxes. . _ ... .. ... ... 20,2 215 23.5 25.8
Indirect business taxes..._. ... o ... 1.1 1.2 1.3 1.4 Profit-type income. ... ... ... 36.8 38.4 39.7 411
Profit-type income. ... . _.___.________. 4.2 4,7 4.4 50
Finance and insurance_ .. ... ... ... ..o 26.2 29.5 31.6 32.6
Contract construction ... . .. _. 36.1 39.5 44,2 45.8
. Employee compensation. ... ... ... 19,1 2L 5 24.0 25,9
Employee compensation. .. - 26.6 29.6 33.6 35.6 Net interest.__.___..____. -9,4 ) —10.6 | —12.0 -14.2
Net interest._.._ P— - .3 .2 .2 .2 Capital consumption allow: 1.5 1.8 2.1 2.4
Capital consumption allow: 2.0 2.2 2.4 2.6 Indirect business taxes. . .. .. oo cooceieioioicoceooaon 2.4 2.8 3.3 3.5
Indirect business taxes....... .9 1.1 1.2 1.3 Profit-type income. ... ... ... ... 12,6 13.9 14.3 14.9
Profit-type income. .. ... ... 6.4 6.5 6.9 6.2
eIV - ol 87.0 94,9 | 104,8 14,3
Manufacturing. ... ... 223.7 | 244,3 | 255.6 253.2
. Employee compensation_ . ... ... ... 53.9 59.7 67.2 4.2
Employee compensation. . ... ... .. ... 152.3 | 166.4 | 180.1 18L.7 Net interest. . e e eeen 1.3 1.5 1.8 2.2
Net interest. ... ... 2.3 2.8 4.1 4.9 Capital consumption allowances._.__.._.____.__..__... 6.3 6.8 7.6 8.4
Capital consumption allowances. 17.4 19.0 20. 4 21.9 Indirect business taxes_ . _ ... oo iielianeo- 2.1 2.3 2.5 2.8
Indirect business taxes.....__ 15.7 17. 4 18.3 15.0 Profit-type income ... ... ... . ... 23.4 24.6 25.6 26.8
Profit-type income_. . eeal... 36.3 38.7 32.8 25.7
Household and institutions..._..._ .. ... ... .. ... 22.8 25.5 28.5 3.7
Nondurable goods_ ... ... 90. 6 08.2| 102.9 105. 5
. Employee compensation . . ... oocoo oo ceoiieaan 22,8 25.5 28.5 3.7
Employee compensation. ... ... 55.8| 60.8 65.8 68.6 Netinterest . ... ool
Net interest-............ 1.0 1.3 1.8 1.6 Capital consumption alio
Capital consumption allowances 7.4 8.0 8.6 9.4 Indirect business taxes. __.._...__..._...___.__
Indirect business taxes......_.._.____ ... 11.4 12.2 12.9 13.5 Profit-type income. ... oo oo feeiiilhll
Profit-typeincome. .. ... . ... 15.0 15.9 13.8 12.4
Government and Government enterprises_..___....._._... 95.8 | 107.8 | 117.4 128, 8
Durable go0ds. oo ool 133.1 | 146.1 | 152.8 | 147.7
. Employee compensation. . ... . ..o
Employee compensation. . ..._____.._._._.___._______ 96.5] 1055 114.3 113.0 Net inferest ... .......__..._..
Net interest--ca-.oooo.__ 1.4 1.5 2.3 3.3 Capital consumption allowances.
Capital consumption allowances. 10.0 10.9 .7 12.5 Indirect business taxes. ... -
Indirect business taxes. ... 4.1 52 5.4 5.5 Profit-type income._ ... . ...oooiiiiiiiiiiaan
Profit-typeincome_ .. .. ... __ 21.3 22,8 19.0 13.3
A General government___. ... ... oo
Transportation. ... ... ______..._... e ——————— 32.0 34.3 36,9 38.2
. Employee compensation. ... ...
Employee compensation. ... ... _____ 21.8| 23.7| 257 27.0 Net interest...._..._._____...
Net interest. .. .__.._.._...__. .9 1.1 1.3 1.6 Capital consumption allowances.
Capital consumption ailowance: 4.7 52 5.5 6.0 Indirect business taxes. . .
Indirect business taxes 2.3 2.5 2.8 3.0 Profit-type income. ... ... ...
Profit-type income.. . oo 2.2 1.9 L5 .6
Restofthe world.. . ... .. .-
Ratlroads. . o iciceamiaena. 9.0 9.2 9.7 9.8
Empioyee compensation. __ .. . ... . ___...__-
Employee compensation. . ... ... ... 6.4 6.6 6.9 7.1 Net interest___.._.__._.____..
Net interest. ... ... .4 .4 .5 .6 Capital consumption aillowances.
Capital consumption allowances. 1.4 1.4 1.5 1.7 Indirect business taxes
Indirect business taxes....... .7 .8 .9 9 Profit-typeincome. . . . ... ...
Profit-type income. .. ... . ... .. _____ ™ * () —.4
Addenda:
Motor freight & warehousing.._____________ . ... ___ 1.2 12.5 13.6 14.2
Private sector.____ ...
Employee compensation...._.....__.__.____..___..__ 7.7 8.6 9.5 9.9
Net interest_ . ___._..________ .2 .2 .2 .3 Employee compensation. ... ... ...
Capital consumption allowances. 1.3 1.4 1.6 1.7 Net interest .. o oo
Indirect business taxes...__. 7 .8 8 -9 Capital consumption aliowances
Profit-type income. .. ... ... 1.3 1.5 1.5 1.4 Indirect business taxes. . ... oooooocooooioioo
Profit-type income
Communication. ... ... .. 17.6 18,9 20,9 22,5 Statistical diSCrepancy . .. .- coocoooiiooiiiaiaiaann
Employee compensation._ . ... ..........._........_._. 7.7 8.3 9.6 10.9 Nonfarm business. - - -« oo .ooooaoomereicaacceaaaas
Net interest....._._._. .7 .8 1.1 16
Capital consumption al 2.5 2.8 3.0 3.3 Employee compensation. ... _.-.o.oooooeooooo
Indirect businesstaxes.._ .....__............. 2.4 2.4 2.8 2.9 Net interest_...._.._..__....._
Profit-typeincome. . ... . . _______. 4.4 4.6 4.5 3.8 Capital consumption allowances.
Indirect business taxes___...
Telephone, telegraph and related services..._..._....___ 16.0| 17.1| 19.0 20.5 Profit-type income_ __._
Statistical discrepancy . . ..o oo aooiien
Employee compensation. . . ....... ..o oo .oaoi.__ 6.6 7.1 8.3 9.5
Netinterest_ ... ... _.._____ .6 .8 1.0 1.5 ) . K
Capital consumption allowances. 2.3 2.5 2.8 3.0 Note.—Employee compensation includes wages, salaries, and supplements. Net interest is
Indirect business taxes. .. ............____ 2.3 2.4 2.8 2.9 || the net interest component of national income. Cepital consumption allowances consist of
Profit-type income. .. ... T 4.1 4.3 4.1 3.5 || depreciation and accidental damage to fixed business property. Indirect business tazes in-
clude indirect business tax and nontax liability and bnsiness transfer payments. If‘roﬁt-yty.pe
Electric, gasand sanitary services. .. ... ... 18.4 19.8 21,2 22,3 || income consists of corporate profits after inventory valuation adjustment, proprietors’ in-
come, rental income of persons, and surplus of government enterprises less subsidies. Caplta!
Employee compensation. 5.9 6.4 7.0 7.8 || consumption allowances and profits by industry may differ from figures published in other
Netinterest .. e 1.8 2.1 2.5 2.4 || tables because these two items have been reallocated by industry from a company to an
Capital consumption allowances 3.7 4.0 4.5 4.9 !l establishment basis.
Indirect business taxes. ....... ...__ 2,1 2.4 2.6 2.9 *Less than $50 million.
Profit-type income. .. ... . 4.9 4.9 4.6 4.1
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2.—Personal Income and Outlay
Table 2.1.—Personal Income and Its Disposition
1967 1968 1969 l 1970
1967 | 1968 | 1969 | 1970
1 II ur v | 1 Im(ur| v, I I (I | Iv l I IIr)urgiv
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Personalincome. ... 629, 335 ;688,924 750,339 |803,643 1614,2 (622,1 |634,7 |646,3 6640 |681,2 |697.8 |712.6 (726.8 |743.1 (759.3 (772,2 Jm.a ;sos.s 809,8 | 816,7
Wage and salary dishursements. . _...._____. 423,075 '464,862 509,575 541,400 |412,3 1417, 4 '426,4 '436,2 1447.8 1458,9 '471.1 |481,6 '491,8 '503.7 516,9 525,8 532,2 540.6 545.6 | 547.2
Commodity-producing industries_ -l166,541 181,458 197,430 200,745 :164.0 164.1 167.5 170.6 ;176.1 :179.2 '183.3 /188.2 191.6 196.2 199.8 202.1 202.2 200.9 201.4 | 198 4
Manufacturing. ... _._.... 134,165 145,874 157,562 158,314 .132.3 1323 134.7 137.4 1411 ‘1442 1147.3 ‘'151,0 153.3 156.7 159.6 160.7 160.1 158.9 159.1 | 155.1

Distributive industries 100,256 109,232 119,963 129,116 | 97.8 | 99.3 1011 102.8 {1052 107.8 !110,8 ;1131 ;115.6 .118.8 121.6 1239 1260 127.9 130.7 | 131.8

Service industries.. 70,525 | 78,478 | 88,058 | 96,694 | 67.7 | 69.7 | 71.5 | 73.2 | 75.6 | 77.6 | 79.4 | 81.4 | 84.6 ' 87.0 1 89.0: 9.6 | 94.3 : 05.6 : 97.2 | 99.7

GOVOrnMeNt. - v ocooe oo eaaeee 85,7563 | 95,604 (104,124 |114,845 | 82,7 | 84.3 | 86.3 | 89,7 | 92.0 | 94.3 | 97.6 | 98.9 [100.0 ;101.7 1106.6 108.1 {109.8 |116.2 .116.2 | 117.3

Other laborincome. ... ....____..........._ 22,296 | 25,396 | 28,207 | 30,839 | 21.8 | 21,9 | 22,5 | 23,0 | 24,0 | 25,0 | 25,9 | 26.7 | 27.3 | 27.9 | 28,5 | 29,1 | 29.8 | 30.4 | 3.2 | 32,0
Proprietors’ income. . 62,147 | 64,214 | 67,026 | 66,869 | 60,9 | 62,0 | 62,9 | 62,9 | 63,1 | 63,8 | 64.6 | 65.3 | 66,7 | 67.1 | 67.1 | 67,2 | 68.0 | 67.6 | 66,0 | 65,9
Business and profess 47,315 | 40,534 | 60,254 | 51,030 | 46,5 | 47.1 | 47.0 | 47.7 | 48.7 | 49,8 | 40.9 | 40.8 | 50.2 | 60.5 ; 50.5 | 49.8 ; 50,2 : 51.0 : 5.4 | K15
Y2 I 4,832 | 14,680 | 16,772 | 15,839 { 14.4 | 14.8 { 14,9 [ 15,2 { 14,4 | 14,1 | 14.7 | 15,5 | 16,5 | 16.6 | 16.6 | 17.4 | 17.8 | 16.6 | 14.5 | 14.4
Rental income of persons 21,091 | 21,160 | 22,575 | 23,312 | 20,7 | 21.1 | 21,3 | 21,3 | 21,2 | 21,1 [ 2L.1 | 20,3 | 22,0 | 22.6 | 22,7 | 22,9 | 23,0 | 23,2 | 23.4 | 23,7
Dividends. . ....._..... 21,385 | 23,552 | 24,444 | 25,004 | 21,1 | 21,6 | 2.9 | 21,0 | 22,5 | 23,4 [ 24,1 | 24,3 | 24,0 | 24,2 | 24,7 | 24,9 | 25,0 | 24,9 | 25,2 | 25,0
Personal interest income. 48,009 | 52,948 | 58,825 | 64,668 | 46,6 | 47,1 | 48,4 | 49,8 | 51,0 | 52,3 | 53.6 | 54,9 | 56,5 | 58.1 | 59.6 | 61,1 | 62,7 | 63,7 | 65.6 | 66.7
Transfer pAYMeNtS. ... .ooooomooeoaeomaaee- 51,818 | 59,556 | 65,938 | 79,558 | 50,7 | 51.5 | 52,1 | 53,1 | 56,5 | 59.2 | 60.5 | 62,1 | 64,0 | 65,4 | 66,3 | 68.1 | 71,1 | 81,1 | 81,2 | 84,8
0Old-age, survivors, disability, and health
insurance benefits. ...__.._._._......._.. 25,662 | 30,279 | 32,063 | 38,402 | 24.5 | 25.8 | 26.0 | 26.4 | 28.2 (1 30.3 { 30.9 | 31.8 | 32.3 | 82.9 | 33.1 [ 33.5 [ 34.2 | 41.4 ) 30.0 | 30.4
State unemployment insurance benefits.. 2,116 | 2,060 2,149 | 3,801 ( 2.1 2.1{ 22| 20 21| 20{ 20} 21| 21| 20| 22| 2.4 26| 3.6 4.2 5.1
Veterans benefits 6,575 | 7,254 | 8, 9,735 ( 6.5 6.5 65| 68( 71| 72| 73| 7.6{ 7.9 83| 83| 87 91| 95! 99| 10.4
127 S, .| 17,465 | 19,963 | 22,492 | 27,440 | 17.6 | 17.0  17.4 | 17.9{ 10,1 | 10,7 [ 20.3 | 20.8 | 21.7 | 22.1 | 22.7 [ 23.4 ( 25.2 | 26.7 | 28.1 | 29.8
Less: Personal contributions for social in-

BUPATCE - - o eeeoneoeeeammeeeecameacas 20,486 | 22,764 | 26,251 | 28,007 | 19,8 | 20,4 | 20,7 | 21,1 | 21,9 | 22.5 | 23,1 23.5 | 25,5 | 26,0 | 26,6 | 27.0 | 27.4 | 27.8 | 28,3 | 28,4
Less: Personal tax and nontax payments. .. ... 82,994 | 97,927 |116,170 {115,870 | 80,8 | 80,8 | 84,0 | 86,3 | 89,0 | 92,9 (102.7 |107.1 |113,6 |117.2 |116,1 |117.8 |116,7 [118,0 (113,5 | 115,2
Equals: Disposable personalincome. ........_. 546,341 (590,997 634,169 {687,773 [533,4 (5413 |550,7 1559,9 |575.0 588.3 |595,2 |605.5 |613,2 {625,9 643,2 6545 (6676 685,7 |696.2 | 70L5
Less: Personaloutlays._...._........._....... 505,975 (551,239 596,270 (633,717 [494,2 |503,7 (509, 4 |516.6 :533,8 |543.8 |559,3 |568,1 |580,4 [592.4 [600,9 611, 4 621, 5 [631.5 (638,9 | 643,0

Personal consumption expenditures...._..... 492, 066 1536, 178 1579, 505 (615, 840 480, 7 1480, 6 14955 502.5 1519,3 (529, 0 1544.0 |552.5 1564.3 (575.8 1584.1 |594.2 |604.0 613.8 620.9 | 624.7
Interest paid by consumer..___...._.__....._ 13,183 | 14,299 | 15,815 | 16,929 | 12.9 | 13.0 | 13,2 | 13.5 | 13.8 | 14.1 | 14.5 | 14.9| 153 | 15.7 | 15,9 | 16.2 { 16,5 | 16.8 | 17.1 | 17.4
Personal transfer payments to foreigners..... 726 762 860 948 .6 L1 .7 .6 .7 .7 .8 .8 .7 .9 .9] L0| LO] L0 .9 .9
Equals: Personalsaving_....................... 40,366 | 39,758 | 37,899 | 54,056 | 39,3 | 37,6 | 41,3 | 43,3 | 41,2 | 44,6 | 35.9 | 37.3 | 32.8 | 33.4 | 42,3 | 43,1 | 46,2 | 54,2 | 57.4 | 58,5
‘A)ddendg‘: I

Total, billions of 1958 dollars. ... .............. 471.5 | 499.0 | 513,5 | 531,5 |470,8 |475,8 (479,7 (483,9 (92,3 1498.8 |500,8 (504,3 (506,1 (509.8 517.5 |520.5 |524,4 1533,0 (536,0 | 532,5
Per capita, current dollars_ . ... . ....... 2,751 | 2,946 | 3,130 | 3,358 (2,696 {2,729 [2,768 12,807 |2,876 12,936 (2,962 (3,006 3,037 (3,093 |3,170 |3,216 (3,272 3,353 (3,395 | 3,410
Per capita, 1958 dollars. ... ooooooaoioa.o. 2,404 | 2,487 | 2,535 | 2,595 (2,379 (2,398 (2,411 (2,426 2,463 (2,489 ;2,493 |2,503 2,507 |2,5620 |2,550 |2,658 (2,570 {2,606 (2,613 | 2,688

Personal saving as a percentage of disposable
personal income... ... . _.__......... 7.4 6.7 6.0 79| 74| 70| 78] 7.7| 7.2| 76| 60| 6.2| 53| 53| 6.6 66| 6.9 7.9| 82| 83

Table 2.2.—Personal Income: Seasonally Adjusted Monthly Totals at Annual Rates
[Billions of dollars]
Wage and salary disbursements Proprietors’
income
Less:

Other Rental Personal | Transfer | personal (| Nonagri-

Year and Month ] Personal Commodity labor income | Divi- | interest pay- [contribu-{| cultural

income producing income | Business of dends | income ments | tions for {[ income
Allin- Distrib- | Service | Govern- and pro- | Farm | persons social
dustries utive ment fessional insurance
Total Manu-
facturing

1967 ... 629.3 423,1 166.5 134,2 100, 3 70.5 85.8 22,3 47,3 | 14,8 21,1 21.4 48,0 51.8 20,5 609.4
January. . _..._..____ 612.2 411.6 165.0 133.0 97.4 66.9 82.3 21,7 46.3 | 14.7 20.5| 20.8 46.7 49.6 19.7 592.5
February.__________. 613.7 411.8 163.5 1317 97.8 67.8 82.7 21,8 46.4 14.2 20.7 21.0 46.6 50.9 19.7 594.5
March. ... 616.8 413.4 163.6 132.1 98.3 68.3 83.1 21.8 46.7 14.4 20.8 21.3 46.6 51,5 19.8 597. 4
April ... 618.7 415,4 163.8 132.2 98,8 89.2 83.7 21,9 46.7 | 14.8 20.9 | 2L5 46.8 51.0 20.3 599.0
May_ ... 621.2 416.2 163.7 131.9 99.1 69.3 84.2 21,9 47.1 14.8 21.1 21.6 47.1 51.6 20.3 601.3
June...._..._____._. 626. 5 420.5 164.9 132.9 100.1 70.6 84.9 22,0 47.6 14.8 213 2L 5 47.4 51.8 20,5 606.7
July.. ... 630.7 423.7 166.3 133.3 100. 5 71.2 86.7 22.2 47.8 | 14,8 21.3 | 218 47.9 52.0 20.7 610.8
August____.____..__. 635.5 427.1 168.3 135.7 100.8 71.6 86.4 22,5 48.0 14,9 21.3 | 22.0 48.4 52,2 20.8 615.5
September.__._______ 637.9 428.5 167.8 185.1 101.9 7L.8 87.0 22,8 48,1 15,0 21.3 219 49.0 52.0 20.7 617.7
October____..._.___. 639.9 429,8 167.8 135.0 102.0 72.4 87.5 22.9 47.7 15.1 21.3 | 2L8 49.4 52.8 20.9 619.7
November___._______ 646. 1 435.3 171.2 137.8 102.8 73.1 88.2 23,0 47.7 15.2 21,3 2.8 49.8 53.0 211 625.6
December______.___. 652.7 443.5 172.7 139.3 103.5 74.0 93.3 23.2 47.8 15.2 21.3 19.5 50.2 53.4 21.4 632.2

1968 ... 688,9 464,9 181.5 145,9 109,2 8.5 95,7 25,4 19,5 | 14,7 21,2 23.6 52,9 59,6 22,8 668.8
January_._....___.__ 656. 1 442.2 172.7 139.6 103.9 74.5 91,0 23.6 48.3 { 14.8 1.2 222 50.5 55.1 2L7 635.9
February. .._._______ 663.8 48,6 175.7 141. 5 105, 2 75.7 92.0 24.0 48,71 14.4 21.2 | 22.5 50.9 55.6 2.9 644.1
March. ... 672.1 452.7 176. 9 142.2 106. 5 76.5 92,8 24, 4 49.1 14.0 211 | 228 51.4 58.7 22.1 652.7
April. .. 675.0 454,3 176.8 1417 107.1 76.8 93.6 24.7 1494 138 21| 23.2 51.9 59,0 22.4 655.9
May.. ... 681.3 459,0 180.0 145.0 107.1 77.6 94,3 25.0 49.9 14.0 21,1 23.5 52.3 59,1 22.6 662.
June .. ... . 687.4 463.5 180.9 145.8 109. 2 78.4 95.0 25.5 50.0 | 14.4 211 23.4 52.8 59.4 22.7 667.6
July.... ... 692.9 467.4 182.0 146.3 109.7 78.7 97.1 25.7 49.9 ] 14.5 21,1 23.9 53.3 60.0 23.0 672.9
August___________.__ 697.5 470.8 182.9 146.9 110.9 79.3 97.8 25.8 40.8 14.7 21,1 ] 241 53.7 60.5 23.1 677.1
September.__._______ 703.1 475.1 184.9 148.6 111.9 80.1 98.1 26.0 50,0 14.9 21,1 24.3 54.0 61.0 23.2 682.7
October___.________. 708.0 478.2 186.6 149.8 112.4 80.6 98.5 2.3 49,9 15.3 21,2 | 24.4 54.4 6L.7 23.4 687.0
November_._________ 712.7 481.7 188.0 150.9 113.4 8l 4 98.9 2.7 49.8 15.5 21.3 | 24.5 54.9 6L.8 23.4 69L.5
December. . _._...._. 717.2 484.9 190.0 1522 113.5 §2.1 99.3 27.2 4.6 | 157 21.3 1 23.9 55.3 62.8 23.6 695.8
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Table 2.2.—Personal Income: Seasonally Adjusted Monthly Totals at Annual Rates—Continued
[Billions of dollars]
‘Wage and salary disbursements Proprietors’
income
Less:
Other Rental Personal | Transfer | personal || Nonagri-
Year and month | Personal Commodity labor income | Divi- | interest pay- |contribu- || cultural
income producing income | Business of dends | income ments | tions for || income
Allin~ Distrib- | Service | Govern- and pro- | Farm | persons social
dustries utive ment fessional insurance
Total Manu-
facturing
............. 750.3 509.6 197.4 157.6 120.0 88.1 104. 1 28.2 50.3 16.8 22,6 24.4 58.8 65.9 26.3 721.7
............. 720.8 488.0 190.3 152.3 114.4 83.6 99.7 27.3 49.9 16.3 2L7 23.8 55.9 63.3 25.3 698.7
- 728.1 490. 9 190.6 152. 4 115.6 84.7 100.1 27.3 50.2 16.7 22,0 24.0 56.5 63.9 25.4 703.8
- 733.4 496. 5 193.8 155.0 116.8 85.5 100. 4 27.3 50.3 16.5 22.3 24.2 57.1 64.8 26.7 711.3
- 738.1 500.0 195.2 155.8 117.5 86.2 101.1 27.6 50.4 16.6 22.5 24.2 57.7 65.1 25.8 715.6
- 742.9 503. 5 196.0 156. 4 118.8 86.9 1017 27.9 50.6 16.6 22.6 24.2 58.1 65.3 25.9 720.5
- 748.1 507.7 197.6 157.9 120.0 87.7 102.4 28.1 50.6 16.6 22.7 24.3 58.6 65.6 26.1 726.0
- 754.1 513.0 108.8 158.8 120.4 88.4 105. 5 28.3 50.5 16.6 2.7 24.4 59.1 65.9 26.4 7319
- 759.5 517.3 199.8 159.7 121.9 88.9 106.8 28.5 50. 5 16.6 22.8 24.6 59.6 66. 2 26.6 737.0
- 764.3 520. 5 200.7 160. 2 122.5 89.9 107.4 28.7 50. 5 16.7 22.8 24.9 60.1 66.9 26.7 741.6
- 768.0 523.3 201. 6 160. 8 123.3 90.6 107.8 28.9 50. 1 17.1 22.8 24.9 60.4 67.3 26.9 744.6
- 772.1 626.7 201. 4 159.9 124.3 91.8 108.1 20.1 49.7 17.5 22.9 25.1 611 67.9 26.9 748.6
........... 776.5 528.6 203.3 161. 4 124.2 92.5 108.5 29.3 49.6 17.6 23.1 24.7 61.8 69.0 27.1 753.0
1970 ... ... 803.6 541.4 200.7 158.3 129.1 96.7 114.8 30.8 51.0 15.8 23.3 25.0 64.7 79.6 28.0 781. 4
January. . _._.___._____ 780.1 529.9 201.6 160. 2 125.5 93.7 109.1 20.5 50.0 17.8 23.0 24.9 62.4 69.9 27.4 756.1
February. . 783.5 531. 4 201. 5 159.4 125.8 94.3 109.7 29.8 50.2 17.9 23.0 24.9 62.7 70.9 27.4 759.0
- 789.4 535. 4 203. 4 160.8 126.8 4.8 110.4 30.0 50.3 17.8 23.1 25.0 62,9 72.6 27.6 764.8
- 808.0 540.6 201. 9 159.5 126. 5 95.2 17.1 30.2 50.7 17.1 23.1 25.1 3.3 85.7 27.9 784.7
- 802.0 541.5 200. 3 158.5 128.2 95.7 117.4 30.4 51.0 16.5 23.2 25.1 63.7 78.3 27.9 718.9
- 801. 4 539.6 200.7 158.8 128.9 95.9 1141 30.7 51.4 16.0 23.3 24.5 64.2 79.5 27.8 778.8
- 805.3 543.0 201. 4 159.4 130.1 96. 8 114.7 30.9 51.4 15.2 23.3 25.1 64.9 79.9 28.2 784.3
Aungust _ - 809.0 545.1 201. 6 158.9 130.8 97.2 115.5 3L2 51.4 14.6 23.4 25.2 65.6 80.8 28.3 788.1
September - 814.9 548.7 201.3 159.0 131.3 97.8 118.3 31.4 51.4 13.9 23.5 25.4 66.3 82.9 28.5 794.2
October_ _ - 813.6 544.2 196. 6 153.8 13L.9 98.8 116.8 317 51.6 14.2 23.5 25.4 66. 5 84.7 28.2 792.5
November - 815.7 545.9 196.6 153.2 132.2 99.8 117.3 32.0 51.4 14.5 23.7 25.5 66.7 84,5 28.3 795.0
December.______..._. 820.9 551. 5 202.1 158. 4 131.4 100. 4 117.7 32.2 51.5 14.6 23.8 23.9 66.8 85.1 28.6 800. 5
Table 2.3.—Personal Consumption Expenditures by Major Type
[Billions of dollars]
1967 1968 1969 1970
1967 | 1968 | 1969 | 1970 I 11 ITT v I II III v I 1I IIY v I II III Iv
Seasonally adjusted at annual rates
Personal consumption ex-
penditures_....._..._..__.__. 492,1 | 536,2 | 579.6 | 615.8 | 480,7 | 489.6 | 495.5 | 502.5 | 519.3 | 529,0 | 544.0 | 552.5 | 564.3 | 575.8 | 584.1 | 594.2 | 604,0 | 613,8 | 620,9 | 624,7
Durablegoods................_..__. 73.1| 84,0 89,9 | 8.6 | 69.8| 73.6 | 73.7| 75.3| 80.4| 82,4 | 86,3 | 87.0| 89.5 | 90.6 | 8.4 | 90,3 | 8.6 | 90,7 | 9.4 84,9
Automobiles and parts_......_.._. 30.6] 37.5| 40.4| 37.1| 28.2 3L4| 3.2 | 3L1| 357 | 362 38.9| 39.0| 40.1 | 39.9| 40.4 | 41.0| 37.8| 39.1; 388 327
Furniture and household equip-
ment. ...l 3.4} 34.3| 36,3 37.4| 30.7| 3.2 | 3.3 | 32.5| 33.4| 33.8| 351 | 350 356 | 37.0| 36.2| 36.2) 37.3| 37.6| 37.0]| 37.6
Other ... ... 1.2 12.3 13.3 4.2 10.9 1.0 1.2 1.7 1.3 12.4 12.2 13.0 13.7 13.7) 128 | 13.1 13.5| 140 14.6 14.6
Nondurable goods___._.__.__.._..__ 215,0 | 230.8 | 247.6 | 264,7 | 213.1 | 214,2 | 215,5 | 217,1 | 225.0 | 227,.8 | 233.6 | 236.9 | 241,5 | 246.4 | 249.4 | 253,1 | 259.4 | 262.9 | 265.5 | 270.9
Food and beverages____.._....____ 108.5 | 115.3 | 122.5 | 131.8 | 108.0 | 107.8 | 108.4 | 109.5 } 112.3 | 114.6 | 116.5 | 117.9 | 120.4 | 121.9 | 122.9 | 124.8 | 128.9 | 131.4 | 132.4 | 134.3
Clothing and shoes. _ 42.3 | 46.3 | 50.3 52.6 | 41.7 | 425 | 42.7| 425 44.7] 453 | 47.4 | 47.7| 485 | 50.6y 5.0 S5L1 | 5.6 521 52.4 54. 2
Gasoline and oil._. 17.6 19.0 f 2L1 ) 22.9| 17.2 17.5 17.7 18.1 18.7 18.6 19.2 1.4 | 20.2 | 20.8{ 21.5] 21.9| 225 | 226 22.9| 23.5
3 3 . . 46. 2 46.4 | 46.7 | 47.0 | 49.3 | 49.2 | 50.5| 51..8 | 524 | 53.0 | 540 553 | 56.4 | 5.9 57.8 59.0
197.8 | 2018 | 206.3 | 210,1 | 213.9 | 218.8 | 224,1 | 228.6 | 233.4 | 238.9 | 245.2 | 250,8 | 256.1 | 260,2 | 265,0 | 268.9
70.1 7.2 | 723 | 73.7) 75.2| 76.6 | 77.8) 79.7| 8L4 | 83.0| 84.7| 8.9 8.7 | 90.3 9.8 | 94.1
28.1 20.0] 29.2 | 30,1} 304 | 30.8| 31.5| 32.1| 328 | 33.0| 34.1| 350 | 3511 357 36.7| 36.9
14.3 14. 4 14.6 14.6 15.2 15. 4 15,7 | 15.8 16.2 16. 4 16.6 16.8 17.5 17.6 18.1 18.3
85.2( 87.2 | 90.1 91,5 | 93.1 96.0 | 99.1 | 101.0 | 163.0 | 106.5 | 109.8 | 112.1 { 114.8 | 116.6 | 118.3 | 119.5
Table 2.4.~—~Personal Consumption Expenditures by Major Type: Not Seasonally Adjusted
[Billions of dollars]
1967 1968 1969 1970
I 11 I v 1 18 111 v I II IiI v I I I1I v
Personal consumption expenditures......._. 114,8 | 122,1 | 123,0 | 1321 ] 123.5 | 132.5 | 134,3 | 146,0 | 133,8 | 143,8 | 144,9 | 157,0 | 143,5 | 1531 1541 165.2
Durablegoods._ ... ... 156 187 176 21,2| 17.9| 2L,1| 203 247 19.8( 231 2.5| 256 | 19.6| 23.3, 2.5 24,3
Automobile and parts_ ... _._ 6.7 8.8 7.2 7.8 8.5 10.1 8.8 10.1 9.4 111 9.5 10.3 8.9 1.0 9.0 8.3
Furniture and household equipment 6.5 7.4 7.7 9.8 7.0 8.1 8.6 | 10.7 7.5 8.8 89| 1L1 7.9 8.9 9.1 1.5
Other. .o 2.3 2.6 2.7 3.6 2.4 2.9 2.9 4.0 2.9 3.3 31 4.1 2.9 3.3 3.5 4.5
Nondurable goods_..._.....__.. 49,2 53,0 539 588| 5L7) 569 57.8| 645| 553 6L1| 620 69.2| 59.5; 65.1| 660 .2
Food and beverages. 25,2 27.0 28.0 28,2 26.4 28.9 29.7 30.3 28,1 30.7 3L5 32.2 30.2 33.1 33.9 346
Cloth}ng and shoes 8.5 10.0 10.2 13.8 8.8 11,0 L1 15.3 9.8 12.0 12.0 16.5 10.4 12. 4 12.4 17.4
Gagsoline and oil. 3.9 4.6 4.7 4.5 4.3 4.8 5.1 4.8 4.6 5.4 5.7 5.4 5.1 58 6.1 5.8
Other______. - 11.6 11.4 1.1 12.5 12,1 12.1 11.9 141 12.8 13.0 12.8 15,0 13.7 13.8 13.6 16.3
Services. ... 50,0 50,4 5L5| 521| 53.9| 54.5| 56,1} 568 588 59,6) 6L5| 623| 644 648 666 66,7
Housing..... et 17.5 17.8 18.2 18.4 | 187 19.1 19.6 199 20.3| 20.8| 2L3| 2.7 221 2261 2.1 23.5
Household operatio 8.0 7.0 6.7 7.5 8.6 7.4 7.3 7.9 9.3 7.9 7.9 8.7 9.9 8.5 8.5 9.1
Transportation.._. 3.4 3.7 3.8 3.7 3.6 3.9 4.1 3.9 3.9 4.2 4.3 4.2 4,2 4.5 4.7 4.5
Other. ... e 21 | 220 229( 226| 23.0| 24.1| 22| 250 23| 2.7 280! 27.8| 282 2.2| 303 29.6
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Table 2.5.~Personal Consumption Expenditures by Type of Product
[Millions of dollars)]
1967 | 1968 | 1969 1970 1967 | 1968 | 1969 | 1970
1. Food 'and tobacco. . ... ... ... 117,744 (125,134 |132,629 | 142,945 || VII. Personal business—Continued
1. Food purchased for off-premise consumption 4. Expense of handlmg life insurance (s.)......... 5042 | 6,583 | 7,475 7,952
...................................... 82,562 | 87,624 ( 93,281 | 100, 499 5. Legal services (S,) ... -] 8,155 3,200 | 3,606 3,876
2. Purchased meals and beverages (n.d.c.)......__[ 23,233 | 25,038 | 26,457 | 28,447 6. Funeral and burial expenses (s.) - -1 14,861 2,024 | 2104 2,188
3. Food furnished government (including mili- 7. Other (8.) il 1,516 | 1,716 | 1,955 2,130
tary) and commercial employees (n.d.c.)..._..] 1,937 | 1,959 | 2,040 2,063
4. Food produced and consumed on farms (n.d.c.). 719 706 724 748 || VIII. Transportation.____._. . ______ ... ._........_.. 62,588 | 71,983 | 77,973 | 77,871
5, Tobaceo produects (n.d.e.) - ocoooooo.o 9,293 | 9,807 | 10,127 | 11,188
1. User-operated transportation........_.___..___. 58,163 | 67,265 | 72,843 | 72,354
II. Clothing, accessories,and jewelry........_._._.___ 50,995 | 55,474 | 59,830 | 62,278 a. New cars and net purchases of used cars
L 26,646 | 32,970 | 35,270 | 31,538
1. Shoes and other footwear (n.d.c.)o ... 6,302 | 6,970 | 7,713 8,063 b. Tires, tubes accessories, and parts (d.c.)._..] 3,848 | 4,479 , 084 5, 681
2. Shoe cleaning and repair (8.) - .cccccoo oo 356 372 396 420
X ¢. Automobile repair, greasing, washing,
3. Clothing and accessories except footwear_.___._ 35,854 | 39,100 | 42,406 | 44,333 parking, storage, and rental (s.)______.._. 6,637 | 7,202 7,864 8,672
a. Women's and children’s (n.d.e.)...._...__. 23,1 25,315 | 27,420 | 28,794 d. Gasoline and oil (n.d.e.}. ... ... ... ... 17, 619 13 992 | 21,095 { 22,862
b. Men’s and boys’ (0.4.¢.)oeeevmee L 12,742 | 13,785 | 14,986 | 15,539
4. Standard clothing issued to military personnel e. Bridge, tunnel, ferry, and road tolls (8.)..... 464 504 517 537
[ T 8 192 203 174 158 f. Automobile insurance premiums less
. R ) claims paid (8.). ... 2,949 | 3,009 | 3,013| 3,167
5. Cleaning, dyeing, pressing, alteration, storage,
and repair of garments including furs (in 4204 | 4381 4480 | 4,507 2. Purchased local transportation.._.____...___._. 2,216 | 2,266 | 2,383 | 2,518
shops) not elsewhere classified (s.)....._...__. g 4 4 * a. Street and electric railway and local bus
6. Laundering in establishments (s.)..__._____.___ (s.) 1,385 { 1,397 | 1,477 1, 557
b. Taxicab (8.)--.-......... 687 716 744 789
7. Jewelry and watches (d.¢.) oo oo 3,501 | 3,790 1 3,939 3,90 ¢. Railway (commutation) (s.)............... 144 153 162 172
8, Other (8.) e mmmee el 586 658 722 803 .
3. Purchased intercity transportation............. 2,209 | 2,452 | 2,747 2,999
I, Personal care. . oo 8,558 | 9,049 ( 9,675 10,101 a. Railway (excluding commutation) (8.)..-.. 206 177 164 148
1. Toilet articles and preparations (n.d.c.)...._....| 4,857 | 5,200 { 5,653 6,059 b. Intercity bus (8.)cevce el 358 365 377 395
2. Barbershops, beauty parlors, and baths (s.)....] 3,701 | 3,840 | 4,022 4,042 c. Airline (s.).... 1 oy,617 ) 1,879 2,172 2,420
d. Other (8.) ..o 28 31 34 36
IV, Housing. ool 71,848 | 77,311 | 83,999 | 91,224 X
. . IX. Recreation_ ... ... ... 30,758 | 33,623 | 36,284 | 39,049
1. Owner-occupied nonfarm dwellings—space-
rental value (S.)..oueooo o ooiiioioLo.. 47,057 , 753 | 54,999 | 59,554 1. Books and maps (d.C)em-oon i .. 2,680 | 2,825 3,172 3,441
2. Tenant-occupied nonfarm dwellings (includ- 2. Magazines, newspapers, and sheet music
ing lodging houses) —space rant (s.) 19,706 | 21,142 | 23,124 | 25,552 (€5 3 PSR 3,207 | 3,508 | 3,798 4,097
3. Rental value of farmhouses (s.) 2, 481 , 586 | 2,824 2,858 3. Nondurable toys and sport supptlies (n.d.c.).....] 3,975 | 4,701 | 5,250 5,726
4. Other (8.)coocmrocccamcoaaaaae 2, 2,830 | 3,052 | 3,260
4. Wheel goods, durable toys, sport equipment,
V. Household operation.. ... ... 70,514 | 76,215 | 81,647 | 85,618 boats, and pleasure aircraft (d.¢.)cececea.---_.| 3,422 | 3,937 | 4,434 4,873
5. Radio and television receivers, records, and
1. Furniture, including mattresses and bed- musical instruments (d.€.)eau-. ..o..o..... 7,328 | 7,715 | 7,838 8, 328
Springs (A.C.) oo m el 7,076 | 7,508 | 7,944 8,017 6. Radio and television repair (8.)......._........ 1,143 | 1,227 | 1,266 1,322
2. Kitchen and other household appliances (d.c.). ,153 | 7,861 | 8,322 8, 541
3. China, glassware, tableware, and utensils 7. Flowers, seeds, and potted plants (n.d.¢)......] 1,107 | 1,261 ] 1,368 1,436
(d.e ) ........................................ 2,016 | 3,279 | 3,572 3,776 8. Admissions to specified spectator amusements..| 2,030 2 130 | 2,260 2,413
4, Other durable house furnishings (d.c.)......._. 6,057 | 7,959 | 8,582 8, 696 a. Motien picture theaters (s.)__.._._.__._... 989 | 1,045 | 1,099 1,162
. d. Legitimate theaters and opera, and en-
5. Semidurable house furnishings (n.d.c.).........| 4,951 | 5513 | 5,989 6,419 tertainments of nonprofit institutions
6. Cleaning and polishing preparations, and (except athletics) (s.). ... ..__...._.... 605 632 674 735
miscellaneous household supplies and paper c. Spectator sports (s.). - 436 453 487 516
products (n.d.e.) ... ... 4,732 1 4,986 | 5,303 5,540 9. Clubs and fraternal organizations except in-
7. Stationery and writing supplies (n.d.c.)._.....| 1,625 1,762 | 2,065 2,253 SUTANES (8.) oo i aas 988 | 1,047 ; 1,112 1,158
10. Commercial participant amusements (s.)...._. 1,600 ) 1,662 ( 1,733 1,819
8. Household utilities. ... ... .. 23,715
a. Electricity (s.)._. 9, 821 11. Pari-mutuel net receipts (s.) .............._.... 795 861 952 1,018
B, G8S (8.) ccc oot m e e 5,278 12, Other (S.)meamoe oo 2,474 | 2,759 | 3,101 3,418
c. Water and other sanitary services (s.)-.... 1,922 | 2,046 | 2,191 2,362
d. Other fuel and ice (n.d.e.). oo, 5981 | 6,145 | 6,169 6, 254 X. Private education and research__._..._ ... ..___._. 7,576 | 8,690 | 9,597 | 10,353
9. Telephone and telegraph (s.) ... ...__.___._____ 7,532 | 8,178 | 9,002 9, 841 1. Higher education (8.) .. o .. ...l 3,750 | 4,230 | 4,721 5,174
10. Domestic service (s.) 4,477 4,629 , 681 4,715 2. Elementary and secondary schools (s.) ) 2,067 2 285 | 2,471 2, 561
11, Other (8.) oo e oo 3,2 3,595 | 3,903 4,096 3. Other (8.)aeaancooioomime e 1759 | 2175 | 2,405 2,618
VI. Medicalcareexpenses. ... ... ... ... ._ 34,491 ) 37,767 | 42,353 | 47,268 XI. Religious and welfare activities (8.) . _.__________._.. 6,948 | 7,605 [ 8,112 8,826
1. Drug preparations and sundries (n.d.¢.)........} 5,433 | 5873 | 6,347 6,742 || XII. Foreign iravel andother,net ... ... _..____.___..__. 3,864 | 3,795 | 4,235 4,810
2. Ophtha\mlc products and orthopedic appli-
ances (d.¢.) . oo il 1,584 ' 1,700 ¢ 1,781 1,842 1. Foreign travel by United States residents (s.)...| 4,196 | 4,179 | 4,747 5,445
3. Physicians (8.)eeoccvoccmcmcmoiaoarcnanaas -1 9,279 1 10,047 | 11,178 | 12,441 2. Expenditures abroad by United States Gov-
4, Dentists (8.) oo . 3,306 | 3,461 | 3,921 4,383 ernment personnel (military and civilian)
1 TS 003 1,570 | 1,604 | 1,847 2,025
5. Other professional services (8.)-co-cooooo_...__ 1,724 | 1,822 | 1,857 1,894 3. Less: expenditures in the United States by
[N Privately controlled hospitals and sanitariums forelgners (8.) - oo cvoooe i e meieceaaaos 1,721 | 1,858 | 2,145 2,417
.......................................... 12,323 | 14,590 | 17,147 4. Less: personal remittances in kind to foreign-
7. Health iNSUranee. . - ..ol 2,541 | 2,679 2,819 OIS (TLuC.) e oo me oo n 181 220 214 243
a. Medical care and hospitalization (s.) 1,555 | 1,580 ...
b. Income 1085 (8.) cceemocooeaacccicianans 086 { 1,090 |........ Total personal consumption expenditures. _...__.._..._.__ 492,066 |536,178 (579,595 | 615,840
VII, Personal business.__.___ ... ... 29,532 | 33,261 | 35,497
Durable commodities (d.e.) .. ... ... ... 73,120 | 84,032 | 89,938 | 88,624
1. Brokerage charges and investment counseling
.......................................... 2,747 | 3,401 2,942 2,041
2. Bank service charges, trust services, and safe- Nondurable commodities (n.d.€.)eece. .. .. ... 214,968 (230,812 247,592 | 264,678
deposit box rental (3.) ... ___________ 1,687 | 1,820 | 1,987 2,098
3. Services furnished without payment by finan-
cial intermediaries except insurance com- SErVACeS {8.) mae e m it e 203,978 221,334 (242,065 | 262,538
PANIES (8.) < o e iiciaicaane 9,274 | 10,689 | 13,192 15,212

1. Expenditures for food (items 1-4) include consumer expenditures for alcoholic beverages
of the following amounts in millions of dollars: 1967, $14,530; 1968, $15,590; 1969, $16,393; and
1970, $17,714. Expenditures for food excluding alcoholic beverages are as follows in millions
of dotlars: 1967, $93,921; 1968, $99,737; 1969, $106,109, and 1970, $114,043.

NoTE.—Consumer durable commodities are designated (d.c.), nondurable commodities

(n.d.c.), and services (s.) following group titles.
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Table 2.6.~Personal Consumption Expenditures by Type of Product in Constant Dollars
[Billions of 1958 dollars]
1967 1968 1969 1970 1967 1968 1969 1970
Personal consumption expenditures !______.________ 430.1 | 452.7 | 469.3 475.9 Other nondurable goods—Continued
Durable 00ds. . . .. oo i iaicaaaaes 72.9 81.3 84.8 81.4 Other fuel and ice.. ... ... ... ... 5.3 5.3 5.2 5.0
Drug preparations and sundries. ... 5.6 6.0 6.4 6.7
Autosand parts__ .. ... . ..o ... 30.6 36.5 38.6 34.4 Nondurable toys and sport supplies. 3.9 4.5 4.9 5.1
New cars and net purchases of used cars.........__._. 26,7 32.1 33.8 20.3 || Serviced. ... 167.0 | 174.4 | 1818 187.2
Tires, tubes, accessories, and parts_._...__......_.... 3.9 4.4 4.8 5.1 3
. Housing . iiceiaiee 63.5 66.6 69.9 72.9
Furniture and household equipment___._____.._._._.__. 35| 33.4 34.3 34.7 X
. Owner-occupied nonfarm dwellings—space-rental
Furniture, including matresses and bedsprings... ... 6.3 6,4 6.4 6.2 R 1 SR 41.9 4.1 46,3 48,2
Kitchen and other household appliances.. ......_.... 8.2 8.9 9.2 9,3 Tenant-occupied nonfarm dwellings (including lodg-
China, glassware, tableware, and utensils, and other ing houses)—space rent............_____..___. . .. 17.5 18.4 19.5 20.7
durable house farniShIngs. - - - ooooee . 9.1 9.9 10. 4 10.3 Rental value of farmhouses...... ... .. ... 1.8 1.8 1.8 1.7
Radlo and television recefvers, records, and musical
NSt rIMeNtS . e oo o e eciaeeaaas 7.9 8.3 8.4 8.9 Household operation services. ... .. ... ... 25.8 27.0 28.5 29.6
Other durablegoods____._________ ... . ... 10.7 11.4 1.9 12.3 Electricity ........................................... 7.3 7.8 8.4 9.0
............................ 3.9 4.1 4.2 4.3
Ophthalmic products and orthopedic a?pliances ....... 1.3 1.4 1.4 1.3 Water and other sanitary services 1.5 1.5 1.5 1.5
‘Wheel goods, durable toys, sport equipment, boats, Telephone__.__.__.__.______._.. 7.4 8.0 8.8 9.4
and pleasure aireraft. .. .. ... . . ... ... 3.3 3.8 4.2 4.6 Domestic service. . .. ... ..o ... 3.1 3.0 2.9 2.7
Nondurablegoods. ... ... .. ... ... 190.2 | 197.1| 202.7 207.3 Transportation services._ . ... ... ... . ... 11.8 12.4 12.5 12.4
Food and beverages._ ... ... ................_._.__....| 957 98.7 | 100.5 102.8 User-operated transportation services.__._....._._____ 8.2 8.6 8.7 8.7
. Purchased local transportation_.._._ ... 1.6 1.5 1.5 1.4
Food purchased for off-premise consumption......._. 74.7 77.0 78.6 80.7 Street and electric railway and localbus............_. 1.0 .9 .9 .8
Purchased meals and beverages_._.__.______._______.. 18.7 19.3 19.6 19.8
Food furnished governmenr (including military) and .
commercial employees, and food produced and . Purchased intercity transportation. ... ... . ... .. 2.0 2.2 2.3 2.3
consumed on farms. .. ... oo oo 2.3 2.3 2.3 2.3 Rallway (excluding commutation). .2 .2 .1 .1
Intereity bus......o..... ... .3 .3 .3 .3
Addenda: Food excluding alcoholic beverages........ 82.6 84.9 86.1 87.7 Adrline. .. il 15 1.7 1.8 1.9
Alcoholicbeverages__.. ... _______._._ 13.1 13.8 14.4 15.0
Other services._ ... .. ..iieliiiaieao.. 65.9 68.5 70.9 72.3
Clothingandshoes__._ ... . ... . . __________ 36.6 37.8 38.8 38.9
Shoe cleaning and repalr. ... . ... .3 .3 .3 .3
Shoes and other footwear. ... ... .. ... R 5.0 53 55 6.4 Cleaning, dyeing, pressing, alteration, storage and
‘Women’s and children’s clothing and accessories.__ .. 20.5 21.2 21.8 22,0 repair of garments including furs, and laundering,
Men’s and boys’ clothing and accessories, and stand- in establishments. ... . . ... .. .. ... 3.3 3.3 3.2 3.0
ard clothing issued to military personnel......_.... i1 il 4 1.6 1.5
Barbershops, beauty parlors, and baths___.______.____ 2.9 2.8 2.8 2.7
Gasolineandoil.. . .. . ... 15.8 16.7 18.0 19.2
Medical care services. .. ... . oeioiiooiaioL 19.3 20.1 21.2 22.4
Other nondurable goods. ..o o oo o ... 42.2 43.8 45. 4 46. 4 Physicians.___. 6.5 6.7 7.0 7.2
Dentists_... 2.5 2.5 2,7 2.8
Tobaceo produets. ... ... 7.3 7.3 7.0 7.2
Toilet articles and preparations. 4.7 4.9 5.1 5.4 Services furnished without payment by financial
Semidurable house furnishings._ . 4.5 4.7 4.8 5.0 intermediaries except insurance companies.. .. 6.9 7.4 7.9 7.9
Cleaning and polishing preparat d misecella- Admissions to specified spectator amusements...._... 1.2 1.2 1.2 1.2
neous household supplies and paper products _______ 4.5 4.6 4.8 4.8
1. Totals and subtotals include items not shown separately.
3.~ i I
—Government Receipts and Expenditures
Table 3.1.—~Federal Government Receipts and Expenditures
[Millions of dollars]
1967 1968 1969 1970 1967 1968 1969 1970
Receipts. .. il 151, 217 {175,025 1196,856 | 191,481 Expenditures_ ... ... 163,594 181,509 {189,537 | 205,121
Personal tax and nontax receipts . .. ... 67,521 | 79,653 | 94,850 | 92,240 || Purchases of goods and services ..o oo 90,706 | 98,768 | 99,152 | 97,226
Total receipts before refunds. ._ ... . o.......... 75,823 | 89,445 105,734 | 106,037 Compensation of empPloYees. - - oo oovocoooaaaanan. 35,865 | 39,496 | 42,165 | 44,831
Income taxes. ... 72,658 | 86,235 {102,071 | 102,229 Structures (excluding construction force account com-
Estate and gift taxes._ 3,106 | 3,160 | 3,607 3,726 PENSALION) - o o e oo e emeem e e e 3,191 | 3,104 | 3,111 3,182
Nontaxes. oo 59 41 56 82 Other pUrehases. .o o« -.coooooeocccccmcccc e 51,650 | 56,168 | 53,876 | 49,213
Less: Taxrefunds. ... ... ... 8,302 | 9,792 | 10,884 | 13,797 Addendum: Construction force account compensation.. 214 211 208 206
Corporate profits tax aceruals. ... 30,743 | 36,708 | 36,273 | 30,621 || Transfer PAYMents. - - oo oo cooeooaacccomeccccccaaacan 42,231 | 48,204 | 52,449 | 63,378
: . TO persons. - - .- .| 39,988 | 46,001 , 61,177
Indirect business tax and nontax aceruals.......c.oocoene. 16,200 | 17,979 | 18,980 | 19, 303 To foreigners (net) _ .. 2,243 | 2,113 | 2,050 2,201
Total aceruals before refunds. . ... _..oo_.o_.ooo.._. 16,724 | 18,293 | 19,292 | 19,640 || Grants-in-aid to State and local governments....__....._ 15,826 | 18,675 | 20,280 | 24,417
Excise taxes.......__..._. 13,710 | 14,927 | 15,784 | 15,987
Liquor. .. 4,222 | 4,387 | 4,675 | 4,817 || Net interest paid .o o coooeommorcmocemeaaeaeaeean 10,186 | 11,741 | 13,009 | 14,578
Tobacco - 2,120 | 2,136 | 2,093 2,174
Other. ... 7,368 | 8,404 [ 9,016 8,996 || Subsidies less current surplus of government enterprises..] 4,645 | 4,121 | 4,557 5, 522
Customs du 1,088 | 2,328 [ 2,429 2,563
NONEAXeS - - oo e e 1,026 | 1,038 | 1,079 1,100 || Less: Wage accruals less disbursements.................. 0 0 0 0
Less: Taxrefunds. ..o ..o oo il 434 314 312 337 Surplus or deficit (—), national income and product
RCCOUMS oo oo o eeeeeeea e ~12,377(—6,484 | 7,319 |—13,640
Contributions for social insUrance. . ... -o.oooococooeonn. 36,663 | 40,685 | 46,753 | 49,317




26 SURVEY OF CURRENT BUSINESS July 1971
Table 3.2.—~Federal Government Receipts and Expenditures: Quarterly
[Billions of dollars, seasonally adjusted at annual rates]
1967 1968 1969 1970
1 I iss v I I I v I II I v I 11 I v
Receipts__ ... ... 147,7 | 148,7 | 151.9 | 156.5 | 164,8 | 169.,8 | 180,0 | 185.6 | 195.6 | 199,3 | 1958 | 196,8 | 191.6 | 193.8 ) 191.3 189, 3
Personal tax and nontax receipts......_...__...__. 66.0 65. 6 68. 4 70.1 7.7 75.0 84,1 87.9 93.7 96.5 94.0 95.2 93.8 94.5 89.7 01,0
Corporate profits tax accruals._____.___ 30.3 30.5 30.2 31.9 36.4 36.8 36. 4 37.3 38.2 37.5 349 34.5 30.6 30.9 3L9 20.0
Indirect business tax and nontax accruals - 15.8 16.2 16. 4 16. 8 17.4 17.8 18.3 18. 4 18. 4 19.0 19.4 19.1 19.0 19.1 19.7 19.4
Contributions for social insurance_................ 35.6 36. 4 36.9 31.7 39.2 40.3 41,2 42,0 45.3 46.3 47.4 48.0 48,2 49,2 50.0 49.8
Expenditures____________._________________. 159.3 | 1612 165,0 | 168,8 174.5 181,0 183,9 186.7 186.5 | 187.6 190,7 | 193,4 196.1 | 207.9 | 206,7 209.8
Purchases of goods and serviees__..________._______ 87.7 90.1 91,4 93.6 96. 1 98.5 99.8 | 100.6 99.2 97.71 100.3 9.6 | 100.2 96,8 96.1 95.9
National defense - 69,9 718 73.0 4.7 76.5 78.3 79.1 79.4 78.3 77.5 79.4 78.4 78.9 75.1 74.2 73.2
17 (Y N 17.9 18.3 18.3 18.9 19.6 20.2 20.8 21.3 20,8 20.2 20.9 21,1 21.3 21.6 21.9 22,7
Transfer payments. ... .. oo oooooioaoo 41.5 42.0 42.7 42,7 45,6 48.1 49.0 50.3 50.9 52.6 52,8 53.7 86.1 65.3 64.6 67.5
To persons_._.._. - 39.3 30.8 40.1 40,7 43.6 46.0 46.8 47,9 49.1 50,1 50.6 51,7 54,0 63.3 62,4 65.0
To foreigners (Met) ... o oo oooiieioaes 2.2 2.2 2.6 2.0 1.8 2.1 2.2 2.4 18 2.5 19 2.0 2.1 2.0 2.3 2.4
Grants-in-aid to State and local governments. ____ 15.1 14.6 16. 2 17. 4 17.6 18,6 19.0 19.6 19.6 20.0 20.0 215 23.0 23.9 24.9 25,9
Net interest paid.- ... ... ... 10,2 9.8 10.2 10.5 1.2 11.7 1.9 12,2 12.4 12.8 13.3 14,0 143 14.3 15,0 14.8
Subsidies less current surplus of government
eNterPriSes o eiceeiaon 4.8 4.6 4.6 4.6 4,2 41 4.1 4.0 4.4 4.6 4.7 4.6 5.0 5.6 58 57
Less: Wage accruals less disbursements. .. _.._._... .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 2.5 —2.1 -4 .0
Surplus or deficit (—), national i and
productaccounts_ . __ ... ._....o._. —-11.6 | —12,5 | —-13,1 | —12,3+ —9,8 | —1L,2 | ~3,9| -—-L1 9.1 1.7 5.1 3.4) —4.5 | —141 | ~15.4 | -20,5
Table 3.3.—State and Local Government Receipts and Expenditures
[Millions of dollars]
1967 1968 1969 1970 1967 1968 1969 1970
Receipts ... iiiiiiiiiaal 93,526 {107,120 119,021 | 133,440 Receipts—Continued
Personal tax and nontax reeeipts. .. ... ____...._._.._ .. 15,473 | 18,274 | 21,820 [ 23,630 || Contributions for social insuranee. _____________________.. 5692 | 6,417} 7,264 8, 300
Income taxes........._..... | 6292| 8061 9,993 | 11,114
Death ang gift taxes.. 897 960 | 1,062 1,082 || Federal grants-in-aid.._ .. .. ... .. . . ... ..... 15,826 { 18,675 | 20,280 | 24,417
Motor vehicle licenses. . 1,196 | 1,369 | 1,523 1,644
Property taxes..... 893 984 | 1,076 1,198 Expenditures_ .. . ... _______ .. ._._._.__._...._ 95,089 (107,466 [118,893 | 132,934
Other taxes.. 290 341 365 423
Nontaxes. .| 5005| 6559 7,301 8,169 || Purchases of goods and services. ... ... ... _ . ... 89, 387 {100, 793 {110, 556 | 122,168
Compensation of employees_ ... .. ... ..o 49,222 | 55,434 | 61,646 | 69,523
Corporate profits tax accruals___.______.____.__.__.__ | 2,434 3,150 | 3,428 3,499 Structures (excluding construction force account con-
. pensation)..... 22,280 | 24,604 | 25,001 | 25,210
Indirect business tax and nontax accruals 54,111 | 60,604 | 66,729 | 73,585 Other purchases. .. R 17,885 | 20,756 | 23,909 | 27,435
19,204 | 22,598 | 25, 28, 022
17,245 | 20,475 | 22,760 | 25,195 Addendum: Construction force account compensation. - 553 604 612 616
9,488 | 11,772 | 13,361 14, 847
5, 002 ,496 | 5,978 , 429 || Transfer payments to persons. ...| 8707 | 10,020 | 11,794 14, 441
1,076 | 1,177 1,310 1, 493
1,679 | 2,030 | 2,111 2,426 || Netinterest pald_. . .. il 224 39 49 149
Local......_. ... 2,049 ¢+ 2,123 | 2,440 2,827
Motor vehicle licen: 1,106 | 1,319 | 1,426 1,553 || Less: Current surplus of government enterprises..___._...} 3,229 | 3,386 | 3,506 3,824
Property taxes. 26,793 | 29,473 | 31,980 | 35,413
Other taxes 1_ 5,182 | 5,503 | 6,444 6, 904 Surplus or deficit (—), national income and product
Nontaxes. .. .. e 1,736 1,711 1, 679 1,693 accounts -1,553 —346 128 506

1. Other taxes includes tax amounts for several state selective sales taxes not separately shown, and not included in the state sales tax total above. The amounts (in millions) are as
follows: 1967, $2,134; 1968, $2,401; 1969, $2,991; 1970, $3,090.

Table 3.4.—State and Local Government Receipts and Expenditures: Quarterly

[Billions of dollars, seasonally adjusted at annual rates]

1967 1968 1969 1970
I I 111 v 1 II ‘ III \ v I ' I ‘ I ‘ v I l I ' III ‘ v
Receipts.. .. ... 89.9 91 98.9 96.3 102,6 106,1 108,5 | 1113 114.2 ) 117,3 ) 120,4 | 124,2 128,0 13L9 | 136.3 138.5
Personal tax and nontax receipts._.._.._.._.__._._ 14.8 15.2 15.6 16.3 17.3 17.9 18.6 19.2 20,0 20.7 22.1 22.6 23.0 23.5 23.8 24.2
Corporate profits tax accruals. _ ____..___ 2.4 2.4 2.4 2.5 3.1 3.2 3.1 3.2 3.7 3.6 3.3 3.2 3.5 3.8 3.7 3.3
Indirect business tax and nontax accruals -] 522| 3533 5.9 56. 1 58,4 60. 1 61.3 62.7 64. 1 66.0 67.6 | 69.2 70.7 72.8 4.5 76.4
Contributions for social insurance.._._.. .- 5.4 5.6 58 6.0 6.1 6.3 6.5 6.7 6.9 7.1 7.4 7.7 7.9 8.2 8.4 8.7
Federal grants-in-aid_____________________________ 15.1 14.6 16.2 17. 4 17.6 18.6 19.0 19.6 19.6 20.0 20.0 2L 5 23.0 23.9 24.9 25.9
Expenditures. . ... . _______________..___ 91,8 93.8 95,7 99,0 | 103.0{ 1059 | 108,7 | 112,2| 1151 | 118,38 119.8 | 122,4 | 126.9 | 130.0 | 135.1 139.8
Purchases of goods and services........._....._._. 86.5 88.2 89.9 92.9 96.8 99.5| 1008 10510 107.3| 1101 | 11L.2; 113.5| 117.1| 119.7| 124.0 127.9
Transfer payments to persons.. - 8.3 8.5 8.8 9.2 9.6 9.8 10.2 10.5 11.2 1.5 12.¢ 12.6 13.3 14.0 14.8 15.6
Net interest paid. ... ... ______ - .2 .2 .2 .2 .0 .0 .1 .1 .1 .2 .1 -2 .1 .1 .1 .2
Less: Current surplus of government enterprises. ... 3.2 3.2 3.2 3.3 3.3 3.4 3.4 3.5 3.5 3.5 3.5 3.5 3.6 3.8 3.9 4.0
Surplus or deficit (—), national income and
productaceounts ... ____._____________ -2.0| =27 —8| =7 —.4 d) =2 -9 -9 -Lo0 .6 1.8 L1 LS 2| -L3
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Table 3.5.—Federal Government Receipts and Expenditures: Not Seasonally Adjusted
{Billions of dollars)
1967 1968 1969 1970
1 I I ‘ juss ' v I ‘ 11 ‘ III ; v 1 I ‘ I ‘ v I ‘ 11 ( III v
Recelpts. oo 37.4 42.1 37,0 34,7 40,7 48,1 4.5 417 47.8 56,3 48,7 4.1 47,4 54.4 4.7 42,0
Personal tax and nontax receipts_......._.__._._._ 16.2 19.0 17.2 15.1 16.7 22.3 21.6 19.0 21. 4 28.1 24. 4 21.0 21.7 26. 6 23.5 20.4
Corporate profits tax accruals........... 7.2 7.9 7.3 8.3 8.6 9.5 8.9 9.7 9.0 9.7 8.5 9.1 7.2 8.0 7.7 7.7
Indirect business tax and nontax accruals 3.6 4.2 4.0 4.5 4.1 4.5 4.5 4.8 4.4 4.9 4.7 4.9 4.5 4.9 4.8 5.0
Contributions for social insurance. .. ............. 10.4 1.0 8.4 6.9 1.2 11.8 9.5 8.2 13.0 13.6 1.0 9.1 14.0 14.8 11.6 9.0
Expenditures. ... ___.._ ... ... 39.3 39,6 42,0 42,7 42,2 45.6 46.5 47.3 45.3 46,8 49,3 48,2 47,7 52,0 53.2 52,2
Purchases of goods and services_........_......._ 2.5 22.5 22.3 24.4 23.1 25.1 24.0 26.6 24.1 24.6 24.9 25.5 24.5 24. 4 23.4 24.9
National defense......._... 17. 4 18.3 17.7 19.0 18.7 20.5 18.7 20.3 18.8 20.1 19.7 19.8 19.2 19.3 18.1 18.8
4.2 4.2 4.6 5.4 4.3 4.6 5.3 6.3 5.3 4.4 5.3 5.7 5.3 5.1 5.3 6.1
10.6 10.6 10.5 10.5 11.5 12.2 12.1 12. 4 13.0 13.3 12.9 13.3 14.3 16. 4 15.9 16.8
10.0 10.0 9.9 10.1 11.1 11.7 11.6 11.8 12.5 12.7 12.5 12.8 13.7 15.9 15. 4 16.2
.6 .6 .6 .5 .5 .6 .5 .6 .5 .7 4 .5 .5 .6 .5 .6
3.6 3.5 4.4 4.4 4.1 5.0 4.8 4.8 4.5 5.3 5.0 5.5 5.5 6.5 6.1 6.4
Net interest paid 2.6 2.4 2.6 2.6 2.8 2.9 2.9 3.1 3.2 3.1 3.3 3.5 3.7 3.5 3.7 3.7
Subsidies less current surplus of government
enterprises. . a i ieieiaaan 6 2.3 .8 .4 2.7 .4 .6 .4 3.1 .5 .4 7 4.0 .5
Less: Wage accruals less disbursements_.......... .0 0 0 .0 .0 .0 .0 .0 .0 .0 .0 .6 —-.5 -1 .0
Surplus or deficit (—), national income and
productaccounts. . ... .. oocooooo.. -19 25| —50| —7.9| —L5 2.6 —20| —55 2.4 9.6 —.6| —4.1 -.3 24| =55 —10,2
Table 3.6.—State and Local Government Receipts and Expenditures: Not Seasonally Adjusted
[Billions of dollars]
1967 1968 1969 1970
I I1 111 v I ‘ II ‘ III ‘ v I l i1 l III ; v I 11 III v
Receipts_ .. ... 21,4 23,1 22,1 27,0 24,4 27.8 24.7 30,3 . 30,2 33.5 30,7 34.5 30,6 37.7
Personal tax and nontax receipts 3.9 4.3 3.5 3.8 4.5 5.3 4.1 4.4 5.2 6.0 4.8 5.3 5.9 6.6 5.3 59
Corporate profits tax accruals... . ... ____.___.____ .6 .6 .6 .7 .7 .8 .8 .8 .9 .9 .8 .8 .8 .9 .9 .9
Indirect business tax and nontax accruals_.._. 12,0 13.2 12.3 16.7 13.5 15.1 13.4 18.5 14.9 16.2 15.7 19.9 16.6 18.5 16.2 22.3
Contributions for social insurance. .. ... 1.4 1.4 1.4 L5 1.5 16 L6 1.7 1.7 1.8 1.8 1.9 2.0 2.0 2.1 2.2
Federal grants-in aid 3.6 3.5 4.4 4.4 4.1 5.0 4.8 4.8 4.5 5.3 5.0 5.5 5.5 6.5 6.1 6.4
Expenditures. ... ... ... .. _________. 21,7 23,8 24.9 24,7 24,6 26,9 28.2 27.8 27.6 30,0 30.9 30,3 30. 4 32.8 34,9 34.8
Purchases of goods and services 20.3 22. 4 23.4 23.2 23.0 25,3 26. 4 26.0 25.7 28.0 28.8 28.1 28.0 30.3 32.1 318
Transfer payments to persons__.______._ 2.1 2.1 2.2 2.3 2.4 2,4 2.5 2.6 2.8 2.9 3.0 3.1 3.3 3.5 3.7 3.9
Net interest paid. . ... oo i .1 .1 1 .1 .0 .0 .0 .0 .0 .0 .0 -1 .0 .0 .0 .1
Less: Current surplus of government enterprises. .. .8 .8 8 .8 .8 .8 .9 .9 .9 .9 .9 .9 .9 .9 1.0 1.0
Surplus or deficit (—), national income and
productaccounts. ... .. . ... ... -3 -7 —=2.8 2,2 -2 9 —-3.5 2.4 —-.5 2 =28 3.2 .3 16 —4.3 2.9
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Table 3.7.—Social Insurance Funds
[Millions of dollars)
1967 1968 1969 1970 1967 1968 | 1969 i 1970
Federal State and local
ReceiPts . oo ceeae 39,077 | 43,408 | 49,955 | 53,900 Receipts. el 7,376 | 8,390 | 9,571 | 10,940
Contributions for social insurance. - - ..o oceoceoeceacaoa. 36,663 | 40, 685 | 46,753 | 49,317 || Contributions for social insurance. ...._..__._....._..____ 5602 | 6,417 | 7,264 8,300
Personal contributions. ... 18,126 | 20,141 | 23,204 | 24,671 Personal contributions. ... ____ 2,360 | 2,623 | 2,957 | 3,336
Employer contributions. . ..o ool 20, 544 | 23,459 | 24,646 Employer contributions.. ... . . __ . .. ... 3,332 | 3,794 | 4,307 4,973
Government and government enterprises. 3,515 1 4,041 4, 693 Government and government enterprises. 3,320 | 3,780 | 4,288 4,945
Private .o 17,029 | 19,418 | 19,953 Private el 12 14 19 28
Investment INCOMe. .o unoe oo 2,723 | 3,202 4,583 || Investmentincome. .. .. .____ . ___ ... ... 1,684 | 1,973 | 2,307 2,631
Expendilures_ . . ... oo oo 33,222 | 38,282 | 41,712 | 49,678 Expenditures_ ... .. .. l.o.o.o.... 3,006 | 3,415 | 3,880 4,429
Benefit PAYMentS_ - oo e meeans 31,988 | 36,895 | 40,046 | 48,075 || Benefit payments. ... .. .o . ... ... 2,035 | 3,327 | 3,771 | 4,203
Transfers to general government. ... ... 1,234 | 1,387 | 1,666 1, Transfers to general government. ... ... ... 7 88 109 136
Surplusor defieit._________ ... 5,855 | 5,126 | 8,243 4,222 Surplusor deficit... ... ... 4,370 | 4,975 | 5,691 6, 511
Table 3.8.—Contributions for Social Insurance Table 3.9.—Government Transfer Payments to Persons
[Millions of dollars] [Millions of dollars]
1967 1968 1969 1970 1967 1968 1969 1970
Total contributions for social insurance. ______.______ 42,355 | 47,102 | 54,017 | 57,626 Total government transfer paymentsto persons_. ... 48,695 | 56,111 | 62,193 | 75,618
Employer contributions . __ . ______________________________ 21,869 | 24,338 | 27,766 | 29,619 Federal Goverament._ ... . _..__.___.__..___...___.__.. 39,988 | 46,091 | 50,399 | 61,177
Federal social insuranee funds. ... .._ .. ... __...____ 18,537 | 20,544 | 23,459 | 24,646 Benefits from social insurance funds. - ..______________ 31,988 | 36,895 | 40,046 | 48,075
Old-age, survivors, and disability insurance.. .. 11,853 | 13,177 | 15,717 | 16,335 Old-age, survivors, and disability insurance benefits.__| 21,122 | 24,598 | 26,381 | 31,416
Hospital insurance_ .. .. ... 1, 520 ,081 | 2,245 2,334 Hospital and medical insurance benefits_ ____________ 4,540 | 5,681 [ 6,582 7,076
State unemployment insurance . __......._... 2,604 | 2,536 2,529 2,447 State unemployment insurance benefits..._... 2,116 | 2,060 | 2,149 3,891
Federal unemployment tax._.....__.._______.__ 641 681 721 892 Railroad retirement insurance benefits_.___._...__.__ 1,346 | 1,527 ) 1,597 1,831
Railroad retirement insurance....___._.__________ 399 45 474 467
Railroad unemployment insurance_._.._.._.__. 141 136 131 128 Railroad unemployment insurance benefits_____.____. 41 40 37 39
Federal civilian employee retirement systems. . 1,361 | 1,480 | 1,632 2,032 Federal civilian pensions.___.__._._._....._..._. 2,067 | 2,272 | 2,559 3,029
Veterans life insurance (Government).._.______._____ 8 10 11 Veterans life insurance 756 ni 741 793
State and local socijal insurance funds..__.___.....__._. 3,332 | 3,794 | 4,307 4,973 Military pension, disability, and retirement payments.| 6,218 | 6,637 | 7,469 8,285
State and local employee retirement systems .| 3,320 | 3,780 | 4,288 4,945 Other veterans benefits _ ______ ... ____.__________ 340 589 814 1,399
Cash sickness compensation funds._...._____________ 12 14 19 28 Other. il 1,442 | 1,970 | 2,070 3,418
Personalcontributions____.___________________________.__ 20,486 | 22,764 | 26,251 | 28,007 Stateand localgovernment__________ .. . .. _...._._.._ 8,707 | 10,020 | 11,794 | 14,441
Federal social insurance funds.___._ ... ... ... 18,126 | 20,141 ; 23,294 | 24,671 Benefits from social insurance funds 2,935 | 3,327 | 3,711 4,293
Old-age, survivors, and disability insurance__.___. 11,865 | 13,188 | 15,731 16, 350 Government pensions 2,650 | 3,010 ] 3,415 3,895
Hospital insurance..........._................._. 1,521 | 2,082 | 2,247 2,336 Cash sickness compensation 285 317 356 398
Medical insurance ... ... ... 636 828 908 1, 091
OASDHI self-employed._ ... ... .._......... 1,799\ 1,579 | 1,767 1,943 Direct relief ... 4,916 | 5,650 | 6,644 8, 424
State unemployment insurance . _....._..__.__._. 22 25 27 30 Special types of public assistance .} 4,593 | 5,231 6,170 7,805
Railroad retirement insurance_ ... ... ..._._....._. 399 445 474 467 General a8siStaNCe . _ el 323 419 474 619
Federal civilian employee retirement systems____ 1,204 | 1,408 | 1,561 1,875
Veterans life insurance (Government)______.___.__._. 590 586 579 579 Other . e 856 1 1,043 | 1,379 1, 724
State and local social insurance funds__...........__... 2,360 1 2,623 [ 2,957 3,336
State and local employee retirement systems____._.__ 2,075 | 2,315 | 2,614 3, 000
Cash sickness compensation funds.___________._._.__ 285 308 343 336
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Table 3.10.~Government Expenditures by Type of Function
[Millions of dollars]
1967 1968
Federal State and local Federal State and local
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o 3 |59 |298 EE50E| 3 | S% (299[,53] 3 | 5% [2v%EwElEEE] 3 | ¢ %9% .83
g S | 85 |SR& 28E[388| B 55 |g8a8/838) 5 |58 |ES&/ 85881588 = £ 858 %%
| SR S A & | & [ | E & & o |2 smie'q
1 Total. .o 163, 59490, 706/52, 41715, 826| 4,645, 95,089 89,387 8,931 3,229(181,509(98, 76859, 94518, 675| 4, 121/107, 466 100,793|10, 059| 3,386
2 | Nationaldefense.. . . . ... ... ... 74,509|72,354| 1,915 419 —179 444 a44) |l 80,776/78,295 2,194 465 178 548 548 .. ...
3 Military services and foreign military assistance.._..__. 72,310|70, 487! 1,906 96| —179 121 78,227)76, 098 2,188 119] —178| 203
4 Atomic energy development-__._..__.__________________ ,329( 2,026 6 297 .. ... 264 2,472| 2,147 6] 319[...... 289
5 Other. e -130 ~159 3 26) ... 59 59 il 77 500 ... 27 ... 56
6 | Space research and technology.._.____ . . ____._________. 4,857| 4,816/ ____. /5 1 DR PR DI NSRS PR 4,548) 4,488 ... _ 60 .||
7 | Generalgovernment.__ ... . ... ... 14,787] 2,496 16, 348| 2,281
8 General administration. . _.__.__. . ________._____. 1,069 1,069 1,067] 1, 064
9 QGeneral property and records management.__._._____.__ 534] 534 547| 547
10 Central personnel management and employment cost: 2,275 222 2, 442 188
11 Net interest paid e R 10,456] 270 11,678, —63
12 e . s 453 401 614 545
13 | International affairs and finance......_.___.__..____._ ... 2,690, 431 2,653 430
14 Conduct of foreign affairs and informational activities. _ 439 431 6] ool ifaaii] 436] 430|.-._.| Bl e
15 Foreign economic assistance and other transfers.....__..| 2,251|..___. 2,243 ... .. 23 RO PRPRRION PRI RSP S A § I £ SOOI (0 § 1 1 DR (Y { KSR RN PORSPR B
16 | Education. ... ... ... 3,924 695 302/ 2,924 3| 39,277 43,663 43,128) 535..._ ..
17 Elementary and secondary. ... ... ... 2,045 89 } 194 {l, 7620 ... 28, 363| 31,291 31,291
18 T 776 224 549 3 8,575 3 , 594
19 | Other- . . 1,103| 382 108/ 613|...... 2,339 2,778| 2,243
20 | Health, labor, and welfare.._...__._..._. ... ... ______. 40,526| 3,280(30,108| 7,133 5| 25,610 20,291 5,256 —63| 46,848 3,225 35,132 8,483 8| 29,615 23,506
21| Healthand hospitals.. ... 2,380 1,062 322 996|...... 7,534 7,504f  30|....__ 2,397) 1,164| 209| 934| _.___ 8,479 8,441  38{......
22 Sanitation. .. e 1,981 1,918[.__... L1 ] RO DU PPN [P PN 2,522| 2,475|....__ —47
23 Social security and special welfare services......_..__.__ 36, 977 1, 875129, 608] 5, 489 5 9,185 3,959| 5,226/ .. ... 43, 148! 1,738|34,661| 6, 741 8| 11,011| 4,987| 6,024] . ...
24 Public assistance and relief_ .. _._..__.. .. . ... 21 11,011
25 Unemployment benefits........_.._.__..____ . . ___
26 014 age and retirement benefits
27 Other. .o
28 Civilian safety. ... .
29 (01T
30 L U
31 Correction.... .. ...
32 Labor . il
33 | Veterans benefits and services.......____.__.__._._._.__._
34 Education, training, and other benefits._..___.__..._._.
35 Disability and pension allowances. .. __.._._....___.__._..
36 INSUraNnCe. - - ool
37 Hospitals and medical eare______..____.__ ... ...
38 Administration and other services..___._______________.
39 | Commerce, transportation, and housing._.._.._..._______.. 8,370 2,632 13| 4,694 1,081| 16,127( 19,286(. ... . 3,159) 9,003 2,922 16| 5,435 630 17,436 20,740 .- ... 3,304
40 Regulation of commerce and finance.._._.._......___.._ 10 10|.._ ..o ... 1,225 1,225|. .. .l...._. 113) 13§ |- 1,286 1,286(-.-....l--....
41 Transportation. ... ... ... 5,654 1,408 3| 4,039, 204| 13,464| 14,284/ _____ 820 6,240 1,526 3( 4,507 204| 14,444| 15,330, 886
42 HighWaYS . ool 4,080 111l . __. 3,960 _____ 13,082 13,669)...... 587) 4,542 113|...__. 4,429 . ___ 13,973 14,592 619
43 7 o 762! 605  3|_____. 144 182 263| ... 81 806| 650 @ 3|.__... 153 205 288 83
4“4 AR il 822 692 ...... 70 60, 2000  352(_....._ 152{ 892 763[.._.. 78 51| 266 450 184
45 Housing and community development. __...__._.. ... 1,037) 620 9  654| —246 667 861)...... 194| 1,394] 738 12] 925! —281 680 904] ... 224
46 Urban renewal and community facilities....___.___._. 987| 334 9] 644 _____ } 667 861 104 { 1,279
47 Publichousing. . ... ... .. ... 50 286|__.__. 10| —246(§ %]  SOY------ 115
48 Publicutilities. ... ... ...
49 ransit.. .o ...
50 Electrieity ... ... ... ...
51 ‘Water and gas
52 Postal services 1,221) 48| ... ...V 0m8 ol |o....| 892] 166)......|...... 57 [N AR [N
53 Other_ ... 348 346 3 —19| —190 70------ 260
54 | Agriculture and agricultural resources. . .......... .. ... 4,172, —77 273| 4,001} 1,103 1,096 Toeenes
55 Stabilizing of farm prices and income.._._.____.._.._._. 2,905 —672
56 Financing farm ownership and utilities. _ - 91 54
&7 Conservation of agricultural resources. _.._..___._.._... 680 153
58 Other serviees_ ... .. .. ... 496  388|
59 | Naturalresourees.........__._._........___._......______. 2,635; 2,512
60 Conservation and development of resources....._.._.._.. 2,399( 2,304 398] —262] 1,100| 1,188/ _____ 79
61 Recreation . ... __ ... ... ... 236] 208 40 ... 1,463| 1,468| .. .. ]------
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Table 3.10.—~Government Expenditures by Type of Function—~Continued
[Millions of dollars]

July 1971

1969 1970
Federal State and local Federal State and local
w3 w0
ey 3 @ e - E a -
NERE: g e 2 g
T |T |3 |&g T |2 |32 T |T |3 |28 T |2 |32
8§ |8 15,188 8 |& |Z& § |3 15, |83 § |8 |38
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S g o% | 8« S ] e 2 P - S g R
3 SE | og S 1 n o 5] Sg | 8. S L @
) B2 (e | me ) B9 | s ] B igE | as 56 EQ | e
3 | B |35 | 8¢ 3 | 2E| 5§ s | 2235 |48 3 | 28|58
S 24 = ga |3 | &g sa ] g
2e | B2 | L5 | QY B | P gg o | Qo | 48 | BE By | RS “E
@ = o @ ne YR ] =] n R o D o o P ®® 2 A =
%.&1 2| ¥ |58 22 | S22 |08 g | | a¥ |28 88 | &2 | D5
~- lap |28 |23 |28 - | 2F | 88 @ - | SF | 2B |28 |28 —_ ST | B8 [
g B |55 |85 |55 (25| T |85 |55 |43| B |th|EE |55 |22 F | gh|EE|4B
g B = =] = = 50 = - -~ =3 -
3 & |&7 &7 |87 |8 & |&% |67 | £ |&7|ET |57 | & & | &7 e 3%
1 Total. e 189, 537199, 152,65, 54820, 280! 4, 557|118, 893110, 556(11,843( 3,506(205, 12197, 226|77, 95624, 417| 5,522|132, 934122, 168|l4, 590/ 3,824
2 | Nationaldefense_ .. _..._ . . ... ... 81,219(78,406| 2,532] 476 78,586(75,350| 3,004) 433 —201 510 510{...._.
3 Military services and foreign military assistance__..____. 78,735(76,251| 2,529 150 76,239(73,294| 3,001 145 —201 214
4 | Atomic energy development.. ... ____ .. .. _____________. 2,4511 2,148 3] 300 2,322| 2,057 3| 262
5 A T D 33 . 26 25 —1f...._.
6 | Space research and technology_.___._._.__.______.________ 3,889| 3,831(..____ 58 3,631 3,573(._....| 58| ...\ __.._.
7 | Generalgovernment.__._.__ . ... 18,380] 2,677|15,678) 125 21,239| 3,449
8 General administration. ... .. .. . ... .. ... 1,315 5,973 5973|...... cee-o-| 1,555] 1,550
9 General property and records management._...._..__.__ 576, ORI DR B 633| 633
10 Central personnel management and employment costs_.-| 2,861 5,886 2,104| 3,834 52| 3,439 434
11 Net interest paid. ... .. 12,944 49 ___._. 49| ___ 14, 696 118
12 Other. i 684 2,073| 2,073 .. |...... 916| 714
13 | International affairs and finance.._______ ... .. ___.._. 2,628 5875| 2,0500 5! —2|_ . .. ... . f......l..o... 2,806 602 2,201 5| =2 . .| ... foo....
14 Conduct of foreign affairs and informational activities_. 580) 575).__._. ;] P RO IR (R PO 607| 602(....._ [:] R IS PSS RSN B
15 Foreign economic assistance and other transfers.__._____ 2,048( ____. 2,050 .. .. ] PO P P S, 2,199 ... 2,201)...._. a1 [ PRI SR
16 | Edueation .. ... ... 4,545 737/ 488| 3,316 4| 48,576 47,791| 785 ____. 5,363 916 630| 3,813 4| 54,259 53,215] 1,044 . . .
17 Elementary and secondary. . ... oo oooo.. 2, 240 34 } 377 {1,829 ______ 34,559| 34,559 _____{_ _____ 2, 655 38 } 491 {2, 1261 ... 38,631} 38,631
18 AgheT. e , 1441 235 905 4 10,546 10,546(...__.| _____ 1,386 332, 1, 050 4] 11,325 11, 325
19 Other ..o 1,161) 468 1117 582(..___. 3,471| 2,686 785|.._... 1,322 546| 139 637|...._. 4,303| 3,259
20 | Health, labor, and welfare._..._... .. ... ... ... ... 51,748| 3,544/38,116(10, 080 8| 33,685 26,593 7,117 25 62,988/ 4,001/46, 77612, 204 7i 39,347 30,394
21 Health and hospitals. ... ... . ... ... 2,089 1,376 319 1,204] _..__ 9,226| 9,181 45 . 3,279 1,482 444 1,353|...... 9,601) 9,546 55 ...
22 Sanitation ... ..o , 2,388/ ... 250 e 2,606 2,723)___._. 27
23 Social security and special welfare services......_..__._. 47,404) 1, 843|37, 643 8, 000 8| 13,396| 6,324 7,072|__.___ 58,116 2,071(46,175| 9,863 7! 16,596] 7,671 8,925 _._.__
24 Public assistanceand relief ... _____ . _________._ ... 7,127 8 41( 7,078{..____ 13,396 6,324] 7,072|.____. 8,903
25 Unemployment benefits. ... _.__.______._..._..._.._. 6 3, 930,
26 01d age and retirement benefits 41,235
27 Other. i 4, 048
28 Civilian safety... .. 121
29 olice. - .ol 4,404] 4,404f (o ...
30 Ire i e e e L9790 1,979 (.
31 Correction. ... ... .. 121
32 Labor. - . i 1,472
33 | Veterans benefits and services... ... ... ... .. 9, 808
34 Education, training, and other benefits._.__.__.._..._.. 855 2] 883\ aaaaa 1,456
35 Disability and pension allowances 380
36 TNSUPANCE . « e oo oo e et e e
37 Hospitals and medical care. . ....._. ... ......_...____.
38 Administration and other services
39 | Commerce, transportation, and housing..._.._.__._....... 9,376| 3,192 25| 5,352 807| 17,924| 21,283(.____. 3,359 12,708| 4,168 78 6,653| 1,809| 19,107 22,7821 _____ 3,676
40 Regulation of commerce and finance .. _____.__._.__._. BT § {1 DN B S 1,353 1,853)...___|._.... 142 142] | |ea. 1,405] 1,405 . ___|..._..
41 Transportation. . . ... ... ¢ 7ny ... 1,057
42 Highways. .. ... 734
43 Water e
44 AL i
45 Housing and community development. ......_._.._....
46 Urban renewal and community facilities
47 Public housing. .. ... .. ...
48 Publicutilities_ ... ... ..
49 Transib.........._
50 Electricity.....
51 Water and gas.
52 Postal services......_._ ...
&3 Other. . eeaaes
54 | Agriculture and agricultural resources. .......__...____... 6,815| 2,096 5| 3872} 4,342| 1,198 1,191 k| E— 5,053
55 Stabilization of farm prices and income___.___.__.___... 3,675
66 Financing farm ownership and utilities. . 75
57 Conservation of agricultural resources. 515
58 Otherservices. ... . .. 788
59 | Naturalresources_.... .________.__ ... _........._.... 2,405| 2,221 7| 478] —301| 2,920| 2,990(...... 70| 2,939
60 Conservation and development of resources..._._..._... 2,047( 1,916 425 —3011 1,262| 1,332| ...._ 70| 2,521
61 Recreation. __ .. .. ... 358 305)...... 53|...... 1,658 1,658/ ... .| _____ 418
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Table 3.11.—Government Purchases of Goods and Services by Object Clasification
[Million of dollars}
1967 1968 1969 1970 1967 ‘ 1968 . 1969 ‘ 1970
Federal Government purchases of goods and services...__ 90,706 | 98,768 | 99,152 | 97,226 || Stateandlocalgover tpurch ofgoodsand services_} 89, 387 '100,793 110,556 | 122,168
National defense____.___.___.__..________._..___..._... 72,354 | 78,295 | 78,406 | 75,350 Education ... ool 38,843 | 43,128 | 47,791 | 53,215
27,433 | 30,199 | 32,185 | 33,295 Compensation of employees. ... .. .. .. .coo.oo... 26,614 | 30,520 | 34,028 | 38,407
. 19,438 | 20,721 | 21,177 Structures. . ....._.._.. , 6,073 | 5,833 , 584
9,927 | 10,761 | 11,464 } 12,118 Other. . iiiiieideccecaas 6,362 | 6,535 | 7,930 9, 224
4 1,004} 1,201 1,449 1, 360
43,917 | 46,895 | 44,772 | 40,695 Allother funetions._ _ ... .. . . ... 50,544 | 57,665 | 62,765 | 68,953
Altother funetions_ ______.________ . ... 18,352 | 20,473 | 20,746 | 21,876 Compensation of employees. ... ... . .o.... 22,608 | 24,914 | 27,618 | 31,116
. Structures 16,413 | 18,531 | 19,168 | 19,626
Compensation of employees. .. ... .__.__._._.....__ 8,432 | 9,297 | 9,980 | 11,536 Other . iiiieiiiieeiao. 11,523 | 14,220 | 15,979 | 18,211
Structures 2,187 | 1,903 | 1,662 | 1,822
Other il 7,783 | 9,273 | 9,104 8, 518

Table 3.12.—Relation of Federal Government Receipts and Expenditures in the National Income and Product Accounts to

the Unified

Budget
[Billions of dollars]
Fiscal years Calendar quarters not seasonally adjusted
1967 1968 1969 1970
1968 | 1969 | 1970
III v 1T Inr | 1Iv I I IIr | 1Iv 1 ‘ II ' III v
Receipts
Unified budgetreceipts. . ... .. ... 153,7 | 187.8 | 193.7 | 35.3 | 31,9 50,3 | 43.6 | 39.3 | 44,2 | 60,7 | 48,0 | 42,9 | 44,4 | 58,6 | 46.5 | 4L1
Less: Coverage differences. . ... .o . .2 2 .3 .0 .0 1 0 0 .1 1 1 0 1 .1 1 .1
Financial transactions . . ..o ool 1 .0 .0 .0 .0 0 0 0 .0 0 0 0 0 .0 .0
Plus: Netting differences:
Contributions to government employee retirement funds...... .9 2.1 2.7 .5 .5 ] .4 5 5 .5 6 5 .6 .9 .6 .6
Other. . ieicceeaon 1| 13| 14| .3 .3| .3! .3 3 3 4| .3 2 2| .5y .5( .2 .3
Timing differences:
Corporate income tax. ... .. .. ... L1 | =20 —-3.2| 1.5 24 . 3 51 22| L1|-57 6| 13 41-85| 12 12
.0 .1 O =2 -1 1 =2 .0 B -1 -2 .0 4| =2 -2 -1
.9 1.1 2| -2 =3 3| =11 —4] 12 4] —.4| —-6] 11 0| ~—.6 -9
0 -1 0] =1 .0 A =2 .0 .1 A =1 -2 .1 1] -1 -.1
.0 .1 .0 .0 .1 .0 .0 .0 .0 .1 0 .1 .0 .0 .0 .0
.1 .2 .1 .0 .0 .1 .0 .0 .1 .1 0 .0 .0 .1 .0 .0
Equals: Federal receipts—National i and product accounts__._____ 6 | 190.3 | 194,6 | 37,0 | 34,7 48,1 | 44,5 | 41,7 | 47.8 | 56.8 | 48,7 | 44.1 | 47.4 | 54.4 | 47.7 | 42.0
Expenditures
Unified budgetountlays. . ... ... 178,8 | 184,5 | 196.6 | 44.1 | 42,4 47.4 | 46.8 | 46.4 | 46.1 | 45.2 | 50.4 | 48.5 | 47.8 | 49.8 | 54.3 | 49.9
Less: Coverage differences. ... .. ... .. . o.ioioiiiiiiiiiiiaaaaes .8 7 7 .2 .2 2 2 2 .2 2 2 2 2 .2 .2 .2
Financial transactions:
Netlending. ...l .31 21| 41| .8| L0 L0 .8| .3| .5| .4| L4 LO] .4 L3]| .5 1
Net purchases of forelgn currency. . 7 .3 .3 .1 .2 .2 .1 .1 .0 .2 .1 .1 .1 .1 O .1
Other. e .1 0 -1 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0 .0
Net purchases of land ... ... . ... 6| ~.1 0] .1 1 20 =2 .1 .6 .0 .0 .0| .0|-—1 0} —1
Plus: Netting differences:
Contributions to government employee retirement funds.. .. .9 2.1 2.7 .5 .5 .5 .5 ] 5 .5 6 .5 .6 .9 .6 .6
Other. i .1 1.3 14| .3) .3| .3| .3] .3 3 .4 3 2) .2 .5 .&8] .2 -3
Timing differences:
Increase in payables (net of advances) on purchases of goods
and SerVICeS. o ieiiieannn 50 —.5 .7 ]-16 .5 .8 1 4| -6 -3 .1 .1 1 4| - .5
On interest._..... - .2 .3 3| —-.5 .1 0| —.5 21 =5 11 ~7 21 -7 14 1.0
On transfer payments. ... __.__..________._.___. 1 .0 0| .0] .0 0f .o0f .1| .ol .0] .0] .0 0] .0 -0
On subsidies less current surplus of government enterprises. . .3 4] -2 .2 .1 .0 .1 .0 .1 .2 A =2 =2 1 - -2
MiSCElANe0US . oo oo oot K 1 7lo.2| .3 21 .6 .2| a1 4.1 .0 21 .4 .2
Equals: Federal expenditures—National income and product accounts. . 5| 185,9 | 197,2 | 42,0 | 42,7 45,6 | 46.5 | 47,3 | 45.3 | 46.8 | 49.3 | 48,2 | 47,7 | 52,0 | 53, 52.2

NotTE.—Fiscal year 1968 is the first year for which the detailed data needed for a reconcilia-
tion with the new unified budget is available. For reconciliation between the cash budget

and national income and product account data for earlier years see the July 1968 SURVEY
OF CURRENT BUSINESS.
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L] Ll
4.—Foreign Transactions
Table 4.1.—Foreign Transactions in the National Income and Product Accounts
1969 1970
1968 1970
v I ’ I ' Iy | 1v I ’ I IIL | IV
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Receipts from foreigners_______________________ 46,203 | 50,623 63,770 46,8 56.9 | 58.3 | 59.2 62,4 64,1 64.6 | 64,0
Exports of goods and services. _._._.__._._... 46, 203 | 50,623 62, 903 46.8 56.9 | 58.3 | 9.2 | 61.56 | 63.2 | 63.7 | 63.2
Capital grants received by the United States_ ... _|.....__. b1 PR AR JEURIPN PR DU PR PRI [SPIIPN DRI [PREPRIN BORIUN I, .9 .9 .9 .9
Payments to foreigners_______.._______._._.____. 63,770 46,8 56,9 | 58,3 | 59,2 | 62,4 | 64,1 | 64,6 | 64,0
Imports of goods and services. 59, 311 42.8 55.7 ) 55.5 | 56.6 | 58.0 | 59.0 | 59.7 | 60.5
Transfers to foreigners_..___________________. 3,148 2.6 34| 28| 30| 3.0 3.0/ 3.2 3.3
Personal...._...__._. 948 .6 .9 .91 L0 LO| LO .9 .9
Government 2,201 2.0 2.5 L9| 20} 21| 20| 23 2.4
Net foreign investment. ... ... 1,311 1.4 -2.2 -3 | 1L4| 20| L6 .2
Table 4.2,—Foreign Transactions in the National Income and Product Accounts: Not Seasonally Adjusted
[Billions of dollars]
1968 1970
I ‘ II v I Iv I i 11 ’ II iv

Receipts from foreigners 11,3 11,8 15.3 15.9 16,3 15.2 16,3
Exports of goods and services. 11.8 15.3 15.0 16.3 15.2 16.3
Capital grants received by the United States_ . - .o ool e e e e e e .9 .0 .0 .0
Paymentsto foreigners. ... ___._.______.________. 11,8 15.9 16.3 15,2 16,3
Imports of goods and services........_._........ 9.7 10.2 14,0 13.8 15.0 15.5 15.0
Transfers to foreigners 7 7 .8 .8 .8 .8
Personal .1 .2 .2 .3 .2 .2
Government, .6 .5 .5 .6 .5 .6
Net foreign investment...____._...__.__.__._... .8 .6 1.3 5| -L1 .6
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b.—Savi
~—daving and Investment
Table 5.1.—Sources and Uses of Gross Saving
1967 1968 1
1067 | 1968 | 1060 | 1970 %69 1670
I 1T I v I II III | 1v 1 I | iv I I | III | Iv
Millions of dollars Billions of dollars, seasonally adjusted at annual rates
Gross privatesaving_.___._....__...._____ 133,385 135,153 (133,538 |153,352 | 130,7 | 129,3 | 134,7 | 138,8 | 132.6 | 140,5 [133,4 |134,1 |128,0 {129, 0 |139,5 |137,6 |142,4 [153.3 |157,8 | 160,0
Personalsaving...... .. ... 40,366 | 39,758 | 37,809 | 54,056 | 39.3 | 37.6 | 41.3 | 43.3 | 41.2| 44.6 | 35.9(37.3 | 32.8(33.4|42.3|43.1]46.2|54.2|567.4| 585
Undistributed corporate profits........ 25,253 | 24,226 | 20,046 | 16,238 | 24.6 | 24.3 | 24.3 | 27.8 | 24. 2. .3 | 24, . . . ; 3 ! )
Corporate inventory valuation adjust- 6 82332431 22.9(21.6{18.3|17.4|16.616.4|17.7| 143
-------------------------------- -1,129 |-3,335 (—5,542 |—4,526 | — 1| —.8| —.4| —3.83| 55| —2.7| -9 |—4.2|—6.0 |- — - - - - -
Corporate capital consumption allow- 2.9 | 46 9 6.01-6.3|—3.2|-6.7 |-5.8 |-4.2|-5.5 2.6
ATICRS - o e e emcce e maeen , 960 ,847 | 51,277 | 56,193 | 41.6 | 42.4 | 43.4 | 444 454 | 46.4 | 47. 3 .
Ni)ncorporate capital consumption al- 05,035 | 27 31483 (40.4150.6(51.9153.2|54.4|557|56.7| 58.0
OWANCES. o - oo ecmmmmemcmvenme i nen 5 9 ,667 | 20,858 | 31,301 | 25.3 | 25.7 | 26.1 | 26.5 | 27.0| 27.3|27.9] 28.4} 29, 29,
‘Wage accruals less disbursements...... 0 0 0 0 .0 .0 .0 .0 .0 .0 .0} .0 9.8 9,8 30:% 30:3 31: 3 31: 3 31: 5 31'(8)
Government surplus or deficit (—), na-
tional income and product accounts. .| —13,930/—6,830 | 7,447 |—13,134/—13.6 |—15,3 |—13,9 [—13-0 |—10,2 [-10.1|—4,1|{~2.0 | 8.2 | 10,7 | 5.6 | 5.8 |—3.4 |—12,2/—15.2—21.7
Federal . oooooioirmmieiiaas -12,377/—6,484 | 7,319 | —13,640 —11.6 |—12.5 |—13.1 |—12.3 | —9.8 (—-11.2 |-3.9 (-1 1| 9.1 {11 5.1 — - — —
State and 106a1.---_.--- 1o oo Yo —ade | 12| b8 20| —27| —8| —7| —a| 1|22 e 2el it Mel Fa RIS
Capital grants received by the United
[ RIS U R S, 17 RO RO S s R S e (RSO PO MOt SO 9 9 .9 .9
Gross investment._......... .. ......... 118,798 125,588 136,882 (136,611 | 116.7 | 113.3 | 120.9 | 124.4 | 119,3 | 127.6 [126.6 (1289 |133.1 {134.8 |141,9 [137.7 |132.6 (136.2 |140,2 | 137.5
Gross private domestic investment..... 116, 555 125,974 {137,781 1135,300 | 114.0 | 110.7 | 118.6 | 123.0 | 120.0 | 127.0 [126.2 [130.7 |{134.3 [137.0 |141.8 |1,
Net foreign investment_.___.___.._.... 2,243 | —386 | —899 | 1, 27| 2 23] L4| —7 6| .4|-18(|-1.2]|-22 _'8 "'_3;‘3’ 13{'2 133:(]) 13%2 137:3
Statistical discrepancy.................... —656 |—2,735 |—4,103 |—4,475 | —.4 | —.8 0| -14(-31|-1,8{-2.8(-33|-3.1|-4.9|-3,3|-5.21-7.3]|-58]|-3.2]| -1.¢
Table 5.2.—Purchases of Structures by Type Table 5.3.~Purchases of Structures by Type in Constant Dollars
[Millions of dollars) s
[Billions of 1958 dollars]
1967 1968 1969 1970
1967 1968 1969 1970
Total structures_______ .. .. ... ... 79,327 | 88,918 | 95,225 | 96,352
Total structures._ .. ... ... ... 63.6 67.8 67.6 64,1
Private structures. . ... ... 53,089 | 60,395 | 66,293 | 67,138
Private structures. ... ... ... ... 43,0 46.6 47.5 45,5
Residential structures..._.._...._..._..........._..._ 25,063 | 30,074 | 31,785 | 30,362
New construction. ... 24,298 | 29,365 | 31,170 | 29,881 Residential structures. ... ... ______..___.____ 20,41 23,2} 231 21.3
Nonfarm buildings. ... ... 23,736 | 28,823 30,603 | 29,273 New construetion. . ... 19.7 | 22.6 | 22.6 21.0
New dwelling units.__ 17,885 | 22,423 | 23,689 | 21,914 s
Additions and alterations_ ... ..o |ooooo ool Nonfarm buildings..............___.._......_ 19.3 | 22.2| 222 20,5
Nonhousekeeping units. 1,266 | 1,383 | 1,461 1,419 Farm buildings. - oo .5 .4 4 4
Farm buildings...__.. 562 542 567 608 .
Brokers’ commissions on sale of structures....._..._. 1.0 1.1 1.0 .9
Brokers’ commissions on sale of structures. . 1,201 | 1,403 | 1,332 1,318 Net purchases of used structures..._____....____..... —.4 —.5 —5 -6
Net purchases of used structures. .. —526 | —694 | —717 ~837
Nonresidential structures_. ... ... ... .. 22,6 23.4 24,5 24,2
Nonresidential struetures.. .. ._....__._.__ 28,026 | 30,321 | 34,508 | 36,776
New construction. ... ... ... 22.6 23.3 24.4 24.2
New construction ... ... 28,017 | 30,206 | 34,481 ; 36,771 . .
ew Nonresidential buildings, excluding farm__..__..._. 14.1 13.8 14.8 13.9
Nonresidential buildings, excluding farm_._.._._._. 18, 106 | 18,800 | 22,033 | 22,292 Industrial. .. 5.1 4.4 4.6 3.9
Commereial ..o 5.3 6.0 6.7 6.4
Tndustrial. ..o ool 6,131 | 5594 | 6,373 5,930 Religious. oo oomem .8 .7 .6 .6
Commercial_....... 6,982 | 8,333 | 10,136 | 10,521 Educational..... B i TS URPRRARES .8 .7 .6 .5
Religious -« oo 1,003 | 1,038 049 921 Hospital and institutional .0 1.1 1.5 1.6
Educational - oo oo 1,032 084 906 745 Other buildings........ .1 .9 .9 1.0
Hospital and institutional ....... 1,372 | 1,566 | 2,252 2, 591 .
Other buildings. .- ... 1,496 | 1,285 ( 1,417 1, 584 Public utilities. 8 . 8 . 8 7.5
Railroads_ ool
Public utilities. .. ... Telephone and telegraph________._.
Raflroads. - oo ovoeo e Electric light and power.__..____.._...
Telephone and telegraph - J P
glectric light and power_ .- ... ... ...... Other. .. e
a8
Other Farm. i iiicicinneeeo .7 .6 .6 .6
Petroleum and natural gas well drilling and ex-
Farm ploration.. ... .o iiceiaeoaon 1.7 1.7 1.7 1.6
Petroleum and natural gas well drilling and ex- All other private construetion. ..o .3 .4 .5 .5
Ploration oo e 1,728 | 1,867 | 2,010 2,118
All other private construetion ... ... .. 454 573 741 946 Brokers’ commissions on sale of structures......--.-- .1 .1 .1 1
Net purchases of used structures- ... ..cccoo-- -.1 -1 -1 -1
Brokers’ commissions on sale of structures........__. 148 160 182 195
Net purchases of used structures_.__...__........__.. —139 | —135| -155 —-190 Publicstruetures_ ... ... ... i 20,6 21.3 20,0 18.6
Publicstructures_ ... ... .. ... 26,238 | 28,523 | 28,932 | 29,214 New construetion. .. ... oo e 20.1 20.6 19.4 17.9
New construetion ... ... . .- 25,573 | 27,694 | 28,060 | 28,187 Building, excluding military. .. .. ....o.ococeoooooo 7.5 7.4 7.4 6.5
: . s Residential. .. .. .._.._. .5 .5 .7 .7
Buildings, excluding military. . ... ... ... ___. 9,974 | 10,445 | 11,226 | 10,657 TNAUSEEIAL. o oo o oo e eean .3 .4 .4 .3
Residential . .. . o 746 | 1,047 1,105 EAueational - - - - oo oo ean 4.5 4.3 3.8 3.4
Industrial. . ... 517 512 496 Hospital.._.... .5 .5 .5 .5
Edueational 6,061 | 5,868 5, 617 Other public buildings. .- -.oo.oooocoiioiiieoaans 1.7 1.7 1.9 1.6
Hospitalo oo oo 634 694 804 839
Other public buildings. ... ... ... ... 2,241 | 2,427 | 2,995 2, 600 Highways and streets 7.4 7.6 7.1 6.8
Military facilities .6 .6 7 .5
Highways and streets_..._._...... ... .. 8,538 | 9,205 ) 9,276 | 9,989 Conservation and development_ - ...._....oo--- 1.6 1.4 L1 11
Military facilities. . ..o ... 721 824 945 791
Conservation and development. . . _.._.__._..._... 2,196 | 2,046 | 1,796 1,919 Other public construetion .. ._...oo..oo.ooeooeoos 3.1 3.6 3.2 2.9
Sewer systems___...... .8 1.1 .9 .9
Otsher publig, construction i, gg% %, glz 4, Sﬂ Water supply facilities_ ... .9 1.1 N 2 N ;
ewer systems_..__..___. N 5 34 1, 5 TR0, ¢ OO 1.4 1.4 . .
Water supply facilities. ... ... .. 1,514 | 1,336 1,094 Miscellaneous publie construction
Miscellaneous public construction..._.._......._. 1,816 | 2,019 | 2,137 2 193 Net purchases of used struetures_ . ._._..._.-.o.oc----- .5 .6 .6 7
Net purchases of used structures 665 829 872 1,027
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Table 5.4.—Private Purchases of Producers’ Durable Equipment Table 5.5.—Private Purchases of Producers’ Durable Equipment
by Type by Type in Constant Dollars
[Millions of dollars] [Billions of 1958 dollars]
1967 ] 1968 l 1969 ) 1970 1967 1968 1969 1970
Total private purchases_.___. ... ... __ ... ... 55,273 | 58,514 | 64,090 | 65,352 Total private purchases__..._..._......_..__......__ 50.6 52,2 55,7 54,4
Purchases of new equipment ... _.__.._.__._.___..__._... 54,708 | 57,840 | 63,377 | 64,624 Purchas’es of new equipment. . ...........___...__._...__. 50.0 51.6 55.0 53.7
Dealers margins on used equipment (except passenger Dealers’ margins on used equipment (except passenger
................................................... 556 666 773 779 CAIS) - - - e oo e me i .5 .6 .7 7
N et purchases of used equipment from government_ . ... 247 250 264 275  Net purchases of used equipment from government .2 .2 .2 .2
Less: Exports of used equipment_.._._.._..._..__..___ . .1 .1 .2 .1
Less: Exports of used equipment._.___._.._.._..__..__._. 140 143 202 181 Sale of equipment scrap (except passenger cars)..... 1 .1 1 1
Sale of equipment scrap (except passenger cars). ... 98 99 122 145
Total excluding scrap deduction....___..__._ .. ... 50,7 52,3 55.8 54.5
Total excluding scrap deduction.._.._.__.___.___._. 55,371 | 58,613 | 64,212 | 65,497 .
Furniture and fixtures. _._._______ ... 2.4 2.3 2.6 2.4
Furniture and fixtures ... ... ... 2,602 | 2,574 | 3,046 | 3,060 Fabricated metal products 16 15 1.6 1.6
Fabricated metal products. . ] 1,73 | 1,680 | 1,801 | 1,952  Engines and turbines......__._.. L0 1.0 11 11
Engines and turbines. __.. .. . 988 | 1,115 | 1,280 1,314 Traetors. ... ... 1.5 1.5 1.4 1.2
TTACHOTS . - el 1,870 | 1,980 | 1,902 1, 666 R X
Agricultural machinery (except tractors)..._......._.._.. 1.9 1.6 1.6 1.7
Agricultural machinery (except tractors). ............_.. 2,374 | 2,075 | 2,079 2,385  Construction machinery_ .. ... ... 1.5 1.5 1.6 1.6
Construction machinery.._....._.._._._.....__. | 1,748 | 1,913 2,073 | 2,279 Mining and oilfield machinery .6 .6 .6 7
Mining and oilfield machinery.. . 728 739 806 943  Metalworking machinery. ... ... ... ... 3.0 2.6 2.6 2.5
Metalworking machinery_. ... . ... 3,718 | 3,336 [ 3,488 3,565
Special-industry machinery, n.e.c_.________..___...__ ... 2.5 2.5 2.5 2.3
Special-industry machinery, n.e.c.._...__._.._..__._ ... 3,101 | 3,001 | 3,267 3,112  General industrial, including matenals handling, equip-
General industrial, including matenals handling, equlp- 24 T (1 U 2.7 2.6 2.8 3.0
ment... 3,160 | 3,073 | 3,519 3,975 Office, computing, and accounting machinery. 4.8 4.6 5.4 5.6
Office, computing, and accounting machinery.. 5,051 | 4,853 | 5,778 6,078  Service-industry machines____..___.___..____._____._____ 2.5 2.6 2.9 2.8
Service-industry machines. . ... . ... 2,653 1 2,780 | 3,201 3,169 .
Electrical machinery. ... . ... _.__________________ 6.0 5.9 6.2 6.9
Electrical machinery..... ... 6,297 | 6,429 | 7,018 8,079 Electrical transmission, distribution, and industrial
Electrical transmission, distribution, and industrial apparatus_......_. e 2.2 2.1 2.2 2.4
APPATALUS. o oo 2,302 | 2,265 | 2,358 2, 594 Communication equipment.. 3.1 3.2 34 3.8
Communication equipment. | 3341 3537 3993 4,785 Other electrical equipment..___..___ ... ___..._.._____. .6 .6 7 7
Other electrical equipment ... ... .. ... ... 654 627 667 700
Trucks, buses, and truck trailers.. ... .. .__......._.._. 5.7 7.4 8.4 7.9
Trucks, buses, and truck trailers 7,750 | 9,128 9,024 Passenger cars. . _.............._. 4.5 53 5.4 4.6
Passenger Cars. . .- --ceecaeu-- 5,359 | 5,601 4,935  Aircraft....._._. 2.4 3.2 2.5 2.1
Aireraft.____ . __ .- 3,593 | 2,914 2, 593 Ships and boats .5 .6 .6 .6
Ships and boats 646 705 713
Railroad equipment.._.____._____ . ___ .. _____.__.. 15 1.1 1.4 1.2
Railroad equipment 1,248 | 1,650 1, 501 Instruments 2.3 2.3 2.5 2.5
Instruments. _ . .._._._.. 2,619 | 2,873 2 916 Miscellaneous equipment 1.6 1.7 2.0 2.1
Miscellaneous equipment. ... .. .. ... , 1,760 | 2,083 2 238

Table 5.6.—Change in Business Inventories

[Millions of dollars]

1967 1968 1969 1970
Change in business inventories,total..._...._______._.__. 8,193 | 7,065 | 7,398 2,810
Farm. 737 117 131 329
Nonfarm. .. ... ool . 7,456 | 6,948 | 7,267 2,481
Change in nonfarm inventories_.__.____.........______._. 7,456 | 6,948 | 7,267 2,481
Corporate. ... . 7,252 | 6,423 | 6,486 2, 610
Noncorporate . ..o 2 525 781 —129
Change in book value ... ... . .. __. 8,873 | 11,017 | 13,643 7, 657
Corporate.______. 8,381 | 9,758 | 12,028 7,136
Noneorporate. . . .o iieiiiaias 492 | 1,259 | 1,615 521
Inventory valuation adjustment..__._ ... __.___. —1,417 |—4,069 |—6,376 | —5,176
Corporate______.____._.._.. —3,335 |~5,542 | —4,526
Noncorporate. . —73 —834 —650
Change in nonfarm inventories by industrial group_.._.._| 7,456 | 6,948 | 7,267 2,481
Manufacturing. .. oL 4,168 | 4,279 | 3,079 1,139
Change in book value_ ... . oL 4,662 | 6,086 | 6,464 3,707
Inventory valuation adjustment__ ... . ... ____.... —494 1—1,807 |—3,385 | —2, 568
Wholesale trade._.. .- oo aels 1,172 641 1,229 2,098
Change in book value_......_..__ 1,369 | 1,348 | 2,253 2, 662
Inventory valuation adjustment —197 —707 (—1,024 —564
Retail trade_ .. ... 377 | 1,426 | 1,519 | ~1,249
Change in book value 951 2,619 | 2,934
Inventory valuation adjustment.__ ... __.____.___. —574 |—1,193 |—1,415 | —1,257
Allother ... 1,739 602 1,440 493
Change in book value.__._.__.. 1,801 964 | 1,992 1, 280
Inventory valuation adjustmen ~152 362 -~552 —787
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6 _] d Fmol b ] d tl'y Table 6.3.—Average
* ncome an mp oylnent y naus Number of Full-Time and
Table 6.1.—Compensation Table 6.2.—Wages and Part-Time Employees by
of Employees by Industry Salaries by Industry Industry
[Millions of dollars] [Millions of dollars] [Data in thousands]

1967 1968 1969 1970 1967 1968 1969 1970 1967 1968 1969 | 1970
All industries, total. ____________._....._________________________ 467,240 | 514,596 | 565,548 | 601,858 || 423,075 | 464,862 | 509,575 | 541,400 || 73,478 | 75,557 | 77,722 | 77,384
Agriculture, forestry, and fisheries___.__..___.______.___________.______ 3,706 | 3,954 | 4,234 4,563 3,491 3,725 | 3,948 | 4,257 1,453 | 1,435 | 1,407 1,412
B3 o L I [ 2,883 | 3,060 | 3,216 3,425 2,724 | 2,884 | 3,000 | 3,206 1,265 1,244 1,208 1,207
Agricultural services, forestry, and fisheries_.__.____________________. 823 903 1,018 1,138 767 841 939 1,051 188 191 199 205
MINing. ol 5,188 | 5,473 | 6,054 | 6,543 4,647 | 4,874 | 5,387 | 5,82 615 612 625 629
Metal mining. ... ... 887 789 925 1,033 616 681 784 868 80 83 91 95
Coalmining_ _...._____.... ... 1,245 | 1,244 | 1,400 | 1,652 1,011 1,011 1,159 1 1,395 138 133 136 146
Crude petroleum and natural gas._ ceee 2,327 | 2,475 | 2,704 | 2,780 2,173 | 2,301 | 2,507 | 2,576 278 279 282 272
Mining and quarrying of nonmetallic minerals....._.____.__________. 929 965 1,026 1,078 847 881 937 987 119 117 116 116
Contractconstruection._ . ... . . ... 26,600 | 29,613 | 33,620 | 35,647 || 24,238 | 26,985 | 30,533 | 32,348 3,268 | 3,393 | 3,544 3,481
Manufacturing. ... ... 152,265 | 166,370 | 180,112 | 181,654 || 134,165 | 145,874 | 157,562 | 158,314 || 19,501 | 19,854 | 20,264 | 19,425
Nondurable goods. _.. ... 55,793 | 60,844 | 65,771 | 68,626 || 49,550 | 53,871 | 58,022 | 60,316 8,018 8,180 | 8,308 8,173
Food and kindred products. 12,674 | 13,455 | 14,320 | 15,206 || 11,313 | 11,977 | 12,706 | 13,516 1,791 | 1,791 | 1,795 1,785
Tobacco manufacturers. .. 552 596 636 717 454 4 500 560 86 81 84
Textile mill products____......__ S 5209 | 5827 | 6,220 6,205 4,754 | 5319 | 5646 | 5707 965 | 1,000 | 1,009 983
Apparel and other fabricated textile products...______._.__________ 6, 627 7,207 7,620 7,583 5,924 6, 548 6, 905 6,876 1,389 1, 408 1,415 1,367
Paper and allied products..___.. [ 5,364 | 5809 | 635 | 6624 4, 52711 5771 599 680 691 712 702
Printing, publishing, and allied industries. . 8,054 8,646 1 9,501 | 10,097 7,378 | 7,914 | 8659 | 9,181 1,055 1,075 | 1,104 1111
Chemicals and allied produets.........___ 9,372 | 10,290 | 11,310 | 11,985 8,152 8,875 9,732 0, 263 1,002 1,032 1, 064 1, 055
Petroleum refining and related industries. __ 2,336 2, 563 2,757 2, 947 1,641 1,780 1,936 2,040 183 188 190 190
Rubber and miscellaneous plastic products. 3,910 4,485 5,067 | 5,141 3,422 | 3,917 4,381 4,423 515 556 596 579
Leather and leather produets_ .. ... _ .. _____.__. 1,795 1, 966 1,975 1, 941 1,632 1,786 1,786 1,751 352 357 342 317
Durable 200d8. . ... ... ... 96,472 | 105,526 | 114,341 | 113,028 || 84,615 | 92,003 | 99,540 | 97,998 || 11,483 | 11,674 | 11,956 | 11,252
Lumber and wood pr: 3,349 | 3,741 | 4,029 072 il 3,087 | 3,430 | 3,688 | 3,722 598 604 612 581
Furniture and fixtures 2,701 3,003 3,282 3, 266 2,471 2,754 2,984 2, 964 453 471 484 461
Stone, clay, and glass produets.... ... _.__________________ 4,811 5203 | 5765| 5999 4,201 630 | 5099 | 528 633 639 662 645
Primary metal industries. ... ... _____...__.. 1. 12,254 | 13,358 | 14,442 | 14,415 || 10,440 | 11,206 | 12,231 | 12,114 1,326 | 1,324 | 1,359 1,315
Fabricated metal producets. ... ... ,804 | 11,850 | 12,898 | 13,027 9,601 | 10,590 | 11,530 | 11,609 1,357 1,389 | 1,444 1,385
Machinery, except electrical .. .._.__..____.____.._.________ .. 17,347 | 18,399 404 | 20,879 || 15,488 | 16,375 | 18,130 | 18,393 1,978 1,972 | 2,042 1,984
Eleetrical machinery_ ... ... _________________________ 15,384 | 16,525 | 18,030 | 18,212 || 13,915 | 14,917 | 16,207 | 16,319 1,968 | 1,987 | 2,036 1,922
Transportation equipment and ordnance, except motor vehicles....| 13,893 | 15,024 | 15,529 | 14,015 12,359 | 13,291 | 13,825 [ 12,425 1,458 1, 500 1,470 1, 247
Motor vehicles and motor vehicle equipment._.___________________ 9,429 | 11,383 | 12,163 | 11,244 7,051 8, 520 8,967 8,129 832 888 920 816
Instruments. .. ... ... 3,783 | 4,112 4,563 | 4,673 3,370 | 3,648 | 4,089 | 4,128 447 463 482 466
Miscellaneous manufacturing industries..__. ... __________._______ 2,707 2,928 3,146 3,226 2,452 2, 642 2, 840 , 906 433 437 45 430
Transportation .. ___ . ... 21,809 | 23,672 | 25,721 | 27,048 || 19,574 | 21,160 | 22,977 | 24,124 2,656 | 2,694 | 2,726 2,689
Railroad transportation__._.._.........._ ... .11 386 | 6,571 | 6,854 | 7,069 5,592 ,726 | 5,935 | 6,119 696 667 643 626
Local, suburban, and highway passenger._.__.._..____._.___.___.______ 1,705 1,798 1,859 1, 955 1,543 1,629 1, 681 1,766 279 280 280 280
Motor freight transportation and warehousing. ... 7.745 | 8,605 | 9,512 9 9013 7,102 | 7,87 | 8688 | 9,035 1,021 | 1,085 | 1,003 1,080
Water transportation__.________ ... ... 2071 | 2217| 2270 2339 1,879 | 1,979 | 2048 | 2107 242 241 227 218
Air transportation__.___ 983 3,519 4,147 4,591 2, 645 , 099 3,656 4, 039 299 331 356 354
Pipeline transportation. 174 180 193 200 158 166 175 182 18 18 18 18
Transportation services. . ... T 745 782 886 081 655 704 794 876 101 102 109 113
Communication. ... __ 7,703 | 8,286 | 9,577 | 10,892 6,738 | 7,260 | 8,303 ! 9,342 968 979 | 1,051 1,124
Telephone and telegraph..__.._. 6,641 | 7,115 8285| 9,512 5,763 ,186 | 7,110 | 8,076 849 856 922 993
Radio broadcasting and television 1, 062 1,171 1,202 1,380 975 1,074 1,184 1,266 119 123 129 131
Electric, gas, and sanitary services. . _....__..__..____._.______..____..___ 5918 | 6,398 | 7,020 | 7,788 5,145 | 5,550 | 6,066 | 6,699 646 658 673 691
Wholesale and retail trade__ ... __._.___..._.______..______.___.____ 73,986 | 81,161 | 89,393 | 96,306 || 68,799 | 75,262 | 82,617 | 88,951 || 13,711 | 14,191 | 14,784 | 15,119
Wholesale trade__._... 28,138 | 30,566 | 33,755 | 36,523 || 26,257 , 446 | 31,305 | 33,856 3, 521 3, 607 , 733 3,811
Retail trade_. ... .. .. .l _TTUTTTTTT 45,848 | 50,505 | 55638 | 59,783 || 42,542 | 46,817 | 51,312 | 55,095 || 10,190 , 11,051 | 11,308
Finance, insurance, and real estate_______._._.__.._._.___._._____._._. 22,364 | 25,244 | 28,220 | 30,642 || 19,776 | 22,319 | 24,929 | 26,993 3,218 | 3,374 | 3,549 3,672
Banking ..o oo 1 o5 | 6691 7,657 8 698 5101 | 5714 | 6,552 | 7,426 871 921 992 1,056
Credit agencies, holding and other investment companies. | 2,542 2,748 3,075 3,339 2, 257 2,457 2,730 2, 959 370 379 395 401
Security and commeodity brokers. ... .. __..._..._..__. 001 | 2,721 | 2,963 | 2,558 1,852 | 2,615 | 2,763 2381 156 193 226 205
Insurance carriers___._.__.._________________ [ 11TTTTTTTTTTTTC 842 | 7,478 | 8£215 | 9,015 6,023 | 6611 | 7,243 7,940 940 977 | 1,000 1,036
Insurance agents, brokers, and service________.__..____________ 777 1,721 1,889 2, 088 2,337 1,569 1, 698 1, 874 2, 099 246 250 257 269
Realestate. ..o oo ... 3,313 | 3717 4222 4,695 2,074 | 3,324 3,767 | 4,188 635 654 679 705
Services. . _.._....... USRI 53,871 | 59,676 | 67,230 | 74,198 || 50,749 | 56,159 | 63,129 | 69,701 || 12,195 | 12,567 | 12,992 | 13,249
Hotels and other lodging places_ ... - Tt 2,634 "869 | 3,210 | 3,467 2 444 674 085 , 226 691 77 756 771
Personal services_._.____ . ... 4508 | 4,766 | 4,978 | 5,045 4,220 4,457 | 4,649 | 4,712 1,033 1,031 1,022 991
Miscellaneous business services 8,404 | 9,344 | 10,779 | 11,692 7,832 | 8, 10,029 | 10,876 1,335 1,418 | 1,558 1, 606
Automobile repair, automobile services, and garages.___ ... ... 1,88 | 1,901 | 2255 ) 485 1,608 | 1,871 | 2,109 | 2,326 350 358 374 388
Miscellaneous repair services.. .. .. .. ... ... 1,008 | 1,178 1,302 | 1,407 1,011 1,082 1,194 | 1,288 172 174 180 184
Motion pietures.. ...l L Il LI 1,178 | 1,263 | 1,387 | 1,383 1,100] 1,172 | 1,278 1,274 193 194 203 201
Amusement and recreation services, except motion pictures._..___.._ 2, 057 2,227 2,432 2, 659 1,927 2,082 2,268 2,482 425 437 452 468
Medical and other health services ... ............_....._.._.....__.. 10,679 | 12,510 | 14,777 | 17,722 || 10,190 | 11,920 | 14,049 | 16,867 2,428 | 2,603 | 2,78 2,966
Legalserviees...__...._._.._______ ... 1142 87 1 1502| 1,715 10010 1,228 | 1,430 | 1,691 201 208 219 232
Educational services___.__ . T TTITTTTTmTmmmmmm 5022 | 5614 | 6241 687 4648 | 5185 | 5739 | 6,324 1,054 | 1,099 | 1,129 1,151
Nonprofit membership organizations. ... ... 1117170 6142 | 6717| 748 | 8134 5776 | 6,319 | 7,086 | 7,686 1,376 | 1,425 | 1,470 1,508
Miscellaneous professional services.._................_ . ... 4722 5928 6107 ] 687 4423 | 4945 5780 | 6,362 547 640 668
Private hovseholds_ ... ... 477 | 4,620 | 4,681 | 4715 4380 | 4,538 | 4,583 | 4,617 2,300 | 2,317 | 2,204 2,115
Government and government enterprises . ..............._....___._____. 93,790 | 104,704 | 114,316 | 126,520 || 85,713 | 95,649 | 104,073 | 114,788 || 15,243 | 15,796 | 16,103 | 15,889
Federal . ....._.....___._____._.._.. 41,751 49, 280 38,208 | 42,802 | 45,137 ,332 || 6,355 | 6,467 , 405 5,991
General government. . 35, 865 32,859 | 36,230 | 38,556 | 40,709 5506 | 5609 5,52 5,109
Civillan. ... e 16,649 | 18,296 | 10,508 | 21.331 || 2,085 | 2,092 | 2,066 2,013
Military_ . 16,210 | 17,934 | 19,048 | 19,378 3,421 | 3,517 3,463 3,006
Government enterprises. . 5, 886 5439 | 6,072 | 6,581 | 7,623 849 858 876 882
State and local..____...__. 52, 039 47,415 | 53,347 | 58,936 | 66,456 8,838 | 9,329 | 9,608 9, 898
General government. . 49,222 44,846 | 50,422 | 55,861 | 62,937 8,428 | 8,844 | 9,108 9, 374
Publiceducation. ... . .. I JTTITTTTTTT CTLL 24,248 | 27,432 | 30,494 | 34,306 4,537 | 4,798 | 5,038 5,043
Nonschool ... - ,508 | 22,000 | 25,367 | 28,542 3,801 | 4,046 | 4,160 4,331
Government enterprises_ . _ ... ...l 2, 569 2,925 3,075 3, 519 460 485 500 524
Rest of the world. ________. 40 45 51 57 10 45 51 57 4 4 4 4
Addendum, All private industries.._._ ... . 373,410 | 409,847 | 451,181 | 475,281 || 337,322 | 369,168 | 405,451 | 426,555 || 58,231 | 59,757 | 61,615 | 61,491
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Table 6.4.—Number of Table 6.5.—~-Average Tabie 6.6.—Number of

Full-Time Equivalent Annual Earnings per Persons Engaged in
Employees by Industry Full-Time Employee Production by Industry
by Industry
[Data in thousands] [Dollars} [Data in thousands]

1967 1968 1969 1970 1967 1968 1969 1970 1967 1968 1969 1970
Allindustries, total .. ... 67,913 | 69,832 | 71,823 | 71,576 6,230 | 6,657 | 7,095 | 7,564 || 76,104 | 78,051 | 80,096 | 79,750
1,434 | 1,415 | 1,386 | 1,390 2,434 | 2,633 | 2,848 [ 3,063 3,629 | 3,566 | 3,475 3,419
1,265 | 1,244 | 1,208 | 1,207 2,153 | 2,818 | 2,491 | 2,656 3,318 | 3,252/ 3,151 3,087
169 171 178 183 4,538 | 4,918 { 5,275 | 5,743 311 314 324 332
Mining. o .o 615 612 625 629 7,556 7,964 | 8,819 { 9,262 650 646 660 664
Metal Mining. e eas 80 83 91 95 7,700 | 8,205 | 8,615 | 9,137 82 85 93 97
Coal MiNing. . i 138 133 136 146 7,326 | 7,602 | 8,522 { 9,555 146 141 144 154
Crude petroleum and natural gas___.. - 278 279 282 272 || 7,817 | 8,247 | 8,800 | 9,471 299 299 303 293
Mining and quarrying of nonmetallic minerals..... ... ..o ima.o 119 117 116 116 7,118 | 7,530 | 8,078 | 8,500 123 121 120 120
Contract construetion_ . .. . il 3,268 | 3,393 | 3,544 | 3,481 7,417 | 7,953 | 8,615 9,293 4,012 | 4,114 | 4,323, 4,261
Manufacturing . ecicaeaan 19,501 | 19,854 | 20,264 | 19,425 6,880 | 7,847 | 7,775 | 8,150 || 19,824 | 20,179 | 20,577 | 19,741
Nondurablegoods.____.______.___ 8,018 | 8,180 | 8,308 | 8,173 6,180 | 6,586 | 6,984 | 7,380 8,131 | 8,303 | 8,424 8,287
Food and kindred products 1,791 | 1,791 1,795 | 1,785 6,317 | 6,687 | 7,079 | 7,572 1,813 1,812 ( 1,815 1, 805
Tobacco manufactures..__.___ 86 84 81 84 5,279 | 5,762 | 6,173 | 6,667 86 84 81 84
Textile mill produets._ ... ________________.. .. 965 | 1,000 | 1,009 983 4,926 | 5,319 | 5,59 | 5,806 967 | 1,002 | 1,012 986
Apparel and other fabricated textile products 1,389 | 1,406 | 1,415 | 1,367 4,265 | 4,657 | 4,880 | 5,030 1,411 1,430 | 1,436 1,387
Paper and allied products.._......_.___.____. 680 691 712 702 7,176 7,628 8,105 8, 546 681 692 713 703
Printing, publishing, and allied industries. . 1,065 | 1,075 | 1,104 | 1,111 6,903 | 7,362 | 7,843 [ 8,264 1,114 | 1,144 [ 1,169 1,176
Chemicals and allied produets_.__.__... 1,002 | 1,082 | 1,064 | 1,055 (| 8,136 | 8,600 | 9,147 | 9,728 || 1,005 1,034 | 1,066 | 1,067
Petroleum refining and related industries. 183 1 190 190 8,967 | 9,468 | 10,189 | 10,737 183 188 190 190
Rubber and miscellaneous plastic products. 515 556 596 579 6,645 | 7,045 | 7,351 | 7,639 517 558 598 581
Leather and leather produets. - . oo iieacciconan 352 357 342 317 4 636 | 5,003 | 5,222 5,524 354 359 344 319
Durable goods. . . .- 11,483 | 11,674 | 11,956 | 11,252 7,369 | 7,881 | 8,326 | 8,709 (| 11,693 | 11,876 | 12,153 11,454
Lumber and wood products, except furn N 598 612 581 5,162 | 5,679 | 6,026 | 6,406 67 678 68 648
Furniture and fixtures. e 453 471 484 461 5,465 | 5,847 | 6,165 | 6,430 473 488 501 479
Stone, clay, and glass products. ...l 633 639 662 645 6,779 { 7,246 | 7,702 | 8,200 646 654 674 657
Primary metal industries. ... eicaaea 1,326 1 1,324 | 1,359 | 1,315 7.873 | 8,464 | 9,000 | 9,212 1,328 | 1,326 | 1,361 1,317
Fabricated metal products. . e e e eam 1,357 | 1,380 | 1,444 | 1,385 7,141 | 7,624 | 7,985 | 8,382 1,378 | 1,407 | 1,460 1,402
Machinery, exeept electrical. ... o 1,078 | 1,972 | 2,042 | 1,984 7,830 | 8,304 | 8,879 | 9,271 2,025 | 2,014 | 2,088 2,032
Electrical Machinery ... .o oot e ean ,968 | 1,087 | 2,036 | 1,922 |j 7,071} 7,507 | 7,960 | 8,491 1,971 | 1,990 | 2,040 1,927
Transportation equipment and ordnance, except motor vehicles......___..___.. 1,458 | 1,500 | 1,470 | 1,247 || 8,477 | 8,861 | 9,405 | 9,064 || 1,462 | 1,504 | 1,475 1,252
Motor vehicles and motor vehicle equlpment _______________________ 832 888 920 816 8,475 | 9,505 | 9,747 | 9,962 833 889 921 817
Instruments. .. ... ..o 447 463 482 466 7,639 1 7,879 | 8, 8,858 449 465 484 468
Miscellaneous manufacturing industries 433 437 445 430 (| 5,663 | 6,046 | 6,382 | 6,758 457 461 469 455
Transportation . . eiiccivmmeaena———- 2,408 { 2,439 | 2,466 | 2,430 8,129 | 8,676 | 9,318 | 9,928 2,586 | 2,623 | 2,647 2,607
Railroad transportation. . eiecaicaan 696 667 643 626 | 8,034 | 8,585 | 9,230 9,776 696 667 643 626
Local, surburban, and highway passenger........ .. . . ..o 266 267 267 267 5,801 | 6,101 | 6,296 | 6,614 297 297 296 295
Motor freight transportation and Warehousmg e e e 819 846 877 866 | 8,672 | 9,287 | 9,906 { 10,433 955 989 | 1,018 1,004
‘Water transportation._ 218 217 205 196 8,619 | 9,120 | 9,990 | 10,750 222 221 209 200
Air transportation. . - 299 331 356 354 8,846 | 9,363 | 10,270 | 11,410 302 334 359 357
Pipeline transportatio e e R 18 18 18 18 | 8,778 | 9,222 | 9,722 [ 10,111 18 18 18 18
Transportation services. 92 93 100 103 || 7,120 | 7,570 | 7,940 | 8,505 96 97 104 107
Communication 957 968 | 1,040 [ 1,112 [l 7,041 | 7,500 | 7,984 | 8,401 961 972 1,044 1,116
Telephone and telegraph__ 848 856 922 992 6,796 | 7,227 | 7,721 | 8,141 850 858 924 994
Radio broadeasting and television 109 112 118 120 || 8,945 | 9,589 | 10,033 | 10,550 111 114 120 122
Electric, gas, and sanitary services_ .. e 646 658 673 691 7,964 | 8,435 | 9,013 | 9,695 658 669 685 703
Wholesale and retail trade________ ... aeo.._.._. 11,721 | 12,127 | 12,632 | 12,917 {' 5,870 | 6,206 | 6,540 | 6,886 || 13,935 | 14,377 | 14,926 | 15,234
‘Wholesale trade , 3 , 3 , 500 | 3,582 7,935 | 8,301 | 8,921 | 9,452 3,661 | 3,647 | 3,767 3,839
Retail trade. o .o 8,412 | 8,737 | 9,123 | 9,335 || 5057 | 5,368 | 5624 | 5,902 i 10,374 | 10,730 | 11,159 | 11,395
Finance, insurance,and realestate ... ____ . ___ .. .. ... 2,944 ) 3,085 ! 3,246 3,363 | 6,717 ) 7,235 7,680 | 8,026 || 3,263 3,400 | 3,574 3,683
Banking .o iiiaaaas 844 892 961 | 1,023 ;| 6,044 | 6,406 | 6,818 | 7,250 845 893 962 1,024
Credit agencies, holding and other investment companies. . 301 309 322 327 7,498 | 7,951 | 8,478 ) 9,049 317 321 337 342
Security and commodity brokers 126 156 183 166 |; 14,608 | 16,122 | 15,008 | 14,343 152 181 215 191
Insurance carriers 895 930 952 986 (| 6,730 | 7,109 { 7,608 | 8,053 895 930 952 986
Insurance agents, brokers, 200 203 209 218 7,845 | 8,365 | 8,967 [ 9,628 283 286 290 298
Rl @St abe - e nnan 578 595 619 643 || 5,145 | 5,687 | 6,08 | 6,513 771 789 818 842
OV @ - . - o oo e 4,770 | 5,088 | 5,505 | 5,946 || 12,806 | 13,261 | 13,705 | 13,906
Hotels and other lodging places. 4,026 | 4,244 | 4,502 | 4,758 73 761 793 810
Personal services................ 4,653 | 4,910 | 5,177 | 5,410 1| 1,488 | 1,485 | 1,469 1,434
Miscellaneous business services 6,626 | 6,021 | 7,273 | 7,648 1,353 | 1,442 | 1,574 1,598
‘Automobile repair, automobile services, and garages. 5,442 | 5,865 | 6,333 | 6,723 483 492 500 513
Miscellaneous repair services 7,380 | 7,784 | 8,350 | 8,822 295 306 312 308
Motion pictures 6,433 | 6,814 | 7,100 | 7,157 185 186 193 191
Amusement and recreation services, except motion pictures. ... . ... .. _. 359 369 382 395 || 5,368 | 5,642 | 5,937 | 6,284 469 488 505 515
Medical and other health services.._._. ... co..o.o...... 4,197 | 4,679 | 5,043 | 5,687 2,813 | 2,996 | 3,174 3,329
Legal services.............. 5,624 | 6,140 | 6,777 | 7,549 368 371 383 396
Educational services 4,410 | 4,718 | 5,083 | 5,494 || 1,162 ) 1,210 | 1,243 | 1,266
Nonprofit membership organizations.. 4,537 | 4,794 | 5,177 | 5,402 |} 1,273 | 1,318 1,359 1,304
Miscellaneous professional services. ... 8,377 | 8,752 | 9,353 | 9,864 698 745 814 847
Private households. . ... ... 2,062 | 3,104 | 3,307 | 3,535 || 1,487 | 1,462 1,386 1,306
6,222 | 6,717 | 7,189 | 7,965 || 13,776 | 14,240 | 14,476 | 14,412
6,100 | 6,620 | 7,135 | 8175 6,278 | 6,390 | 6,326 5,912
5,068 | 6,459 | 6,973 | 7,968 5,506 | 5,609 | 5,529 5,109
7,085 | 8746 | 9,442 | 10,507 || 2,085 | 2002 | 2,066 | 2,013
4,738 . 5,099 | 5,500 6' 259 3,421 | 3,517 | 3,463 3,096

Government enterprises. _...______.__._. 7,045 | 7,775 | 8,267 | 9,493 772 781 797 8
State and local.._.._._._. 6,324 | 6,79 | 7, 7,818 || 7,498 | 7,850 | 8,150 | 8,500
General government. 6,335 | 6,806 | 7,260 | 7,843 7,079 | 7,408 | 7,694 8,025
Public education. ... iiceaanl 6,605 | 7,002 | 7,620 | 8,141 || 3,671 | 3,868 | 4,050 | 4,225
Nonsehool. . 3,408 | 3,540 | 3,644 | 3,800 | 6,044 | 6,494 | 6,961 | 7,511 || 3,408 | 3,540 | 3,644 | 3,800
Government enterPrises. . - . i 419 442 456 475 || 6,131 | 6,618 | 6,743 | 7,408 419 442 456 475
Restofthe world. . ... e ieea——s 4 4 4 4 || 10,000 | 11,250 | 12,750 | 14,250 4 4 4 4
Addendum: All privateindustries. ... ... 54,133 | 55,588 | 57,343 | 57,160 || 6,231 | 6,641 | 7,070 | 7,462 || 62,324 | 63,807 | 65,616 | 65,334
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Table 6.7.~Supplements to Wages and Salaries by Industry Table 6.10.—Inventory Valuation Adjustment by Industry Division

ivisi
Division [Millions of dollars]
[Millions of dollars)
1967 1968 1969 1970
1967 1968 1969 1970
All industries, total . __ ... ________._. —1,417 | —4,069 (—6,376 | —5,176
All industries, total __________________________._ . ... 44,165 | 49,734 | 55,973 | 60,458
. Corporations, total __________________ . ... ~1,129 |-3,335 | 5,542 | —4,526
Agriculture, forestry, and fisheries. __.__..__._____.______ 215 229 286 306
Minin . .- 77 Mg . - oo —25 -20 —135 —150
Contract construction 3,299 Contract construetion.. .. ... ... ... -50 | ~—176 —80 -70
Manufacturing ... ... ... 23,340 Manufacturing. .. ... —483 |—1,742 |—3,327 | —2,528
Nondurable goods. . 8,310 ‘Wholesale and retail trade_ . ____._____ ... _____._ ... —-519 (—1,312 |—1,706 | —1,241
Durable goods._ ... 15, 030
. Transportation____.._ .. . __ ... -2 -37 -38 —60
Transportation. ... ... __________ 2,235 | 2,512 | 2,744 2,924 Communication -5 -12 —67 —124
Communication_ ... mmeaes 965 | 1,026 [ 1,274 1, 550
Electric, gas, and sanitary services. 773 848 954 | 1,089 Electric, gas, and sanitary services -20 ~36 | —190 -353
‘Wholesale and retail trade_ _._...____ 5,187 | 5,809 | 6,776 7,355
Finance, insurance, and real estate. 2,588 | 2,925 | 3,291 3, 649 Unincorporated enterprises, total . ____.__._______.________ —288 —734 | -—834 —650
SerVICeS. e o] 3,122 | 3,517 | 4,101 4,497
Government and government enterprises. . _...._________ 8,077 | 9,055 | 10,243 | 11,732 MINNg. o oo 0 -1 —4 -5
. Contraet construction ... ... ... -25 —80 -38 -25
Addendum: All privateindustries__...__._ ... ____..... 36,088 | 40,679 | 45,730 | 48,726
Manufacturing. - . ..o iiiaas -11 —65 —58 —40
‘Wholesale and retail trade_.___.___.__ ... ._. —252 | —588 [ —734 —580
Table 6.8.—Income of Unincorporated Enterprises by Industry
Division
[Millions of dollars]
1967 1968 1969 1970
All industries,total ... _________ . . . ____________ 62,435 | 64,948 | 67,860 | 67,519
Agriculture, forestry, and fisheries. . .___.____.____....... 15,471 | 15,342 | 17,554 | 16,571
IS . s 14,832 | 14,680 | 16,772 | 15,839
MiNINg . . e 355 335 39 293
Contract construction_ ... . __ ... ... ... 4,533 | 4,766 | 5,104 4,706
Manufacturing. ... .. 1,873 { 1,850 1,659
Nond];llrable goods - 707 1 671 1 8?3
Durable g00ds. - ------oooonos s 1,166 | 1,179 - 016 Table 6.11.—Net Interest by Industry Division
Transportation. _ ... ... ... ... 1,243 | 1,218 1,143 .
Communication. ... 26 64 15 15 [Millions of dollars}
%ﬁcsric'lgas'gndtsaln éta?' services 03 | 14,007 | 14 109 | 14 1%
olesale and retail trade. ___...________ , 027 3 3
Wholesale trade__ .. ....__..__._..... 3,303 | 3,361 | 3,291 1967 | 1968 | 1969 | 1970
Retail trade_ ... ... 10,724 | 10,741 10, 842
Finance, insurance, and real estate 4,272 | 4,636 | 3,996 3, 790 fes, total . . 24,416 | 26,869 | 29,862 | 33,012
T Rt 21,276 | 22,561 | 23,877 | 25,104 Alt industries, total ’
Agriculture, forestry, and fisheries......._............._. 2,368 | 2,604 | 2, 869 3,234
Mining . il 71 79 107 125
Table 6.9.—Noncorporate Capital Consumption Allowances by  Contract construetion...........oceoooooiiiios 264 206 161 162
Industry Division Manufacburing. - ..o 2,321 ] 2,816 | 4,057 | 4,929
[Millions of dollars] Nondurable goods. 967 | 1,276 | 1,757 1,607
Durable goods. .. . ieeaeias 1,354 | 1,540 | 2,300 3,322
1967 1968 1969 1970 Transportation. ... ... 940 | 1,101 i 1,345 1,581
Communieation. ... . o 691 849 | 1,087 1,603
Electric, gas, and sanitary services........_____._..._.... 1,818 | 2,129 | 2,512 2, 600
All industries, total. _._........................... 25,935 | 27,657 ) 20,858 | 31,391 ‘Wholesale and retail trg.de.i_...i ........................ 1,039 l;, ;gg 11, ggg li’ g;g
i i Finance, insurance, and real estate. g y s
At forostry, and fishertes. ] BB0 ) IR | BER | SO0 Serviees.oiio I 1809 | 1463 | 1812 | 2158
MG - e e e eoee oo 350 339 354 366 Restoftheworld .. ... ... 864 7251 —239 ~210
Contract construction...____._____ ... ... ... 701 748 792 835
Manufacturing 435 461 451 458
Nondurable goo 127 167 137 141
Durable goods. . 308 304 314 317
Transportation.. .. ... .. oo ... 580 655 669 684
Communication._ . _.._._.._.._. 21 15 18 20
Electric, gas, and sanitary services. 142 153 166 180
Wholesale and retail trade.. 1,840 | 1,858 | 1,048 2,002
‘Wholesale trade. 415 416 6 460
Retail trade... 1,425 | 1,442 | 1,502 1,542
Finance, insurance, and real e 13,219 | 14,209 | 15,532 | 16,420
Real estate. 13,087 | 14,077 ) 15,382 | 16, 253
Services.. 3,332 | 3,490 | 3,7 , 022
Table 6.12.—Corporate Profits (Before Tax) and Inventory Valuation Adjustment by Broad Industry Groups
{Billions of dollars]
1967 1968 1969 ‘ 1970
1067 | 1968 | 1969 | 1970 | I I | IIT | IV I Im {11 | 1Iv I I | ux l v 1 I Ir | oI iv
Seasonally adjusted at annual rates
Allindustries, total . ___...________.___________.. 78.7 | 84.3 | 78.6 | 70,8 | 78.3 | 78,0 | 78.4 | 80,0 | 81.1 | 85.4 | 85,9 | 84,7 | 82,7 | 80,7 | 78,0 | 73,3 | 69.8 , 7L5 | 73.0 | 63.0
Financial institutions _....____________________________. 10,0 [ 11,3 | 12.112.8 | 10.1| 9,9 | 9.9 10.2 | 10,6 | 12,0 | 11,8 | 11,8 | 12,0 | 123 | 12.2 } 12,0 | 1,3 | 12.1 | 13,5 | 14,0
1 19| 20| 22l 2o | | e e[| e
811 931 99105 % o loeeo e oo e e oo e e e e e e e e e e
Nonfinancial corporations. ____.____._.._._._.__._..___. 68,7 [ 73.0 | 66.5 | 58.1 | 68.2 | 68.1 | 68.6 | 69,8 | 70.6 | 74,4 | 74,2 | 72,9 | 70.7 | 68.4 | 65,8 | 61,3 | 58,5 | 59.4 | 59.5 | 54.9
Manufacturing. ___... 38.7 | 41.7 | 36.0 | 20.5 | 39.2 | 38.9 | 38.1 | 38,7 | 40.4 | 42.8 [ 42.0 | 41.6 | 30.3 | 36.9 | 34.8 | 33.0 [ 3.1 | 315 30.6 25.0
Nondurable goods.. . 18,0 (19.3 | 17.5 | 16.6 | 18.2 | 17.9 { 17.9 | 18,1 [ 19,0 | 19.3 | 19.7 | 19,1 | 18,2 | 18,0 | 17.0 | 16.9 | 16.7 | 16.5 | 16.8 lgg
Durable goods |27 !22.4) 184|130 | 21,01 21.0]20.2]20.6|21.4(235(223|22.5(21.1[189]17.8|161 ;143|149 13.8 5.8
Transportation, communication, and public utilities_] 10.8 | 10.6 | 10.0 | 8.0} 10.8 | 10.9 | 10.8 | 10.7 | 10.7 | 10.7 | 10.6 [ 10.3 | 10.6 | 10.4 | 9.8 9.1 | 8.2 | 7.8 7.9 o
Al other industries. ____.__.___ .l ] 19.1 [ 20.7 [ 20,6 | 20.5 | 18.2 | 18,3 | 19.6 | 20.3 [ 19.4 | 21,0 | 21.5 [ 21.0 | 20.8 | 2.0 | 21.2 | 19.2 | 19.2 ) 20.1 ) 20.9 .
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Table 6.13.—Corporate Table 6.14.—~Federal and Table 6.15.—~Corporate
Profits Before Tax by State Corporate Profits Tax Profits After Tax by
Industry Liability by Industry Industry
{Millions of dollars] [Millions of dollars] [Millions of dollars}
1967 ‘ 1968 ‘ 1969 ‘ 1970 H 1967 ‘ 1968 1969 ' 1970 H 1967 ‘ 1968 ‘ 1969 } 1970
All industries,total . ______ ... . .. . 79,815 87,636 84,191 75,362 ' 33,177 39,858 39,701 34,120 46,638 47,778 44,490 41,242
Agriculture, forestry, and fisheries.. .. ...._._...._..__.___. 101 180 167 143 87 110 117 ke 14 70 50 66
Mining. . ieiicemceees 756 836 720 642 177 226 245 303 579
Metal mining. .. ..o il ~9 L5 PN S 31 —40
Coal MiNiNg. ..o eee o iiliiiaiieiool 156 b b2 2 R FR, 35 121
Crude petroleum and naturalgas. . .__._..___._...___._.. 350 5.3 I DI, B, 59 201
Mining and quarrying of nonmetallic minerals......._._. 259 244 | el 52 207
Contracteonstruction - . _______ .. ... 1,901 1,941 1,910 1,558 714 1,187 1,204 1,082 1,006
Manufacturing. .. ... 39,220 43,420 39,313 32,061 16,945 20, 668 19,574 15,150 22,275 22,752 19,739 16,911
Nondurablegoods. ... .. ... ... 17,701 19,604 18,319 17,309 7,064 8,633 8,355 7,669 10,637 10,971 9,964 9,640
Food and kindred produets. ... ... . ... ... 3,101 3,390 1,474 1, 627
Tobacco manufactures._ ... ... ..o ... 709 753 356 353
Textile mill produets. ... ... . . ... 916 1,149 429 487
Apparel and other fabricated textile products........_. 773 926 349 424
Paper and allied products. ... ... .. ..ol 1,215 489 726
Printing, publishing, and allied industries_.._..._._...._ 1, 768 892
Chemicals and allied products. ... ... ..__.._... 4,245 2,043 2,202 2, 336
Petroleum refining and related industries....._.__..... 4,077 711 3,366 3,320 |l
Rubber and miscellaneous plastic products .......... - 730 328 402 465 | e oeieeaaes
Leather and leather products............. R 275 117 158 159 |o oo
Durablegoods. ... ... . ... 1 21,519 9, 881 12,035 11,219 7,481 11,638 11,781
Lumber and wood products, except furniture. 545
Furniture and fixtures__._________ 406
Stone, clay, and glass produets..__ 834
Primary metal industries. ... ... ... .. ____. 2, 905
Fabricated metal products.. ..o o ooiiiiieo. 2, 364
Machinery, except electrical 4,221
Electrical machinery__._ .. . .. ... 3,011
Transportation equipment and ordnance, except motor
vehicles. .o oo ciciiiil 1,348
Motor vehicles and motor vehicle equipment. 3, 982
Instruments. ... ... . _.......... 1,387
Miscellaneous manufacturing industries__._.._..... ... 516
Transportation_ ... _______________ ... ... 1,383
Railroad transportation__...__._._ . ... ... _.___..__. 33
Local, suburban, and highway passenger.... 134
Motor freight transportatxon and warehousing. . 419
Water transportation. ... . . .. o ... ... 163
Air transportation__ ... 340 =170 | 151 L1 20 R 189 =215 |oeee ]t
Pipeline transportation._.. 161 60 101
Transportation services_ .. ... oo, 133 40 93
Communication_ ... ... 4,677 4,944 5,051 4,543 2,213 2,665 2,710 2,213 2,464 2,219 2,341 2,330
Telephone and telegraph........ ... ... ... 4,430 4,663 | oooicieifeean 2,080 2,480 |.oooooooao|i.o. 2, 350 A L P
Radio broadcasting and television.____...__.....__..._._ M7 <3 N I I, 133 185 | il 114 e 20 VS N
Electric, gas, and sanitary services.._..........______._.__. 4,792 4,799 4,625 4,272 2,101 2,237 2,157 1,811 2,691
‘Wholesale and retailtrade___._________._.________.___..__. 9,859° 11,612 12,127 11, 539 3,812 4,789 5,113 4,495 6,047
‘Wholesale trade. ... iiiiaieiao.l 3,902 4,780 ||l 1, 586 2,047 2,316
Retail trade . e, 5,957 6,832 | cooenoaaliilis 2,226 2,742 3,731
Finance, insurance, and realestate. ... ... ..._._._____ 11,436 12,987 13,516 14,361 5,620 6,764 5,816
BanKing - .- i 6, 071 7,899 | 2,994 3,524 oo . 3,077
Credit agencies, holding and other investment companies. 1, 645 1,740 592 673 1, y
Security and commodi Yy brokers. .o ocoeeoecaeiaaaas 485 713 241 244 4
Insurance carriers. ... .. ___________._____..__._..._. 1, 895 1,459 | e 1,192 1,877 |eemeecee e 703 L P R r
Insurance agents, brokers, and service.. - 225 291 74 115
Realestate .. ... iiiiiieioo. 1,115
Services. ... 2,084
Hotels and other lodging places. - .- .oooovnoemerea. 200
Personal services......._._._.... 264
Miscellaneous business services. .................. 813
Automobile repair, automobile services, and garages_.._. 95
Miscellaneous repair serviees. ... ...oooooooioooooo.. 49 [ 31 (N 14 b (I P I 35 7 2 P B T
Motion pletures. - . oo o eeeeaes 91 b7 N R 65 -7 S N 26 570 [ PO
Amusement and recreation services, except motion
3 1 1Y ¢ N 98 124 o) 83 22 2 N R, 15 P I P O
Miscellaneous professional services..._..__.__.__._______. 474 381 | 160 M8 | 314 b2 - S
Restofthe world. ... ... .. _____................ 3,606 3,966 4,478 4,808 (1| feiiiiiies 3,606 3,966 4,478 4,801
Addenda: Fi ial institutions. .. _. .| 10,016 11,288 12,107 12,759 4,824 5,811 6,334 7,022 5,192 5,477 5,773 5,737
Nonfinancial corporations 69,799 76,348 72,084 62,603 28,353 34, 047 33,367 27,098 41, 446 42,301 38,717 35,505
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Table 6.16.—Net Corporate Table 6.17.—Undistributed Table 6.18.—Corporate
Dividend Payments by Corporate Profits by Capital Consumption
Industry Industry Allowances by Industry
[Millions of dollars] [Millions of dollars] [Millions of dollars)
1967 1968 1969 1967 1968 1967 1968 1969 1970
Allindustries, total . .. ___________ . _____________.__. 21,385 23,552 24,444 25,253 24,226 42,960 46,847 51,277 56, 193
Agriculture, forestry, and fisheries__...___.__.____________. 66
B 3 898
Metalmining.. . ... 87
Coalmining. _ .. . ...___._____ 46
Crude petroleum and natural gas 697
Mining and quarrying of nonmetallic minerals...__...___. 68
Contact construction._ ... ... .. . ... 237
Manufacturing . . ... .. 10,215 11,375 11,256 12,060 11,377 19,573 21,370 22,972 24,807
Nondurablegoods_.._ . ______ _________._________._______ 5,019
Food and kindred produets.___ ... ... __ 776
Tobacco manufactures._ .. 201
Textile mill products 197
Appare! and other fabricated textile products___..._._. 88
Paper and allied produets. ... ... 365
Printing, publishing, and allied industries. 298
Chemicals and allied products__.__...___ 1,414
Petroleum refining and related industries. _____________ 1,474
Rubber and miscellaneous plastic produets___.._._.___| 161
Leather and leather produets_ ... ... .. _._....__. 45
Durable goods. ... .. . .. 5,196
Lumber and wood products, except furniture. ... _.__. 154
Furniture and fixtures. _.__________._______ 70
Stone, clay, and glass products. 264
Primary metal industries__ .. . ... ... 769
Fabricated metal produets. ... .. ... _..______. 388
Machinery, except electrical. . 824
Electrical machinery. . _........ 664
Transportation equipment and ordnan
vehieles.. ... ... ... 333
Motor vehicles and motor vehicle 1,395
Instruments. . ... .. ... 260
Miscellaneous manufacturing industries..__..__..._._. 75
Transportation. .. ... ... ... ... ... 808
Railroad transportation-_ ... ... . ... ... ... 372
Local, suburban, and highway passenger.. ___ - 54
Motor freight transportation and warehousing. . - 85
‘Water transportation. . ... .. .. . . __........ 28
Alr transportation. ... ... .. ... ... .. 90
Pipeline transportation. 120
Transportation services_ ... ... . ... ... 59
Communication_ ... ... 1,573
Telephone and telegraph . _ . ____._ . __ ... _____ ... ... 1,496
Radio broadcasting and television. ... _.____..___.._____. 77
Electric, gas, and sanitary services._ ... ... ... ... 2,638 2,717 2,867 153 —155 3,603 3,934 4,364 4,803
Wholesale and retailtrade_ . ...__..__...___.__...._..______ 1,602 1,885 1,879 4,445 4,938 3,819 4,128 4,675 5,196
Wholesale trade- . . ... oo o 518 562 oo 1,798 1,273 1,466 (...
Retail trade. - ... ... 1,084 1,323 (... 2,647 2,546 2,672 |eeeno- creeeeeees
Finance, insurance, andrealestate_...___._._.___.._.__._._. 1,510 1,747 2,061 4,306 4,476 3,619 3,921 4,422 4,955
Banking. .. ..o eeee 1,208 1,869 600
Credit agencies, holding and other investment companies 78 975 404
Security and commodity brokers_ ... . ... . . __._ .. 23 221 18
Insurance earriers... ... ... . .. ... ________. —228 031 334 364
Insurance agents, brokers, and service. _ 53 98 44 56
Real estate- - o .o, 376 212 2,219 2,259
Services . .. 428 799 2,928 3,248
Hotels and other lodging places_ ... ____._._.__.......... 90 34 50 424
Personal services. _._...__._._. 46 133 131 257
Miscellaneous business services. - 138 345 121 812
Automobile repair, automobile services, and garages. ... 24 27 64 737
Miscellaneous repair services._ . _._..._..............__... 5 6 | .. 30 28 33 45 e
Motion pietures. ... 14 32 | 12 25 182 198 | o]
Amusement and recreation services, except motion
DICUI®S . oo e mans 32 52 |cooeees -17 ~27 248 304 e
Miscellaneous professional serviees___ ... 79 88 [ ..o 235 146 235 198 fucemimeafeieeeees
Restofthe world_ ... ... ... 1,510 1,496 2,028 2,09 2,470 | 2,450 | 2,642 |[oocoeoooiofomeoaceo [ ee
Addenda: Financialinstitutions_ ..___.._..__.._......___ 1,005 1,203 1,505 4,187 4,274 1,217 1,489 1,750 2,102
onfinancial corporations.______________________ 1380 | 22,349 | 22939 21,066 | 19,952 41,743 | 45,358 | 49,527 54,991
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Table 6.19.—Corporate Sales by Industry !
[Millions of dollars]
1967 ‘ 1968 1 1969 ‘ 1970 1967 1968 1969 1970
}
Al industries, total . _....._._..__._.._.._.. 1,212,642 | 1,326,752 1,463,762 1,512,349 || Manufacturing—Continued
Agriculture, forestry, and fisheries__________._._._ 8,855 9,016 11,451 11,720 Durable goods—Continued
Mining. .o 12,754 13,795 15,367 16,737 Instruments.__. ... .. ... ... 10, 439 12, 435
Miscellaneous manufacturing industries... ... , 349 ,
Metal mining. ... ... 2,034 2,380
Coal mining_._...__..__.___.__ 2, 872 2,214 Trangportation.___ ... ... ... 44,844 49,400
Crude petroleum and naturalgas_.._.._.__..___ 5,161 6, 567
Mining and quarrying of nonmetallic minerals 2, 687 , 634 Railroad transportation. .. .._.__..._..._.__.. 11,883 12, 086
Local, suburban, and highway passenger._.__.. 2,519 , 488
Contract construction. ... _______ ... 66,828 70,831 82,141 84,605 Motor freight transportation and warehousing...| 13,824 16, 984
Water transportation_ - ... ... ... .. ___ 4,112 , 602
Manufacturing ... ... ... 576,570 | 632,925 | 679,288 693, 164
Air transportation ... __________. 8,023 8,726
Nondurablegoods........_____ ... ... 286,682 | 310,074 | 335,763 354,074 Pipeline transportation............__........... 1,326 1,039
Transportation serviees..._.................... 3,157 3,475
Food and kindred produets...__............. 80, 633 86, 342
Tohacco manufactures________ . 6, 010 Communieation____________._._ .. ___________.___ 24,530 26,926
Textile mill products.. ... ... 19, 379
Apparel and other fabricated textile products..| 20,823 Telephone and telegraph____._____ . __________. 21,376 23,486 | .. |- .......
Paper and allied produets_..._._.__.___..._._. 16, 823 Radio broadcasting and television._...._..._.__ 3,155 3,440 [ | .
Printing, publishing, and allied industries....] 21,293 Electric, gas, and sanitary services.._.__._________ 29,817 32,806 36,149 39,583
Chemicals and allied products. 45, 661
Petroleum refining and related industries_._.. 58, 560 ‘Wholesale and retail trade._.__.___.____.________. 403,233 | 442,510 | 498,788 518,531
Rubber and miscellaneous plastic products__.} 12,318
Leather and leather produets......_..____.___. 5,182 Wholesale trade. ... ... 184,613 } 205,418 | .. | oeo...
Retail trade. ... . 218,620 | 237,002 ... .. .|l ...
Durable goods 289,888 | 322,851 | 343,525 339, 090
Serviees. . ...l 45,211 48,543 55, 583 58,289
Lumber and wood products, except furniture..| 10, 184
Turniture and fixtures..... 6, 696 Hotels and other lodging places 4, 559
Stone, clay, and glass prod: 13,304 Personal services. . ..._____ ... 5,470
Primary metal industries__.... 39, 701 Miscellaneous business services.. ... ... 16, 039
Fabricated metal products 32, 806 Automobile repair, automobile services, and
BATAZES . e ieccmaaen 3,294
Machinery, except electrical.__.____._____.___ 46, 821 48,782 | e feeiaios Miscellaneous repair services_.. ... .. ____.__ 1,234
Electrical maehinery.. ... ... .. 42,498 46,362 [ .o o.ooofoooil Motion pietures. .. .. . o ioiiiiioooiaoo. 3,143
Transportation equipment and ordnance, Amusement and recreation services, except mo-
except motor vehicles.__.________ ... _____. 30, 657 34,872 ) | ._. tion pictures. . ... .. 3,141
Motor vehicles and motor vehicle equipment._ .| 48,433 57,988 (. oileaoiC Miscellaneous professional serviees _........__. 8,331

1. Excludes finance, insurance, and real estate.

7.—Supplementary Tables

Table 7.1.—Gross National Product: Receipts and Expenditures by Major Economic Groups

{Billions of dollars]
1967 1968 1969 1970
<
B Excess of Excess of Excess of Excess of
= Receipts | Expend-| receipts or | Receipts | Expend- | receipts or | Receipts | Expend- | receipts or | Receipts | Expend- | receipts or
itures expend- itures expend- itures expend- itures expend-
itures (—) itures (—) itures (=) itures (=)
Persons:
1 Disposable personalincome .. _._......... 546.8 ||, 591.0 oo 634.2 | oo oo (748 75 DR
2 Less: Interest paid by consumers and per-
. sonal transfers to foreigners...._.__..... 13.9 |l 18,1 4o 16.7 jovmaae o ommieem e 17,9 fee e
3 Disposable personal income excluding in-
terest paid by consumers and personal
transfers to foreigners..._..____.___._______. 575.9
4 Personal consumption expenditures._. .-
53 Personal saving. .. ...
Business:
6 Qross retained earnings. cvce oo oo ooeoaooooid 93,0 ||
7 QGross private domestic investment
8 Excess of investment (—) __.............__
Government:
9 Tax and nontax receipts or accruals
10 Less: Transfers, ete............._..___...
11 Net receipts. ... ... ... ...
12 Purchases of goods and services....._..._.....
13 Surplus or deficit {—), national income
and productaccounts......._oo_.___.._d. .ol =139 Lol =88 aiiiiiiieceioiaa T4
Foreign:
14 | Net transters to foreigners......__.__...._._... 3 P D 2.9 b 2 D J f: %5 I N P
15| Netexports... ... ... 3528 N 2.8 || b1 PR PR 3.6 |.iceinae
16 Net foreign investment less capital grants
received by the United States_ ... ...} ...._....|....____. =22 e I 35 R 1S -1 (RO (R —.4
17 | Statistical discrepaney -___._._______._________. S P -7 =27 | —-2,7 =41 |l —4,1 =45 | el —4.5
18 | Gross nationalproduct._._..__________________.._ 793.9 798.9 |- 864.2 864.2 |......_.._. 9291 929, 1 | ... 974, 1 9741 |-
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Table 7.2.,~Monetary and Imputed Interest

[Billions of dollars]
-3 3
E 1967 1968 1969 1970 ;g. 1967 1968 1969 1970
1 | Netinterest (component of national income)......__. 24,4 26,9 29.9 33,0 (| 10 | Personal interest income (component of personal
. i i income). .. ... 43,0 52,9 58,8 64,7
2 Originating in private business___._..__..__._..._. 23.6 26.1 30.1 33.2
i . 11 Net interest (component of national income)....... 24. 4 26.9 29.9 33.0
3 Monetary interest paid........__________________ 62.4 711 83.3 94.5 || 12 Monetary interest paid by consumers 13.2 14.3 15.8 16,9
4 Imputed interest paid. ... ... ... _..___. 23.6 26.3 30.6 34,9 || 13 Net interest paid by government.___.___.__..__._. 10. 4 11.8 13.1 14.7
5 Less: Monetary interest received____...._._..___ 57.5 65.7 71.3 88,7 Addenda:
6 Imputed interest received...._.........._. 5.0 5.5 6.5 7.5
. 14 Monetary interest paid net of interest received by
7 Originating in the rest of the world__.._...__..___. .9 W7 -2 -2 government (3+8+124+13) ... . ____________. 87.9 99.3 | 114.8 129.1
8 Monetary interest received from abroad...._.._. 1.9 2.2 2.6 2.9 (| 15 Gross interest paid by government...___._._..._.__ 15.2 17.4 19.0 21.3
9 Less: Monetary interest paid to abroad._...... 1.0 1.4 2.8 3.1
16 Monetary interest paid (3--8+12-+18)..........._.|] 92.7| 1049 | 120.6 135.6
Table 7.3.~Imputations Included in National Income and Product Accounts
[Billions of dollors]
< @
3 1967 1968 1969 1970 5. 1967 1968 1969 1970
1 | Gross nationalproduet.._.... ... ___ ... ______. 793,9 | 864.2 | 9291 974, 1 Personal income—Continued
2 Imputations included, net (514-56+624-694-704-71 37 Disposable personal income. .. ... ._.....__..__. 546.3 | 591.0 | 634.2 687.8
72) e 57.8 6L 9 68.9 74.6 || 38 Imputations included, net (5345546446669
3 Excluding imputations (1 736.1 | 802.3 | 860.2 899, 5 FT04714-72) e 34.6 37.0 42.0 45,9
39 Excluding imputations (37—38).................. 511.7 | 554.1 | 892.2 641.9
4 Personal consumption expenditures ... __.__.... 492,11 536.2 | 579.6 615.8
5 Imputations included, net (5145662469470 40 Personalontlays.. ... oL _._.____._.. 506.0 | 551.2 | 596.3 633.7
+714-72—67—68) i 34.0 36.5 4.0 49,6 || 41 Imputations included, net (5245345545763
6 Excluding imputations (4—58)___._..____._._..._. 458.1 ( 499.7 | 535.6 566. 2 FO4-+-66-H69-+70+71472—67—68) ... __._.._.| 20.4 21.6 27.6 32.0
42 Excluding imputations (40—41).__..__.._...._. 485.6 ; 529.7 | 568.7 601. 7
7 Gross private domestic investment___.______ ... .. 116.6 | 126,0 | 137.8 135.3
8 Imputations included, net (67--68).. 23.8 25.4 25.0 25.0 || 43 Interest paid by consumers__.___.___.__________ 13.2 14.3 15.8 16. 9
9 Excluding imputations (7—8)__.___.._..._.__..._. 92.8 | 100.6 | 112.8 110.3 || 44 Imputations included, net (—54—58—65)..... —13.7 { —14.9 | —16.4 | —17.6
X 45 Excluding imputations (43—44)___...______.__ 26.9 29.2 32.2 K5
10 Capital consumption allowances._......_.._._.._.... 68.9 4.5 811 87.6
11 Imputations included, net (52+57+63). 9.5 10.0 10.6 11.1 || 46 Personal saving_____ .. .. .. _..___..... 40.4 39.8 37.9 5.1
12 Excluding imputations (10—11)___.____.___.___.. 59,4 64.5 70.6 76.4 || 47 Imputations included, net (674-68—52—57—63)_| 14.3 15. 4 14. 4 13.8
48 Excluding imputations (46—47) ... ._.__..._. 26.1 24. 4 23.5 40.2
13 Indirect business taxes_..._ ... ... _____ 70,4 78.6 85.7 92,9
14 Imputations included, net (534-64). 9.5 10. 6 1.5 12.9 Specific imputations
15 Excluding imputations (13—14)__________________ 60.9 68.0 74.2 80.0
49 | Space rental value, owner-occupied nonfarm dwell-
16 National income__.___._ ... _________..__ 653.6 | 7iL1 | 763.7 795.9 P31 T S O PP U P PPN 47.1 50.8 55.0 59.6
17 Imputations included, net (544-55458-+65--66 50 | Less: Associated purchases of goods and services. ___. 5.2 6.6 6.7 7.9
+694+704-704472) .. ... 38.8 41.3 46,8 50,6 || 51 | Equals: Imputations included in GNP, net (49—50) 41,8 4.1 48.3 51.6
18 Excluding imputations (16—~17) ... ... _..._. 614.8 | 669.8 | 716.9 745.3 || 52 Capital consumption allowances 7.6 8.0 8.4 8.8
53 S 9.3 10.3 11.3 12,6
19 ‘Wages and salaries..._.._____._.._._...__..._ ... 423.1 | 464.9 | 509.6 541.4 || 54 Interest.. 12.9 14.0 15.4 16.5
20 Imputations included, net (70--714-72)_ 2.8 2.9 2.9 3.0 !| 55 Net rent (51—-52 —53—54) 12.0 11.8 13.2 13.7
21 Excluding imputations 19—20)......_..__._...] 420.3 | 462.0 | 506.6 538. 4
56 | Space rental value, institutional buildings........._. 1.6 1.8 2.0 2.1
22 Proprietors’ ineome._._._ .. ... ... ....____. 62,1 64.2 67.0 66.9 || 57 Capital consumption allowances 1.2 1.3 1.4 1.4
23 Imputations included, net (66)_ 10 1.0 11 L1858 Interest .4 .5 .6 .7
24 Excluding imputations (22—23) 61.1 | 63.2 65.9 65,7
59 | Space rental value, owner-occupied farm dwellings. . 2.0 2.1 2.3 2.3
25 Rental income of persons......_ ..........._..... 21.1 21.2 22.6 23.3 || 60 | Food and fuel produced and consumed on farms..... .7 .7 7 .8
26 Imputations included, net (55)_ 12.0 11.8 13.2 13.7 (| 61 | Less: Associated purchases of goods and services. ... .5 4 .5 .4
27 Excluding imputations (25—26) 9.1 9.3 9.4 9.6 || 62 Equalsi Imputations included in GNP, net (59460 02 04 - 9.7
6. . 5 5 3
28 Netinterest... ... .. ... ... 2.4 2691 29.9 33.0 || 63 7 .8 .8 .9
29 Imputations included, net (54-+584-65469)_._. 23.0 25.6 29.6 32.8 || 64 .2 .2 .3 .3
30 Excluding 1mputat10ns (28=29)_________.__ ... 1.4 1.3 .3 .2 || 66 .3 .3 .4 .4
66 1.0 10 11 1.1
31 | Personalincome____________________ . __________._.__. 629,3 | 688.9 | 750.3 803, 6
67 | Owner-occupied dwellings, net purchases.__._._____. 19.8 21.4 20.3 20.2
32 Imputations included, net (554-664-69-4-704+71+72) ] 25.1 26. 4 30. 4 33.0 || 68 | Institutional buildings, net purchases..._.___ 4.0 4.0 4,6 4.8
33 Excluding imputations (31—32)___._...___...._.__. 662.5 | 719.9 770.7 || 69 | Services furnished without payment by financial
intermediaries. - ... ... 9.3 10.7 13.2 15,2
34 Personal tax and nontax payments._._.._.__.__..___ 97.9 | 116.2 115.9 [ 70 | Food furnished employees. ___._____._.._....__. 2.5 2.5 2.6 2.6
35 Imputations included, net (—53—64). —10.6 | —11. 5 —12.9 || 71 | Standard clothing issued to military personnel. .2 .2 .2 .2
36 Excluding imputations (34—35)__._._._.._.._______ 108.5 | 127.7 128.8 || 72 | Employees’ lodging .. ... .. ... ... . .2 2 .2 .2
Table 7.4.,—Corporate Profits and Inventory Valuation Adjustment: Not Seasonally Adjusted
[Billions of dollars]
1967 1968 1969 1970
I II uI v I l I ‘ I ’ v I ‘ II 111 v 1 I I v
Corporate profits and inventory valuation adjust~
TNt . . iiiciiecaanns 18,6 201 189 2L1| 190 219{ 209 | 225 193 207 19,0} 197! 16.3| 184, 177 18,5
Profits before tax. ... 1871 20.3| 190 2.8 20,5 2.7 210 4( 20.9| 224 1977 211 17.8 19.6 18,8 19.1
Profits tax lability. 7.8 8.5 7.9 9.0 9.3 10.3 9.6 | 10.6 9.9 10.6 9.3 9.9 8.0 9.0 8.6 8.6
Profitsafter tax.._..._.__._._____.__.____ .. 10.9| 1L8| 11| 128| 1L2| 124 1.4 128| 1L.1| 1.8 10.4| 1L2 9.8 10.7| 10.2 10.6
Inventory valuation adjustment._______..______ -1 -2 -1 - 7] -15 -7 -1 - -1.6] —17 -7 -L6| —-L6| —1.3| —-L1 -7
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Table 7.5.—Relation of Corporate Profits, Taxes, and Dividends in the National Income and Product Accounts to Corresponding Totals
as Tabulated by the Internal Revenue Service

[Millions of dolars]
>4 '3
5 1965 1966 1967 1968 g 1965 1966 1967 1968
1 | Total receipts less total deducti IRS______..._.__.] 74,740 | 81,293 | 79,250 | 87,477 || 16 | Federal income and excess profitstaxes—IRS________] 31,664 | 34,449 | 33,301 | 39,694
2 | Plus: Posttabulation amendments and revisions, 17 | Plus: Posttabulation amendments and revisions,
including allowance for audit profits and including results of audit and renegotiation
gross renegotiation refunds. .. __..___._ .. _____. 5,445 | 5,680 | 5,704 5,727 and carryback refunds. ... _.._..... 644 841 770 598
3 Depletion on domestic minerals.._...._....._. 3,669 | 3,861 | 4,123 4,568 || 18 Amounts paid to U.8. Treasury by Federal
Reservebanks_ ... .. ... . _.._.._....... 1,297 | 1,649 | 1,907 2,464
4 0il well drilling costs in excess of depreciation 19 State income taxes on corporations..._.__..... 2,083 | 2,209 ) 2,434 3,150
onoilwells. ... ... ... 70 —87 | -—233 —~156
20 | Less: U.8. tax credits claimed for foreign taxes paid..| 2,616 | 2,861 [ 3,160 3,664
5 Oil well bonus payments writtenoff _._..._... 488 503 491 504 || 21 Investment tax credit. ... .. .. ..., 1,716 A 2,075 2,384
6 State income taxes on corporations............ 2,083 | 2,209 | 2,434 3,150 || 22 | Equals: Federal and State income and excess profits
7 Income of Federal Reserve banks, Federal tax liability—Nationali and product 31,326 | 34,281 | 33,177 | 39,858
home loan banks, and Federal land banks .| 1,453 | 1,819 | 2,061 2,628
. 23 [ Profits after tax—National income and product ac-
8 Adjustment for insurance carriers and mutual counts (line15lessline 22)__________.____..____.__.. 46,461 | 49,943 | 46,638 | 47,778
depositary institations..___. ... __.__ ... .. 344 422 206 -16
9 Bad debt adjustment___.____.._ ... ... 2,434 { 2,130 ( 2,423 2,877 (| 24 { Dividends paid in cashorassets—IRS__..__. ... __. 25,998 | 27,033 | 28,239 | 31,663
Less: Tax-return measures of: 25 | Plua: Dividends paid by Federal Reserve banks and
10 Gains, net of losses, from sale of property _.| 5,431 | 5,616 | 7,800 | 9,304 Federal land banks .._...............__._. 50 52 53 43
11 Dividends received from domestic corpora- 26 U.8. receipts of dividends from abroad, net of
ONS. oo oo e 4,521 | 4,435 | 4,420 4,856 payments toabroad. ... ... 1,505 | 1,439 | 1,510 1,496
12 Income on equities in foreign corporations
and branches (to U.S. corporations)....._- 5,799 | 6,225 [ 7,003 7,465 || 27 | Less: Dividends received by U.S. corporations..._.. 6,742 | 6,320 6,609 6, 956
28 Capital gains distributions of investment com-
13 Costs of trading or issuing corporate securities.| 428 5011 1,027 1,374 513 L Y 1,003 | 1,407 | 1,808 2,599
14 | Plus: Income received from equities in foreign cor- 29 | Equals: Net dividends—National i and product
porations and branches by all U.S, residents, T 19,808 | 20,797 | 21,385 | 23,652
net of corresponding outflows . ______.__.___. 3,210 ) 3,252 | 3,608 3, 966
30 | Undistributed profits—National income and product
15 | Equals: Profits before taxes—National income and accounts (line 23 lesgline 29) ... _._....___________ 26,653 | 29,146 | 25,253 | 24,226
product accounts_..____._______. .. .. ... _.___ 77,787 | 84,224 | 79,815 | 87,636

Table 7.6.—~Selected Per Capita Income and Product Series in Current and Constant Dollars

Millions Current dollars 1968 dollars
¥ Personal consumption expenditures Personal consumption expenditures
Year Gross Dispos- Gross Dispos-
Popula- || national | Personal able national | Personal | able
tiont product | income | personal Durable | Non- product | income | personal Durable | Non-
income Total goods | durable | Services income | Total goods dumgle Bervices
s goods
121-9 846 708 683 634 76 309 249 1,671 1,274 1,236 1,145 134 569 443
123-2 734 625 605 567 58 276 233 1,490 1,167 1,128 1,059 1056 535 418
124-1 611 631 516 487 44 233 210 1,364 1,108 1,077 1,016 90 528 398
124-9 485 401 390 389 29 182 178 1,154 949 921 919 67 483 367
126-7 442 374 362 364 28 177 160 1,126 921 893 897 66 466 366
126-5 514 427 414 406 33 211 162 1, 981 952 934 74 494 364
127-4 567 474 459 437 40 230 167 1,331 1,068 1,036 985 92 517 376
128-2 643 535 518 483 49 256 177 1,506 1,198 1,158 1,080 113 573 364
120-0 701 575 562 516 54 273 189 1,576 1,236 1,187 L1110 17 589 403
130-0 651 526 504 492 44 261 187 1,484 1,153 , 105 1,079 94 593 392
131-0 691 855 537 510 51 268 191 1,598 1,232 1,190 1,131 111 620 401
132-1 764 593 573 536 59 280 197 1,720 1,303 1,269 1,178 126 640 412
1334 934 719 695 604 72 321 210 1,977 1,477 1,427 1, 240 143 674 422
134-9 1,171 911 867 656 52 376 228 2,208 1,663 1,582 1,197 87 677 434
136-7 5401 1,108 976 726 48 429 250 2,465 1,847 1,629 1,213 5 685 452
138-4 1,518 1,194 1,057 782 49 465 269 2, 611 1,889 1,673 1,238 68 703 467
139-9 1,515 1,223 1,074 855 57 514 284 2,538 1,870 1,642 1,308 76 748 484
141-4 1,475 1,264 1,132 1,014 111 583 320 2,211 1,793 1,606 1,439 145 784 510
144-1 1, 605 1,327 1,178 1,115 142 628 346 2,150 1,703 1,513 1,431 171 761 509
146-6 1,757 1,434 1,290 1,184 155 656 3713 2,208 1,742 1,567 1,438 179 741 517
149-2 1,719 1,389 1, 1,185 165 634 386 2,172 1,700 1,547 1,461 190 741 520
151-7 1,877 1, 501 1,364 1,269 201 647 412 2, 342 1,810 1,646 1,520 229 752 539
154-3 2,129 1,657 1,469 1,337 192 706 440 2, 486 1,870 1,657 1,509 204 756 560
157-0 2,201 1,736 1,518 1,381 187 726 468 2,517 1,918 1,678 1,525 196 770 559
159-6 , 285 1,806 1,583 1,441 208 732 501 2,587 1,969 1,726 1,572 221 780 571
162-4 2, 47 1,787 1,585 1,456 202 728 626 A 1,932 1,714 1,578 218 773 584
165-3 2,408 1,881 1,666 1,539 240 746 553 2, 650 2,027 1,795 1,659 261 797 601
168-2 2,492 1,980 1,743 1, 685 231 768 685 2, 652 2,088 1,839 1,673 244 810 619
171-3 2,576 2,050 1,801 1,643 238 792 613 2, 642 A 1,844 1,683 242 810 631
174-1 2, 569 2,074 1,831 1, 666 218 806 643 2,569 2,074 1,831 1, 666 218 805 643
177-1 2,731 2,166 1,906 1,768 250 828 679 2, 2,138 1,881 1,736 247 829 660
180-7 2,788 2,219 1,937 1,800 251 837 712 2,699 2,157 1,883 1,749 248 828 673
183-7 2,832 2,269 1,984 1,825 241 849 2,707 2,184 1,910 1,756 239 833 684
186-5 3,004 2,373 2,066 1,904 266 872 767 2,841 2, 262 1,969 1,815 264 848 703
189-2 3,121 2,460 2,139 1,982 285 891 2,912 2,319 2,016 1,867 284 857 726
191-8 3,297 2,593 2,284 2,092 309 931 851 3,029 2,444 2,126 1,948 308 888 753
194-2 3,626 2,774 2,436 2,228 341 984 903 3.181 2, 550 2,239 2,048 343 920 785
196-5 3,816 2,989 , 605 2,373 360 1,053 960 3,349 2,679 2,336 2,128 368 952 811
198-6 3,997 3,168 2,751 2,477 368 1,082 1,027 3,399 2,769 2,404 2,168 367 958 841
200-6 4,308 3,434 2,946 2,673 419 1,150 1,103 3,522 2,900 2,487 2,257 405 982 869
202-6 4, 586 3.704 3,130 2,861 44 1,222 1,195 3,877 2,999 2,535 2,316 419 1,001 897
204-8 4,756 3,9 3,358 3,007 433 1,292 1,282 3,516 3,032 2, 595 2,324 397 1,012 914

1 U.8. population, including Armed Forces abroad.
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Table 7.7.—~Gross National Product: Percent Change From Preceding Period
1967 1968 1969 1970
1967 | 1968 | 1969 | 1970
1 II IIm; Iv I II I IV I I1 I | IV I I I ; Iv
Annual percent change Quarterly percent change, seasonally adjusted at annual rates
Gross national product:
Current dollars. _ 59( 89| 78| 48| 19| 53| 86| 7.7 92117 86| 71| 7.5 6.9| 83| 3.3| 3.4 63| 63 2.0
Constant dollars. 26| 47| 26| —.6| —9| 30| 44 28| 54 76| 40 24| 28| 165 2.0 |~1.4]|-3.0 L7 L3 | —41
Implicit price defl - 32| 40| 48] 56| 28! 22| 40| 47| 3.6 3.9 43| 46| 45| 53 61| 48| 66 46! 50 6.3
Chain priceindex... .. ool 3.1} 42| 49| 63 23 26| 39| 46| 3.9 45| 47| 46| 47| bo| 65| 47} 6.7) 50| 4.7 5.6
Gross private product:
Current dolars. - .o ccceeeeean 53| 85} 7.3 42 .9( 50| 84| 68| 90}1L7| 7.9 7.2| 77| 6.8| 68 29| 2.2| 60| 6.5 L5
Constant dollars. .. 23] 48| 26| —7]-1.3| 29| 43| 29| 56| 7.8 41} 27| 30| 1.4 19 |(~15[-3.1 .8 L6 —4.4
Tmplicit price deflator. 29| 36| 451 49) 22| 20| 39| 38| 3.3 37| 3.6 44| 46| 54 48| 45| 54| 41| 49 6.2
Chain priceindex. . ... ioiiiaia. 29 38| 46} 47| 1.8] 23| 38| 35{ 3.6 43| 40 43| 47| 51 54| 49 4.5 46| 4.5 5.4
8.—Implicit Price Defl
—lmplicit Price Deflators
Table 8.1.—~Implicit Price Deflators for Gross National Product
[Index numbers, 1958=100]
1967 1968 1969 1970
1967 | 1968 | 1969 | 1970 I II II1 v 1 11 III v 1 1 It v I I 1L v
Seasonally adjusted
Gross national product__._._._ 117.59] 122,30| 128,21) 135,29] 116, 17| 116.82| 117, 98| 119,35 120, 42| 121,57| 122,87 124,26 125,64 127,.28| 129, 19| 130,71} 132,82| 134,32/ 135.97/138,07
Personal consumption expenditures_| 114.4 | 118.4 | 123.5 | 129,4 | 113,3 | 113.8 | 114.8 | 115,7 | 116,8 | 118,0 | 118,8 | 120.1 | 121,2 | 122,8 | 124,3 | 125.7 | 127,3 | 128,7 | 129,9 |13L7
Durable goods______.__._.___.____. 100.3 { 103.4 1 106.0 | 108.9 | 99.5| 99.5| 100.6 | 101.7 | 102.3 | 103.0 | 103.5 | 104.5 | 105.0 | 105.7 | 106.4 107.0 | 107.6 | 108.2 | 100.2 |110.8
Nondurable goods 1171 122.1 | 127.7 | 112.0 | 112.5 | 113.4 | 114.1 | 1156.4 | 116.6 | 117.6 | 118.8 | 119.8 | 121.5 | 122.9 | 124.5 | 126.1 ) 127.4 | 128.1 |129.2
Services. .. iciiaoan] 122.2 | 126,9 | 133.2 | 140.2 | 120.7 | 121.6 | 122.6 | 123.7 | 125.0 | 126.4 | 127.5 | 128.8 | 130.5 ] 132.3 | 134.1 | 135.7 | 137.4 | 139.3 | 141.0 |143.1
Gross private domestic invesgment__}_______j_ ||| e e e e Y e e e e e e e emees
Fixed investment.__________.__.__ 115.9 | 120.4 | 126.4 | 132.6 | 114.0 | 114.8 | 116.7 | 117.9 | 118.3 | 119.8 | 121.0 | 122.3 | 124.2 | 125.7 | 127.3 | 128.1 | 129.8 | 131.2 | 133.3 {136.2
Nonresidential._._....____._.___ 113.8 | 117.5 | 123.0 | 130.0 | 112.6 | 113.1 | 114.3 | 115.4 | 116.0 | 117.0 | 117.9 | 119.1 | 120.8 | 122, 1 | 124,1 | 125.1 | 127.0 | 128.6 | 130.7 |133.6
%tng.:tures. - L.-] 124.0 0 129.8 | 141.1 | 152.0 | 120.8 | 123.0 | 125.1 | 126.4 | 126.8 | 128.7 | 130.8 | 132.9 | 136.4 | 139.6 | 143.2 | 144.9 | 146.9 | 140.6 | 154,1 |157.9
Producers’ -
ment_____.._. 109.3 | 112.0 | 115.1 | 120.1 | 108.2 | 3108.7 | 109.6 | 110.6 | 111.0 | 111.7 | 112.2 | 113.1 | 113.8 | 114.6 | 115.6 | 116.5 | 118.1 | 119.3 | 120.6 [122.6
Residential structu 123.1 | 129.7 | 137.9 | 142.4 | 110.8 | 121.5 ] 124.8 | 125.6 | 126.2 | 128.7 | 131.5| 132.4 | 135.5 | 137.6 | 130.2 | 139.4 | 140.1 | 140.9 | 143.8 [144.7
121.5 ) 124.8 | 126.6 | 126.2 | 128.7 | 131.6 | 132.5{ 135.6 | 137.7 | 139.3 | 139.5 | 140.2 | 140.9 { 143.9 (144.8
122,21 123.9 | 123.5 | 125.1 | 124.9 | 126.3 { 126.4 | 128.9 | 131.5 | 135.2 | 137.0 | 136.6 | 138.5 | 139.4 [140.0
Change in business inventories_ .. §. . | _[ oo e e e e e e e e e
Net exports of goodsand services_._.}.______| . ___ 1 ___ | )i e e e e ) e e e e e e e
Exports. .l 100.7 | 110.9 | 114.7 | 120.6 | 109.8 | 109.3 | 109.6 | 100.9 | 108.8 | 111.4 [ 111.3 | 111.8 | 113.2 | 112.3 | 115.0 | 118.2 | 119.2 | 119.8 | 121.6 [12L.7
Imports. ... 106.5 | 107.7 | 110.8 | 119.2 | 106.9 | 106.3 | 106.9 | 105.9 | 106.7 | 108.2 | 107.8 | 108.2 | 108.8 | 109.3 | 110.8 | 114.3 | 116.2 | 117.7 | 121.4 |12L. 5
Government purchases of goodsand
services__ ... ... _____._..__. 128,5 | 135,1 | 144.0 | 157.3 .5 | 127.2] 128,9 | 131.2 | 132.5 | 133,6 | 136,2 | 138,1 | 139,7 | 142.2 | 146.0 | 348,2 | 152,4 | 156,1 | 159.3 |161,7
Federal ... __._____.._..___ 1215 126.5 | 134.4 | 148.6 | 120.5 | 120.3 | 121.2 | 123.9 | 124.8 | 125.0 | 127.4 | 128.9) 129.9 | 132.1 | 137.0 | 130.0 | 144.3 | 148.2 | 150.5 |151. 8
State andlocal __.___._____._..... 136.4 | 144.8 | 153.9 | 165.1 | 133.3 | 135.1 | 137.7 | 130.3 | 141.3 | 143.4 | 146.1 | 148.2 ] 150.2 | 152.7 | 155.3 | 157.2 | 160.0 | 163.1 | 166.8 1170.2
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Table 8.2, —Implicit Price Deflators for Gross National Produet by Major Type of Product
[Index numbers, 1958=100]
1967 1968 1969 1970
1967 | 1968 | 1969 | 1970 I II I 1v 1 11 1II v I 11 1II v I 1I I v
Seasonally adjusted
Gross national product________ 117.59| 122,30] 128,21 135,29( 116.17| 116.82| 117,.98] 119.35! 120, 42| 121,57, 122.87| 124,26 125,64| 127,28| 129, 19| 130,71 132,82 134,32 135,97|138,07
Finalsales__________________ 117.7 | 122,4 | 128.3 | 135.3 | 116,83 | 116.9 | 118.1 | 119.5 ) 120,65 | 121,7 | 123.0 | 124.4 | 1257 | 127,4 | 129.4 | 130,8 | 132.8 | 134,4 | 136.0 | 138,2
Goodsoutput_.____.__.___.__.______ 109,9 | 113,1( 117,83 | 122,3 | 109,0 | 109.3 | 110.1 | 1111 { 111,8 | 112,7 | 113.5 | 114.4 | 115,3 | 116,7 | 117,9 | 119,2 } 120,7 | 1216 | 122.6 | 124.1
Durable goods_ . ...............__ 105.9 | 108.6 { 111.7 | 115.4 | 105.0 | 105.1 | 106.0 | 107.3 | 107.5 ; 108.2 | 108.9 | 109.9 | 110.3 | 111.2 | 112.3 | 113.1 | 114.0 | 114.5 | 115.8 | 117.5
Nondurable goods . .._.__._._.... 112.7 | 116.4 | 121.4 | 127.0 | 111.8 | 112.3 | 113.1 | 113.8 | 115.0 | 1159 | 116.8 | 117.8 [ 119.1 | 120.8 | 122,0 | 123.8 | 125.4 | 126.6 | 127.6 | 128.3
Services_ . ______ . _.____.__| 1271 | 133.4 | 140,9 | 150,1 | 125,2 | 126,3 | 127.4 | 129.3 | 1309 | 132.5 | 134.3 | 136.1 | 137,.8 | 139.4 | 142,3 | 144,0 | 146.8 | 149,2 | 1510 | 153.2
Structures___________.___ ... 124,7 | 131,1 | 140,9 | 150,2 | 122,1 | 123.4 | 126,2 | 127,2 | 127.8 ) 129.8 | 132,6 | 134.2 | 137,1 | 140, 1 | 142,8 | 144.0 ) 145.7 | 147.9 | 152,5 | 154.9
Addendum: Gross auto product.__.| 99.6 | 102.6 | 104.5 | 107.9 | 98.4{ 98,3 | 100,0 | 101.6 | 101,9 | 102,1 | 102.8 iO3.5 103.5 | 104.4 | 104,9 | 105.3 | 106,2 | 106,6 | 107,8 | 112,4
Table 8.3.~Implicit Price Deflators for Gross National Product by Table 8.5.—~Implicit Price Deflators for Gross Farm Product
Major T of Produ nd Purch
J ype ct and Purchaser [Index numbers, 1958 =100}
[Index numbers, 1958 =100]
1967 1968 1969 1970
1967 1968 1969 1970
Total value of farm output______________________________ 103,3 | 1056 | 1115 114,3
Gross national product. ... 117,59 | 122,30 | 128.21 | 85,29 (op receipts from farm marketings and CCC loans...| 1019 | 104.1| 100.4 | 112.2
Durable goods. ..o 105.9 | 1086 | 11L7 | 115.4 Farm products consumed directly in farm housebolds_.| 107.5 [ 111.1| 118.9 | 125.6
Personal consumption expenditures.. . ...._...__._... 100.3 | 103.4 | 106.0 108.9 N s :
Producers’ durable equipment_ . ... 1003 | 112.0 | 1151 | 120.1 Change in farm inventories. ... ...
Government PUrchases.. ... oo 10,3 | 113.4 | 117.2 122.3 Gross rental value of farm homes.______.___._ ... ... 134.3 | 142.6 | 158.6 164.2
B Y AR IR Less: Value of intermediate products consumed, total..| 103.8 | 103.8 | 107.0 [ 110.4
Change in business inventories..._. ...l et et _I,’f(_"_iff?t.s_f_ b _n_ls_l_ng?f&f:.tfr_]_ _t; 2] 1089 1087 1025] 109
Gross rents paid to nonfarm landlords (excluding
Nondurablegoods. ... 2.7 116.4 121.4 127,0 operating expenses) . ... ... o.ooiiiioioooe-- 102.6 | 104.3 102.3 105.6
Personal consumption expenditures..___._._____.__.___ 113.0 | 117.1 122.1 127.7 . B
Government purchases. .....................__ ... 106.5 | 105.5 | 108.8 | 114.9 Plus; Otheritems. ... ... 102.8 | 107.3 ) 115.5, 118.0
Net exports. .. Equals: Grossfarmproduct... ... .. ... ........... 102.8 | 107,3 | 1155 1180
Change in business inventories..._ _ _ ... . ). o).
Services. ... ... 1271 | 133.4 | 140.9 150. 1
Personal consumption expenditures. ... ... ... 122.2 | 126.9 | 133.2 140. 2
Government purchases. - c.o.... ..o 138.6 | 148.9 159.3 174.6
Netexports. ... .ooooeoomoe oo e e
Structares. . ... 1247 131,1 | 140.9 150, 2
Private structures. .. ... . ... ... 123.6 | 129.7 | 139.5 147.5
Government structures. . ... ... ... .. .. ... ... 127.2 134.1 144.3 157.1
Table 8.4.—~Implicit Price Deflators for Gross National Product by Sector
[Index numbers, 1958 =100]
1967 1968 1969 1970
1967 | 1968 | 1969 | 1970 I 11 III v 1 11 IIT v 1 1L 11t v I 11 IIr v
Seasonally adjusted
Gross national product_._.____ 117.59| 122,30 128,21, 135,29 116,17 116,82 117.98| 119.35! 120, 42| 121,57| 122,87/ 124,26] 125, 64| 127,28 129.19] 130,71 132,82 134, 32! 135, 97138, 07
Private__________ . ... 114,79 118,90 124,29| 130,38 113,54| 114,09 115,20 116,28( 117.24| 118,30 119.35) 120.65] 122,00 123,60| 125,07| 126,47 128,13 129,43 131,00 132, 98
Business. . ... ... oo ... 114.0 | 118.0 | 123.2 | 129.0 | 112.8 | 113.3 | 114.4 | 115.5 | 116.3 | 117.4 | 118.4 { 119.7 ; 121.0 | 122.5 | 123.9 | 125.2 | 126.8 | 128.1 | 129.5 |13L. 4
Nonfarm_____._____....._._..._. 114.5 | 118.4 { 123.5 | 129.4 | 113.2 { 113.8 | 114.9 | 116.0 | 116.8 { 117.7 | 118.8 | 120.0 | 121.4 | 122, 7 | 124.3 { 125.5 | 126.8 | 128.4 | 130.0 [132.4
Farm____ .. ... 102.8 | 107.3 | 115.5 | 118.0 | 102.0 | 101.6 | 103.6 | 104.0 | 104.4 | 107.6 | 107.6 | 109.6 | 110.0 { 118.0 | 115.6 | 118.4 | 126.8 | 120.0 | 116.8 {108.4
Households and institutions_ ... 147.5 | 159.4 | 172.8 | 186.8 | ... . |cec oo |caomoea]ommcaocf oo oo e e e e e e et e[ e e
General government_.._____________ 147.6 | 159,11 171, 1) 188,7 | 144.5 | 146,0 | 147,7 | 152,3 | 154.6 | 156,9 | 161.0 | 163,8 | 1657 | 167.6 | 174.1 | 176,9 | 183.8 | 187.5 | 190.4 (193.2
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Table 8.6.—Implicit Price Deflators for Personal Consumption Table 8.7.—Implicit Price Deflators for Purchases of Structures
Expenditures by Type of Product by Type
[Index numbers, 1958=100] [Index numbers, 1958 =100]
1967 1968 1969 1970 1967 1968 1969 1970
Personal consumption expenditures !____.__________ 114.4 | 118,4 | 123.5 129, 4 Total structures. .___________ . __________________._. 124,8 | 1311 | 1410 150, 4
Durablegoods_ ... ... 100.3 | 103.4 | 106.0 108. 9 Privatestructures. ... .. .. ... . ... 123.6 | 129,7 | 139.5 7.5
Autosandparts. .. ... ... ... .. 99.5 | 102.6 | 104.6 107.9 Residential structures .. ___.__..___. o] 123,1 | 129,7 | 137.9 142, 4
New construction . -] 123.1 129.7 | 137.9 142.4
New cars and net purchases of used cars_......._..... 99.7 | 102.7 | 104.4 107.6 Nonfarm buildings..._...._..___. o] 1231 129.8 | 138.0 142.5
Tires, tubes, accessories, and parts_.............__... 98.7 | 102.4 | 105.5 109. 6 Farm buildings_ ... .. . ... 122.7 | 125.8 | 133.1 138.8
Furniture and household equipment____.._____..._____.. 99,8 | 102.8 | 105.6 107.7 Brokers’ commissions on sale of structures_____._.__. 123.2 | 129.7 | 137.9 142.3
Net purchases of used structures_ ... .. _._________ 123.2 | 129.7 | 137.9 142.6
Furniture, including mattresses and bedsprings_._... 1ML5 | 117.7 | 124.5 129.6 .
Kitchen and other household appliances..._.......... 87.0 88.8 90, 4 92.2 Nonresidential structures_._______..____.._____.._______ 1240 | 129.8 | M1 152.0
Cléina,bﬁlals]sware}, tablgware, and utensils, and other N cructi 40| 1298 | 1411 152.1
urable house furnishings_.___.._.__ ... . ... 109.0 | 113.9 | 117. 120, ew construetion..........___.._. e 3 3 . A
Radio and tglevision receivers, records, and musical T4 8 N(I)nges;;lenltlal buildings, excluding farm. }3213;3 %ggg }ggé %g(l)g
instruments__..._ ... ... 92.9 3 3 3 ndustria . 3 A .
" 9.1 93.5 %.3 Commercial___. 132.4 | 139.1 151. 4 164.4
Other durablegoods_ ... ______ ... .. ... 104,3 | 107.3 | 111.8 115.3 Real‘}l%l%l:%eerducatwnal , hospital and institutional, a2 | 121 | 1500 1644
Ophthalmic products and orthopedic appliances. .. .. 121.8 | 125.7 | 1311 138.2 T
Wheel goods, durable toys, sport equipment, boats, Public utilities_.. ... ... .. 119.2 | 122.8 | 1316 140.3
and pleasure aireraft ... 103.1 | 103.9 | 105.4 | 106.8 ;I“gllé;)?(?r?e andtaternn s e s | i3
Nondurablegoods_____...________ ... 113. 17,1 122.1 127.7 Electriclightand power____________.___._ ...
Food and beverages. . ... ... . ... 113,3 | 116.9 | 1219 1282  _Other. ... e
Food purchased for off-premise consumption..__..__. 110.6 | 113.8 | 118.6 124.6 Petroleum and natural gas well drilling and
Purchased meals and beverages................_..... 124.4 1 120.6 | 135.3 143.9 ploration.. . | 191 3 .
Food furnished government (including mxhtarg) ang All other private construction_.___.___.__.....___.. 38.4 159.7 173.9
ed a
ggnms?gg(iiaine;:r%??sf. and fooapmduc n 113.6 | 114.3 | 118.5 121.9 Brokers’ commissions on sale of structures.. ......_.. 125.4 143.3 153.5
Addenda: Food excluding alcoholic beverages. 13.7 | 117.5 | 123.3 | 130.0 Net purchases of used struetures....._..__......_.. 128.7 149.0 | 161.0
Alcohotic beverages. ... . 3.0 | 35| NZT  pove siructures.. ] | 1.2 a4l 1574
Clothingandshoes._ ... .. ... . ... ... 122,3 | 129.5 135.2
Shoes and other footwear 132.6 | 141.0 | 149.3 New constraction. ... ... 127.3 | 134.2 | 144.5 ) 157.8
Won}en’s dalgd chil?re}r)ﬂs clot(liling and acces ories- -+ 119.2 | 125.9 130.9
Men’s and boys’ clothing and accessories, and stand- oo . .
ard clothing issued to military personnel._......... 116.3 | 123.1 | 130.9 136.7 B‘ﬁﬁ;ﬁ‘%ﬁﬁé"l“dmg military. ... %gg- ‘13 }i%-‘{ igg'g
Gasolineand ofl. ... L8 | 113.6 | 117.4 | 118.8 Industrial ... 1264 | 1380 L7
Other nondurablegoods. .. ... ... ._........... 110.4 | 114,6 | 118.3 | 123.9 gfﬁg}tglll‘m'i o buliding iﬁ g }gg; }gig
Tobacco produets. ... ... ... _____-e_..... 127.0 | 135.0 | 143.8 154, 6 X
Toilet articles and preparations. . 102:4 | 1055 | 110.2 | 1131 Highwaysand streefs...........c.cooooooeooeen 1426 0.7 Meb
Semidurable house furnishings 110.7 | 117.9 ) 123.7 | 127.3 o e ot development. ... ... 145.0 | 15821 1729
Cleaning and polishing preparations, and miscella- Other public construotion. T 1415 | 1527 167.3
neous household supplies and paper products.-- ... 105.6 | 108.4 | 110.6 | 116.3 e SYStTS. . LI 1413 1527 1673
Drug proparations wd sumdries. .11 o I A Water supply facilities 11202 M5 | 1527 1670
Nondurable toys and sport supplies___ ... 101.6 | 105.5 | 107.6 | 111.7 Miscellaneous public construction 141.6 | 152.8 | 167.4
Services. - .. 122,2 | 126.9 | 133.2 | 140.2
HousINg. ..o 13.2 | 116.1 | 120.2 | 125.2 . . .
ed . dwelli tal Table 8.8.—Implicit Price Deflators for Private Purchases of
Owner-occupied nonfarm  dwellings—space-renta. , A
Tvalu%_"___:_a _____ v e st iode 123 | 1150 | 18.7| 123.6 Producers’ Durable Equipment by Type
'enant-occupied nonfarm dwellings (including lodg- -
ing houSes)—SPace Tent . . ...ooeoooooomcmeooe- 12,3 1150 | 187 123.6 {Index numbers, 1958==100]
Rental value of farmhouses.... ... .. _.._......._.. 134.3 | 142.6 | 158.6 164.2
Household operation services...._.._.___.___.......... 113. 115.7 | 118.2 122.0 1967 ! 1968 l 1969 1970
215U R N 103.0 03. . 3
Croctriclty . o | 19201 1091 1004 Total private purchases. .. .. 109.3 | 120 | 151 1201
o~ ?te’ha“d other sanitary services.. b e Mt 145 pyrchases of new equipment 100.3 | 112.0 | 152 | 120.3
elephone. ... . 103. 104.7 S A TR R T . . . .
Domestic service 142.8 | 155.6 | 163.8 | 1763 Dgalers’ marging on used equipment (except passenger |\ o0 o4 100 | e
i Net purchases of used equipment from government. ...._|--... P N PO I
Tranportation 8ervices. ... -..-..-oooooovooooounens 122.6 125.7 132.1 143.8 Less? Exports of psed e(;luiplo)ment _______ g ______________ b 1111 114. 4 116.1 121.5
User-}())per(zlltled tlrgnsportatticgn services............_._. 122.7 | 125.4 | 131.1 142, 4 Sale of equipment scrap (except passenger cars)__..| 100.0 96.1 | 116.2 131.8
Purchased local transportation. _____.____ ---] 139.3 | 146.7 156. 2 175.6 .
Street aéld elecl;ric trailway an(il local bus. ] 1389 ] 147.2| 150.0 | 1869 Total excluding scrap deduction................... 100.3 | 120} 1151 120.2
Purchased intercity transportation._._... ---] 109.0 ) 1121 | 120.0 129.3 :
Railway (excluding commutation)_ “) wezs| 07| nza| s Furniture nd fixturos oo ne.z) 14 el 1l
Klé%rgéty bus ... - 17.2 12% 21 129.6 | 1387  Jpoines'and turbines. . 102.3 | 106.4 | 1131 | 122.6
---------------------------------------- 108.4 | 110.8 | 119.0| 128.5  mraepors ... 1221 | 128.4 | 1347 | 141.3
Other services. ... .oooomo 134.2 | 142.1| 1521 162.2 Agricultural machﬁnery (except tractors) 1;(3)? gg: }ggi i%g
i i Construetion machinery. ... ... .. ... 120. 3 3 .
Shoe cleaning and repair_..__.._... seseoeceiniaaos 17.5 | 119.1 ) 120.7 | 126.3  Miping and oilfield machinery. 112.7 | 118.4 | 124.2 | 1310
Cleaning, dyeing, pressing, alteration, storage, and Metalworking machiner 1244 | 12607 | 13412 | 1416
repaltr g{ gﬁrmertlts including furs, and laundering, - Y e . .
in establishments. .. ... .. _.____.____ -] 127.7 133.4 140.8 148.2 Special-i i
e pecial-industry machinery, n.e.c..__._________.._ ... ... 124.5 | 125.2 | 131.7 138.2
Barbershops, beauty parlors, and baths. . 123.4 | 136.5 | 143.7 150.5 General industrial, including materisls handling, equip-
Medical care services_..._..._.....____ 142.3 | 150.5 | 16L2 | 173.0 ment. ... o eTeen e T 1s.5 | 19.3] 1250 13L.8
ghy:;ctans 141.9 1 149.9 160.2 172.2 Office, computing, and accounting machmery ____________ 104.8 | 105.6 | 106.6 108. 5
entists. .. 130.0 | 137.0 | 146.6 | 155.2  gervice-industry machines 104.2 | 107.4 | 110.6 | 114.6
Services furnished without payment by financial Electrical machinery 104.3 | 108.6 | 112.4 117.6
intermediaries except insurance companies...._.... 135.0 | 144.2 166. 2 192, 7 Electrical transmission, distribution, and industrial
Admissions to specified spectator amusements. .. _.. 163.1 | 175.9 | 188.2 | 203.5 Apparatus... ... o oo 102.5 | 105.6 | 106.1 110.2
Communication equipment. . 106.4 %(1)(2)5 %(1)? g %gﬁg
1. Totals and subtotals include items not shown separately. T,?,glg §1§§§§f°§,11§%‘,‘£{?§?§{ T {83’13 105.3 | 1084 | 1139
Passenger Cars_ ...l 98.6 | 101.6 | 103.4 106.7
Aireraft 111.6 | 1i4.1 117.9 124.0
Ships and boats 107.6 | 114.5 | 119.5 120.0
Railroad equipment . .._____ 106.9 | 110.0 | 116.8 122.0
Instruments....._.._..._.. Jbo113.9 | 114.5 | 1141 115.8
Miscellaneous equipment .. ... .. .. ... .o......._. 98.8 ] 101.6 | 103.5 106. 5
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By BEATRICE N. VACCARA

An Input-Output Method for Long-Range Economic Projections

IN PUT-OUTPUT (I-O) methods are
being applied increasingly to the study
of a variety of economic problems.
These applications include measure-
ment of the direct and indirect effects
of stipulated changes in the output of
one or more industries upon the outputs
of all other industries; measurement of
the effects on prices throughout the
economy of changes in the costs or
prices of one or more industries; assess-
ment of markets for individual com-
panies or industries, taking account of
indirect demand that reaches the com-
pany or industry through a chain of
interindustry repercussions; and calcu-
lation of industry outputs consistent
with specified levels of gross national
product (GNP).

An important use of the last-men-
tioned application is in studies of
long-range economic problems. Typi-
cally, such studies require projections
of industry outputs under alternative
assumptions about the rate and pattern
of economic growth. The use of I-O
methods for long-term projections in-
volves more comprehensive methodolo-
gies than the other types of use. It
requires (1) projection of GNP, (2)
conversion of the projection into the
form and detail of the I-O table, and
(3) the calculation of industry outputs.

The methods necessary to carty out
this procedure are not set. They can be
formulated in different ways, making
widely different claims on the tlime,
resources, and skills of those who
design them and those who use them.
This article describes one possible
method. This method is fairly simple
and its application does not tequire
large resources. The article evaluates

the adequacy of the method by compar-
ing projected outputs with actual out-
puts, and examines the causes of error
in order to identify the elements of the
method whose refinement is most likely
to impiove the results.!

Because this report evaluates the
method by comparing projected in-
dustry outputs with actual outputs, the
projections must be for a past rather
than a future year. 1968 was chosen
because at the time the underlying re-
search was undertaken it was the latest
year for which actual industry output
information was available. The projec-
tions for 1968 were made from the van-
tage point of the year 1963, chosen
because it was the year in which the 1958
I-O table became available.?

Methodology

The use of I-O techniques to make
long-range projections requires auxili-
ary tools and supplementary informa-
tion not contained in the typical I-O
tables.® These requirements correspond
to the three stages of the procedure
used for this study. The first stage is
to derive projections of GNP and its
major components. The second is to
express them in the industry detail and
in the prices and valuation level of the

1. The article is part of the Federal Government’s Inter-
agency Growth Study Project. Guidance for this research
program is provided by an interagency steering committee
consisting of representatives of the Office of Business Eco-
nomics (OBE), the Bureau of Labor Statistics (BLS), the
Office of Management and Budget, and the Council of
Economic Advisers. The committee is chaired by a member
of the council. Industry output projections for 1970 and
1980 have been published by BLS; see Profections 1970, BLS
Bulletin No. 1536, December 1966, U.S. Government Print-
ing Office, and Palterns of U.S. Ecomomic Growth, BLS
Bulletin No. 1672, 1970, U.S. Government Printing Office.

2. Although the table was not published until November
1964, preliminary estimates were available in 1963.

3. For an explanation of the 1958 and 1963 I-O tables pre-
pared bg OBE and a brief account of I-O techniques, see the
November 1964, September 1965, and November 1969 issues
of the SURVEY OF CURRENT BUSINESS.

I-O table. The third is to use an inverse
I-O matrix to derive projections of
total output of each I-O industry. The
three stages of the procedure will be
discussed in turn.

Projecting GNP components

The first requirement for making
1968 industry output projections was to
project GNP and its major components
five years ahead. For this purpose, an

CHART 3

Frequency Distribution of Percent Error in
Projections of 1968 Industry Outputs

Number of industries
1] 5 10 15 20

PERCENT ERROR*

5-9.9

10-14.9

15-19.9

20-24.9

25 & over

*ignoring signs
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econometric model developed for OBE
by Lester C. Thurow was used.* This
model, which is still in the formative
stage, is designed to provide long-range
projections of the U.S. economy and to
aid in the formulation of fiscal policies
that would achieve given unemploy-
ment targets.

Briefly stated, the model consists of
29 functional equations and five iden-
tities. The major exogenous variables
are population, the unemployment rate,
exports, prices, and variables that are
instruments of Federal Government
policy (e.g., tax rates, employee com-
pensation and other purchases of goods
and services, transfer payments, and
grants-in-aid to State and local
governments).

The model has a supply side and a
demand side which are linked by a set of
income flows. The supply and demand
sides are estimated in constant dollars.
Incomes are estimated in current dol-
lars. Exogenous prices are used to move
from one side of the model to the other.

Because both the unemployment rate
and Government purchases are exog-
enous, the supply and demand sides
need not balance. A gap between GNP
estimated from the supply side and
GNP estimated from the demand side
indicates that the target unemploy-
ment rate cannot be achieved unless
Government policies are changed.

The supply side of the model is used
to estimate the GNP associated with a
given unemployment target. Its equa-
tions determine the size of the labor
force, its division between private and
public employment, average annual
man-hours, and gross capital stock.
These labor input and capital stock
variables are combined in a production
function which yields the supply-side
estimate of GNP.

A set of incomes is associated with
the supply-side GNP. Total income
necessarily equals the supply-side GNP,
but its distribution among persons,
corporations, and government is in-
fluenced by fiscal policies. The income
equations of the model include numer-
ous fiscal policy variables which are
used to derive the distribution of total
income.

Given the income flows, the demand
equations estimate personal consump-

4. Lester C. Thurow, “A Fiscal Policy Model of the United
States,”” SURVEY OF CURRENT BUSINESS, June 1969.
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tion expenditures, residential invest-
ment, business investment in
nonresidential structures, equipment,
and inventories, imports, and State and
local government purchases. Exports
are estimated exogenously because they
depend primarily on foreign economic
conditions. Federal Government pur-
chases of business products (goods and
services except employee compensation),
the remaining element of final demand,
are also exogenous. As an alternative,
however, they can be determined resid-
ually by subtracting all other demand
components of the GNP from total
GNP as estimated from the supply
side. In this study, the Government
component was derived in this residual
fashion.

The model was used to generate 1968
GNP and its major final demand
components using actual values for the
exogenous variables. The use of fore-
casts of these variables would have
tested not only the errors generated by
the model but also those stemming
from inadequacies in the predictive
powers of the forecaster. All endogenous
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variables, lagged and current, were
generated by the model.

Projecting GNP components by I-0
industry

Next, the demand components of
GNP were translated into a “bill of
goods,” that is, the industry detail,
prices, and valuation level used in the
I-O table. The model distinguishes only
broad GNP components and thus the
construction of a bill of goods was a
critical step. For example, the model
provided only a global projection of
personal consumption expenditures; it
did not tell how these expenditures
were divided among food, clothing,
shelter, recreation, etc., nor among the
various industries that produce these
items. The calculation of this detail
was part of the construction of the bill
of goods.

The 1958 industry composition of
GNP components is given in the final
demand columns of the 1958 I-0 table.
They show, for each component of
GNP, the dollar values contributed by
each of the industries that make up the

. CHART 4
Error in Projections of 1968 GNP and Its Components

Percent
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economy. The percentage distribution
of the entries in each final demand
column of the 1958 table was applied
to the 1968 projection of the appro-
priate demand component of GNP, to
derive the projections of 1968 final
demand by I-O industry. These per-
centage distributions are termed “bridge
tables.” ®

The bridge tables also served to
translate the projected GNP compo-
nents, which are expressed in pur-
chasers’ prices, into producers’ prices,
the valuation level used in the I-O
table. They did so because the entries
in the I-O table, from which the bridge
tables were derived, are at producers’
prices. The trade and transportation
costs which constitute the difference
between producers’ and purchasers’
prices appear in the I-O table as
separate inputs from the trade and
transportation rows to the final demand
columns that show the purchase of
goods with which these distribution
services are associated.

The derivation of a 1968 bill of goods
by the procedure just described assumes
that over the 1958-68 decade there
occurred no marked change in the
industry composition of any of the
GNP demand components that are
distinguished by the model. For exam-
ple, the procedure assumes that in
1968, as in 1958, 4.1 percent of total
business outlays for equipment would
be accounted for by office, computing,
and accounting machines. Even a hasty
look at production statistics for this
industry casts doubt on this assump-
tion. Likewise, the procedure allocates
2.5 percent of personal consumption
expenditures to petroleum products—
the same as in 1958, notwithstanding
the disproportionate growth in the
number of passenger cars.

In spite of the possible obsoleteness
of the bridge tables, lack of annual data
on the detailed industry composition of
GNP components precludes low cost al-

5. Because the model expressed the GNP components in
1958 prices, i.e., the prices of the I-O table, the 1958 bridge
tables could be applied directly to the projected GNP
components. If the model’s projections had been expressed
in the prices of some other year, it would have been necessary
first to convert them inio 1958 prices before applying the
bridge tables.
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ternatives.® However, in projecting the
industry composition of GNP compo-
nents for 1968, it is possible to make
use of bridge tables for 1947 as well as
for 19587 As can be seen from Ap-
pendix Table 1, the 1947 bridge tables
differ markedly from the 1958 tables.
Although it is questionable whether the
differences between the 1947 and 1958
tables can be regarded as representing
only trends, it was decided to utilize
these differences to develop an alterna-
tive procedure for deriving the 1968 bill
of goods. In this alternative procedure,
the 1958 bridge tables were modified to
reflect continuation to 1968 of the 1947—
58 average annual rate of change in
these bridge table entries.® (See the
“projected 1968” bridge tables in Ap-
pendix Table 1.)

Projecting industry outputs

The final step in the procedure was
to multiply the two alternative 1968
bills of goods by an I-O inverse (total
requirements) matrix to derive the total
outputs required from each industry to
supply the bills of goods. The entries
in such a matrix measure the output
required directly and indirectly from
each of the industries to produce one
dollar of final output of any industry
that is specified.® The inverse matrix
used reflected 1958 input coefficients,
1.e., the proportions in which the various
industries contributed to the output of
any given industry in 1958. Ideally, this
matrix should incorporate 1968 coeffi-
cients, which might be very different
from those that existed in 1958.

6. The BLS projections for 1970 and 1980, to which refer-
ence has been made, were based on more refined assumptions.
For example, the projections of personal consumption ex-
penditures were based on regression analyses which relate
per capita consumer expenditures for about 80 categories to
total consumption, both current and lagged, lagged con-
sumption for the particular expenditure category, and rela-
tive prices. See Hendrik Houthakker and Lester D. Taylor,
lcggaumer Demand in the United States, 1929-1970, Cambridge,

7. The 1947 bridge tables were derived from 1947 I-0 tables
compiled by BLS. These tables were reworked by OBE to
make them conceptually and statistically consistent with
the 1958 tables and revalued to reflect 1958 producers’ prices.

8. Modifications were made only for industries which ac-
counted for at least 0.5 percent of a given final demand
category in 1947 and for which the 1947-58 trend was at least
0.01 percent per year. Because of noncomparabilities between
the 1947 and 1958 I-O tables, it was necessary to combine
I-0 industries 16, 17 and 19; 24 and 25; 56 and 57; and 13 and
60, and to eliminate 82 from the 1958 final demand column.
The trend-adjusted percentage distributions were forced to
add to 100 percent.

9. Aninverse derived from a domestic base table was used.
In such a table the domestic port values fo transferred im-
ports are shown as a negative final demand column, In a
total base table these imports are shown as a row. A domestic
base inverse was used mainly because the 1968 industry out-
puts with which the projected outputs were compared rep-
resented domestic rather than total outputs.

49

Input coefficients change for many
reasons. The introduction of new
products and the disappearance of
existing ones, changes in the manner in
which products are produced, and
changes in the relative importance of
various products all can lead to changes
in these coeflicients.

Technological  progress is an
important cause of coefficient change.
Changes in the scale of production,
including utilization of existing capacity
as well as long-term extensions or
curtailments in the scale of operations
which occur in response to changes in
supply and demand, can also alter
coefficients., So can substitutions, in-
duced by changes in supply and
demand, that are made among inter-
mediate produets, labor, and capital.
Even if coefficients for given products
remain the same, changes in the propor-
tions in which the given products are
produced, including changes in their
geographical origin, can affect the
coefficients, because these coeflicients
are in effect weighted averages that
reflect the product mix of the industries
specified in the I-O tables.

It is difficult to make a systematic
and exhaustive list of the “real” factors
that can cause changes in coefficients.
For instance, Government regulation,
not hitherto mentioned, is probably a
significant source of change. In addition,
there are factors stemming from statis-
tical procedures, such as those related
to conventions used in handling second-
ary products and imports in the
construction of I-O tables, and the
statistical errors to which these tables
are subject.

The foregoing suggests that the
projection of coefficient change is a
difficult task. Empirical work done at
OBE has confirmed this suggestion.
Comparison of coefficients for the years
1947 and 1958 *revealed many changes.
They ranged from a decrease of 95
percent in the input coefficient of coal
into the transportation industry, to an

10. Beatrice N. Vaccara, “Changes Over Time in Input-
Qutput Coefficients for the United States,” Applications of
Input-Output Analysis, Volume 2, Amsterdam, 1970; and
Beatrice N. Vaccara, Changes Over Time in U.S. Input-
Output Relationships, U.S. Department of Commerce, Office
of Business Economics, July 1969 (mnimeographed).
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increase of 213 percent in the input
coefficient of rubber and miscellaneous
plastic products into the household
furniture industry. Not all cases were
so extreme, but coefficients changed
markedly, both in degree and direction,
on a broad front.

It was evident that without an
extensive analysis of the causes of
coefficient change, it would be impos-
sible to construct a matrix incorporating
projections of individual coeflicients
to 1968.1! Consequently, a decision was
made to use, as a first approximation,
the 1958 inverse matrix without mod-
ification. Reliance was placed on the
often expressed proposition that in an
industrial economy as large and long-
established as that of the United
States, changes in the coefficients for
entire industries tend to occur slowly.
For example, introduction of superior
production processes does not affect the
entire industry simultaneously, because
existing capacity in good working order
is rarely scrapped immediately. Rather,
these processes spread gradually, as
industrial capacity is extended or as
~ aging capacity is discarded at a some-

what faster rate. For example, at the
end of 1968, only 37 percent of U.S.
steel-making capacity relied upon the
basic oxygen furnace, although this
furnace was perfected by 1954."

It appeared likely, however, that
use of the 1958 inverse matrix would
lead to substantial errors, and an
alternative technique, designed to allow
for coefficient change, was tried. Com-
parison of the 1947 and 1958 coefficients
revealed that consumption of a given
input per unit of output tended to
change in the same direction for all
the using industries. For example,
almost all the coefficients along the
iron and steel industry row of the
direct requirements matrix showed de-
creases between 1947 and 1958. There
were substantial variations in the rate
of decrease, however: use of iron and

11. The 1970 and 1980 BLS projections of industry output
were based on detailed projections of 1970 and 1980 input
coefficients utiiizing information on past and expected
developments. See 1970 Input-Outpul Coefficients, U.S.
Department of Labor, BLS Report No. 326, September 1967,
21\817d2 .Il’g%ems of U.S. Economic Growth, BLS Bulletin No.

12. Steel Facts, December-January 1969.
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steel products per dollar of new con-
struction declined 18 percent, whereas
the use of such products per dollar of
aircraft and ordnance production de-
clined 62 percent. Moreover, not all
the rows showed patterns as systematic
as that for the iron and steel industry.
In some rows, there were instances of
coefficient change in the direction
opposite to the average, and these
opposite movements were not confined
to the coeflicients for small customers
nor to producing industries with small
average changes.

In spite of their imperfections, the
row patterns seemed to suggest a
summary adjustment for coeflicient
change. To derive this summary ad-
justment, the 1958 bill of goods was
multiplied by the 1947 inverse; then
1958 intermediate outputs were derived
by subtracting from each industry’s
total output, thus calculated, the in-
dustry’s 1958 final demand. The actual
1958 industry intermediate outputs
were expressed as percentages of the
derived intermediate outputs. These
percentages measured the errors in
intermediate outputs which stemmed
from the failure to take into account
changes in coefficients from 1947 to
1958.

Ignoring signs and without weighting,
the 71 producing industries examined
showed an average difference of 30
percent between the intermediate out-
put actually required to produce the
1958 bill of goods and the intermediate
output derived by using the 1947
inverse. When annual rates of change,
rather than total change over the
period, were computed for the 71
industries, the average (without regard
to sign) was 2.3 percent per year. The
annual rates of change for individual
industries varied considerably. Some
industries, for instance petroleum re-
fining and electric wiring and lighting
equipment, showed virtually no change.
Office, computing, and accounting ma-
chines showed an inctease of 15.2 per-
cent per year. Coal mining registered a
decrease of 5.5 percent. Of the 71
industries examined, 28 had average
annual changes in intermediate output
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of 2 percent or more, 12 negative and
16 positive.

It was decided to adjust for the
impact of coefficient changes in only
a limited numbér of industries. Adjust-
ments were made only for industries
that showed changes in the intermediate
output requirement of at least 2.0
percent per year. For example, the
average annual increase of 15.2 percent
noted above for the office, computing,
and accounting machines industry was
assumed to continue for 10 years;
therefore, the 1968 intermediate output
for this industry derived by using the
1958 inverse was multiplied by 4.1.
(See Appendix Table 2.)

Summary of Estimating Procedure

It may be worthwhile to summarize
the steps taken to project 1968 outputs
by I-O industry. First, projections of
1968 GNP and its major components
(in 1958 prices) were derived by use of
the model. Second, these final demand
components were allocated among the
industries shown in the 1958 I-O table
by use of two alternative sets of bridge
tables; a set using actual 1958 data
and a set that allowed for a continua-
tion to 1968 of the 1947-58 average
annual rates of change in the table
entries. Third, the two 1968 bills of
goods resulting from the application
of the bridge tables were multiplied
by the 1958 inverse matrix to yield
estimates of total 1968 output by I-O
industry. In addition, for selected
industries, intermediate output (total
output less final demand) derived from
this calculation was adjusted to allow
for a continuation of the 1947-1958
impact of coefficient change.”

The four alternative projections of

13. The procedure actually used was somewhat more
complicated. The 3-step procedure summarized above was
used to derive preliminary projections of industry outputs
for both 1963 and 1968. The indicated 1963-68 percentage
changes were then applied to actual 1963 outputs to yield
the final projections of 1968 industry outputs. This procedure,
which permitted utilization of the latest available informa-
tion on output by I-O industry, resulted in somewhat better
1968 projections than a procedure which used the 1958 inverse
matrix to determine 1968 outputs directly. The 1963 data on
output by I-O industry were prepared as part of OBE’s
continuing I-O work,

It should be noted that in the year 1963, the vantage point
from which the projections in this article were made, the
latest industry output data that could have been prepared
would have been for the year 1962 rather than 1963. The
preparation of such data for 1962 would have required con-
siderable additional effort. It was decided not to expend this
effort because the 1968 projections would not have differed

significantly if percentage changes had been computed from
1962 rather than from 1963.
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1968 industry outputs were compared
with estimates of actual 1968 outputs
and the percentage differences between
projected and actual outputs were
computed. Because of incomplete in-
formation about actual 1968 outputs,
the comparison of projected and actual

SURVEY OF CURRENT BUSINESS

outputs was confined to manufacturing,
mining, agriculture, and trade. In
some cases, it was necessary to com-
bine industry output projections to
make them comparable to the estimates
of actual outputs; in all, comparisons
for 51 industry groups were made.

Evaluation of 1968 Projections

DIFFERENCES between projected and
actual 1968 industry outputs can result
from deficiencies (1) in the model used
to project the GNP components, (2) in
the bridge tables used to convert these
components into bills of goods, and/or
(3) in the techniques for deriving
industry outputs corresponding to given
bills of goods. In addition, some of the
differences between projected and actual
outputs may result from errors in the
“actual” 1968 outputs, which are sub-
ject to error because of deficiences in
the source data on which they rely.
Particular difficulties were encountered
‘in matching available actual data with
I-O industry definitions and in con-
verting the 1968 value of shipments into
1958 prices.

Effectiveness of methodological re-
finements

The actual 1968 outputs, the four
alternative projected outputs, and the
percentage differences between pro-
jected and actual outputs for the 51
industries studied are shown in table 1.
For each alternative, average errors for
the 51 industries are also shown. These
averages were computed without regard
to sign, and on an unweighted basis as
well as with industry outputs as weights.

The weighted average error in the
1968 projections based on the use of
the 1958 bridge tables and the 1958
inverse was 10.3 percent. The joint
effect of the methodological refinements
in the bridge tables and in the use of the
1958 matrix reduced this error 2.5
percentage points, to 7.8 percent. On

an unweighted basis, the corresponding
figures were 10.6 percent. 1.5 percentage
points, and 9.1 percent. Thus, introduc-
tion of the refinements had a much
larger impact in reducing the weighted
than the unweighted error. In other
words, the size of the improvements
stemming from the refinements was
correlated positively with industry size.

The array of average errors can be
used to gauge the separate contributions
of the two methodological refinements.
The contribution of the bridge table
refinement can be assessed in two ways:
by calculating the error reduction due
to its introduction into the projections
that use the 1958 inverse matrix with-
out modification, or into the projections
that use the 1958 inverse with adjust-
ment for coefficient change. Similarly,
there are two ways of measuring the
effect of introducing the refined use of
the 1958 inverse: by calculating the
error reduction due to its introduction
into the projections that use the 1958
bridge tables, or into the projections
that use the adjusted bridge tables. In
table 2, the average errors calculated in
table 1 are arrayed and differenced to
derive the separate contributions of the
two methodological refinements.!*

As can be seen from table 2, the
weighted error measure indicates that
the bridge table refinement was a more
important source of improvement than
the refinement in the use of the 1958
inverse: 1.8 as compared with 1.4 per-

14. Readers should note two characteristics of this “factor-
ing”’ technique. First, the two measures of the contribution
of a given refinement differ. Second, when properly paired,
the separate contributions of the two refinements do not
equal the total change in the projection error.
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centage points, or 1.1 as compared with
0.7 percentage points, depending on the
variant chosen

The unweighted error measure con-
veys the opposite message One pair of
comparisons suggests that the refine-
ment in the use of the 1958 inverse con-
tributed 1.8 percentage points to the
improvement, as compared with 0.6 per-
centage points contributed by the bridge
table refinement. The other pair sug-
gests that the refinement in the use of
the 1958 inverse contributed 0.9 per-
centage points, whereas the bridge table
refinement actually increased the error
by 0.3 percentage points.

It can be seen that the magnitude of
the improvement attributable to the
refinement in the use of the 1958 inverse
is of the same order of magnitude in the
weighted and the unweighted error cal-
culations. It is the contribution of the
bridge table refinement that shrinks if
we substitute unweighted for weighted
error measures. This suggests that the
size of the improvements stemming from
the bridge table refinement was strongly
correlated with industry size.

The difference in the impact of the
two refinements may be related to the
fact that the criterion for the introduc-~
tion of the adjustment for coefficient
change was much stricter than that for
the introduction of the bridge table
refinement. Projected 1968 intermediate
outputs were adjusted for coefficient
change only in industries in which the
1947-58 change in intermediate output
requirements was 2 percent or more per
year. Adjustments to the 1958 bridge
table percentages were made whenever
the 1947-58 trend was 0.01 percent or
more per year.

In spite of the general improvement
due to the methodological refinements,
the I-O method, as applied, resulted in
sizable errors in the projections of in-
dustry outputs (Chart 3, p. 47). For 23
of the 51 industries the error was 10
percent or more. For four industries—
tobacco manufacturers, wooden con-
tainers, rubber and miscellaneous plas-
tics products, and optical, ophthalmic,
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Table 1.—Comparison of Actual and Projected 1968 Industry Outputs
Projected outputs (millions of 1958 dollars) Percent error in projected outputs
Actual
output | 1958 bridge tables [Refined bridge tables| 1958 bridge tables |Refined bridge tables
I-0 industry number and title (millions
of 1958
dollars)

1958 Refined 1958 Refined 1958 Refined 1958 Refined
inverse use of inverse use of | inverse use of inverse use of
matrix | matrix* | matrix | matrix* | matrix | matrix* | matrix | matrix

1) 2 3) (€} %) 6) [} (8) ®
1 Livestock and livestock produets. ... .. . .o oo 31,373 38,044 38,044 35,476 35,476 21.3 21.3 13.1 13.1
2 Other agricultural products , 904 32, 502 32, 502 30, 218 30, 218 20.8 20.8 12.3 12.3
56 Metal MiNIng. oo oo oo e 2,335 2,625 2,625 2,601 2,601 12.4 12.4 11.4 11.4
7 Coal MINING. oo e 3,338 3,858 3,233 3,692 , 001 15.6 -3.1 10.6 —10.1
8 Crude petroleum and natural gas. 12,788 13, 922 13, 922 14,358 14,358 8.9 8.9 12.3 12,2
9,10 Mining of nonmetallic minerals (exe. fuels) . - . ..o icaieoon 2,885 3,017 3,017 3, 004 3,004 4.6 4,6 4.1 4.1
11 New construaetion e ccccmiean- 66, 242 76, 359 76, 359 75,697 75,697 15.3 15.3 14.3 14,3
12 Maintenance and repair construction 20, 367 25,168 22,620 23, 654 20, 884 23.6 1.1 16.1 2.5
14 Food and kindred produets. ... ... ... , 006 94, 922 94,922 , 300 , 300 7.9 7.9 .3 .3
15 Tobacco ManUfACUTeS. - - .o e iec e ceeannnan 7,070 9, 255 9,084 8,707 8, 493 30.9 27.8 23.2 20,1
16, 17, 18, 19 Textile mill produects and apparel ... e.. 47,002 47,107 47,771 43,008 , 727 .2 1.6 —8.3 -7.0
20 Lumber and wood products, exc. Containers. . . .. oo ovomorecmemcamaeamaae 11, 501 12,475 12,475 12,134 12,134 8.5 8.5 5.5 55
21 Wooden containers. ... ... i iacccecccmaaan 578 544 20 520 400 -5.9 -27.3 —10.0 -30.8
22 Household furniture. .. ... .o 5,002 5,036 5,036 4,758 4,758 7 7 —4.9 —-4,9
23 Other furniture and fixtures. . ... eiiicicicaaieioan 2,468 2,731 2,682 2,772 2,725 10.7 8.7 2.3 10, 4
24 Paper and allied products, except containers and boxes. ... o oo 16, 592 15, 689 15,689 15,616 15,616 —=5.4 —5.4 —5.9 —5.9
25 Paperboard containers and bOXes. ... ... eiiicicccccaen , 790 6,122 6, 122 6,074 6,074 —9.8 -9.8 —10.5 -10.5
2 Printing and publishing. ... ...t 20, 469 19, 294 3 18, 565 18, 565 —5.7 —5.7 —9.3 —9.3
27,28 Chemicals, plastics and synthetic material 36, 648 31, 161 87,193 30, 281 36,092 -15.0 L5 —17.4 -1.5
Drugs, ¢leaning and toilet preparations 12,799 12,081 18,083 13,396 14,835 -5.6 L8 4.7 11,2
30 Paints and allied produets. .. _ . aeicmceamcmmcceaa- 3,186 3,222 3,222 3,099 3,099 1.1 1.1 —-2.7 —-2.7
31 Petroleum refining and related industrie: 27,199 27,845 27,845 29, 569 29, 569 2.4 2.4 8.7 8.7
32 Rubber and miscellaneous plastics product; 17,303 13,889 13,889 13, 258 13, 255 —19.7 —19.7 —23.4 —23.4
33,34 Leather and leather products.. 4,675 5, 108 5,108 4,320 4,320 9.3 9.3 —-7.6 -7.6
35,36 Stone, clay and glass products. .. 14,621 15, 760 15,760 15,455 15,455 7.8 7.8 5.7 5.7
37 Primary iron and steel manufacturing... 30, 746 31,762 27,789 30,887 26,819 3.3 -9.6 .5 —~12.8
38 Primary nonferrous metals manufacturin 16, 738 16, 700 16, 700 16, 904 16, 904 —-.2 —.2 1.0 1.0
39 Metal containers. .. ... . ol.o. , 126 3,067 3,057 2,920 2,920 —2.2 —2.2 —6.6 —6.6
40 Heating, plumbing and fabricated structural metal produc 12,728 y 12, 266 12, 571 12, 571 —-3.6 —3.6 -1.2 —-1.2
41,42 Screw machine products, metal stampings and other fabricated metal products..| 18,629 17,201 16,643 16, 933 16,412 -7.7 -10.7 —8.8 -11.9
43 Engines and turbines. . . .. emen———— 4,088 3,425 3,425 3, 961 3, 961 —16.2 —-16.2 -3.1 —-3.1
44 Farm machinery and equipment. ... ccaiaececan 3, 857 4, 4,086 4,024 4,024 5.9 5.9 4.3 4,3
45, 46 Construction, mining and materials handling machinery. ... ... ._...._.. 6, 945 7,607 7,607 7,120 7,120 9.5 9.5 2.5 2.5
47 Metalworking machinery and equipment.____ ... o ..o 6, 201 6, 442 6,442 6,174 6,174 3.9 3.9 —.4 -4
48 Special industry machinery and equipment. . ... coaeiiiiaaoooo. 4,862 4,942 , 94 , 205 4, 205 1.6 L6 —~13.5 —-13.F
49 General industrial machinery and equipment.. ... .. .. ... 7,282 7,338 7,338 7,050 7,050 .8 .8 =3.2 -3.2
50 Machine shop produets. .. et m—————— 3,762 2,882 3,934 3,033 4,168 —23.4 4.6 -~19.4 10.5
51 Office, computing and accounting machines. . ... . o ooioioceaaaan 10, 654 5,430 8,187 6,183 8,786 —49.0 -23.2 —42.0 -17.5
52 Service industry machines._ . ... . 6, 566 5,391 5,391 5,349 5,349 -17.9 —~17.9 —~18.5 —18.5
53 Electric transmission and distribution equipment and electrical industrial
F 07T 0 TR 9, 766 9, 564 10,272 9,281 10,089 -2.1 5.2 ~5.0 2.7
54 Household applanees. - .o o e ———- 7,312 6,79% 7,468 6, 286 7,046 -7.1 2.1 —14.0 -3.6
55 Electrie lighting and wiring equipment_ ... . ... _..._._. 3,827 3,772 3,772 , 706 3,706 —1.4 -1.4 -3.2 —3.2
56, 57 Radio, television and communication equipment, electronic components..___.__ 27,714 3 28,716 25, 991 31,688 -16.7 3.6 —6.2 14.3
58 Miscellaneous electrical machinery, equipment and supplies..................... 2,862 2, 866 2,866 , 756 2,756 . .1 =3.7 ~3.7
59 Motor vehicles and equipment. . .. e e ceam———e 47,162 54, 201 54,291 54,371 54,371 15.1 15.1 15.3 15,3
60,13 Aireraft and ordnanee. .. 34,348 23,897 23,897 27, 519 27, 519 —30.4 —30.4 -~19.9 —-19.¢
61 Other transportation equipment_. __.___ . .o 6, 53! 6, 515 6, 515 5, 695 5,695 -4 —.4 —12.9 -12,9
62 Professional, scientific and controlling instruments and supplies......._.......- 6,075 5,332 5,884 5, 593 , 095 —12.2 —4.0 —-7.9 .3
63 1(\)llptical, ophthalmie, and photographic equipment and supplies................. 4, 555 , 008 3,199 2,853 3, 060 -34.0 —29.8 —~37.4 —32.8
64 iscellaneous manUfactUring. . .. e epe—— e 3 8, 674 8,674 8, 117 8, 117 2.0 2.0 —4.6 —4.6
69 Wholesale and retail trade . ... mceemceme—m————- 146,852 | 150,722 | 150,722 | 147,150 { 147,150 2.6 2.6 .2 .2
Error (ignoring signs)
DOl e e e mee—m e ame—————————————- 929,845 | 944,774 | 955,840 | 925,301 | 935,741 538.4 4511 509.9 466.1
Average:
LUESTY 5 1 7 PSP VR PO RN DU AU 10.6 8.8 10.0 9.1
Weighted by output. ... ecceeccmee e fememmmacc e e e e 10.3 8.9 8.5 7.8

*Values in italics indicate that the intermediate output of these industries was adjusted for coefficient change.

Source:

U.8. Department of Commerce, Office of Business Economics.
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and photographic equipment and sup-
plies—the error was over 20 percent.

Sources of error in output projections

As has been stated, the errors in the
1968 industry output projections are
due to errors in the GNP projections,
in the bridge tables, and/or in the input
coefficients. Unfortunately, it is not
possible to isolate the error due to each
of these factors. To do that would
require the actual 1968 GNP compo-
nents, the actual 1968 bridge tables, and
the actual 1968 inverse matrix. Only the
actual 1968 GNP components are
known The errors in the output pro-
jections that stem from errors in the
GNP projection can be measured by
substituting actual for projected GNP
components in deriving industry output
projections and comparing the errors in
the new projections with the errors in
the prior projections.

Substitution of actual for projected
GNP components reduced the errors in
the output projections only slightly.
The weighted average error was reduced
from 7.8 to 7.1 percent and the un-
weighted average from 9.1 to 8.8
percent. The small size of the improve-
ment was due in part to the fact that
the model performed well in projecting
total GNP for 1968; it might not
perform so well for other years,

Table 2.—Average Percentage Error in 1968
Industry Output Projections and Change
Due to Refinements in 1958 Bridge Tables
and in Use of 1958 Inverse Matrix

Output-weighted error*

Method Change

1958 Refined due to

matrix use of refined

matrix matrix

use
958 bridge...._...... 10.3 8.9 —-1.4
Refined bridge... ... 8.5 7.8 -7
Change due to bridge

refinement____._____ -18 Eat 70 B

958 bridge_ .. __...._. 10.6 8.8 -18
Refined bridge. .. ... 10.0 9.1 -.9
“hange dueto bridge
refinement___._____ -6 B
*Ignoring signs.

Source: U.8. Department of Commerce, Office of Business
“conomics.
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The error in projecting 1968 GNP
(in 1958 prices) was $3.7 billion, an
overstatement of only one-half of one
percent.’® Personal consumption ex-
penditures and producers’ durable
equipment were projected quite ac-
curately but there were considerably
larger errors in the remaining compo-
nents (Chart 4, p. 48). New construction
was overstated about 15 percent, and im-
ports and State and local government
purchases were seriously understated.
Because the pluses and minuses were
not fully offsetting, the residual esti-
mate of Federal Government purchases
was also in error.

For a few industries, the GNP
projection was a substantial source of
error. As might be expected, these were
industries whose output was determined
primarily by GNP components that
were projected poorly. Construction is
an outstanding example. Aircraft and
ordnance is another. The output of this
industry was understated 19.9 percent.
This was attributable in large part to
the fact that 78 percent of the total
final demand for this industry repre-
sented sales to the Federal Govern-
ment, a GNP component that was
seriously understated. When actual
1968 values of GNP components were
used, the output of this industry was
understated only 7.1 percent.

It appears from the above analysis
that the bulk of the error in the 1968
industry output projections is attri-
butable to deficiencies (1) in the bridge
tables used to translate GNP compo-
nents into a bill of goods and (2) in the
techniques involving the 1958 inverse
matrix that were used to derive industry
outputs from the bill of goods.’* How-
ever, this assignment of responsibilities
should not be applied out of context.
If a model had been used that projected
GNP components in greater detail, the
error attributable to bridge tables would
have been smaller. On the other hand,

15. All exogenous variables were inserted into the model at
their actual values in calculating the errors in forecasting
1968 GNP. Thus, the errors measure what in technical
parlance is called ““model” error. In making true projections,
the exogenous variables are not known. Errors in the pro-
jections of these variables become an additional source of
€ITOT,

16. This statement should be read in the context of the
previously stated qualification that the ‘‘actual” outputs for
1968 are themselves subject to error.
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it is very probable that the contribution
of model error would have been larger."”

Comparison with crude alternatives

Thus far, the techniques of projecting
industry output discussed in this report
have been evaluated without reference
to alternative techniques. A compre-
hensive comparison of I-O techniques
with alternative techniques is underway
at OBE. Only one simple comparison
will be made here with the GNP blow-
up method, a.frequently used method
which assumes that all industry out-
puts will change in the same proportion
as total GNP.

In 1963, the starting point for the
1968 projections, the full employment
growth rate of the U.S. economy was
estimated as 3.5 percent per year by
the Council of Economic Advisers. The
Council also estimated that the actual
1963 GNP (in 1958 prices) was $27
billion below potential GNP.?® Appli-
cation of the 3.5 percent growth rate
to the 1963 potential GNP of $578
billion (in 1958 prices) yields a potential
1968 GNP of $686.2 billion, or 124.5
percent of actual 1963 GNP. The GNP
blow-up method would thus project the
1968 output level for each industry at
124.5 percent of its actual 1963 value.

This method of projecting industry
outputs results in higher average errors
than the ‘“refined” I-O method used in
this study. The weighted and un-
weighted average errors for the GNP
blow-up method were 10.1 and 12.2
percent, respectively, compared to 7.8
and 9.1 percent for the I-O method.
The GNP blow-up method resulted in
smaller errors for 16 industries. For 30
industries, the errors were larger; for
5 industries, they were virtually the
same. The blow-up method resulted in
errors of over 20 percent for 9 industries,
as compared with 4 such industries

17. Although the errors contributed by deficiencies in the
bridge tables and in the input coefficients cannot be sep-
arated, an attempt was made to gain some insight into their
relative importance. This was done by separating industries
selling primarily to final demand from those selling primarily
to other indusiries and those selling to both. Weighted as
well as unweighted average errors for the three groups were
compared. These comparisons however, did not shed light
on the relative contributions of the bridge tables and coeffi-
cients to the errors. .

18. Economic Report of the President, January 1964,
p. 37
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APPENDIX Table 1.—~I-0 Bridge Tables for Major GNP

[Per
Personal consumption expenditures Producers’ durable equipment Nonresidential structures Residential structures Exports of goods and services !
Industry 1947 1958 Projected 1947 1958 Projected 1047 1958 Projected 1947 1958 Projected 1047 1958 Projected ‘
number 1968 1968 1968 1968 1968 |
1 0.16 ‘
2 7.7
3 .13
4 .01
5 .17
6 .02
7 1.00
8 .03
9 .10
10 23
11 .01
b7 R SRR PSR SRR PRSI SR [P PRSP PSRN PSRRI SPUISPRIIION RS PRSI RO PUCRI
13* .17
14 3.79
15 2.73
16* .33
17* .07
18 .4
19* .03
20 .29
21 .01 .01
22 .06 .08
23 .08 .08
24* 1.11 1.40
25* .08 .11
26 .40 .40
27 2.88 424
28 144 144
29 1.38 2,09
30 .1 11
31 2.79 2.79
32 .90 W74
33 .12 .12
34 .15 .15
35 .29 .29
36 .43 .31
37 2.28 1.09
38 1.30 .95
39 .1 1
40 .96 1.43
41 .18 .09 .09 12 .37 .12 .12
42 .19 .13 .13 .70 .66 1.06 1.07 LOY
43 .02 .04 .04 .97 2.30 .96 .90 .79
4 GO s 5.93 6.67 1.18 .80 .53
45 bl 5.59 5.27 2.34 3.02 3.52
................................ 2.19 1.41 .43 .32 .32
47 .04 01 .01 4,97 4. 61 1.49 1.4 1.25
48 .01 01 .01 8.28 5.87 2.00 1.58 118
49 151 O O PR 4.45 4.20 .91 1.17 1.37
50 02 e .0 .06 .06
51 02 .02 .02 2.35 4,08 .46 .58 .58
52 ... .09 .09 3.22 3.82 .37 .57 57
53 .01 .01 .01 6.57 6.46 .97 1.20 1.36
54 .95 .83 .67 .67 .37 .48 .69 .69
55 15 11 A1 .19 .10 .42 27 .27
56* .32 47 47 2.01 4.03 51 .86 1.31
57* .11 05 05 . 11 21 .38 .58
58 .12 .09 .31 .33 28 .30 .30
59 2.34 3.17 3.81 18.37 14.28 .
60* i) .43
61 71
62 .13
63 .65
64 A1
65 . 03
66 .45
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87 o - N
100. 00 100. 00
*Projected to 1968 on the basis of average annual rate of change, 1947-58, for the following NoTe.—Trend adjusted 1968 percentages scaled to force column totals to add to 100.00.
combinations of industries: 16. 17 & 19: 24 & 25: KR & K7+ 13 & A0
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Components, 1947, 1958, and Projected 1968

cent]
Imports of goods and services Federal Government purchases State and local government TFederal Government State and local government
(other than compensation) purchases (otht?r than compensa- compensation compensation
) on) Industry
Projected number
Projected Projected Projected Projected rojecte
1947 1958 1{)68 1947 1958 11968 1947 1958 1968 1947 1958 1968 1047 1958 1968
1.8] 1.09 —.26 —0,01 ~0,01
1.99 1.65 1.30 2.03 3.25 3.77
3.17 1.42 .67 —. 03 ~—. 42 —. 42
................................ -~ 77 .14 .14
1.69 11 240 | el

................................ .07 .08
................................ .96 .08
8.01 4.62 2.70 .74 .22
.02 .01 17 .02
12 19 .19 .33 .28
1.34 1.58 L7 .42 2.24
.20 19 .19 .04 .02
.10 21 .2 .61 .40
.......... .01 .67 .01
1.39 3.07 5.91 3.44 2.20
.16 .16 .49 36
15 A7 .17 N N
04 .07 .07 .52 .07
09 29 .29 .04 .01
.42 .47 47 .08 .02
.7 1.33 2.20 .46 .34
6.24 4.26 2.85 1.60 1.00
................................ .0l .05
03 .09 09 .18 .01
.04 13 13 .06 28
.04 50 50 .29 34
.03 03 03 .78 72
.42 59 59 .07 02
[ T PSP, N, .33 24
.......... .07 .07 .13 41
.03 17 .17 .21 52
.17 .16 .15 .07 09
.05 .04 .04 .42 61
.......... .08 .08 .1 12
.......... .20 .20 .06
.......... .02 .02 11
.02 .27 .27 159
................................ .13
.......... 05 .05 .45
02 19 .1 1.06 4.
.......... .0

£k28 IBRER 82EER

Source: U.8. Department of Commerce, Office of Business Economics.
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when the I-O method was used. Al-
though it is clear that the I-O method
yielded better results than the blow-up
method, the improvement should be
considered in the light of the lower cost
of the GNP blow-up method. Of
course, the latter method does not allow
for possible differences among industries
in rates of output change.

Summary of Findings and
Conclusions

The simplified I-O technique which
has been described and tested in this
report yielded long-range industry out-
put projections that were not entirely
satisfactory. The average error in five-
year-ahead projections was close to
8 percent. Forty-five percent of the
industries examined showed errors of
more than 10 percent, although fewer
than 10 percent of the industries had
ertors of more than 20 percent. While
these results were superior to those
obtained by the GNP blow-up tech-
nique, the higher cost of the I-O method
should be taken into account.

In general, errors in projecting the

APPENDIX Table 2.—Average Annual Rate
of Change, 1947-58, in Intermediate Out-
put Requirements of 1958 Final Demand,
and Adjustment Factor Applied to 1968
Intermediate Output

Adjustment
factor applied
to 1968

Average
annual rate
of change,
1947-58
(Percent)

I-0 industry*
intermediate
output

-
!

__________________________ 0. 585
78

. 766
1.268

. 597

- .804
1.357
1.774
1. 452

. 769
.804
1.895
4,116
1. 280
174
2. 061

1,370
1,280
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*Includes only industries with an average annual rate of
change in intermediate output of 2 percent or more.

Source; U.S. Department of Commerce, Office of Business
Economics.
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GNP components were not an impor-
tant source of error in the industry
output projections. However, this may
reflect the performance of the model
in this particular instance and may
not be characteristic of its general
performance.

Errors in industry outputs were
associated with the procedure of trans-
lating the GNP components into a
bill of goods by use of 1958 bridge
tables and with the use of the 1958
inverse matrix. The eirors were re-
duced on the average by adjusting the
bridge tables for trend and the inter-
mediate outputs for the average im-
pact of past coefficient changes. The
remaining error could not be factored
into its bridge table and coefficient
components.

The results just summarized must
be regarded primarily as a test of the
ability of the method used in the article
to make long-term industry output
projections as of the year 1963, and
not necessarily of its ability to make
such projections today, or at some time
in the future. For projections made as
of today, I-O tables for 1961 and
1963 would be available, as well as
those for 1947 and 1958. The additional
information would provide a stronger
basis than existed in 1963 for projecting
trends in bridge tables and input
coefficients.’® Moreover, if annual I-O
tables can be produced, the lapse of
time between the last year for which
an I-O table is available and the year
for which a projection is made will
be considerably shortened. This, too,
would improve the accuracy of the
procedures described in this report.

However, these improvements may
not be sufficient. To improve the pro-
jections of industry outputs further, it
may be necessary to strengthen the pro-
cedures used in this study. The ability

19. The proposition that each additional table strengthens
the projections was tested. When a 1968 bill of goods based
on an analysis of trends in bridge tables for 1947, 1958, 1961,
and 1963 was utilized, the industry output projections were
somewhat improved. Similarly, the effectiveness of the ad-
justment for the impact of changes in input coefficients was
improved when these adjustments were based on the 1947,
1958, and 1961 I-Q tables. The 1963 I-O table could not be
used for the coefficient adjustment because it is not yet
available in 1958 prices.
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of the model to project GNP compo-
nents needs to be improved. This holds
particularly for residential and nonresi-
dential structures, imports, and State
and local government purchases, if the
1968 results are characteristic of the
model’s general performance. These im-
provements, along with an improve-
ment in the model’s ability to project
GNP from the supply side, can at the
same time improve the estimate of Fed-
eral Government purchases which was
derived as a residual, and was thus sub-
ject to the combined effect of all model
errors.?

Disaggregation of the model to yield
more detailed GNP components would
facilitate the task of translating GNP
components into a bill of goods. How-
ever, this would improve the industry
output projections only if it were not
offset by a deterioration in the ability
of the model to forecast total GNP and
its components.

The techniques for projecting bridge
tables used in this study must also be
improved. Projections based on causal
analysis of past trends in bridge tables
may have to be substituted for me-
chanical extrapolations of these trends.
Moreover, not all differences among
bridge tables should be regarded as
trends, and an effort must be made to
distinguish cyclical and random move-
ments from longer run movements in
these percentage distributions. Improve-
ment in the projections of changes in
input coefficients is also of considerable
importance. To achieve this, it may be
necessary to abandon the summarcy
techniques used in this study and to
face the complex task of projecting
changes in individual coefficients.”

The needs for improvement outlined
here call for continuing research. For
purposes that require a high degree of
precision, the additional expense and
effort seem unavoidable.

20. The model was designed to serve as a tool for the
formulation of fiscal policy. Because Federal Government
purchases are an important policy instrument for achieving
given unemployment targets, it is important to have an ac-
curate basis for determining their desired level.

21. See the references in footnotes 6 and 11 to BLS work
in these areas.
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CURRENT BUSINESS STATISTICS
L |

THE STATISTICS here update series published in the 1969 edition of BusiNess SraTisrics, biennial statistical supplement to the Survey

oF CURRENT BUSINESS.

That volume (price $3.00) provides a description of each series, references to sources of earlier figures, and historical data

as follows: For all series, monthly or quarterly, 1965 through 1968 (1958-68 for major quarterly series), annually, 1939-68; for selected series,
monthly or quarterly, 1947—68 (where available). Series added or significantly revised after the 1969 BusiNess STaTisTics went to pressare indicated
by an asterisk (*) and a dagger (1), respectively; certain revisions for 1968 issued too late for inclusion in the 1969 volume appear in the monthly

SurVEY beginning with the September 1969 issue.

to revised annual data are available upon request.
The sources of the data are given in the 1969 edition of Business Staristics; they appear in the main descriptive note for each series, and

are also listed alphabetically on pages 189-90.

Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding
1

Statistics originating in Government agencies are not copyrighted and may be reprinted freely.
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

1968 ' 1969 l 1970 1968 1969 1970 1971
Unless otherwise staled in footnotes below, data
through 1968 and descriptive notes are as shown in o ] 1 | v I 1 [ I | I | v 1| om | I | v I 1>
the 1969 edition of BUSINESS STATISTICS Annual total
Seasonally adjusted quarterly totals at annual rates
GENERAL BUSINESS INDICATORS—Quarterly Series
NATIONAL INCOME AND PRODUCT
Gross national product, total +________________ bil.$..|7864.2 179201 [r974.1 | r857.4 | 7875.2 |r890.2 [r906.4 [7921.8 |{r940.2 [~ 948.0 |7 956.0 | 7 968.5 | r 983.5 | r 988.4 171,020.8 {1,040.5
Personal consumption expenditures, total____do_...| 536.2 | 570.6 | 6158 529.0 | 544.0| 552.5] 564.3 575.8 | 584.1 504.2 | 604.0 | 613.8 (| 620.9 ) 6247 644.6} 660.1
Durable goods, total @ . ____________ do..._ 84.0 89.9 88.6 82,4 86.3 87.0 89.5 90. 6 89. 4 90.3 88.6 90.7 90. 4 84.9 97.6 | 100.0
Automobiles and parts..._____..._. do.___ 37.5 40. 4 37.1 36,2 38.9 39.0 40.1 39.9 40. 4 41.0 37.8 39.1 38.8 32.7 44,1 45.4
Furniture and household equipment_____ do._._ 34.3 36.3 37. 4 33.8 35.1 35.0 35.6 37.0 36.2 36. 2 37.3 37.6 37.0 37.6 39.5 40.1
Nondurable goods, total @ 230.8 | 247.6 | 264.7] 227.8 | 233.6 | 236.9| 241.5 | 246.4 | 249.4 | 253.1 259.4 § 262.9 1§ 265.5| 270.9| 272.0 279. 4
Clothing and shoes._.___.______ 46.3 50.3 52.6 45.3 47.4 47.7 48.5 50.6 51.0 51.1 51.6 52.1 52.4 54.2 54.9 56.9
Food and beverages 115.3 122.5 131.8 114.6 116. 5 117.9 120. 4 121.9 122.9 124.8 128.9 131. 4 132.4 134.3 135.1 137.9
Gasoline and oil. - 19.0 2L1 22.9 18.6 19.2 19.4 20.2 20.8 21.5 21.9 22.5 22,6 22.9 23.5 23.8 24.3
Services, total @ . oo ool 221.3 [ 242.1 | 262.5( 218.8| 2241 | 228.6 233.4| 238.9| 245.2 | 250.8 ) 256.1 | 260.2 | 265.0 | 268.9] 2750 280.7
Household operation._ 312 33.7 36.1 30.8 315 32.1 32.8 33.0 34.1 35.0 35.1 35.7 36.7 36.9 37.7 38.6
Housing......... 77.3 84.0 91. 2 76.6 77.8 79.7 8.4 83.0 84,7 86. 9 88.7 90.3 91. 8 94,1 96. 4 98.5
Transportation.__. 15.5 16.5 17.9 15. 4 15.7 15.8 16. 2 16. 4 16. 6 16.8 17.5 17.6 18.1 18.3 18.6 18.9
Gross private domestic investment, total_.__. do..._| 126.0 137.8 135.3 127.0 126. 2 130.7 134.3 137.0 141.8 138.0 § 1312 134.1 138.6 137.3 143.8 150.1
Fixed investment ..o oo oo .o 118.9 130.4 132.5 117. 4 118.5 122.6 127.6 130. 2 131.4 | 132.3 130.8 132.1 133. 5 133.6 140. 6 145. 4
Nonresidential _.. 88.8 98. 6 102.1 87.0 88.8 91.2 95.0 96. 6 100.7 102. 2 100. 8 102.1 104. 8 100. 8 1043 106. 1
Structures 30.3 34.5 36.8 29.6 30.0 31.2 33.1 33.0 36.0 36.0 36.1 36.6 37.3 37.1 37.9 37.8
Producers’ durable equipment_________ do..._ 58.5 64.1 65. 4 57.3 58. 8 60. 1 61.8 63. 6 64,7 66. 2 64,7 65. 6 67.5 63.7 66.3 68.3
Residential structures. ... ... _._._ do.... 30.1 318 30.4 30.5 29.7 31.4 32.7 33.6 30.7 30.1 30.0 29.9 28.7 32.8 36. 4 39.3
Nonfarm_ ..o . do__.. 29.5 312 29.7 20.9 29.2 30.8 32.1 33.1 30.1 29.5 29.4 29.3 28.1 32.2 35.7 38.7
Change in business inventories..._._.__.__. do_.._ 7.1 7.4 2.8 9.6 7.7 8.1 6.6 6.8 10. 4 5.7 .4 2.1 51 3.7 3.2 4.7
NOMAIT oo oo do._._ 6.9 7.3 2.5 9.4 7.5 8.1 6.5 6.7 10.3 5.5 .1 1.8 4.7 3.3 3.0 4.2
Net exports of goods and services. _.......__._ do._.. 2.5 2.0 3.6 3.4 3.4 1.3 1.4 1.2 2.8 2.7 3.5 4,2 4.0 2.7 4.2 !
Exports 50.6 55.6 62.9 50.7 53.1 50.8 48.0 56. 9 58.3 59. 2 61.5 63.2 63.7 63.2 66. 1 65. 8
Imports. 48.1 53.6 59.3 47.3 49.7 49.5 46.6 55.7 55.5 56. 6 58. 0 59.0 59.7 60. 5 61.9 65.7
Govt. purchases of goods and services, total..do_...| 199.6 2097 } 219.4 ] 198.0| 20L.6 | 2057} 206.5| 207.8 1 21L.5] 213.0{ 217.3 | 216.5| 220.1 223,71 228.2 | 230.2
Federal d 98.8 99.2 97. 2 98. 5 99,8 100. 6 99,2 97.7 100.3 99. 5 100. 2 96. 8 96. 1 95.9 96.7 96. 0
National defense - 78.3 78. 4 75.4 78.3 79.1 79. 4 78.3 77.5 79. 4 78.4 78.9 75.1 74.2 73.2 73.0 72.0
State and local. . ______ ... 100.8 110.6 122.2 99.5 101.8 105. 1 107.3 110. 1 111. 2 113.5 117.1 119.7 124.0 127.9 131.5 134.2
By major type of product:
Final sales, total_ _______ ... r857.1 (79217 |r971.3 | r847.8 | 867.5 | 882.1 | 7899.8 | r 015.0 | r920.8 {r042.3 {r 055.6 | r 066.5 | r 978.4 | r 984.7 |71,017.6 [1,035.8
Goods, total__. 422. 4 449.9 465. 5 417.5 428.9 433.1 441.3 447.7 452, 3 458. 3 461. 5 466. 6 469. 8 464. 0 480.0 488.3
Durable goods. 169. 6 180. 9 180.8 167. 4 172. 4 174. 0 1790.1 179.6 181.3 183.4 181. 5 183.7 184.9 173.1 188.0 190. 5
Nondurable good: 252. 9 269. 0 284, 7 250, 1 256. 5 250. 1 262.2 268. 0 271.0 274.9 279.9 282.9 284. 9 290. 9 292.0 297.8
Services... 345. 6 377. 4 410.3 343.0 351.4 357.6 364. 0 371.9 383.0 | 390.6 400. 8 406. 2 413.7 420. 6 432.3 439.9
Structure: 88.1 94. 4 95. 5 87.4 87.2 9L 4 94. 5 95.3 94. 5 93.4 93. 4 93.7 94.9 100. 1 105. 2 107.7
Change in business inventories.__........_. do....| 7.1 7.4 r2.8 r9.6 7.7 r8.1 r6.6 6.8 r10.4 5.7 r.4 r2.1 5.1 r3.7 r3.2 4,7
Durable goods. .. ..___._____ - 4.9 4.5 —.6 6.7 4.5 6.0 3.8 4.7 6.5 3.0 —1.8 ~2.0 4.7 —3.4 3.8 3.3
Nondurable goods 2.1 2.9 3.4 2.9 3.1 2.1 2.8 2.1 4.0 2.8 2.2 4.0 .4 7.1 -6 1.1
GNP in constant (1958) dollars
Gross national produet, totalf__._____._.___.__ bil.$._{r706.6 {77247 | 77200 | r705.3 | 7712.3 | 7716.5 | 7204 | 7242 | r727.8 |r725.2 |r719.R [r721,1 [7723.83 [r715.9[7720.7{ 736.3
Personal consumption expenditures, total.___do._._| 452.7 | 469.3 | 475.0{ 448.4 | 457.7 | 460.2 | 465.7 | 469.0 | 469.9 | 472.6 | 474.4 | 477.1 | 477.9 ] 474.2| 484.8 | 4915
Durable 200ds. . oo oooo .. 813 84.8 81. 4 80.0 83.4 83.3 85.2 85.6 84.0 84. 4 82.3 83.8 82.8 76.6 86.7 88.5
Nondurable goods. - 197. 1 202.7 207.3 195.3 198. 6 199. 4 201.6 | 202.8 203.0 | 203.4 205. 7 206.5 | 207.3 209.7 209.2 | 212.7
312 o o 174.4 ; 18L.8 187.2 173. 1 175.8 177.5 178.9 180. 6 182.9 184.8 186. 4 186. 8 187.9 187.9 188.8 190. 2
Gross private domestic investment, total._.__ do.___| 105.2 109. 6 102. 2 106.8 1049 107.7 108. 4 109. 4 112. 4 108. 2 101. 0 102.7 104.0 | 101.2 104. 7 108.3
Fixed investment.___.____________.._______ do....| 98.8| 103.2] 99.9] 980 97.9] 100.3] 1028 103.5| 103.2 | 103.3 { 100.7 | 200.7 | 100.1 98.1] 1021} 1043
NOI}I‘eSIdgntlal .............. - 75.6 80, 1 78.6 74. 4 75.3 76.6 78.6 79.1 81.1 817 79.3 79. 4 80.1 75.5 7.5 78.2
Residential structures - 23.2 23.1 21.3 23.7 22.6 23.7 24.1 24.4 22,1 21.6 21,4 21.3 20.0 22.6 246 26.1
Change in business inventories...._..._.... do..._ 6.4 6.4 2.3 8.8 7.0 7.4 5.7 5.8 9.2 4.9 .3 2.0 3.9 3.1 2.6 4.0
Net exports of goods and services............. do.... 1.0 .1 2.4 L8 1.6 -.3 -5 -.3 .6 .6 .7 2.6 3.2 2.1 2.6 -7
Govt. purchases of goods and services, total_ .do.._.| 147.7 | 145.6 | 139.4 | 148.2 | 148.0 | 140.0) 147.8 | 146.1 | 144.8 | 143.8 | 1426 { 138.7{ 138.2 | 138.3 ] 137.6 | 137.2
_.do..__ 78.1 73.8 65, 4 78.8 78.4 78.1 76.3 73.9 73.2 7.6 69. 4 65.3 63.8 63.2 61.5 60. 6
' [ SO 69. 6 7.9 74.0 69. 4 69. 7 70. 9 71. 4 72.1 716 72.2 73.2 73.4 74.3 75.2 76.1 76.6

r Revised. » Preliminary.

. 1Revised series. Estimates of national income and product
and personal income have been revised back to 1967 (see p. 13 fi. of this issue of the SURVEY);

revisions prior to May 1970 for personal income appear on p. 22 ff. of this issue of the SURVEY.
@ Includes data not shown separately.
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SURVEY OF CURRENT BUSINESS July 1971

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS

1968 | 199 | 1970 1968

1969 1970 1971

Annual total III v

I II 111 v I II IIT v I II» III

GENERAL BUSINESS I

NDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT—Con.
Quarterly Data Seasonally Adjusted at Annual Rates

National income, totalf. . .o oooocnoooaomuan bil. §..
Compensation of employees, total__________ do__._
Wages and salaries, total .. __________..__ do....
Private_ .l _do___
Military . ool .do_.__
Government civilian_______._.___ ~do._..
Supplements to wages and salaries. _do_...
Proprietors’ income, totalQ _.._....__ do .
Business and professional @ ____ do....
Farm. . ..o do____
Rental income of person: -do._..

Corporate profits and inventory valuation adjust-
ment, total . . ...l bil. §..

By broad industry groups:
Financial institutions. .______________._
Nonfinancial corporations, total..
Manufacturing, total..__._.__
Nondurable goods industries.
Durable goods industries_..._______ d

Corporate profits before tax, total_.._____
Corporate profits tax liability.

Undistributed profits..___.__
Inventory valuation adjustment .
Net interest -

DISPOSITION OF PERSONAL INCOME#$
Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total ... .. ___.___.__ i
Less: Personal tax and nontax payments
Equals: Disposable personal income._.
Less: Personal outlays®......._.__

Equals: Personal saving§

NEW PLANT AND EQUIPMENT

EXPENDITURES
Unadjusted quarterly or annual totals:f
Allindustries. . ... . .. ... bil. §.-
Manufacturing. ......._.._... _.-do_._.
Durable goods industries 9. . ...do._..

Nondurable goods industries §__.___._.

Nonmanufacturing. ... .________.__

Mining_ . ... ...
Railroad..__.._..

Air transportation_ . _
Other transportation. ..

Public utilities..._._._. c.do.._.
Electric . _.......... .do___.
Gas and other_._.___ _.do.__.

Communication_____._ _..do.._.

Commercial and other. _.__...._____.__ do...

Seas, adj. qtirly. totals at annual rates:}
All industries. -
Manufacturing_
Durable goods ind es §- -
Nondurable goods industries

Nonmanufacturing. ... _._.._.._.___._.

Mining. .__._.____.
Railroad.....__....._..

Alir transportation..___ .
Other transportation.. ... ___._.._..__

U.S. BALANCE OF INTERNATIONAL
PAYMENTSS

Quarterly Data Are Seasonally Adjusted
(Credits +; debits —)

Exports of goods and services (excl, transfers under
military grantsy__._._______._.____ ...mil. $__
Merchandise. adjusted, . military do.___
Transfers under U.S. military agency sales con-
tracts... ... oo ... mil. $_.
Receipts _of income on U.S. investments
abroa il

Imports of goods and services_____.__._.__... do_._.
Merchandise, adjusted. excl. military _.do____
Direct defense expenditures__...___________ do___
Payrélents of income on foreign investments in the

1R mil. §_.
Other services.... . ..o oo .. do_._.

r Revised. » Preliminary. 1 Estimates (corrected for

r 688.9
97.9
591.0
561.2
39.8

50, 623
33,588

1,395

9,233
6, 407

—48,134
—32,964
—4,535

—3,013
—~7,621

78.6 70.8 85.9 84.7
12.1 12.8 11.8 11.8
66.5 58.1 74.2 72.9
36.0 29.5 42.0 41.6
17.5 16.6 19.7 10.1
18.4 13.0 22.3 22.5
10,0 8.0 10.6 10.3
20.6 20.5 21,5 21.0
84.2 75. 4 86.9 89.0
39.7 34.1 39.5 40. 4
4.5 41.2 47. 4 48.5
24. 4 25.0 241 24.3
20.0 16.2 23.3 24.3
=5.5 —4.5 -9 —4.2
29.9 33.0 7.1 27.8

*750.3 | 7803.6 |r697.8 |7712.6
116.2 115.9 | 102.7 | 107.1
634.2 687.8 | 595.2 | 605.5
596. 3 633.7 | 550.3 | 568.1

37.9 54.1 35.9 37.3

1.86 1.89 39 40
1.86 1,78 31 38
2.51 3.03 64 66
1.68 1.23 41 47
1161 13.14 2. 61 2.90
8.94 10. 65 1.87 2.16
2,67 2. 49 .74 74
8.30 10. 10 1.61 2.00
16,05 16. 59 3. 69 4.13
67.77 | 69.05

28.86 | 28.7
14.47 | 14.39
14.40 | 14.31
38.91 ( 40.35
1.57 1.52
1.29 1,34
2.69 2.87
1.65 1.75
9.82 | 10.63

7.50 7.7
2.32 2.89
6. 67 7.34
1522 | 14.91

55,600 | 62,903 | 13,284 | 12,701
36,400 | 41,980 | 8,878 | 8,378

1,515 1,480 393 357

10,539 | 11,4091 2,308 { 2,339
7,056 8,034 ] 1,615 | 1,627

-53,589 |—59,311 1-12,436 |-12,384
-35,830 |—39,870 |-8,568 |—8,441
—4,856 | —4,851 |—1,147 |—~1,173

—4,564 | —5,167 | —775 | —800

—8,339 | —9,425 1~1,946 '—1,970

systematic biases) for Apr.-

June and July-Sept. 1971 based on expected capital expenditures of business. Expected ex-
penditures for the year 1971 appear on p. 16 of the June 1971 SURVEY. 2 Includes com-
I ? Includes inventory valuation ad-
justment. {Revised series; explanation of revisions and annual and quarterly data back
to 1947 appear on pp. 25 ff. of the Jan. 1970 SURVEY; sce also pp. 19 f. of the Feb. 1970

munication. tSee corresponding note on p. S-1.

82.7 80.7 78.0 73.3 69.8 1.5 73.0 69.0

12.0 12.3 12,2 12.0 1.3 12.1 13.5 14.0
70.7 68.4 65.8 61.3 58.5 59,4 59.5 54.9
39.3 36.9 34.8 33.0 3L1 3.5 30.6 25.0
18,2 18.0 17.0 16.9 16.7 16.5 16.8 16.2
211 18.9 17.8 16,1 14.3 14.9 13.8 8.8
10.6 10.4 9.8 9.1 8.2 7.8 7.9 8.1
20.8 210 21.2 19.2 19.2 20.1 20.9 219
88.7 86.9 81.2 80.0 75.6 75.8 78.5 71.6
41.8 41.0 38.2 37.7 34.1 345 35.6 32.3
46.9 45.9 43.0 42.3 41.5 41.3 42.9 39.2
240 24,2 24.7 24.9 25.0 24.9 25.2 25.0
22.9 21.6 18.3 17. 4 16.6 16. 4 17.7 14.3
—6.0| —6.3| -3.2]| —-67] —58| —42| —-55| —2.6
28.6 29.4 30,2 311 31.8 | - 32.6 33.4 34.2

r726.8 |r743.1 |7 759.3 | r772.2 | 784.3 | r803.8 |~ 800.8 {r816.7 | r834.7 | 855.0
113.6 | 1172 116.1 | 117.8| 116.7 | 1180 113.5{ 1152| 112.7 | 113.9
613.2 | 625.9 | 643.2 | 654.5 | 667.6 | 685.7 | 696.2 | 70L& | 722.0| 7411
580.4 | 592.4 | 600.9 | 6114 | 621.5 | 631.5| 638.9| 643.0f 663.2 | 679.0

32.8 33.4 42.3 43.1 46.2 54.2 57.4 58.5 58.8 62.1

42 48 47 49 45 .47 46 50 49 52 49
38 44 49 55 42 .47 46 43 34 50 45
68 66 53 64 73 .80 74 76 34 61 36
38 46 40 44 28 .31 30 33 28 41 40

72,52 ( 73.94 | 77.84 | 71.84 ] 78.22 | 80.22| 81.88 | 7863 | 70.32 | 182.38 ] 182,83

1547 | 15.98 | 1653 | 1588 | 16.40| 16.32| 1574 | 14.92 | 14.21 | 1466 | 1289
14.52 | 1518 16.52| 16,50 | 16.05| 16,11 | 16,40 | 16.05| 16.25 | 1588 | 1579
42.53 | 42.78 | 44.80 | 45.46] 4578 | 47.79| 49.73 | 47.66| 4886 | L84 | 5215
1.83| 18| 1s9| 185] 1ro2| 1s4| 18| 19| 204| 201 2,00
1.68| L76| 206| 194| 174 18| 196| 15| L46| 200 1.87
187| 1e6| 165| Le3| 13| 12| 1ozl Loz| 13| 1 1.56
1.52 | 1168| 1148 ) 1180 12,14 | 1272 | 13.84| 13.68 | 14.64 | 1518 | 15.64
8.62| 871) 898 936] o077 | 10.15| 11.34| 1120 1216 | 1208 | 13.15

774| Tez| 871 876 0714 10038 1062 1020 w0l T 4.
15.00 | 15.67 | 16.78 | 16.67 | 16.52 | 16.98 | 17.00 | 1597 { 17.39 |228.75 | 229.51

11,995 | 14,222 | 14,574 | 14,811 } 15 374 | 15,806 | 15,930 | 15,795 |» 16,515 | .. .. _|......_.
7,510 | 9,490 | 9,602 | 9,888 1 10,241 | 10,582 | 10,696 | 10,461 |»11,032 '_______ ) ... ...

407 329 42 336 274 447 327 433 P507 ||

2,471 | 2,585 | 2,716 | 2,767 ] 2,925 | 2,791 | 2,855 | 2,839 |» 2,845
1,607 | 1,818 | 1,814 | 1,820 | 1,034 | 1,986 | 2,052 | 2,062 |»2,131

-11,6567 |-13,926 |-13,866 |-14,142 |-14,493 (-14,761 |-14,935 |-15,125 |[»—15,464
~7,589 |—9,566 |—9,278 |—9,397 [—9,728 |—9,831 [—9,992 |-10,319 |»—10,760 .
—1,198 |—1,187 |~1,221 {1,251 |—~1,182 |—1,255 1,211 |—1,203 | »—1,184

—929 |~1,078 [—1,242 [—1,315 |—1,348 |—1,322 |—1,284 |—1,213 j»—1, 118 . . .. |........

~1,941 1=2,095 (~2,125 1—2,179 1—2,235 [—2,353 |—2,448 1~2,390 1 p—2,4021__.__._. | P

SURVEY. @ Personal outlays comprise personal consumption expenditures, interest
paid by consumers, and personal transfer payments to foreigners. §Personal saving is
excess of disposable income over personal outlays. X
Data for individual durable and nondurable goods industries components appear in the
Mar., June, Sept., and Dec. issues of the SURVEY. P Revised; more complete details,
as well as revised quarterly data back to 1966, appear on p. 24 ff. of this issue of the SURVEY.



July 1971

Unless otherwise stated in footnotes below, data
through 1968 and descriptive notesareasshown in

the 1969 edition of BUSINESS STATISTICS

SURVEY OF CURRENT BUSINESS S-3
1968 ‘ 1969 I 1970 1968 1969 1970 1971
Annual total | 1 nm | m | v | 1 I i I l w | 1 ‘ 1 \ 11

11t )

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

U.S. BALANCE OF INTERNATIONAL
PAYMENTS §—Con.
Quarterly Data Are Seasonally Adjusted
Unilateral transfers, excl. military grants, net
mil. $__{ —2,875 |—~2,910 | —3,148 ~758 | —~T779 —630 | —~c —693 -~ 749 ~756 | —753 | —803 | —836 —783 o |eeioo.
U.S. Government capital flows, net. ____._.__ do.._.| ~2,268 [—2,193 | —1,593 | —570; —363 | —4lt| —630| —~691 | —461| —423 | ~366 | —394| —410} —5699 ) ___ . _[.___.___
U.8. private capital flows, net...__._.__.__._. do_...| —5,383 |—5,424 | —6,886 |—1,692 |—1,662 {—1,494 (—1,889 {1,380 —662 |—1,938 | -1,524 |—1,752
Foreign capital flows, net_____.__._._________. do___; 9,411 | 12,306 5,824 | 2,409 | 3,515 | 3,338 | 3,980 § 3,458 1,523 1,818 | 1,004 1,588
Transactions in U.S. offic erve assets, net
mil. $..| —880{—1,187 2,477 | —871 [—1,076 —48§ —209 | —~686 | —154 264 805 584
Allocation of special drawing rights (SDR)_..do____]........|........ {157 SUURNESU MUY JNSI I RN S, 217 217 217
Errors and omissions, net__._____._____.____. do_ . —-493 |-2,603 | —1,132 332 47 }—1,092 | —628 | —717 —166 —62 | —430 | —433
Balance on goods and services. .. o] 2,489 | 2,011 3,592 848 317 338 296 708 669 881 1,045 995
Balance on goods, services, and remittances. . _do .. L3 745 2,182 525 26 52 —22 386 328 543 683 636
Balance on current account_______________.__ do. —386 | —899 444 90 | —~462 —292, —543 15 —80 125 292 192
Balance on current account and long-term capltal
mil. $..| —1,349 |—2,879 | —3,038 | —433 | ~754 | —147 |—2,019 |—1,070 356 |—1,297 | —570 | =340
Net liquidity balance.______.._.._._._ ... __. do____| —1,610 |—6,084 [ —3,852 —357 | ~bB31 |-1,234 |—3,019 |—1,996 163 [—1,250 —945 —679
Official reserve transactions balance__________ do.___ 1,641 1 2,702 | —9,821 327 | —410| 1,337 1,659 | —679 384 |—2,865 |—1,402 |—2,077
Liquidity balance, excluding SDR.____..____ do._.. 172 ;~6,958 | —4,721 65 111 |—1,469 (—3,287 |—2,366 164 |—1,630 | ~743 |—~1,156
Unless otherwise stated in footnotes below, data 1969 1970 1970 1971
through 1968 and descriptive notes areasshownin
the 1969 edition of BUSINESS STATISTICS
Annual May | June | July Aug. | Sept. | Oct. Nov. Dec Jan. Feb. | Mar, | Apr. May |June»
GENERAL BUSINESS INDICATORS~—Monthly Series
PERSONAL INCOME, BY SOURCE t
Seasonally adjusted, at annual rates: t

Total personal income_____.________._____ bil. $._| r750.3 | r803.6|r802.0 {78014 |7805.3 |~809.0 |r814.9 | r813.6 |7815.7 | 820.9]r830.4 |r833.6 |r840.1 |[r844.7 {r850.1( 870.3

Wage and salary disbursements, total.__.do_.__ 509, 6 541,41 541.5 | 539.6 | 543.0 | 545.1 | 5487 544.2 | 545.9 551,51 550.2 | 56L.5 | 566.1 569.0 | 573.3 | 575.3

Commodity-producing industries, total.do__ 197. 4 200,7 | 200.3 ) 200.7 | 201.4) 201.6 | 201.3 ) 196,6 ; 196.6 | 2021} 202.8 | 2025 | 204.3 | 205.4 [ 207.1} 207.8

Manufacturing g 157.6 158.3 158. 5 158.8 | 159.4 | 158.9 ] 150.0 | 153.8 ) 153.2 158.4 | 159.4 159. 2 160,2 | 160.6 162.0 ) 162.5
Distributive industries.__________.._.___ do_... 120.0 120.1 128, 2 128.9 130.1 130. 8 131.3 131.9 ] 132.2 131. 4 134, 2 135.4 136.8 137.6 138.7 138.7
Service industries. . __ ... ._________. do_.__ 88,1 96.7 95.7 95.9 96. 8 07.2 97.8 98.8 99.8 100.4 | 101.9 102.4 103.3 103.9 105.0 | 105.7
Government__.___. 104.1 114.8 117. 4 114, 1 114.7 | 1155 | 118.3 116,8 | 117.3 117.7 120.3 121.2 | 1216 122.1 1226 | 123.1

Other labor income 28.2 30.8 30. 4 30.7 30.9 3.2 31.4 317 32.0 32.2 32.4 32.6 32.8 33.1 33.4 33.7

Proprietors’ income:

Business and professional.__.______.._. do_._. 50.3 51,0 510 51,4 51.4 51.4 51.4 51.5 51.4 51.5 51.6 51.5 5.7 51.8 519 52.0
;1 2 0 DU do_._. 16.8 15.8 16.5 16.0 15.2 14.6 13.9 14.2 14.5 14.6 14.7 14.8 14.9 15.1 15.2 15.3

Rental income of persons._.._.__.._______. do.._.. 22.6 23.3 23.2 23.3 23.3 23.4 23.5 23.5 23.7 23.8 23.9 23.5 24.0 24.1 24.2 24.3

Dividends......___...._. _..do____ 24.4 25.0 25,1 245 25.1 25.2 25.4 25.4 25.5 23.9 25.6 25.7 25.5 25.5 25.6 25.2

Personal interest income.__ _do____ 58.8 64.7 63.7 64.2 64,9 65. 6 66,3 66. 5 66.7 66, 8 66. 9 67.0 67.0 67.3 67.5 67.7

Transferpayments______________________. do_ 65.9 79.6 78.3 79.5 79.9 30.8 82.9 84.7 84.5 85.1 86.8 87.8 89,1 89.7 90.2 | 108.1

Less personal contributions for soctal insarance

bil. $__ 26.3 28.0 27.9 27.8 28.2 28.3 28.5 28.2 28.3 28.6 30.7 30.8 31 3L1 313 3L 4

Total nonagricultural income.___._._.______ do.__.{ 7277 781,41 778.9 | 778.8 | 784.3 | 788.1] 794.2 | 7925 795.0 | 800.5| 809.1 | 8120 | 818.4 | 8228} 823.0| 8481

FARM INCOME AND MARKETINGS
Cash receipts from farming, including Government

payments, totald_ ... . . . ________ mil. . | 751,911 | 752,948 | r 3,386 | 73,648 [ 4,152 | 7,024 |r4,582 [r5,817 | 75183 jr4,233 J 74,283 | » 3,406 | 73,557 (73,493 | 3,443 |. ... ...

Farm marketings and CCC loans, total____do.___| 48117 49, 231 3,369 | 3,631 3,048 ) 3,901 | 4,530 | 5,750 4 5,153 | 4,201 | 4,242 ! 3,383 | 3,543 3,418 3,428 | 3,744
CrOPS. - weomeoooo o 19,527 | 19,636 027 | 1,171 | 1,500 | 1,486 | 1,980 | 2,965 | 2,884 | 1,999 | 1,920 | 1,113 | 1,082 976 052 | 1,246
Livestock and products, total @ 28,500 | 29,505 | 2,442 | 2,460 | 2,448 | 2,415 | 2,550 | 2,785 | 2,260 2,202 | 2,313 | 2,270 | 2,461 | 2,442 | 2,476 2,498

Dairy produets__.____________ 6, 206 6, 523 590 564 546 530 521 542 519 556 562 525 587 1 618 585
Meat animals_._.__._____ 17,639 | 18,497 | 1,509 | 1,545 | 1,513 [ 1,508} 1,633 | 1,852 | 1,374 | 1,267} 1,400 | 1,434 | 1,539 | 1,527 § 1,621 | 1,538
Poultry and eggs....._._____..________. do 4,426 4, 30: 312 326 368 359 388 374 360 354 327 286 313 08 31

Indexes of cash recelpts from marketings and CCC~

loans, unadjusted:

All commodities® . _._.____________. r 113 r 115 r95 r 102 r111 r 110 r128 r 162 r 145 * 118 r 119 r05 r 100 * 96 r96 105
(07 £0) o) S r 106 106 760 r76 T 98 97 r 129 r 193 * 188 r 130 r 126 72 70 r 64 62 81
Livestock and products do r118 r 122 r 121 122 r121 r 119 r127 r 138 r112 r 109 114 r112 r122 r121 r122 124

Indexes of volume of farm marketings, unad]usted 1

All commodities®. ... ________.__._. 1967 =100__ 7 105 r 104 80 r 91 7 100 r 99 113 r148 1 r137 117 7122 r 83 r 85 r 81 81 91
Crops . 110 103 " 49 771 97 t92 | rli6 | r181| r183 | r135( 145 67 * 58 r 48 47 68
Livestock and products 101 v 104 r 104 r 105 r 103 r 105 v 110 r122 r 103 103 104 T 95 106 r 106 7107 109

INDUSTRIAL PRODUCTION &
Federal Reserve Indez of Quantity Output
Unadj., total index (inecl. utilities) . _1957-59=100_.| »172.8 | »168.2 169.1 172.1 163.6 169.1 170.2 166. 5 162.9 162.5 164. 165. 9 167.1 166.6 | r 167.5 170.9

By industry groupings:

Manufacturing, total. do___.| »173.9 | »167.0 168.0 | 171.8 161.6 | 166.4 1 167.6 164.5 | 161.2 160.0 ] 161.4 163.8 | 165.4 165.0 | 166.2 | 169.6
Durable manufactures.._.. do__..| »176.5 ! »164.5| 169 4 171.3 159.8 | 161.0 | 162.3 156.3 ) 153.3 156.7 157.2 159.0 | 161.0 159.5 { r161.2 | 163.6
Nondurable manufactures.__ do..._| »170.6 | »170.2 168. 4 1723 | 163.8 ) 173.2 | 174.2 174.8 ) 171.1 164.2 166. 6 169, 8 170.8 1719 {7 172,6 | 177.1

Mining. ..o do.___| »130.2 | »136.5| 137.9{ 137.6 | 129.2| 138.2| 140.1 | 141.8 ) 140.5 | 139.4] 137.4 | 1363 | 137.8 | 130.8 |r139.2 | 139.3

22212 | 2380} |icaemmealcemm e e e e B e et i e

By market groupings:

Final produets, total______.._.__._______. »170,8 | »166.1{ 165.8 | 1609.9 | 161.8 | 167.1| 168.8 | 164.7 ! 160.2 | 160.0| 162,7 | 163.4 | 164.0 | 1617 |r163.1| 167.0
Constmer goods. ....._.____.__ »162.5 | »161.7 160.3 | 165.7 | 157.6 | 165.3 | 168.1 164.0 { 158.0 | 157.0( 163.4 | 165.5] 166.5 | 164.6 |r166.1 | 170.9

Automotive and home goods. »179.5 | »166.1 176.0 1 1812 | 153.5| 150.4 | 163.2 161.3 | 156.9 161.8 | 174.3 181.6 | 185.5 182,7 1 7 188.8 | 192
-Apparel and staples.______.__ »157.1 | »160.3 | 1553 | 160.8 | 158.9 | 170.0 | 1690.6 | 164.9| 158.4 | 155.5] 159.9 ! 160.4 | 160.5 | 158.8 | ... .{. ...
Equipment, including defense.._.______ »188.6 | »175. 4 177.7 | 179.0 | 170.9 | 170.9 | 170.4 166.1 | 164.8 | 166.4 161.2 159.1 158.4 155,7 | r 156,7 158. 4

Materials. ... ... »174.6 | »170.2 | 172.1| 174.1 | 165.3 | 170.9| 171..5 | 168.5( 1654 | 164.7 | 1652 | 168.6 | 170.2 | 17L2 | 1719 | 173.6
Durahle goods materials._. »165.5 | »155.0 159.5 1 1620 ] 153.2( 156.0 | 154.9 147.1 ) 143.6 146, 9 146.6 150.5 153.4 153.6 | r 155.9 158
Nondurable materials.__.______________ »183.9 | »185.9 | 1851 | 186.6 | 177.8 | 186.2) 188.6 | 190.5! 188.0 | 182,91 184.4 | 187.3 | 187.6 | 180.4 |r188.4 1 190

r Revised. » Preliminary. §See note “&*’ on

reserv e assets and decrease in liquid liabilities to all foreigners.

p. S-2. flIncrease in U.S, official

@®Increase in U.S. official

reserv e assets and decrease in liguid and certain nonliquid liabilities to foreign official agen-
cles. tSee corresponding note on p. S-1. t8eries revised beginning 1967; monthly data
prior to May 1970 are shown in the Farm Income Situation, July 197¢ and July 1971, available

from the U.S. Dept. of Agriculture, Economic Research Service.
1967 =100; comparable data for earlier periods will be shown later.

Oct. 1968 will be shown later.

¢ Corrected.

ONew reference base,
J'Revisions for Jan.~-

Q Includes data for items not shown separately.



S-4 SURVEY OF CURRENT BUSINESS July 1971
Unless otherwise stated in footnotes below, data 1969 > | 1970 » 1970 Isn
through 1968 and descriptive notesare asshown in
the 1969 edition of BUSINESS STATISTICS Annual May | June | July ‘ Aug. l Sept. l Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May |Juner
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION —Continued
Federal Reserve Inder of Quantity Outpui—Con.
Beas. adj., total index (incl. utilities) 3*.1957-59=100_ 172.8 168. 2 169.0 | 168.8 | 169.2 168.8 | 165.8 162.3 | 161.5| 164.4| 1656 | 1652 | 165.5 166.2 167.3 167.9
By industry groupings:
&anufacg:gng,ptot%al _____________________ 173.9 167.0 | 168.1| 168.0| 168.5 | 167.7 ) 163.7 | 159.4 [ 159.0 ) 162.1| 163.6 | 163.1 | 163.5 | 163.9 |r165.2 | 165.9
Durable manufactures 9 ..c...__________ 176. 5 164.5 | 167.6 | 167.3 | 167.4| 166.7 | 160.4 | 153.5( 151.4( 156.1| 157.8 | 157.6 | 157.7 | 157.4 |~ 150.3 | 159.7
Primary metals..___.__ 149. 1 140, 1 142. 6 142.7 145.2 145.6 | 142.6 133.9 129.3 135.4 137.6 | 140.8 | 143.1 144.6 | r 147.0 146
Iron and steel__....__.. 140.3 1311 136.7 138,8 | 136.8 134.1 129.5 1215 117.2 | 122.3 130.0 132.9 138.3 141.9 |r 144.0 143
Nonferrous metals and produ 181.1 173.2 174.4 | 169.2 172.6 169.7 | 172.1 161. 5 162.9 177.1 171.7 173.4 | 174.9 169.7 172,8 ...
Fabricated metal produets_____._____ 179.8 1717 171. 4 172.3 172.5 1719 | 169.2 160.6 | 158.7 160.0 | 1630 | 164.1 164.8 164.8 | r 166.5 167
Struetural metal parts......_.______ 173.3 165.6 164.2 164.\4 162.9 164.0 ) 162.7 158.0 ) 158,2 | 158.9 163.3 | 165.1 168.5 165.5 | r167.1 166
Machinery. . .. .. ____ 195.7 189. 5 191.0 | 190. 191.2 100.3 | 186.2 182,91 179.0 176.7 174.7 1 173.01 173.4 173.3 | r175.4 176
Nonelectrical machinery. 194.6 185. 9 187.1 185, 185. 2 183.0 | 180.0 176.1 172.7 170.4 166. 2 165.5 | 165.0 162,4 | 7 163.5 165
Electrical machinery______.________ d 197.2 194.3 | 196.3 | 197 199.1 | 199.9 ! 194.5 ;| 19L.9 | 187.4 | 185.1) 1859 ] 182.9 | 184.5 | 1877 |r19L.1 | 192
Transportation equipmentQ _________ 174.6 148.2 157.3 156,94 158.1 156. 7 139.0 ) 122.0 | 121.9 142.5 148.8 148.8 | 146.6 142.8 | r 144.2 145
Motor vehicles and parts__.__ 166.9 140. 9 158. 5 164.4 7 164.8 164.7 | 127.3 95. 4 96.9 142.0 158.8 166.5 | 164.8 157.9 |7 150.5 160
Aljreraft and other equipment._____ do_._. 177.8 151.3 153.0 | 153.3 | 149.7 147.1 145.7 | 1411 13%.5 1 135.3 136. 1 129.5 126,1 1245 [r124.7 125
Instruments and related produets_...do.__.| 194.4 187.11 191.3 | 187.9 1 187.0 | 183.3 | 18..8 ) 1813 | 18L.7 | 180.5| 181.4 | 179.5 | 176.2 | 1787 |-178.5 | 179
Clay, glass, and stone products.. do____ 156. 0 151.9 152.6 149. 4 148.8 150, 1 148.7 149.4 | 148.5 152.6 1513 150. 9 152.3 154.5 | r 156.4 153
Lumber and products..______ _do.__. 119.1 113.1 116.1 107.6 110.5 1142 | 108.2 110.1 107.0 105.8 117.0) 116.9 ) 116.3
Furniture and fixtures..___ _do.__. 186.9 176. 3 174.4 | 173.8 172.5 172.9 17L7 173.9 | 174.7 174.5 174.5 | 173.9 175.0
Miscellaneous manufactures.__ do..__ 166.4 162. 8 163.6 | 162.6 162.0 159.1 157.7 156.3 | 158.5 | 157.5 158.0 159.1 161.2
Nondurable manufactures __.do___. 170.6 170. 2 168.7 | 168.9 170.0 169.0 | 167.7 166.9 | 168.6 169.7 170.9 | 169.9 170.7
Textile mill products.___ do__.. 154.2 148.8 147.8 | 1459 | 145.3 146. 1 145.7 146. 7 145.1 143.9 149.1 151.7 153.5
Apparel produets.___.__ .do.___ 149.2 141.7 137.7 | 139.0 | 140.9 140, 7 139.3 138.7 135.5 | 141.7 140.3 138.0 139.5
Leather and products.. _do_._. 101.9 96, 4 104.5 99.3 95.6 93,6 94,6 97.2 93.1 94.2 9.7 82,2 82.3
Paper and produets.._.._____________ do....| 175.6 172,71 1745 | 170.8 | 172.0| 1729 ) 166.2 | 168.0 | 17L.7 | 169.5| 170.0| 170.0 | 169.3
Printing and publishing______________ do....| 156.3 154.8 | 154.8 | 1552 { 154.6 | 154.3 4 1515 | 150.2 | 152.4 | 152.7| 152.6 | 152.6 | 152.5
NewsSpapers. - e do....| 1427 1387 | 136.9 | 137.51 140.0 | 138,74 137.4 | 1345 | 137.2 | 136.6 | 134.9 | 139.3 | 135.5
Chemicals and produets. __.._____.__ do....| 239.0 243.0 | 241.4 | 243.2 | 243.3 | 239.8| 240.8 | 240.7 | 243.7{ 243.9 2453 243.8 | 244.7
Industrial chemicals. _____.___.____ do._..| 283.0 276.1 ] 281.3 | 285.8 | 2857 ( 280.7 | 282.0 | 2829 285.4 | 281.7| 283.5| 283.9 | 2850
Petroleum products.____.________.___ do._..| 143.8 148.4 } 146.5; 147.8 | 1455 147.5; 150.3 | 150.1 ) 154.2 | 156.0 | 152.7 | 152.1| 153.0
Rubber and plastics produets________ do.... 238.7 230.1 | 212.2 | 227.8 | 244.8| 236.9( 221.4 | 219.1 ;| 218.9 7 222.3| 224.3| 219.8 ] 223.8
Foods and beverages..._.._._. .do.___ 140.7 143.0 | 143.1 140, 7 | 1411 141. 6 142.4 139.6 | 142.7 144.4 146,7 | 146.5 | 147.0
Food manufactures. . 136.7 139.8 141.0 | 138.3 139. 5 138, 8 138.7 135.7 | 139.4 140.1 140.9 141.0 | 141.0
Beverages.. _...____..__._. 161.9 160.2 | 154.6 | 153.7 | 149.6 | 156.4 | 162.2 ' 160.3 | 160.7 | 167.6 | 178.1 | 175.9{ 179.3
Tobacco products 117.3 121.6 | 117.8 | 120.7 | 126.6 121.8 | 122.9 124.1 | 121.6 | 121.7 1219 125.7 | 126.1
Mining. ... 130.2 136.5 | 134.8( 1355 133.8 137.1 138.9 139.9 139. 4 138.8 137.9 136.3 | 138.7
117.7 125.7 134.2 124.3 127.5 128. 5 127.9 128.1 127.3 130.1 136.3 129. 5 138.1
129.3 135.7 | 131.9| 1351 1317 136.5 | 140.3 141.5 139.1 137.4 134.6 | 134.0) 135.2
132.0 138,2 | 135.8 | 137.5 134.4 139. 8 144.1 145.1 143.8 | 141.0 137.3 136. 4 138.6
Metal mining 142.0 154, ¢4 151.8 150.3 150.9 152. 3 144.5 145.1 160. 1 159.7 160. 3 160. 0 160, 1
Stone and earth minerals 144.7 144,0 | 142.8 | 143.0; 143.8| 142.3 140.5 142.0 | 142.7 145.2 146. 7 144.4 | 147.8
221.2 238.0 | 234.9 | 2354 | 236.3 235.8 1 242.8 | 244.8 | 238.7 | 240.0) 241.5| 2452 | 242.2
233.0 2581 248.4 248.7 249.5 248.6 | 257.1 259. 6 251. 5 253.0 254.6 259.1 254.9
)L % T (RN USRIV RpRS BUSRRIOIPN PUNPUURI [RPRINN NP IEPSRUIP SSURORR SN ORI U SNSRI S AN
By market groupings:
Final produets, totalg..._______..________ 170.8 166, 1| 167.7 | 167.1 1 166.8 166.5 163.1 | 150.8 ) 159.4 | 162.9| 163.4 | 163.0 | 163.4
Consumergoods. _________._____ 162. 5 161. 7 163. 2 162.8 163.5 163.5 160. 1 157.0 157.0 162.4 164. 5 164.6 166. 2
Automotive and home goods 179.5 166.1 173.5 172.7 178.5 177.0 160.1 151. 4 152.1 162.5 172.4 175.3 178.4
Automotive products 173.2 148.6 166. 4 170. 3 172. 8 167. 5 133.1 110.1 112.2 145.9 166. 3 174.4 176.0
utos_.. . ______ 162.8 128.2 { 156.0 | 183.0 163.8 § 163.3 | 108.5 76.5 78.1 131.9 155.1 168.1 167.3
Auto parts and allied products. 186.8 175. 6 180.1 179.9 184.7 173.1 165. 6 154. 5 157. 0 164.3 181. 1 182. 8 187.4
Home goods @ 184.0 178.2 178. 4 177.7 182. 5 183.7 179.0 180. 2 180.0 174.0 176.6 175.9 180.2
Appliances, TV, and radios_. 180.2 180. 3 182.6 | 178.8 192.3 198. 6 189. 9 194. 3 188.1 169.1 173.9 172.8 | 179.7
Furniture andrugs. ... __. 180.3 168.0 165.5 | 164.9 | 165.2 164.9 164. 4 166. 5 169.3 170.5 171. 4 172.4 | 174.2
Apparel and staples.. 157.1 160.3 159.9 159. 0 158.8 159. 2 160. 1 158.9 158.6 162, 3 162.1 161.2 162.3
Apparel,inel. knit 138.5 133.0 131. 4 132.4 132.4 133.2 13L.7 131. 6 125, 2 131.3 130.0 129.0 130.7
Consumer staples. 162, 4 168, 1 168.0 | 166.6 166. 3 166.6 | 168.1 166.7 | 168.0 171.1 1712 170.3 | 171.2
Processed foods........__..____. 136. 6 139.4 1411 137.9 | 138.7 139.4 | 139.3 135.2 138.3 | 141.0 141. 4 138.4 | 140.3
Beverages and tobacco 146.8 147.2 | 142.2 | 142.6 | 141.9 1447 149.0 | 148.1 147.5 152.1 155.1 159.0 | 161.4
Drugs, soap, and toiletries_ _____ 209.0 218.8 1 219.6 ; 217.4) 217.4 213.9 | 215.5( 2150 220.1 226.8 222,2 | 220.7 | 222.3
Newspapers, magazines, books_._do____ 147.1 1447 | 146.9 | 147.6 | 142.9 143.1 140. 5 140.8 | 143.2 | 144.7 1455 | 144.9 | 143.0
Consumer fuel and lighting . _____ do.... 199.6 215.4 | 2123 | 213.7( 212,81 213.5| 219.2 | 221.7| 217.2| 218.0 218.1) 219.6 | 218.4
Equipment, including defense @ _______ do....| 188.6 175,4 } 177.3 | 176,3 | 173.7 | 173.0| 169.6 | 165.9 | 164.5 | 164.2| 16L.3 | 159.4 | 157.3 | 155.6 |r156.6 | 156.2
Businessequipment . _.__________ _.do_._. 195.6 187.6 | 188.7 | 1880 | 186.1 | 1859 182.3 | 178.9 | 177.8 | 177.9 ) 174.3| 173.0{ 170.5 | 169.5 |r170.3 | 170
Industrial equipment . _ _.do___. 179.1 175.8 175.8 | 175.2 | 174.6 173.3 170.5 169. 7 167.9 166. 8 164.4 162.3 | 160.3 | 159.3 160.4 ...
Commercial equipment do._.. 220, 0 216.1 | 220.4 | 220.4 | 2183 | 214.2 | 210.5 | 207.0 | 205.7 | 204.3] 200.7 199.3 | 198.3 197.6 199.0 ...
Freight and passenger equipment__do._.. 246.7 213.9 | 216.8) 213.8 ] 207.3 | 214.3; 208.5 193.7 | 194.6 | 202.3] 203.6 196. 4 191.1 188.9 188.8 | ...
Farm equipment . __._.___________ do.__. 136.8 130.9 ] 127.4 128.6 | 126.0 133.2 | 133.6 128.0 130.8 127.0 96,7 1219 115.3 116.2 §. oo
Materialsg'. ... .o _________.. do....{ 174.6 170.2 1 170.4 | 17L.2{ 1714 170.2{ 168.9 | 164.8 | 163.8 | 166.0| 168.0| 167.8 | 168.0 | 160.3 |r170.2 | 170.6
Durable goods materials ¢ _________ 165. 5 155.0 157.5 | 157.8 | 158.4 157. 4 1519 144.3 | 1419 147.0 149.7 150.3°| 151.4 152.8 | r 154.2 154
Consumer durable. ... 163.9 142.1 146.0 [ 155.4 | 156.0 161.3 | 143.6 110.9 | 111.2 139.0 151.3 153.0 150. 6 148.5 149.9 |__.__._.
Equipment....... 1919 177.2 177.5 176.6 178.4 175.9 173.1 166. 7 164.1 163.6 162.9 160, 9 161. 2 156.8 159.3 |........
Construction._... 152.4 146. 9 146.8 | 145.1 146.3 147.3 | 146.1 144.2 | 140.6 | 142.0 148.6 148.3 149.1 149.6 150.0 | ..
Nondurable materials Q. 183.9 185, 9 183.8 | 184.9 ] 184.9 185.4 | 186.4 186.0 186.3 | 185.7 187.0 185.8 185.2 186,3 {r187.1 188
Busine5§ supplies... 166. 6 164.0 | 162.1 163.4 164.9 165.0 | 16L.2 159. 5 160.7 162,2 163. ¢ 160. 1 155.2 158.2 160.6 .. .. ..
Containers___________ 168. 6 167.4 168.2 | 166.0 | 161.9 167.5 163.1 164.1 164.2 | 166.5 174. 4 166. 2 153.1 157.1 163.9 1. ...
General business supplies 165. 5 162, 2 159.1 [ 162.1 | 166.4 163.7 160.3 157.2 158.9 | 160.0 158.7 157.1 156. 3 158.8 159.0 | ...
Business fuel and powerQ __________. 158.2 166.5 | 166.0 | 166.6 | 165.4 | 167.5 | 171.8 | 1725} 170.1{ 169.3{ 160.1| 169.4{ 170.8 | 172.2 |r171.4 | 171
Minera] fuels. ._.._..____ - 134.9 142.2 ] 142.0 | 142.4 140, 2 | 144.4 ) 147.5 148.0 146.6 | 145.0 143.5 | 1418 144.9 146.8 | r 145.8 146
Nonresidential utilities 26,7 [ 228.1 228.6 1 229.4 | 227.91 235.1 236.7 1 2311 232.6 | 234.3 | 239,31 236.8 237.6 L ...

r Revised. » Preliminary. a'See corresponding note on p. S-3.

@ Includes data for items not shown separately.

{ Revised dafa back to 1961 for mfg. and trade invent., total, unadj. and seas. adj.; invent.
sales ratios for mfg. and trade, total and retail trade, total, durable, and nondurable, appear on

pp. 38 fI. of the Oct. 1970 SURVEY. Revised data back to 1961 for mfg. and trade sales, total
seas. adj.; mfrs. sales and mfrs., invent., total, durable, and nondurable, seas. adj.; and in-
vent.-sales ratios for mfg., total, durable, and nondurable are available upon request (see also
corresponding note on p. S-7).



July 1971 SURVEY OF CURRENT BUSINESS s~5
Unless otherwise stated in footnotes below, data 1969 1970 1970 w1
through 1968 and descriptive notes are as shown in
the 1969 edition of BUSINESS STATISTICS Annnal May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. May | June
GENERAL BUSINESS INDICATORS—Continued
BUSINESS SALES §
Mfg. and trade sales (unadj.), total $_..___.... mil. $__{ 1,245,058| 1,277,862{107, 931 (112, 046 (104,249 | 105,856 | 109,585 | 110,244 | 104,918 | 113,178 | 100,026 | 104,558| 114,377 {114,733 {114,856 |....._..
Mfg. and trade sales (seas. adj.), total f______ do....|[1,245,058| 1,277,862[106, 847 |107, 612 |108,393 | 108,175 | 108,074 | 106,224 | 104,937 | 107,019 | 108,996} 110,734 | 112,521 |-113,167 {113,946 |........
Manufacturing,total +_._.___.____________ 1656, 717 |1666,648 | 55,661 | 56,438 | 57,025 [ 56,696 | 56,475 | 54,936 | 54,068 | 55,820 | 56,504 | 57,803 | 58,578 |r58,426 | 59,122 . ______._
Durable goods industries.. 364,983 | 361,527 { 30,488 | 30,638 | 31,315 | 31,270 | 30,863 | 29,369 | 28,815 | 30,024 | 30,545 | 31,352 | 32,093 |731,771 | 82,277 |........
Nondurable goods industries_.__.__._____ 201,734 | 305,121 | 25,173 | 25,800 | 25, 710 sy 25,612 | 25,567 | 25,253 | 25,796 | 25,959 | 26,451 | 26,485 1r26,655 | 26,845 |.._.__..
Retail trade,total _______________________.__ 1351,633 | 1364, 571] 30,502 | 30,518 | 30,729 | 30,781 | 30,885 | 30,534 | 30,208 | 30,481 | 31,154 | 31,597 | 32,267 |*32,844 | 32,522 |_._...__
Durable goods stores. ... 112,779 | 109,694 | 9,320 | 9,411 | 9,487 9,503 | 9,556 [ 8,027 8,380 | 8,659 | 9,480 | 9,791 | 10,181 r10,449 | 10,146 |______..
Nondurable goodsstores_._______._.__.__. 238,854 | 254,877 | 21,182 | 21,107 | 21,242 | 21,278 | 21,329 | 21,607 | 21,828 | 21,822 | 21,674 | 21,806 | 22,086 [r22,395 | 22,376 {______..
Merchant wholesalers, total.__ 11236, 708 |1246,643 | 20,684 | 20,656 | 20,639 | 20,698 | 20,714 | 20,754 | 20,641 | 20,718 | 21,338 | 21,334 | 21,676 21,897 | 22,302 |.._ . ..
Durable goods establishmen 109,578 | 111,778 | 9,394 0,482 | 9,423 ] 9,420 ! 9,435 | 9,410 9,273 9,226 ,430 | 9,458 { 9,736 | 9,887 | 10,267 {_.____._
Nondurable goods establishme 127,130 ; 134,865 | 11,290 | 11,174 | 11,216 | 11,278 | 11,279 | 11,344 | 11,368 | 11,492 | 11,908 | 11,876 | 11,940 |12,010 { 12,035 {______._
BUSINESS INVENTORIES §
Mtg. and trade inventories, book value, end of year
or month (unadj.), total $._._._.________ mil. $._| 163,375 | 169, 284 [168,391 {168,014 {167,832 | 167,367 | 168,045 ) 170,161 | 172,095 | 169,284 } 170,188 | 171,754 | 173,914|r175,080 |175,434 |.___._..
Mi{g. and trade inventories, book value, end of year
or month (seas. adj.),total §_...__._.___ mil. $._| 164,917 | 171,136 |166,734 {167,375 (168,635 | 169,364 | 170,038 | 170,352 | 170,873 | 171,136 | 171,431 | 171,758 | 172,620{r173,200 {173,834 |______..
Manufacturing, total +____________________ do_...| 95031 | 99,614 | 97,635 | 97,706 | 98,260 | 98,488 | 98,658 | 99,466 | 100,082 | 99, 614 | 99,801 | 99,520 | 99,416 |r99, 426 | 99, 525
Durable goods industries.....____._______ do._._| 63,547 | 65,548 | 64,447 | 64,395 | 65,079 | 65,290 | 65,323 | 65,628 | 65,920 | 65,548 | 65,610 | 65,347 | 65,352 |65,391 | 65,366
Nondurable goods industries____________ do____| 32,384 | 34,066 | 33,188 | 33,311 | 33,181 | 33,198 | 33,335 | 33,838 | 34,112 | 34,066 | 34,191 | 34,173 | 34,064 (734,035 | 34, 159
Retailtrade,total f . . . ______________. do._._| 44,623 | 44,918 | 44,109 | 44,527 | 44,965 | 45,453 | 45,601 | 44 883 | 44,507 | 44,918 | 44,984 | 45,432 | 46,416 | 46,728 | 47,146
Durable goods stores.._. oe-odo____| 19,980 [ 19,040 | 19,346 | 19,552 | 19,739 | 20,119 | 20,270 ) 19,291 | 18,542 | 19,040 | 18,987 | 19,480 | 20,131 | 20,232 | 20,716
Nondurable goods stores. - ——.do____| 24,643 | 25,878 | 24,763 | 24,975 | 25,226 | 25,334 | 25,421 | 25 592 | 25,965 | 25,878 | 25,997 | 25,052 | 26,285 | 26,496 | 26,430
Merchant wholesalers, total___ aeoodoo..| 24,363 | 26,604 | 24,990 | 25,142 | 25,410 ; 25,423 | 25,689 | 26,003 | 26,334 | 26,604 | 26,646 | 26,806 | 26,788 |r27,046 | 27,163
Durable goods establishments.. -.do.._ 14, 579 15,565 | 14,763 | 14,855 | 15,066 | 15,165 | 15,275 | 15,369 | 15,451 | 15,565 | 15,653 | 15,840 | 15,780 |7 16,025 | 16, 162
Nondurable goods establishments. ._..... do._. 9,784 11,039 | 10,227 | 10,287 | 10,344 | 10,258 10,414 | 10,634 | 10,883 | 11,039 | 10,993 | 10,966 | 11,008 |r11,021 | 11,001
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total f..___._..__. 1. 53 1.58 1. 56 1. 56 1. 56 1. 57 1,57 1. 60 1.63 1.60 1. 57 1.55 1,53 | r1.53 L83 | ...
Manufacturing, total ¥_. .. ______._____.____ 1. 69 176 175 1.73 1.72 1.74 1.75 1.81 1. 85 178 1.77 1.72 1.70 1,70 1,68 | ...
Durable goods industries t.. 1.99 2.15 2.11 2,10 2.08 2.09 2,12 2,23 2,29 2.18 2.15 2.08 2.04 2. 06
Materials and supplies. . . 56 .58 .57 .57 . 56 .56 .57 . 60 .62 .60 .59 .57 56 .57
‘Work in process...._ d: .93 1.00 .99 .99 .98 .98 .99 1.04 1.06 1.00 .98 .95 .92 .93
Finished goods.. ... ____.__ d . 50 . 56 .55 .54 .54 .55 .56 .59 .61 .58 .58 .57 .56 .56
Nondurable goods industries t........._. 1.31 1.30 1.32 1.29 1.29 1,31 130 1.32 1.35 1.32 1.32 1.29 1.29 | r1.28
Materials and supplies..__ .48 47 .47 .46 .46 .47 .46 .47 .49 .48 .47 .47 46 .46
Work in process....__. - .21 .20 .20 .19 19 .19 19 .19 .20 .19 .19 .19 19 r. 19
Finished go0odS.... .. _.____._.__ 62 .64 .65 .64 64 .65 65 .66 .67 .65 .65 .64 64 r. 63
Retall trade, total t._.__ 1.47 1.47 1.45 1. 46 1.46 1.48 1.48 147 1.47 1.47 1.4 1.44 1.4 r1.42
Durable goods stores..__ - 2.05 2.13 2. 08 2.08 2.08 2.12 2.12 2.16 2,21 2,20 2,00 199 1.98 | r1.94
Nondurable goods stores.. ._.__._...__.__ 1.19 1.18 1.17 1.18 1.19 1.19 119 118 1.19 1.19 1.20 1.19 1.19 | r1.18
Merchant wholesalers, total_.___._._.._____ 1.19 1.23 121 1.22 1.23 1.23 124 1.25 1.28 1.28 1.25 1.26 1.24 124
Durable goods establishments___ 1.53 1.61 1,57 1.57 1.60 1.61 1.62 1.63 1.67 1.69 1,66 167 1,62 1.62
Nondurable goods establishments. . .89 .92 .9 .92 .92 .01 .92 .94 .96 .96 .92 .92 .92 .92
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales:
Durable goods industries:
Unadjusted, total......_..._.________.__ mil.$._| 17,180 20,122 | 1,779 | 1,820 | 1,583 | 1,517 1,750 | 1,675 | 1,529 | 1,785 | 1,550 | 1,838 | 2,017 |r1,708 | 1,798 f..._...__
Seasonally adj., total .. _________.__.______ do. . feeeee . 1,722 1,774 1,776 1,676 1,770 1, 668 1, 523 1,621 1,644 1,804 1,898 | r 1,681 1,736 ...
Shipments (not seas. adj.), total +__...._._.__do..__| 656,717 | 666,648 | 56,358 | 59,340 | 52,134 | 54,829 | 58,436 | 56,638 | 53,006 | 54,154 | 52,943 | 58,523 | 60,739 |7 59,681 | 59,898 |._._..._
Durable goods Industries, total @ .____...___ do....| 364,983 | 361,527 | 31,300 | 32,845 | 27,880 | 29,001 | 31,664 | 30,041 | 28,668 | 29,485 | 28 530 | 31,946 | 33,790 |r 32,780
Stone, clay, and glass products.. ._do.__.i 17,219 ,858 | 1,529 1 1,643 | 1,486 | 1,570 ; 1,627 | 1,610 | 1,422 | 1,421 ] 1,377 | 1,471 1,625 | r 1,755
Primary metals.__.___________ _.do____.| 57,137 | 57,022 5071 | 5205) 4,440 | 4,701 | 4,955 | 4,509 | 4,266 4,269 | 4,606 | 5022 | 5,384 |r5,816
Blast furnaces, steel mills.._.__________ do.___| 26,493 | 25,837 | 2,292 | 2,386 | 2,114 | 2,205 | 2,311 | 1,960 | 1,844 | 1,958 | 2,208 | 2,304 | 2,585 2,890
Fabricated metal products._____ _do____{ 37,024 38, 837 3,239 3, 511 3,107 3,268 3,464 3,340 3,218 3,157 2,900 3,182 3,284 | r 3,247
Machipery, except electrical .do..__{ 64,551 65, 461 5, 695 5,877 5,077 5,194 5,622 5,315 5,126 5,297 5,090 5,717 6,134 | r 5,747
Electrical machinery._____ .do.._.| 46,726 | 47,143 | 3,832 ( 4,171 | 3,607 3,859 | 4,295 | 4,209 | 4,165 | 4,167 | 3,693 | 4,072 ) 4,122 | 3,895
Transportation equipment. . _do....| 91,480 | 86,234 7,943 | 8,161 6,270 | 6,255 7,220 | 6,702 6, 498 7,426 | 7,236 | 8414 8,961 | 77,991
Motor vehicles and parts..._____ _do____| 50,144 | 44,142 | 4,300 | 4,624 | 3,037 | 2,882 3,747 | 3,167 3,048 3,816 | 4,318 | 4,991 5,260 | 74,736
Instruments and related products._._____. do.___| 13,563 13, 682 1,119 1,247 1,065 | 1,148 1,233 1,152 1,105 1,084 985 1, 087 1,099 [ r1,100
Nondurable goods industries, total @ ___.___ do__._| 291,734 | 305,121 { 25,058 | 26,495 | 24,254 | 25,738 | 26,772 | 26,597 | 25,328 | 24,669 | 24,413 | 26,577 | 26,949 |r 26,001
Food and kindred products d 96,717 | 103,869 | 8,428 | 9,062 | 8,225 , 585 | 9,204 9,181 8,714 8,673 | 8,350 , 926 9,101 | r 8,950
Tobacco produets.._.__.______ R 5,121 5,443 456 454 473 472 480 467 459 492 436 448 463 461
Textile mill prodvets._.....______________ 21,262 | 21,080 | 1,709 | 1,834 | 1,511 | 1,742 | 1,879 | 1,910 | 1,793 | 1,724 | 1,730 | 1,800 | 2,030 |r1,905
Paper and allied produets..______________ 26, 951 28, 282 2,328 2,422 2,237 2,388 2,424 2,447 2,340 2,294 2,328 2,479 2,559 | r 2,486
Chemicals and allied products. . 48,698 | 49,611 | 4,376 | 4,383 | 3,880 | 4,172 | 4,276 | 4,128 | 3,949 3,696 § 3,907 { 4,371 4,374 | r 4,655
Petroleum and coal products..___ _ 24,555 | 26,028 | 2,189 1 2,215 | 2,126 | 2,180 | 2,166 | 2,186 | 2,178 | 2,202 | 2,237 { 2,817 | 2,220 | 2,265
Rabber and plastics produets_....._...__ 16,552 | 17,968 | 1,537 | 1,623 | 1,463 | 1,493 [ 1,521 | 1,523 | 1,404 | 1,306 | 1,373 | 1,544 | 1,606 | 1,662
Shipments (seas. adj.), total +._____..__._____ 56,438 | 57,025 | 56,696 | 56,475 | 54,036 | 54,068 | 55,820 | 56,504 | 57,803 | 58,578 | 58,426 | 59,122 [._..._..
By Industry group:
Durable goods industries, total @ __.....__ 30,638 | 31,315 | 31,270 | 30,863 | 29,369 | 28,815 | 30,024 | 30,545 | 31,352 | 32,093 {31,771 | 32,277
Stone, clay, and glass produects.. 1,519 | 1,517 | 1,470 | 1,482 | 1,470 | 1,454 , 1,613 | 1,614 | 1,668 |r1,721 | 1,700
Primary metals._..__.__.______ 4,834 | 4,801 | 4,935 | 5049 | 4,502 | 4,452 | 4,621 | 4,746 | 4,805 | 5049 )r5425| 5,611
Blast furnaces, steel mills___ 2,201 | 2,259 | 2,287 | 2,422 | 2,069 | 2,009 | 20200 2,253 | 2,308 | 2,363 |r2,625 | 2,631
Fabricated metal products. 3,265 | 3,323 3,231 3,365 3,215 | 3,294 | 3,263 | 3,230 | 3,180 | 3,228 {3,181 | 3,300
Machinery, except electrical 5,418 [ 5867 | 5570 ( 5,855 | 5372 5291 ( 5275 5603 5507 5680 |r5484 | 5,489
Electrical machinery_.______ 3,962 | 3,005 3,993 | 4,042 | 4,010 | 4,047 | 4,110 3,98 | 4,017 | 3,963 | r4,006 | 4,085
Transportation equipment. _ 7,662 | 7,857 | 7,981 7,169 | 6,538 6, 264 7,168 7,324 | 8,108 | 8,351 | 7,675 7,817
Motor vehicles and parts_.____ 4,124 | 4,328 | 4,489 | 3,630 [ 2,877 2,853 3,879 | 4,203 | 4,762 | 4,789 | 4,472 1 4,414
Instruments and related products 1,175 ' 1,168 1,140 1,146 1,111 1,078 1,039 1,115 1,115 1,082 171,134 1,137

r Revised.

! Based on data not seasonally adjusted.

ship’r’nents for May 1971 do not reflect revisions for selected components.
ness’ here includes only manufacturing and trade; business inventories as shown on p. 8-1
cover data for all types of producers, both farm and nonfarm. Unadjusted data for manufactur-

2 Advance estimate; total mfrs.

§The term “busi-

ing are shown below and on p. 8-6; those for wholesale and retail trade on pp. $-11 and 8-12.

1See corresponding noteson pp. S-4and S-7.
cludes data for items not shown separately.

tSee corresponding note on p. S-12.

¢In-



S-6 SURVEY OF CURRENT BUSINESS July 1971
Unless otherwise stated in footnotes below, data 1969 I 1970 1970 1971
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual May June July Aug. | Sept. Oct. Nov. | Dec. Jan. Feb. | Mar. Apr. May | June
GENERAL BUSINESS INDICATORS—Conti d
inue
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS{—Continued
Shipments (seas. adj.}t—Continued
By industry group:
Nondurable goods industries, total@ _..mil.$._). ... .. ..._. 25,173 | 25,800 | 25,710 | 25,426 | 25,612 | 25 567 | 25,253 | 25,796 | 25,959 | 26,451 | 26,485 (r26,655
Food and kindred products.......___.. d 541 | 8,837 , 538 | 8,547 | 8,750 3,' 822 8,'653 8,774 8: 787 | 8,960 9: 141 | r 9,153
Tobacco products.._..__ 417 459 445 471 478 454 495 483 471 479 r 476
Textile mill products. ... 1,750 | 1,783 | 1,691 | 1,752 | 1,744 | 1,718 | 1,818 | 1,910 ) 1,919 | 1,989 | r1,021
Paper and allied produects.. 2,316 | 2,418 | 2,366 | 2,351 | 2382 | 2,363 | 2,388 | 2,433 | 2,453 { 2,481 | r 2,466
Chemicals and allied produets. . 4,168 | 4,166 | 4,184 | 4,122 | 4,043 | 4,070 | 4,146 | 4,128 | 4,372 | 4,229 | r 4,329
Petrolsum and coal products. .. . 2,127 | 2,136 | 2,165 ! 2,131 | 2,179 | 2,166 | 2,316 2,320 ] 2,317 2,261 r2,287
Rubber and plastics produets......_... 1,536 | 1,598 | 1,541 1,527 ¢ 1,45¢ | 1,431 1,358 1,474} 1,531 | 1,540 | 1,578
By market category:
ome goods and apparel.. . 157,035 | 155645 | 4,585 | 4,889 | 4,816 | 4,608 | 4,759 | 4 716 | 4,632 4,871 ) 4, 4,805 | 4,885 ) r 4,941
%oniurmner tstapée(si..f ________ T do_ H(z)g, ggg :m (5)?? 10, 272 11, (2)22 10,918 | 10,922 | 11,143 | 11,220 | 11,023 | 11,271 | 11,162 | 11,432 | 11,586 {r 11,647
quipment and defense prod. , 9, 48! 9,079 | 9,345 | 9,481 | 9,393 | 9,373 | 9,125 864 | 9,148 | 9,218 | 9,515 | r 9,129
égto%git\;g e%xi]tnn_erlll:.-.d_-'_-_if _______ d :gz, gg :511 436 i 223 4, ggz 4,966 | 5084 | 4,247 | 3453 | 3,410 | 4,443 | 4764 | 5331 | 5350 | 75,026
ns n materials and supplies...._ 2 54,728 452 | 4, 4,643 | 4,627 | 4,716 | 4,505 | 4,635 | 4,792 | 4,762 | 4,818 | 4,047 | 5033
Su%g};rn ;?lzz;igzlgri%rsld supplies..._.._._____ 1254, 607 [1261,313 | 21,748 | 21,905 | 22,387 | 21,974 | 22,217 | 21 570 | 21,243 | 21,579 | 21,859 | 22,199 | 22] 205 |22, 650
go;xsehold %uratblﬁsl_&.__in.) ______________ 11 ig, ?ﬁ :g ggé i’ 143 | 2, (1)97 2,099 | 2,005| 2,104 | 2085 | 2051 ( 2,181 2104 | 2,124 | 2,252 {r2,320 | 2,272
efense products (old serles) _ , ,255 | 4,007 | 4,102 | 4,201 [ 4,269 | 4,524 | 4,230 | 4,040 3,961 | 4,048 | 4,224)73,912 1 4,078
Defense products (new series) . . ..... 124,511 |124,308 | 2,003 | 2130 | 2,048 | 2112 | 2121 | 2181 | 2036 | 2020 | 1,913 | 1,898 | 1887 | 71,825 | 1,975
3 5 8 , A 8 , , , 88 )
Producers’ capital goods industries.._.__. 175,694 (178,137 | 6,697 | 6,446 | 6,727 | 6,687 | 6,630 | 6423 | 6,57 | 6,512] 6,672 ] 6,700 | 6,785 76,559 | 6,767
Inventories, end of year or month:t
Book value (unadjusted), total..___.______. do....| 95475 | 09,119 | 98,625 | 98,073 | 97,021 | 98,145 | 97,807 | 98,542 | 99,252 | 99,119 | 99,902 100,075 | 99,950 |7100,222 |100, 508
Durable goods industries, total__.._____._ do....| 63,106 | 65084 | 65222 | 64,779 | 64,838 | 65 141 | 64,827 | 65,036 | 65,355 | 65,084 | 65,423 , 643 | 65,706 {765,980 | 66,129
Nondurable goods industries, total..._.__ do-_-.| 82,369 | 34,035 | 33,403 | 33,204 { 33,083 | 33,004 | 32,980 | 33 506 | 33,897 | 34,035 | 34,479 | 34,432 | 34,244 |734,242 | 34,379
Bc]>301; &%ggtgeagsr%?;g'ly adjusted), totalf..__do....| 95031 | 99,614 | 97,635 | 97,706 | 98,260 | 98,488 | 98,658 | 99,466 | 100,032 | 99,614 | 99,801 | 99,520 | 99,416 799,426 | 99,525 | ...
Durable goods industries, total @ _.__.._ do....| 63,547 | 65,548 | 64,447 | 64,395 | 65,079 | 65,200 | 65,323 | 65,628 | 65,920 | 65,548 | 65,610 | 65,347 | 65,352 |r63,391
Stone, clay, and glass products.___. do._..[ 2,472 2,648 | 2,573 | 2,558 | 2,587 | 2,626 | 2,658 | 2,684 , 688 | 2,648 | 2,663 | 2,653 | 2652 |r 2,650
Primary metals. __.________________ do.._.| 8033 8,862 8600 | 8598 | 8641 | 8738 8734 8866 | 8983 | 8,8621 9,159 (.9,210 | 9,234 {9,132
Blast furnaces, steel mills._...__. do....| 4,300 4,717 4,580 | 4,608 | 4,658 | 4,726 | 4,660 | 4,747 | 4,823 | 4,717 4,930 | 4,958 | 4,087 | 4,942
Fabricated metal produets_...__... do... 6,508 | 6,928 6,648 | 6,633 6,697 | 6,801 | 6,877 | 6866 | 7,01l1 6928{ 6,990 ,060 | 7,033 | r 7,040
Machinery, except electrical......._do....| 13,216 | 14,127 | 13,618 | 13,703 | 13,876 | 13,861 | 13,850 | 14,004 | 14,043 | 14,127 | 14,013 | 14,011 | 13,968 |13, 946
Electrical machinery._._.____ ..do.._.| 9,313 9, 650 1 9,521 | 9,600 | 9,676 | 9,720 | 9,780 | 9,734 | 9,650 | 9,468 | 9,431 | 9,487 | 9,473
Transportation equipment. _...do._._| 15584 15,029 | 15,300 | 15,190 | 15,330 | 15,262 | 15,185 | 15162 | 15,191 | 15,020 | 14,913 | 14,602 | 14,629 |714,753
Motor vehicles and parts....______ do....| 4,173 4,212 | 4,040 | 8,977 | 4,036 | 3,993 | 3,901 | 4,021 | 4,097 | 4,212 | 4,105 | 4,080 { 4,005 (74,178
Instruments and related products..do....| 2,460 2,633 | 2,681 | 2,674 | 2,685 | 2,680 | 2,690 | 2,650 | 2,626 | 2,633 | 2,648 | 2,621 | 2619 |’ 2,615
By stage of fabrication:
Materials and supplies@.._...____. do_...| 17,606 | 17,900 | 17,447 | 17,438 | 17,470 | 17,621 | 17,652 | 17,708
N | | e | SBT| don | Sas| Aem | taml i 22
y (elec. and nonelec.).._.do____ , 571 \ , 5608 | 5592 | 5603 | 5600 5 584 5,765
Transportation equipment__.____ o....| 8,295 3,199 | 3,087 | 3,029 | 3,081 | 3,096 3: 056 | 3,099 | 3,208 | 3,199 | 3,121 | 3,045 3: 001 | 73,119
Work in process 9 . 29,790 | 30,125 | 30,308 | 30,263 | 30,605 | 30,555 | 30,530 | 30,522 | 30,561 | 30,125 } 30,076 | 20,747 | 29,645 (729,491
I;lflmqry metals. 2,759 ,003 | 2,039 { 2,921 | 2,939 | 2,940 | 2,055 2,975 | 3,036 3,003 3,128 | 3,004 | 3 03¢ |7 3,014
achinery (elec. . 10,733 | 10,995 | 10,940 | 10,984 | 11,127 | 11,055 | 11,042 | 11,139 | 11,107 | 10,995 | 10,732 | 10,655 | 10,632 |7 10,549
Transportation equipment.______ do....| 10,717 | 10,337 | 10,709 | 10,641 { 10,717 | 10,649 | 10,669 | 10,595 | 10,492 | 10,337 | 10,310 | 10,163 | 10, 168 |7 10,174
Finished goods Q... ... do.._.| 16,151 | 17,523 | 16,692 | 16,694 | 17,004 | 17,114 | 17,132 | 17,398 | 17,502 | 17,523 | 17,580 | 17,723 | 17,844 (717,708
Primary metals do_._.{ 2,446 | 2,751 | 2,636 | 2,631 | 2,667 | 2,707 | 2,671 | 2,720 | 2,757 | 2,751 | 2,812 | 2,886 | 2,973 | r 2,905
Machinery (elec. and nonelec.)...do_...| 6,285 ,084 | 6,505 ( 6,632 | 6,847 | 6,879 | 6,928 [ 7,061 | 7,030 | 7,08¢| 7,006 | 7,013 7 038 6,982
Transportation equipment.______. do....| 1,572 1,493 | 1,513 | 1,520 | 1,541 | 1,517 | 1,460 | 1,468 | 1,491 | 1,493 { 1,482 { 1,484 | 1 460 | r 1,460
Nondurable goods industries, total @__do_.__| 32,384 | 34,066 | 33,188 | 33,311 | 33,181 | 33,198 | 33,335 | 33,838 | 34,112 | 34,066 | 34,101 | 34,173 | 34,064 |"34,035
Food and kindred products. _......d 7040 | 7.708) 7581 | 7.563| 7,457 | 7.336 | 7.376 | 7.632 | 7,743 | 7,708 | 7,863 | 7,857 | 7820 |7 7,777
eco products__.______ " 198 , , 2,14 ) 14 , 2,168 | 2,185 | 2,22 , 2 ,230 | 2,195 | 72,
gg!?tal?gm?g}lgésuczs _____ § ézs § %gi § 1& 3, 11388 § ésg % ?11575} 3 328 3307 | 3 333 % %gg 3% g %2 3,981 | " §§§2
(l;:}i]per,and allied products... 2, 644 2,831 | 2697 | 2,738 | 2754 | 2,758 | 2,762 | 2,756 | 2,784 | 2,831 1 2,821 | 2,701 | 2766 | 72,777
emicals and allied produets.. 7,188 | 6,798 | 6,805 | 6,921 | 6,943 | 7,015 | 7,060 | 7,154 | 7,18 ( 7,147 ) 7,173 | 7 166 |7 7,097
%;t]g(}))l:rmarll] gnpf%acstz?clspggg&lctgg ? 530 | 2,414 | 2,446 | 2,380 | 2,422 | 2,417 | 2,461 | 2,555 % 529 2,529 | 2,400 | 2,453 | "2 3;‘;
] uel 968 | 1,920 | 1,915 1,930 | 1,908 | 1,935 | 1,049 | 1,059 0681 1,940 | 1,040 | 1957 [ "1,
By stage of fabrication: ’ ’ ' ’
%at]e;r;als and supplies......._.__._ 12,402 | 11,921 | 11,910 | 11,849 | 11,856 | 11,877 | 12,117 | 12,260 | 12,402 | 12,308 | 12,311 | 192 07 |712,224
FiOg hlr(l1 process 4,917 5013 ,002 | 4,977 | 4,806 | 4,887 | 4,040 | 4,973 | 4,917 4,962 | 4,049 | 4 912 |7 4,936
nished goods......._..____..._._ 16,747 | 16,254 | 16,399 | 16,355 | 16,446 | 16,571 | 16,781 | 16,879 | 16,747 | 16,921 | 16,913 | 16,045 | 16,875
By market category:
Home goods and apparel.._____... do 9,024 { 10,123 9,847 | 9,813 | 9,892 | 10,037 | 10,040 | 10,158 | 10,142 | 10,123 | 10,065 | 10,044 r10,109
..... , , ) , , , , , 3 3 , 10,077 |7 10,101
Gonsumer staples —do__t 12,102 | 12,740 | 12)554 | 12)587 | 12,465 | 12,415 | 12,497 | 12,679 | 12,783 | 12,740 | 12,947 | 12,904 | 19952 | 12,967
Agm%oﬁ efense prod., excl. auto....do. 25,862 | 26,321 | 26,119 | 26,241 | 26,613 | 26,456 | 26,472 | 26,439 | 26,404 | 26,321 | 26,208 | 26,086 | 25 957 |" 26,002
oo cge eflmpn?e]nt - d 5299 | 5344 5161 | 5004 | 5181 | 5136 | 5045 | 5194 | 5244 | 53441 522¢| 518 | “5195 75,284
oy 1‘1’1 tOX} r]natega s and supplies._._do.. 7,980 | 8273] 8016 | 8026 | 8086 | 8173 | 8246 | 8306 | 8447 | 82731 8328 | 8355 g'gog |8 392
Supplementary seriag, SHPDHES. -ooo-oooo- do-""| 34764 | 36,813 | 35,938 | 35,045 | 36,023 | 36,271 | 36,338 | 36,600 | 37,012 | 36,813 | 36,969 | 36,853 | 3¢ 537 |"36,672
Household durables_..____.______ do 5 007 5179 | 5050 | 5018 | 5108 | 5159 | 515 | 5195 | 5185 | 5,179 | 5,061 | 5,052 r 5,105
------- , 2 , , , : , , g \ , 095 | 79,
BeERR Pl G e g | WA e e g ) I | R s s | s
g _-do.._. , 459 : 0189 | 7,104 | 7,14 , 051 6,986 | 6,803 | 6,67 3 3 , 020 008 '
Producers’ capital goods industries_. ... do--..| 16,353 | 17,808 | 16,898 | 17,026 | 17,285 | 17,337 | 17,418 | 17,650 | 17,710 | 17,808 | 17,652 | 17,508 1% 577 717,664
New orders, net (not seas. adj.), totalt do 659,191 | 660,104 | 54,000 | 58,582 | 52,422 | 53,841 | 57,977 | 55,632 | 53,611 | 54,679 | 54,508 | 59,630 r58,711
] $ ,totalf. ... , , , , ) , , 0,630 |758, 711
Durable goods industries, total._..__ = 367 482 | 354830 | 20,825 | 32,147 | 28 170 | 25,152 | 31166 | 28,036 | 28.245 | 30,003 | 30,090 | 33,027 | 53630 (731,787
N 33,6
ondurable goods industries, total 201,709 | 305,265 | 25,084 | 26,435 | 24,251 | 25,680 | 26,811 | 26,606 | 25,366 | 24,676 { 24,418 | 26,603 | o7 g10 |" 26, 924
Ner; orders, net (seas. ad}.), totalf............do.___| 1650,181 {660,104 | 55,130 | 55,778 | 57,111 | 55,968 | 55,523 | 54,100 54,201 | 56,431 | 57,377 | 58,288 | 5g 30 |757, 279 | 57,896 ).
Ty group: '
Durable goods industries, totalQ ....__._. do._._| 367,482 | 354,839 | 20,977 | 30,028 | 31,399 | 30,537 | 20,856 | 28,504 | 29,009 | 30,602 { 31,405 | 31,867 | 31 773 (~30,636
Primary metals 58,491 | 56,280 | 4,874 | 4,932 | 4,804 | 4,842 | 4,700 | 4,318 | 4,544 | 4,962 | 5,428 | 5,100 3 ’3’4 5,030
________________ X , . . X , , , , ) , 5184 (72
Blast furnaces, steel mills o7.281 | 25793 | 2234 | 2,302 | 2,387 | 2,310 | 2,253 | 1,077 | 2,057 | 2,586 2,906 | 2,543 | o a0 | 2,338
Fabricated metal products_._.....____. 37,736 | 39,220 | 3,301 | 3,509 | 3,220 ) 3,304 | 3,524 | 3,302 | 3,333 | 3,201 | 2,916 | 3,075 | 3,231 |"3,145
t ,
Machinery, except electrical Tdo1| 66,966 | 64130 | 5468 | 5172 | 5401 | 5367 | 5346 | 5253 | 5351 | 5,412} 54191 5462 | 5703 |7 5,302
Electrical machinery....___. Tdo.) 47030 | 46,887 | 4,052 | 3,722 4,113 | 3,921 | 3,606 | 3,954 | 4,051 | 4,354 | 3,985 | 3,958 | 3 945 | 73,907
Transportation equipment.. TTdo._| 80,418 | 82,102 | 6,830 | 7,304 | 8,076 | 7,559 | 7,026 | 6,062 | 6,310 7,017 | 7,872 | 8599 | 7,864 77218
Aircraft, missiles, and parts__________ do.__.| 30,952 | 20,031 | 2,597 | 2,384 | 3,047 | 2,677 | 2,409 | 2,255 | 2,610 | 2,440 | 2,466 | 2,138 | 2 451 | 72,172
Nondurable goods industries, total..._._. do_...| 291,709 | 305,265 | 25,162 | 25,750 | 25,712 | 25,431 | 25,667 | 25,086 | 25,282 | 25,829 | 25,972 | 26,421 | 26,553 |- 25,613
Industries with unfilled orders®._._.__do_.._| 80,276 1 6,810 | 6,025 7,129 | 6,861 | 6,052 | 7,053 | 6,92 ] 7,1121 7,154 | 7,175 | 7,360 | r 7,270
Industries without unfilled ordersS.. .. do.___l 211,433 | 222,077 } 18,352 | 18,825 | 18,583 | 18,570 | 18,715 | 18,633 | 18,380 | 18,717 | 18,818 | 19,246 | 19,193 | 19,873

* Revised,

ing note on p. 8~7.

! Based on data not seasonally adjusted.
new orders for May 1971 do not reflect revisions for selected components.
2 Includes data for items not shown separately.

2 Advance estimate; total mifrs.
tSee correspoud-
@®Includes textile

mill products, leather and products, paper and allied products, and printing and publishing

industries; unfilled orders for other nondurable goods industries are zero.

9 For these industries (food and kindred products, tobacco pro
products, petroleum and coal products, chemicals and allied produc

products) sales are considered equal to new orders.

ducts, apparel and related
ts, and rubber and plastics



July 1971 SURVEY OF CURRENT BUSINESS s-7
Unless otherwise stated in footnotes below, data 1369 1970 1970 1971
through 1968 and descriptive notes are as shown [

in the 199 edition of BUSINESS STATISTICS Annual May | June | July ' Aug. | Sept. I Oct. l Nov. | Dec. | Jan. | Feb. | Mar, | Apr. | May | June

GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERSt—Continued
Neow orders, net (seas. adj.) f—Continued
By market category:
Home goods and apparel . ..__.._._._.__. mil. $..| 257,779 | 255,491 | 4,553 3 , 753 | 4,635 4,751 | 4,651 | 4,650 | 4,908 | 4,804 | 4,799
Consumer staples___._...._....___ - 2124, 360 ,2132,528 | 10,867 | 11,215 | 10,915 | 10,936 | 11,146 | 11,238 | 11,031 | 11,270 | 11,159 | 11,436
Equip. and defense prod., excl. auto. 2109,426 2108,339 | 9,074 , 9, 8 8, 966 , 9,1 9,349 ) 9,226 | 9,742 | 9,850
Automotive equipment._____.____ 257,315 ) 2 50,606 | 4,334 4,748 ) 4,980 | 4,981 4,184 | 3,422 3,286 | 4,497 | 4,782 5, 363
Construction materials and supplies - 254,710 | 2 54,991 4,620 | 4,657 | 4,408 ) 4,743 | 4,941 4,753 4,672 | 4,779 | 4,420 | 4,685
Other materials and supplies........_.... 2255, 601 2258,060 | 21,691 | 21,877 | 22,161 { 21,707 | 21,518 | 20,946 | 21,303 | 21,751 | 22,472 | 22,165
Supplementary series:
Household durables_ .. ___________ .1226,811 | 224,878 | 2,124 | 2,163 2,041 2,030 | 2,107 | 2,015 | 2,074 | 2,222 2,107 2,113
Defense products (old series) 247,317 (247,185 | 4,083 | 3,511 | 4,773 | 4,056 | 3,482 | 3,054 { 4,077 | 4,181 ] 3,988 | 3,618
Defense products (new series)._ . 223,118 | 223,455 1,893 | 1,850 | 3,067 1,846 | 2,005 | 2,125 2,016 | 2,051 2,170 | 2,357
Producers’ capital goods industries __.__do....[278,640 (277,149 | 6,302 | 6,281 | 6,411 | 6,299, 6,759 | 6,552 6,873 | 6,554 6,090 | 7,518
Unfilled orders, end of year or month (unadjusted),

____________________________________ mil. $._| 88,412 | 81,871 | 84,653 | 83,902 | 84,182 | 83,200 | 82,747 | 81,735 | 81,350 | 81,871 | 83,437 | 84,540 | 84,435 [r83,467 | 81,241 (.. _____
Durable goods industries, total_.______ 85,445 | 78,755 | 81,612 | 80,921 | 81,205 | 80,270 | 79,776 | 78,664 | 78,243 | 78,755 | 80,316 | 81,304 | 81,226 |780,235 | 77,992 |_._._...
Nondur. goods ind. with unfilled orders@..__do..._| 2,967 3,116 | 3,041 | 2,981 2,977 | 2,030 | 2,971 | 3,071 3,107 | 3,116} 3,121 3,146 | 3,209 | 3,232 | 3,249 |__..._..

Unfilled orders, end of year or month (seasonally

B 8(!jl(ljste{]), totalf. .ol mil. $._{ 89,221 | 82,626 | 84,797 | 84,146 | 84,220 | 83,492 | 82,544 | 81,797 | 82,014 | 82,626 | 83,511 | 83,994 | 83,748 |782,598 | 81,370 |.______.

y industry group:
Durable goods industries, total @ ____..___ do....| 86,206 | 79,462 | 81,824 ) 81,221 | 81,301 | 80,561 | 79,559 | 78,693 | 78,883 | 79,462 | 80,330 | 80,843 | 80,526 {v79,389 | 78,173 |._._.___
Primary metals. _._____.__.____ - 7,657 6,914 | 7,061 7,159 1 7,162 7,066 | 6,726 6, 481 6,573 | 6,014 | 7,607 | 7,804 | 8028 | 7,633 , 988 | .. ...
Blast furnaces, steel mills. 3,896 3,851 | 3,427 ) 3,527 | 3,656 | 3,678 | 3,509 3,417 3,465 | 3,851 4,604 | 4,739 | 4,818 (4,528 | 4,007 |__._____
Fabricated metal products.-._......_.. 10,684 | 11,088 | 10,556 | 10,802 | 10,699 ; 10,773 | 10,931 | 11,019 { 11,060 | 11,088 § 10,774 | 10,661 | 10,664 (710,629 | 10,660 ... _____
Machinery, except electrical _.do__._} 17,202 | 15839 | 16,586 | 16,344 | 16,176 | 15,972 | 15,763 | 15,646 | 15,702 | 15,839 | 15,656 | 15,610 | 15 633 [~15,463 | 15,300 | _______
Electrical machinery________ -.do.__.| 13,406 { 13,148 | 13,587 | 13,350 | 13,468 | 13,394 | 12,960 ; 12,900 | 12,904 | 13,148 | 13,144 | 13,084 | 13 067 |~ 12,966 | 12,036 | . _____
Transportation equipment____ .do___.! 31,570 { 27,432} 28,619 | 28,359 . 28,578 | 28,154 | 28,013 | 27,537 | 27,583 | 27,432 ] 27,981 | 28,471 | 27 985 [r27,527 | 26,997 | _______
Afreraft, missiles, and parts...._._.__ do___.| 24,203 20,306 | 21,943 | 21,599 | 21,850 | 21,696 | 21,302 | 20,567 | 20,456 | 20,306 | 20,336 | 19,859 | 19 467 (*19,15¢ ,690 [ __.
Nondur. goods ind. with unfilled ordersé®..do__._| 3,015 3,164 1 2,973 | 2,925 | 2,928 | 2931 2,985 | 3,104 3,131 | 3,164 | 3,181 3,151 | 3922 |78,209 | 3,107 |......_.

By market category: -

Home goods, apparel, consumer staples_._do._.. 2,014 1,879 1,949 1,899 1,827 1,869 1,864 1,818 1,841 1,879 1,874 1,870 | 3,935 | 71,969 2,002 ) .. ...
Equip. and defense prod., incl.auto__.__..do.__.| 48,253 | 44,804 | 45,812 | 45,133 | 45,607 | 44,987 | 44,516 | 44,201 | 44,388 | 44,804 | 45,418 | 46,069 | 45 669 745,230 | 44,640 |_______

Construction materials and supplies .do____{ 10,767 1,028 | 10,546 | 10,648 | 10,504 | 10,621 | 10,845 | 11,003 | 11,041 | 11,028 | 10,687 | 10,555 | 10, 557 {710,540 | 10,549 | ... __.
Other materials and supplies. . -..._._._. do..._| 28,187 | 24,915 | 26,490 | 26,466 | 26,201 | 26,015 | 25,319 | 24,685 | 24,744 | 24,015 | 25,532 | 25,500 | 25 587 |r24,850 | 24,179 | . ..._.

Supplementary series:

Household durables. ... ... ... do.... 1,633 1, 516 1, 589 1, 857 1,495 | 1,521 1,525 1, 455 1,476 1,516 1,522 1, 509 1,555 | * 1,674 1,607 (...
Defense products (old serles). . ..do..._| 30,246 A 28,054 | 27,468 | 28,049 | 27,814 | 27,028 | 26,456 | 26,302 | 26,442 | 26,469 | 26,039 | o5 539 |"25,267 | 24, 737 (... ...
Defense products (new series).__.__._ ..do__._| 20,372 19,506 | 19,198 | 18,017 | 19,936 | 19,670 | 19,554 | 19,496 | 19,475 | 19,506 | 19,760 | 20,227 | yg 920 [719,595 | 19,190 | ___.._.
Producers’ capital goods industries_...._. do_._.| 24,993 | 23,958 | 24,221 | 24,050 | 23,742 | 23,351 | 23,480 | 23,611 | 23,015 | 23,958 | 24,277 | 25,093 | 25 075 ["24,742 | 24,852 | ... ...
BUSINESS INCORPORATIONSS
New incorporations (50 States and Dist. Col.):
Unadjusted._ _ oo number__| 274,267 | 266,086 | 21,952 | 23,422 | 22,831 | 20,241 | 21,501 | 21,452 | 19,178 | 22,699 | 23,372 | 19,608 | 25,752 | 24,889 . ___._._| _..___.
Seasonally adjusted® . ..o do |-l 22,267 | 22,192 | 22,106 | 22,056 | 22,372 | 21,625 | 22,383 | 22,085 { 22,338 | 20,923 | 23,220 | 22,770 |__..___.|l._._..._
INDUSTRIAL AND COMMERCIAL
FAILURESS
Fallures, total _______ .-number__ 9,154 10,748 891 912 916 910 906 941 939 869 905 860 1,042 989

Commercial service ..do____ 1,159 1,392 109 143 126 131 111 114 126 114 134 107 156 126

Construetion_.......__.._..._ do____ 1, 590 1,687 164 132 123 160 118 149 133 112 140 141 154 159

Manufacturing and mining._ __ do.._.| 1,493 2,035 145 157 191 157 199 185 174 176 167 170 196 167

Retall trade.___._.___________. ~.do___. 4,070 4,650 388 396 398 382 391 419 414 372 380 361 444 440

Wholesale trade__._____ . ___.____________ . do..__ 842 084 85 84 78 80 87 74 92 95 84 81 92 97

Liabilitles (current), total.____.__________ thous. $_.|1,142,113 (1,887,754 | 147, 888 (170,498 (251,920 (169, 587 1232, 940 |144,773 |119, 836 |121, 723 {168,803 |150, 903 |224, 646 {153, 796

Commereial service. .. do____| 126,537 | 208,736 | 9,289 | 16,680 | 29,155 | 63,931 | 55,678 | 19,950 , 896 | 19,963 | 26,235 | 11,567 | 95,547 | 19,252

Construction...._ .. ._._._._. _do____| 171,717 | 231,533 | 19,306 | 21,229 | 20,049 | 15,169 | 15,044 | 14,109 | 15,390 | 13,662 | 39,145 | 13,582 | 18,128 | 23,788

Manufacturing and mining___ _.do____| 406,450 | 817,841 | 83,118 | 93,485 |144,516 | 44,034 | 91,431 | 67,607 | 52,624 | 45,820 | 57,073 | 76,501 | 47,949 | 53,873

Retail trade..__ ... __do____| 265,122 | 360,603 | 23,774 | 29,232 | 30,134 | 27,434 | 54,970 | 29,410 | 29,800 | 25,901 | 30,785 | 30,960 | 38,132 | 41,368 (104,367 |.._.....

Wholesale trade. . _uo oo oooomnnao do___.} 172,287 | 170,041 | 12,401 | 9,872 | 19,066 | 19,019 | 15,817 | 13,697 | 12,117 | 16,377 | 15,565 | 18,293 | 24,890 | 15,515 | 13,034 (... ... .

Failure annual rate (seasonally adjusted)
No. per 10,000 concerns..| 237.3 243.8 4.1 43.4 46.8 47.4 50.0 45.9 50. 8 4.5 43.3 41.8 43.9 42.9 42,8 | . ...
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS
Prices received, all farm productst__..1910-14=100_. 274 280 279 280 285 276 280 274 270 264 270 284 282 282 286 288

CropsQ - coce e do.___ 219 226 227 229 232 227 234 230 231 224 231 237 242 244 251 258
Commercial vegetab) _do..._ 298 294 324 298 278 264 21 261 280 263 292 317 353 351 351 347
Cotton____________.__ do____ 173 183 187 187 190 191 185 193 187 177 178 182 178 188 192 196
Feed grains and hay._ .do.___ 167 177 171 173 174 176 190 187 184 192 199 201 201 199 199 206
Food grains__..._ _do____ 154 162 160 153 151 161 170 173 175 170 171 172 170 171 174 176
Fruft e do___. 242 237 224 257 274 249 277 256 252 209 217 234 253 257 284 329
Tobaceo. ... _e--do____ 594 604 603 603 603 610 610 589 606 610 612 614 614 614 614 614

Livestock and products® ... do.__ 321 326 323 | 324| 330, 319 30| 312| 303 2000 304| 324} 37| 315| 316 314
Dairy products. _ o___. 326 345 328 325 331 338 351 363 367 365 360 357 352 345 339 334
Meat animals. _ do_.__ 400 405 419 422 424 403 390 378 351 342 357 403 393 393 401 401
Poultry and eggs._ .. oo do.... 162 151 132 132 146 137 152 133 143 147 143 136 134 134 129 128

Prices paid:

All commodities and services.........__.... do.... 324 336 334 335 335 335 339 340 340 341 343 346 348 349 351 354
Family living items “do___. 351 366 365 366 366 367 369 369 371 372 372 376 376 377 381 383
Productionitems________________________ do.__. 304 314 312 313 313 312 317 319 319 320 322 325 328 329 330 334

All commodities and services, interest, taxes, and

‘wage rates (parity index)_.._... 1910-14=100__ 373 390 388 390 389 389 392 394 395 396 400 403 404 407 410 412
Parity ratio §. ... . do._._ 74 72 72 72 73 7 7 70 68 66 68 70 70 69 70 7

r Revised. ? Preliminary. t Advance estimate; total mfrs. unfilled orders for May
) 2 Based on unadjusted data.  {Re-
vised back to 1961 to reflect revisions in the mfrs.” sales and inventories series and the retail
inventories series. Data for mirs.’ sales, invent., and orders have been revised back to 1961
to reflect new seas. factors and the intreduction of a small number of other corrections. Re-
vised data back to 1961, new seas. factors, and other technical data appear in a special Census

1971 do not reflect revisions for selected components.

@®See corresponding note on ). S-6.
FCompiled by Dun & Bradstreet,
O Revisions for Jan. 1969-Ja 1. 1970 will be shown later.
§Ratio of prices received tc prices paid (parity index). !
are available from the Dept. of Agriculture, Statistical Reporting Service.

Bureau report entitled Mfrs.’ Shir,ments, Inventories, and Orders .
(available from the U.S. Governraent Printing Office, Wash., D.C., 20402; price $1.00).

: 1961-1970, Series M3-1.2

¢ Includes data for items not shown_separately.

Inc. (failures data are for 48 States and Dist. Col.).

tRevisions back to Jan. 1966



S-8 SURVEY OF CURRENT BUSINESS July 1971

Unless otherwise stated in footnotes below, data 1969 1970 1970 1971
through 1968 and descriptive notes are as shown in |
the 1969 edition of BUSINESS STATISTICS Annual May | June I July | Aug. { Sept. I Oct. ‘ Nov. } Dec. | Jan, Feb. | Mar. | Apr. | May | June

COMMODITY PRICES—Continued

CONSUMER PRICES
(U.8. Department of Labor Indexes)

d d indexes
Unadjusted Indexes:3 1967=100..| 1088 1163] 157 116.3| 67| 9| urs| 181| uss| o1 1t0.2] 110.4| 119.8| 120.2
1 l oup indexe
S"zﬁ‘*;tg’m“{;ss halter. . 100.0 [ 1144] 1140 1144| 48| 149| 154] 160 63| 1es| 10| 117.4| 80| 188
“All ftems loss food : 101! 167| 1160 | 1165 | 117.0] 1172 ] 118.0| 1189 | 1196 | 1202 | 120.3 | 120.4 | 120.6 | 120.9
ALl ifoms less medioal o 1007 1161] 1156 | 1160 | 116.4 | 1167 | 1172 | 117.0| 118.3| 118.8 | 1is.0| 119.1 | 119.4| 119.8

Commodities. ... .o aaea-. do._._ 108. 4 13,5 1181 113.5 ! 113.8 | 113.8 | 114.2| 114.8 | 1151 | 1156 1154 | 1155 | 116.1 | 116.6
Nondurables......... ..do._._] 108.9 1140 | 13.9 | 140 1144 | 114.5| 1149 1152 1153 | 1156 | 1154 | 1157 | 116.4 | 116.9
Nondurables less food .- _.do....| 108.8 13,11 2.7 112.9| 113.0 | 113.0 ) 114.1 | 114.9 | 1154 | 1157 | 1153 | 1154 | 1157 | 116.0
Durables@ .. _..._... _.do....[ 107.0 1ULg( 11115 L9 | U221, 112.2) 125 3.9 | 147 1152] 1152) 1150 | 1152 115.7
Commodities less food. . ..do....{ 108.1 1125 ( 12,0 { 112.5 | 112.5 | 112.6 { 113.4 | 1145 | 1151 1155 | 1152 ] 1152 | 1155 | 115.8
Services. .. ... ..do....| 1125 12,6 | 120.7 | 121.4 | 1220 1227 | 123.5 ) 1241 124.9( 1256 126.3 | 126.6 | 126.6 | 126.8
Serviceslessrent..____.__._.._.__.____ do....| 113.8 123.7| 1228 | 123.5 | 124.2| 1249 1258 | 1265 127.3| 128.0( 128.7 | 129.0 | 128.9| 1291
FOOA @ oo do....] 108.9 114,91 114.9 | 1152 | 1158 | 1159 | 1157 | 1165 | 114.9 | 1153 | 1155 | 1159 | 117.0 | 117.8
Meats, poultry, and fish__ .. ..do____ 110.8 116,51 117.4) 117.1 | 117.6 ) 117.8 | 117.0 ) 1161 1143 | 113.7] 118.1 | 113.6 | 1156 | 115.7
Dairy products. .. ... _.do___. 106.7 11L8 1 L3} 11L.6 | 1iL9 | 112.1| 1125 113.1 | 113.5| 113.6 [ 113.9| 114.0| 114.2| 114.6
Fruits and vegetables. ... ____....._._. do_... 109.3 113.4 | 116.4 | 1186 | 117.0 | 1149 | 111.5| 110.0 | 109.4 ) 110.6 | 109.6 | 112.6 | 116.0 | 120.0
HOUSINE o e e e e e 110.8 118.9 | 118.2 | 1186 ] 119.2 | 119.9 ) 120.6 | 121.2 | 12L.9 | 122.6 | 122.7 | 122.6 | 122.4 | 122.5
Shelter Q. 113.3 123.6 ) 122.7 | 123.5) 124.0 | 1249 1259 | 126.5) 127.1 ) 127.9| 128.0] 127.3 | 126.7 | 126.5
Rent__..._. 105.7 110,11 109.4} 109.8 | 110.1} 110.5| 110.9 | 1114, 11L8 | 112.6] 112.9| 113.6 | 113.9 | 114.4
Homeownership._. - 116.0 128.5 | 127.5 | 128.5 | 129.0| 130.0 | 131.3 | 13L.9 | 132.5, 133.4| 133.4 | 132.3 | 131.2) 130.9
Fuel and utilities @ __ 103.6 107.6 | 106.8 | 106.6 | 107.5 ' 108.0 | 108.4 | 109.2 | 110.7 | 111.3] 112.1| 113.1 | 113.8 | 114.1

1056 | 1101 108.4 | 1086 100.6| 110.1| 111.4 | 1125 | 113.0| 114.0| 1167 | 117.2| 117.4 | 117.3
000 M4l 32| 1135( 137 1139 | 42| 145{ 1151 | 1153 ] 1154 | 1159 116.4 | 117.0

Fuel oil and coal_. -
Gas and electnclty _do.
Household furnishings and operatlon,._do__

Apparel and upkeep . ..o o oeo._ _do....1 11L5 16,1} 116.7 | 116.0 | 1153 | 1154 117.2 | 1182 ] 119.0) 119.2| 117.6 | 118.1 | 118.6 | 119.1
Transportation__ _.do____ 107.2 112.7 1121 112.7 113. 4 112.7 113.0 | 115.2 116.0 116.9 117.5 117.5 117.8 | 118.1
Private___.__ _.do____ 106. 5 111.1 110.5 111.2 1.7 1110} 112 113.4 ) 114.2 115.2 115.8 | 115.8 115.9 | 116.2
New cars. do.... 104. 4 107.6 | 106.1 105.8 | 105.7 105. 5 105.1 110.8 112.5 114.1 115. 4 115.2 114.3 | 113.8
Used cars. do.___. 103.1 104.3 104.9 108.6 | 108.5 106. 3 104.9 | 107.2 108.8 109. 5 107.0 105.5 106.8 1 100.8
Public. ool do....| 1127 128.5 | 1261 1270 120.3 | 129.4 | 131.2 | 13L.3 | 132.5) 133.4| 133.9 | 134.4 | 136.0 | 136.4
Health and recreation @ ... .____ do....| 110.3 116.2 | 115.4 | 116.1| 116.6 | 117.2§ 117.7| 1182 | 1187 | 119.1| 119.8) 120.2 | 120.6 | 121.2
Medical care._._. - 113.4 120.6 | 119.7 120. 5 121.3 122.0 122.6 | 122.8 123.4 124.2 124.9 1 1258 126,8 | 127.5
Personal care____ 109.3 113.2 | 112.8 12,7 113.1 113.7 114.0 114.4 | 114.5 115.0 115.3 115, 4 115.8 | 116.3
Reading and recreation 108.7 113.4 | 112.6 113.3 | 113.7 114.2 114.7 115.2 | 116.0 | 116.2 117.3 117.5 117.7 118.4

WHOLESALE PRICESS
(U.S. Department of Labor Indezxes)

Spot market prices, basic commodities:t
22 Commodities__.__.__.________. .-1967=100__
9 Foodstuffs._. ..
13 Raw industrials.

All commoditiesi....
By stage of processing:

1110,3 | 11134 | 1150 | 113.8 | 112.9| 1129 1120 110.9| 109.2 | 107.2| 107.1{ 109.9 | 109.3 | 109.7 | 108.8 } 108.1
11089 | 11126 | 1113 112.1| 113.6 | 1153 | 1143} 113.0 109.7 | 108.3] 1689 113.7| 111.6 | 109.0 | 109.1 | 13111
--GO--—l 14| 11138 ] 117.5 | 114.8 | 11204 | 1112 1105 109.5 | 108.8 | 106.4] 1059 | 107.2 | 107.8 | 110.2 | 108.6 | 106,1

106. 5 110.4 | 110.1 | 110.3 | 110.9 | 110.5 | 1110 | 11L0| 110.9 | 111.0| 111.8| 1128 | 113.0] 113.3 | 113.8 | 114.3

Crude materials for further processing_._.do____ 108.3 112.2 ) 113.3 | 113.5 1143 | 111.3 | 113.0| 11L3 | 108.7 | 108.6 | 110.7 1159 | 114.3 115.2 | 115.8 | 116.9
Intermediate materials, supplies, ete_..__do.._. 105.9 109.8 } 109.6 | 109.8 | 110.2 | 110.4 110.6 | 110.9 | 110.9 | 111..0 | 1115 111.8 | 112.6 | 113.1 113.6 | 114.0
Finished goods®.._..__..___________ do___.| 106.6 110.4 |} 109.7 ) 110.0 | 110.6 | 110.1 ) 110.8 | 110.9 ) 111.4 | 11L5| 112.2| 112.8 | 1129 | 1129 | 113.5| 1138
Consumer finished goods . _.do.__.| 106.5 109.9 | 109.3 | 109.6 | 110.3 | 109.5| 110.4 | 110.1 | 110.5) 110.5| 111.3 | 1120 | 112.1 | 112.0 | 1127 ] 113.1
Producer finished goods ____.__._...... do.__. 106. 9 1.9 | 11L1 111.3 1116 | 1119 12,3 ] 113.8 ) 114.2} 1151 115.6 | 115.9 116.0 | 116.1 | 116.3 | 116.5

By durability of product:
Durable goods___
Nondurable good:
Total manufactures.

Durable manufactu
Nondurable manufactures

1070 | n2.4] n22| 124 n2s| nzel nes| uss| usz| nus| uas| mso| uss| 161 116.5| 1167
106.2 | 1102 109.7 | 1100 110.6 | 110.6 | 108 | L2 | 12| 1L.2) 111.8| 1124 | 127 | 113.0] 1135 | 1138
.7 | 1ze) 1L7| 12| 1122| 112.3| 12.5| 113.6| 113.6| 138 44| 1149 ] 1155 | 1161 | 1165 | 1167
104.6 | 108.2| 107.7| 107.9 | 108.7 | 108.6( 1088 | 108.6 | 108.6 | 108.5| 100.1| 1008 | 100.9 | 109.9 | 110.5| 110.8

107.9 1.6 4§ HL2| UL7| 113.4 ] 111.2| 1126 110.3{ 109.9{ 109.3{ 110.7 | 113.6 | 113.4| 113.3 | 1143 | 1154

Farm prod., processed foods and feeds

Farm produets @ ... ______________.__ do____ 108. 8 111.0 ] 11L3 111.6 | 113,4 | 108, 5| 1121 107.8 | 107.0 | 107.1 108.9 113.9 113.0 | 113.0 114.0 116.0
Fruits and vegetables, fresh and dried..do____| 109.3 11.6 | 121.6 | 120.3 | 110.8 98,0 111.6 | 100.8 | 107.7 | 111.3| 1157 118.3 | 125.3 | 120.8 | 127.5( 136.1
Grains. .o .. d 90.3 98.8 95.9 96.7 96.7 96.7 | 109.0 ) 104.1 | 104.2 | 108.0) 11L0! 111.7 | 108.4 | 106.8 | 107.2 | 109.4
Live poultry. . 109. 6 99,6 102.2 95.1 100.0 M. 6 99. 8 93. 4 95.2 80. 5 96.3 100. 0 100.1 99.5 101. 3 108.1
Livestock oo o oo . 117.0 116.7 120.9 121.7 124.8 117.3 113.6 110.6 101.2 99.5 102.2 118.9 114.9 116. 9 119.0 118.9

Foods and feeds, processed @ _____._...._. do_._. 107.3 12,0 | 11L1 117 | 113.3 112.9 113.0 { 111.8 11,7 110.7 111.8 | 113.3 113.7 113.5 114.5 114.9
Beverages and beverage materials__..__do___._ 106. 0 112,91 13.0 113.0( 113.1| 113.7| 114.1 | 1145 1147 114.3[| 1150 115.2| 1153 | 1156 | 1157 | 115.7
Cereal and bakery produets..___ do____ 102.6 107.6 | 106.4 106. 4 107.4 108.0 | 109.2 | 109.9 | 110.6 | 110.9 111.0 111. 1 1115 111. 5 111. 5 1115
Dairy produets....._.________.__ _.do___.i 108.2 1.2 1.1 MLl 113 ) 1.7 | 1.4 112.0] 112.2{ 128} 128 | 1123 1150 1155 116.2 | 116.1
Fruits and vegetables, processed _.do____ 107.9 110. 4 110.2 110.5 110.9 111. 6 112.0 111.1 111. 6 111. 0 111.2 111.5 111.9 113.0 114.0 115. 4
Meats, poultry, and fish. . ......_. do.___| 113.8 115.8 | 116.7 | 117.8 | 120.3 | 116.7 | 115.1 | 110.9 | 108.8 | 1043 | 108.6 | 1152 | 1129 | 113.3 | 116.4 | 116.7

Industrial commodities. ... .._____._..____ do....[ 106.0 110.0 | 109.7 | 109.8 | 110.0 | 110.2 | 110.4 | 11L.3 | 11L3 | u1L7| 112.2| 1125 | 1128 | 113.3 | 113.7 | 113.9

Chemicals and allied produets 9 __.___.__ do_._. 99.9 102.2 102.2 | 102.1 102.5 102.7 | 102.5 | 103.0 | 103.3 { 103.3 103.8 | 104.2 104, 5 104.5 | 104.3 | 104.4
Agric. chemicals ang chem. prod.. . 86.7 88.4 88.5 88.6 87.8 88.4 89.0 89.5 89.5 89.4 917 92.6 93.9 9.1 93.8 94.1
Chemicals, industrial________ 100.3 100,9 | 100.8 | 100.6 | 101.4 101,21 101.3 10151 1015 | 101.4 101. 8 101.9 102.2 101. 9 101.5 102, 2
Drugs and pharmaceuticals. . 99.8 101.1 100. 7 100. 9 1011 101.6 100. 9 101.2 101. 6 101. 8 101. 9 102. 4 102. 6 102.0 101. 9 102.3
Fats and oils, inedible.__ ... _ 109.1 133.3 131. 4 133.0 | 1325 137.8 | 127.9 ] 144.4 151.5 | 150.9 133.7 142, 6 144. 3 143.0 138.8 132.0
Prepared paint... ... ... ... do____| 109.1 112,4 | M2.4 | 112,41 1124 | 1124 1124 | U127 1127 112.8| 114.5| 1145 | 1151 | 1159 | 115.9 | 1159

Fuels and related prod., and power ¢ ..__do___. 101. 0 105. 9 105.3 | 104.8 | 105.1 105.8 | 107.1 108.7 | 109,71 112.8 113.5 } 113.0 112.8 | 113.0 | 114.2 114. 4
Coal .. . ... _d 112. 5 150.0 | 142.2 | 147.9 | 150.5| 152.8 | 160.0 | 175.2 | 1758 | 175.8 | 176.0 | 176.0 | 176.0 | 184.0 | 182.8 | 182.5
Electric power 102.0 104.8 | 103.5 | 103.6 | 104.1 | 1048 | 105.4 | 107.2 | 108.2 | 108.7| 109.8 [ 110.2 | 11L1| 112.3| 112.6 | 113.0
QGasfuels.__...____._________ . 93.1 103.3 | 10L.8+ 10L9 | 102.5 | 102.6 ! 106.9 | 107.0 | 106.5{ 107.5| 109.3| 1081 | 109.4 | 105.9 | 106.9 | 107.5
Petroleum products, refined 99.6 | 1011 | 1020 100.0 | 100.2 | 100.9 | 101.6 | 10.6 | 103.1| 107.5| 107.9 | 106.9 | 105.9 | 1053 | 107.4 | 107.4

Furniture and household durables ¢._.__. do__.. 104.9 107.5 | 107.1 107.4 107.6 | 107.7 | 107.8 1 108.0 | 108.4 | 108.7 109. 3 109. 7 109.6 | 109.7 109. 9 109, 8
Appliances, household____._____ d 103.1 105. 3 105. 2 105.2 105. 2 105.4 105.3 105.9 106.1 106. 4 107.0 107.1 107.0 107.1 107.1 107.1

Furniture, household_______ 108.3 111. 6 111. 5 111. 6 111.9 112.1 112.0 12,1 112.4 112, 7 112.9 113.9 114.0 114.1 115.0 115.2
Home electronic equipment 04.7 93.6 93.2 93.2 93.5 93.5 93.5 93.7 04, 2 94.2 94.4 94,2 93.7 93.7 93.7 93.6

* Revised.  » Preliminary. ! Computed by OBE. 9 Includes data for items not commodities.  New reference base; comparable data for earlier periods will be shown
shown separately. J'For actual wholesale prices of individual commodities, see respective Jater. OGoods to users, incl. raw foods and fuels.




July 1971 SURVEY OF CURRENT BUSINESS sS—9
Unless otherwise stated in footnotes below, data 1969 1970 1970 1971
ghrough 1968 {md descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual May t June | July | Aug. | Sept. l Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June
COMMODITY PRICES—Continued
WHOLESALE PRICES@—Continued
(U.S. Department of Labor Inderes—Continued)
All commoditiesf—Continued
Industrial commodities—Continued
Hides, skins, and leather products Q
1 108. 6 1101 110. 4 109.9 | 109.8 | 109.8 | 109.9 | 110.4 | 110.9 | 110.4 1ML7 | 12,4 | 112.5 | 114.0 | 1li4. 4 114.2
Footwear .. .. ... d 109.1 113.0] 1129 1129 1129 | 1129 | 113.7 | 113.8 | 113.8 | 113.9| 116.0| 116.3 | 116.5 | 116.6 | 116.7 | 116.8
Hides and skins 124.1 104.4 | 108.1 99. 6 96, 4 98.5 99.6 | 103.2 | 109.2 | 101L.9 98.9 1 105.3 | 105.5 ] 1211 121. 4 114.0
Yeather. . ... 108.7 107.7 | 109.2 | 108.6 | 108.6 | 107.8 | 1059 | 107.1 107.3 ) 107.3 108.2 | 108.7 108.6 ] 111.0 113.0 114.4
Lumber and wood products 125.2 13.7 | 114.8 1140 | 113.5| 1140 | 114.2; 113.1 111.9 111.1 112.2 | 117.5 ] 123.4 | 124.6 124.9 126. 1
Tauamber- e 181.5 113.7 | 1147 13.6 ) 1124 | 13.5| 1145 113.8) 112.2) 1IL1 ] 113.0) 120.3 | 120.0| 1315 132.8 | 134.4
Machinery and equipment @ _...._.._____ do....| 106.4 111.4 | 110.6 | 11L0| 11L5| 1.6 1121} 112.7) 113.1;, 113,81 114.2 | 1146 | 114.9| 1150 ] 1153 | 1155
Agricultural machinery and equip-.... do____} 108.5 13,0 f 1123 112.0 | 112.3 | 1124 113.1 ! 1140 1152 1163} 116.3 | 116.8 | 116.5| 116.7 | 116.6 | 1169
Construction machinery and equip ._do..,_ 110.0 1155 | 114.4 | 1144 | 114.6 | 1149 1154 | 117.7 | 1189 | 119.6 | 120.2 | 120.5| 120.8 | 120.9 | 121.1] 121.2
Electrical machinery and equip._._..... o._..| 102.9 106.4 | 1056 ( 106.3( 106.7| 1069 | 107.51 107.6 { 107.9 | 108.2 | 108.8; 109.3 | 109.7 | 109.5 | 109.4 | 109.4
Metalworking machinery and equip. __-do____ 107.8 114.0 | 1141 | 1145 114.9{ 1143 | 114.3 | 114.6 | 114.7 | 1151 1152 | 116.0 | 116.0{ 116.6 | 117.4 | 117.9
Metals and metal products @ ..........___ 108. 5 116.7 | 117.4{ 117.8 | 117.7 | 117.5 | 117.4§ 117.7 | 116.8 | 116, 2| 116.5| 116,4; 116.5| 117.8 | 118.5 | 118.5
Heating equipment._._.__._.______ 105.3 110.6 | 109.7 | 110.5| 111.4 | 11L5| 1120} 112.8| 112.8 | 112.7| 113.6 | 1141 | 1145 114.7 | 1151 | 1152
Iron and steel ___ 107.1 115.1 114.8 [ 116.0 | 116.2 | 116.1 116.7  117.4 116. 5 116.5 117.6 | 118.0 ( 118.2 118.4 | 120.1 120.3
Nonferrous meta. 113.6 1250 | 130.0 | 128,2 ) 126.2; 125.0 | 122.7 | 122.0| 119.4 116.7 115.4 | 1142 113.7 | 117.2 117,21 116.4
Nonmetallic mineral products @ ... do..__| 1081 113.3| 113.0 | 113.0 ] 113.2; 113.,6 | 113.8 | 114.2 | 114.6 | 1151 | 118.8| 119.0 | 120.9 | 121.6 | 121.8 | 122.2
Clay prod., structural, exel. refractories
106. 0 109.8{ 109.8 | 109.8  109.9 | 109.9 ( 110.5] 110.7 } 110,9 | 111..3 1114 ] 1127 113.6 | 1145 | 1145 114.5
Conerete produets. . __.._______________ 106. 5 112,20 NL4) 120, 11220 112,81 113.6 ) 113.71 113.9 | 114.5) 1U7.1] 117.6 |, 185} 119.4| 119.6 | 120,31
Gypsum products ... .._________ 103.5 100.0 { 101.2 98.0 98,0 | 10L8 96. 5 97.1 96. 0 05,1 97.0 97.9 98,91 101.0 | 10L2 | 1040
Pulp, paper, and allied produects. _ 104, 2 108.2{ 108.2{ 108.1 | 108.4 | 108.2 | 108.3 | 108.9 ] 108.7 | 108.5] 109.0 | 109.3 | 109.3 | 109.6 | 109.9 | 110.2
____________________________ 106. 0 111.0( 110.5( 110.6 | 110.8; 11L4 | 1115} 111.9 112.1 2.1 112.6 | 1127 113.1 114.3 114.2 114.3
Rubger and plastics produets§ .. 105.4 108.6 | 107.5 | 107.4 | 109.0 | 109.7 | 109.4 ) 109.5 @ 109.1 | 109.4 | 108.4| 109.1 | 109.1 | 109.0 | 108.7 i 108.7
Tires and tubes. oo oo oo 102.3 109.0 [ 105.9 | 1059 | 112.0 | 1120 | 1120} 1120 1120/ 120} 1072.5| 107.5| 1075 107.5| 107.5| 107.5
Textile products and apparel @ ...___._._. 105.9 107.2 | 107.2¢ 107.2 | 107.14{ 107.4 | 107.5, 107.3( 107.1 | 106.7 | 106.9 | 106,7 | 106.9 | 107.5 | 107.8 | 108,5
__________________________ 107.2 110} 1105 110.9 | 110.9 | 11.4 | 112.0¢ 1123 | 1124 | M1L9| 1123 1120 1122 112.2} 112.2] 112.3
Cotton products. ... __.....___._. 104.5 105.6 | 1051 [ 105.2 [ 105.1 | 1056 | 1057 { 106.0  106.2 | 106.9 [ 107.1 107.5 | 107.8 | 108.9 | 109.6 { 110.9
Manmade fiber textile products._. 106. 6 102.1 103.5 | 102.9 | 102.2 [ 10L7 | 100.7 99.1 98.0 97.5 97.2 97.4 97.6 98.6 99,7 101.4
8ilk yarns 98.7 114,31 119.1{ 116.0 | 116.9 | 116.9 | 112.3 | 112.4 110.5 111.2 (O} ) (1) Q) [O) ')
Wool produets... 101. 3 99. 4 100. 5 99,5 99.3 99.1 98.7 97.7 97.7 96.8 96. 2 95, 4 94.5 94. 4 93.6 93.4
Transportation equipment @ ._.-Dec. 1968 100.. 100. 7 104.5 103.2 | 103.3 | 103.2 | 103.3 103.6 | 108.2 | 108.5 | 108.9 109.5 | 109.7 109. 5 109.7 | 109.8 110.0
Motor vehicles and equip........_. 1967=100.. 104. 7 108.5 107.0 | 107.1 107.0 | 107.1 107.3 | 112,5 | 112.8 | 113.4 113.9{ 1141 113.8 1141 114.2 114.4
Miscellaneous products9 ... 1040 | 1099] 1081 1107 11| uL2| UL5| L6 | 111.8| 1L9| 112:3] 1126 | 1128 1127 | 1125 | 112.6
Toys, sporting goods, etc. - 105.2 | 100.4) 108.8 | 100.5| 109.5| 100.8 | 110.1 ] 110.6 | 110.4 | 110.5} 117 | 1123 | 113.1 ] 112.5| 112.4 | 112.6
Tobaceo produets. ... oo ooooooeamann 107.0 1140 | 109.9 | 117.2 | 116.7 | 116.7 | 117.0 | 117.0 | 117.0 | 117.0] 116.8 | 116,9 | 116.9 | 116.5 | 116.5 | 116.5
PURCHASING POWER OF THE DOLLAR
As measured by—
Wholesale prices}.............._..... 1967= $1 00| $0.930 | $0.006 | $0.908 { $0.907 | $0.902 | $0.905 | $0.901 | $0.901 | $0. 902 | $0.901 { $0.894 | $0.887 | $2.885 | $0.883 | $0.879 | $0.875
Consumer prices}. .. . .o ... ... do.._- L9111 . 860 . 864 . 860 . 857 . 855 . 851 847 844 . 840 . 839 .838 .835 . 832 .828 | ... ..
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE
New construction (unadjusted), total___.___ mil. $..| 90,866 | 91,266 | 7,710 | 8,202 | 8,307 | 8,584 | 8,607 | 8,397 | 8245 7,680 6,743 | 6,500 | 7,282 | 8,216
Private, total Q..o oo o eeao. 63,079 | 5,305 | 5,646 | 5,581 | 5737 | 5813 | 5876 | 5710 | 5,505 | 4,805 | 4,578 | -5113 | 5,827
Residential (nonfarm) 20273 | 2,485 | 2,502 | 2,650 | 2,707 | 2,721 | 2,747 | 2,736 | 2,627 | 2,347 | 2,190 | r2,492 |~ 2,923
New housing units..__.____._._.._ ... 21,914 | 1,743 | 1,876 | 1,990 | 2,075 | 2,093 | 2,098 2 101 2 053 1, 856 1,725 | 1,996 | r 2,356
Nonresidential buildings, except farm and pub-
lic utilities, total 9 ... 1. 22,033 | 22,292 1,891 1,948 | 1,808 1,983 | 2,010 | 1,998 | 1,881 1, 840 1,637 1,674 1 1,706 | r1,914 1,931 |........
Industrial.____.__ 5,930 498 521 519 543 531 528 498 480 402 387 406 T 440 42
Commercial. 10 521 890 925 874 922 964 964 896 892 786 71 865 r 970
Public utilities
Telephone and telegraph.._._...._.._.. 2,952 235 27 275 266 276 281 285 282 187 207 267 278
Publie, total @ ... 28,187 2,405 (| 2,656 | 2,726 | 2,847 2,604 | 2,521 2,535 1 2,184 1,938 | 2,013 2,169 | 2,389 2,745 | ...
Buildings (excluding military) ¢ 10, 657 887 953 893 984 926 814 988 900 831 859 843 947
Housing and redevelopment - 1,105 89 104 87 86 93 46 106 141 88 92 93 106
Industrial ... ...l d 496 48 47 24 42 47 45 36 50 44 37 42 51
Military facilities_..____________________.. 791 72 75 50 82 76 81 68 63 66 57 61 63 b2 ) I
Highways and streets, 9, 989 904 086 | 1,144 | 1,134 | 1,061 984 849 686 555 604 711 £\ I (R A R
New construction (seasonally adjusted at annual
rates), total ______________________ . .. bil, $_ ) 89.7 90.1 89.1 9.0 91.0 92.3 92,91 r99.1]7100.0 | 102.6 102.2
Private, total Q..o e s 1, TSR PR (S, 62,7 61.7 60.7 61.5 62,7 64.5 64.5 66, 9 69.9 70.8 | r72.1
.
Residential (nonfarm)_......____________. [+ LN PR S, 29,2 27.7 27.0 27.5 28.8 30.5 3L8 33.3 34.4 35.6 | r36.8
Nonresidential buildings, except farm and pub-
lic utilities, total ¢ bil. 22.4 22.7 21.9 22.4 21.8 21.8 20.6 21.5 23.5 23,2 r23.1
Industrial . 5.9 5.9 5.9 6.2 5.7 6.0 5.8 5.4 5.9 5.6 5.2
Commereial. ..o .. 10.6 10.9 10,0 10.2 10.4 10.2 9.3 10.4 1.6 11.8 12.2
Public utilities:
Telephone and telegraph..._.._...._.__ [« 1V T PSR S 2.8 2.9 3.3 3.0 3.3 3.2 3.2 3.1 2.9 2.9 3.2
Public, total Q. e .. U [+ SRS PN PO 27.0 28.4 28.4 28.5 2.3 721.9 28.3 | 322} r30.1 317 30.0
Buildings (excluding military) @ .. __.._.. [ 1 TN VR SN 10.5 10.5 10.4 10.5 10.5 10.4 10.5 | r12.3] r1L4 | 7113 10.4
Housing and redevelopment. . 1.2 1.1 L0 L0 .9 .8 .9 13 rL2 13 .9
Industrial_._._________.... .5 .5 .4 .6 .5 .5 .4 N .5 .5 .5
Military facilities._____ .9 .8 .6 .8 .7 .9 7 .8 1.0 .9 .9
Highways and streets 9.5 9.9 10.0 9.8 10.0 9.7 r10.2 11,7 12.3 13.5 11.6
r Revised. » Preliminary. 1 Series discontinued. §Beginning Jan. 1970, retitled to read “rubber and plastics products” to cover the direct
o'See corresponding note on p. S-8. 1See corresponding note on p. S-8. Q Includes pricing of plastic construction products; coutinuity of the group index is not affected.

data for items not shown separately.



S-10 SURVEY OF CURRENT BUSINESS July 1971
1969 1970 1970
Unless otherwise stated in footnotes below, data l 1971
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annuasl May June | July | Aug. | Sept. | Oct. | Nov. | Dec. Jan. Feb. | Mar. | Apr. May | June
CONSTRUCTION AND REAL ESTATE—Continued
CONSTRUCTION CONTRACTS
Construction contracts in 50 States (F. W, Dodge
Division, McGraw-Hill): &
Valuation, total .. . ... ____.___ mil. $__} * 67,446 | r 67,097 | 75,332 |r6,671 | v 6,241 | 6,310 |r5,466 | 5508 |r5181 |r5017 | 4,383 | 4,993 | 6,38 | 7,743 | 7,555 | __..__.
Index (mo. data seas. adj.)d"-.__.__ 1967=100. _ 1124 1123 110 120 116 135 118 115 130 132 117 126 141 161 41
Public ownership._ . ... _____________ mil. $._| 22,687 | 23,188 | 1,901 | 2,305 {*2,157 2,181 {~1,889 (r1,003 |~ 1,790 | r1,734] 1,464 | 1,578 } 1,722
Private ownership.._._____. _____.__.___. do__._]r44,759 | v 43,909 | 3,600 | 4,365 {4,084 {74,129 |r3,577 | 3,604 {3,390 [ 3,283 ] 2,019 | 3,415 | 4,664
By type of building:
onresidential . ... ___________________ do____[r265641 {r24,180 {r 1,715 )¢1,959 | 2,489 172,357 (1,965 |r1,880 {71,715 1,716 | 1,711 1,654 2,199
Residential v 25,261 {724,428 |+2,058 |r2,270 (2,377 (2,379 {2,198 {2,319 [ 1,961 | r2,062 | 1,631 1,818 1 2,729
Non-building construction r 16,545 | 18,480 {r 1,559 | * 2,441 | 1,376 } v 1,575 (1,303 {1,209 | r 1,504 | 1,239 | 1,041 1,521 1,458
New construction planning
(Engineering News-Record) O............. do....; 57,164 | 66,937 | 6,457 | 4,916 | 5,248 | 4,829 4,303 | 7,555 7,013 | 6,023 | 4,682 ) 5,481 | 5245 | 4,580 5,502 | 2,837
HOUSING STARTS AND PERMITS
New housing units started:
Unadjusted:
Total (private and public) r1,467.0 | 127.3 141.6 | 143.4 | 1316 133.4 | 143.4 128.3 | 123.9 114.8 104. 6 169.3 | 203.6 | r201.9 | »195.3
Inside SMSA’s_____._ r1,033.2 88.4 92, 4 103.4 93.4 89.2 99,7 91.0 89.5 85.9 71.5 123.6 1 147.3 {1 143.0 | »137.0
Privately owned... r1,433.6 | 125.0 1356.2 { 140.8 128.7 130.9 140, 9 129.6 | 121.4 110.6 102.2 167.9 172011 [7196.9 | 2192.3
One-family structures r812.9 74.8 83.0 75.5 77.3 76.0 79.4 67. 4 69.0 54.9 58.3 91.6 | r116.0 [ 115.1 | p115.5
Seasonally adjusted at annual rates: :
Total privately owned _.._._.__...__._____ s (s R (R PRI 1,242 | 1,303 | 1,603 | 1,425 | 1,509 | 1,583 ( 1,693 [ 2,054 | 1,725 | 1.754 | 1,959 (r1,912 |r1,959 | »1,082
One-family structures......._.__...___. [ 10 J PR . 728 835 827 838 881 890 934 | 1,240 946 985 | 1,048 (71,098 | 71,120 | 1,165
¥
New private housing units authorized by building
permits (13,000 permit-issuing places):{
Monthly data are seas. adj. at annual rates:
Total. .. .. ... 1,322 | r1,341( 1,309 | 1,285 1,309 | 1,378 | 1,388 | 1,523 | 1,487 [ 1,768 1,635 | 1,563 | 1,627 | 1,638 |r1,927 | »1,817
One-family structures. 625 642 600 619 638 676 679 697 703 876 806 760 796 833 r 921 ? 914
Manufacturers’ shipments of mobile homes:*
Unadjusted. . o e do._..| 412.7 | r40l.2 32.9 35.6 37.1 38.4 41.4 40.8 30.5 27.0 24.5 28.4 35.6 42.8 40.9 |
Seasonally adjusted at annual rates_.._____ (s (2 SR R S, 380 369 436 410 431 427 421 401 395 404 419 478 473 | .
CONSTRUCTION COST INDEXES
Dept. of Commerce composite.__ __._1957-5¢=100.. 142 152 148 151 153 155 156 156 157 r 157 1 157 r 156 r 158 r 160 160 (.
American Appraisal Co., The:
Average, 30 cities 1,050 1,132 ) L1117 1,127 1,160 | 1,158 ) 1,158 ; 1,167 1,177 1,185 1,190 1,194 1,211
Atlanta_._______ 1,158 1,264 | 1,231 1,231 1,261 1,263 1,268 1,268 { 1,323 1,323 1,323 | 1,364 ) 1,303
New York.__._ .. 1,116 1,202 1,178 1,177 1,226 1,229 1,229 1,229 1,233 1,233 1,291 1,291 1, 305
San Francisco__. 1, 054 1,088 | 1,062 1, 058 1, 106 1,110 1,110 1,111 1,126 1,128 1,138 1,142 1,163
St. Louvdsene oo . 1,021 1,116 | 1,138 | 1,137 | 1,138 | 1,140{ 1,140 | 1,140} 1,147 | 1,147} 1,153 | 1,153 | 1,168
Associated General Contractors of America, Inc.,
The (building only)..ccooonooo_. 1957-50=100._ 150 166 159 164 168 171 172 176 179 181 183 184 184 186 88|
Boeckh indexes:
Average, 20 cities:
Apartments, hotels, office buildings._.1957-59=100. . 151.8 162, 7 | 159.4 159.8 163.8 164.1 167.7 | 168.1 169. 2 169.9 170.9 | 1712 172.5 | 174.2 173.5 174.2
Commercial and factory buildings. _..._.do._.. 149.1 160.3 | 1567.7 157.9 161.9 162.1 165.2 | 165.3 166. 5 167.2 1 167.8 | 167.9 169. 6 169.8 17..5 171' 9
Residences. ... ... do._.._ 148.0 155.9 153.3 153.6 157. 5 157.8 159.3 159.6 160. 6 160.7 ] 1610 | 161.3 163.6 | 165.2 165.2 166: 0
Engineering News-Record:
Bulilding do.... 149.9 158. 5 156. 4 157.5 | 160.9 161. 4 162. 6 163. 6 164.3 164. 2 165.9 | 166.4 167.7 178.5 | 176.8 | 2179.2
Construetion. .. ____ . . _____ ... do._.._ 167.2 181. 5 177.0 | 180.1 186. 0 186.6 187.2 | 188.6 190.2 | 190.2 192,8 | 193.0 | 193.9 198.9 | 203.0 | 2207.2
Federal Highway Adm.—Highway construction:
Composite (avg. for year or qtr.) .. .1967=100.__| 1118 1256 |..oo.... 1218 | o feeeeeo- 1340 ..o |ooooioos 130.2 || 12401 ||
CONSTRUCTION MATERIALS
Output index: §
Composite,unadjustedQ......._.... 1947-49=100_. 166.2 [\ fils 176.8 174.7 172.9 173.0 | 146.8 |- oo oo e e
Seasonallyadjusted__..___..__._______. [ [0 I DAURORIPUI FPPIPRIPIN IR SR 184.0 158.9 166.0 | 153.0 | 154.2 .o b e e
Iron and steel products, unadjusted...._. do.... 167.8 166.4 | 180.7 190.9 183.7 175.8 | 168.0 | 166.3 [ 141.5 ) 152.5
Lumber and wood products, unadj....... do.... 164.5 161.8 163.8 | 162.6 165.1 167.2 | 170.3 | 176.7 | 152.7 153.0
Portland cement, unadjusted. ..._..._.._ do.... 204.2 194.3 217.6 239.0 253. 4 249.1 228.2 234.1 178.6 158. 2
REAL ESTATE
Mortgage applications for new home construction:
FHA net applicationsf..........____ thous. units_.| 184.9 299.1 24. 4 27.3 26.2 27.3 28.9 27.6 23. 4 33.4
Seasonally adjusted annual ratest d 271 291 297 327 337 326 345 474
Requests for VA appraisals...._._. 12.2 1L5 12.7 13.2 12,0 14.3 11.1 10. 4
Seasonally adjusted annual rates} 133 126 126 152 139 168 157 149
Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: Faceamount__________ mil. $..(7,120.63 {8,113.73 | 527.06 | 606.27 | 705.61 | 751.81 | 788.61 | 867.76 | 769.79 | 751.18 | 771.56 | 734.61 | 849.48 | 759.52 | 793.78 |..._....
Vet. Adm.: Faceamount§.._ ______________ do....[4,073.86 {3,442.90 | 237.52 | 262.66 | 297.73 { 306.24 | 325.77 | 340.56 | 318.97 | 317.70 | 298.85 | 299.69 | 307.20 } 351.49 |.._.___.i--...-.-
Federal Home Loan Banks, outstanding advances
to member institutions, end of period. ... mil. $._ 9,289 10,615 | 10,008 | 10,236 | 10,373 | 10,446 | 10,524 | 10,539 | 10,524 | 10,615 ] 10,326 | 9,926 | 9,600 | __ . ____| . __|------_-
New mortgage loans of all savings and loan associa- -
tions, estimated total ... ____.__._____ mil.$._| 21,847 | 21,387} 1,586 | 2,086 | 2,080 | 2,111 | 2,183 ) 2,127 | 1,972 | 2,474 | 1,667 | 1,887 | 2,795 (r3,168 | 3,432 |-.......
By purpose of loan:
Home construetion...... ... do.._. 4,757 4,150 373 398 393 369 388 406 355 416 307 346 521 r 597
Home purchase 11,244 | 10,239 741 1,017 1,071 1,147 1,100 1,032 919 968 752 818 1,143 | = 1,306
All other purposes 5,836 6, 998 472 671 616 595 695 698 1,090 608 723 1,131 | 1,265
Foreelosures ... ... ... number..| 95,856 |»101,015 | 8,553 | 8,098 | 8,672 | 8557 | 8,431 | »8,770 | 8,363 | 29,048 | __ . . | o] |iiiai{eeioeia]eeeenes
Fire losses (on bldgs., contents,ete.). ... . mil. $..|1,952,02 |2,263.02 | 186.94 | 177.67 | 177.85 | 200.93 | 176.27 | 185.67 | 158.49 | 224.02 { 200,66 | 202.26 | 221.54 | 194.02 | 195.50 | ....._.

r Revised. » Preliminary. 1 Computed from cumulative valuation total. 2 Index

as of July 1, 1971: Building, 180.3; construction, 208.9.
and Dec. 1970 are for 5 weeks; other months, 4 weeks.

® Data for Jan., Apr., July, Oct.,
*New series. Data from Mobile

Home Manufacturers’ Association; seasonally adjusted annual rates calculated by Bu.

of the Census. @®Data for all periods shown here are on a 50-State basis.
comparable data for earlier periods will be shown later.

: o'New Base;
1 Revisions for Jan. 1967-Oct. 1970

for permits, for 1961-68 for FII A applications, and for 1961-Feb. 1969 for requests for VA
appraisals (seas. adj. annual rates) will be shown later. Revisions for 1964-68 for construction
materials output indexes appgar in the Dec. 1969 issue of Construction Review (BDC).
¢ Corrected.
@ Includes data for items not shown separately. §Datainclude guaranteed direct loanssold.

tRevised series.



July 1971 SURVEY OF CURRENT BUSINESS s-11
Unless otherwise stated in footnotes below, data 1969 l 1970 1970 1971

through 1968 and descriptive notes are as shown

in the 1969 edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Deec Jan., | Feb. | Mar. | Apr. | May | June

DOMESTIC TRADE
ADVERTISING
Marketing/Communications advertising index,
seasonally adjusted:t

Combined indext.... 199 205 208 204 202 190 199 201 197 188 190
Television (network’ 249 262 293 247 250 230 245 252 229 213 217
Spot TV _________________ 318 321 323 333 330 313 319 325 335 284 286
Mo - wlodm oW ol ow) s ) W e @)

OWSPAPeYS. - aicieneeion 7 128 132 130
Mag?zlnga advertising (general and natl. farm maga-
zines):

Cost,total o ..l 1,192.7 | 121.2{ 10L.0 70.7 7L0 % 102.6 | 123.7 | 120.6 95.9 69.8 92.8 | 109.7 | 1158 128.2
Apparel and accessories. . _. - 50.8 4.1 2.0 11 4.7 7.8 5.9 4.3 2.8 1.9 3.2 4.7 5.8 4.2
gu}ﬁﬂxotive% mcli aceessories - g(li g lé. { ? (; 5. g ‘i 52) 7.1 11. 4 8.5 5.1 6.4 9.3 1.6 11,7 12.9

uilding materials..__.__ I . 5 . . . 2.0 2.3 1.6 1.0 .6 1.1 1.7 2.4 2.
Drugs and toiletries. ... ... R 156.6 15.1 15,2 1.5 10.5 13.4 14.9 14,4 12.3 9.4 12.9 14.0 14.2 15.
Foods, soft drinks, confectionery_._..... 99.5 9.7 8.4 7.6 5.5 6.5 10.5 11.2 9.2 4.3 9.0 9,1 8.6 9,
Beer, wine, lquors. ... . eooeoo_._ do....; 10L8 98.1 9.1 10.0 6.3 4.3 7.0 9.9 1.7 15.1 2.6 3.6 57 7.2 8.8
Household equip., supplies, furnishings__.do_.__ 76.5 71.2 9.7 5.8 4.2 3.3 6.6 9.2 8.2 4.8 2.4 3.2 58 7.3 8.2
Industrial materials..__._._._______._____ do.... 60.0 43.9 5.1 4.8 2.8 3.0 3.9 4.0 3.4 2.3 2.4 2.2 2.6 2.9 3.5
Soaps, cleansers, etc.. - 15.7 16.3 1.9 1.4 1.0 1.0 1.2 1.8 1.7 L1 .9 1.3 19 1.6 2.0
ixﬁolg‘ng materials. 4;% 2 4% (7) 42 g 3?. g 2%. (5) 22. '97 46, 2 46. g 6.4 6.6 83. 1 9.8 10.0 10.3 1.5

other.. ._....____ . X . g 3 . 0.9 7. 49.3 35.6 . 8 37.2 42.5 43.9 49.3
Newspaper advertising expenditures (64 cities): &

Total® il mil. $ V2201 ||
Automotive _.do.. V5.9 | o
Classified . ... ... do.. 1 20 PR U P DA
Finaneial . ... ... ...l do.. L5 T X5 S O [ P .

General __. _..do.. L322 2 - T SRR R O () P
Retadl . do.... L35 3 T 30y (AR SRR PR R A
WHOLESALE TRADE
Merchant wholesalers sales (unadj.), total. mjl. ..} 236,708 | 246,643 | 20,247 | 21,291 | 20,972 | 20,623 | 21,410 | 21,757 | 20,704 | 21,404 | 19,181 | 19,200 | 22, 507 |r 22,002
Durable goods establishments___.__.._.___ do___.| 109,578 | 111,778 | 6,294 | 10,020 | 9,699 | 9,437 | 9,794 [ 9,863 | 9,121 | 9,005 | 8,271 | 8,502 | 10,085 - 10,201
Nondurable goods establishments_.._._.... do.___i 127,130 | 134,865 | 10,953 | 11,271 | 11,272 | 11,186 | 11,616 | 11,804 { 11,583 | 12,308 | 10,910 | 10,608 | 12,422 |- 11,801
Merchant wholesalers inventories, book value,
end of year or month (unadj.), total.___mil, s 24,365 | 26,622 | 24,938 | 25,082 | 25,002 | 25,295 | 25 679 | 26,272 | 26,627 | 26,622 | 26,716 | 26,755 | 26,873 {r 27,009
Durable goods establishments. . 14,376 | 15,318 | 14,921 | 15,088 | 15,135 | 15,246 | 15,197 | 15,328 | 15,322 | 15318 | 156,432 | 15,671 { 15,814 (¢ 16,215
Nondurable goods establishments. 9,080 | 11,304 | 10,017 | 9,994 ) 9,957 | 10,049 | 10,382 | 10,944 | 11,305 | 11,304 | 11,284 | 11,083 ,060 [r 10,884
RETAIL TRADE
All retall stores:

Estimated sales (unadj.), total....._.____. mil. $..| 351,633 | 364,571 | 31,326 | 31,415 | 31,143 | 30,404 | 20,739 | 31,849 | 30,218 | 37,620 | 27,902 | 26,835 | 31,131 [+ 33,050 | 33,050

Durable goods stores 9 - .o ooooooaoao._ do.___| 112,779 | 109,694 | 9,833 | 10,418 | 9,959 | 9,229 | 9,039 | 9,539 | 8,234 | 9,306 | 8,070 | 8,443 | 10, 260 |r 10,747 | 10,722
Automotive group - .do____| 66,911 62, 847 5, 859 6,272 | 5,860 5178 | 4,986 5,293 4,291 4, 399 4,859 | 528 | 6,529 |- 3,'737 6: 621
Ry SRR e | G| g | R ) Gy G sim) ) dgm) ew el B
re, battery, accessory dealers_ _.___ 0__.. 4, y 4 444 496 355 444 r 528 501
Furniture and appliance group 9 ... do___.| 16,719 | 16,817} 1,355 | 1,407 | 1,395 | 1,392 | 1,377 | 1,450 1,464 | 1,817 f 1,280 | 1,236 | 1,381 !r1,345
Furniture, homefurnishings stores....do_...| 10,439 | 10,393 860 884 854 870 856 912 936 | 1,049 784 748 868 r 832
Household appliance, TV, radio. ... do_...| 5,223 5,226 410 437 450 429 420 447 434 611 395 405 412 r 417
Lumber, building, hardware group...._ 1,378 | 1,381 ) 1,365 | 1,319 | 1,362 1,210 | 1,248 938 925 | 1,141 {r1 346
IIiun(lll‘:er, bl?g. materials dealersa”. 1, g(lig l,ggg 1, g%i 1,081 | 1, 072 g’;‘g ggg 1/32 727 916 |* 1,056
ardware stores_______._._____ 268 28 198 225 | r290
N&ndurable goods stores ¢ - . 20,997 | 21,184 | 21,175 | 20,700 | 22,310 | 21,984 | 28,314 { 19,832 | 18 392 | 20,871 |- 22,303
11)\14)81'9;1 group. e 1,618 [ 1,500 1,625 1,653 1, 820 1,841 2,935 1,444 N 1,552 | 1,790
en’s a;ld boys’ wear stores_.... [ 3717 344 335 353 40 434 735 349 277 305 r 376
Sememi sy e i THSL OB M) W) om)om)om o) B oS )W
___________________________ o__.| 3 , 201 256 | <313
Drug and proprietary stores. . ......___ do....; 11,863 | 12,750 | 1,040 | 1,029 ) 1,031 1,047 | 1,047 | 1,079 1,046 | 1,452 1,051 992 | 1,077 {r1,088
Fool Sronp ring places. ol s | mm) g den g | ael) dml) o) G| i ol sl 2am ) aan
------------------ -eee| T8, , , ) , , f , f , ,8
Grocery stores...._._.___._ do_...| 70,955 | 76,071 6,557 | 6,319 | 6,639 6,387 | 6,215 | 6,775 | 6,087 | 6,980 | 6,558 5, 923 6, 358 ; %’ (1523
Gasoline service stations..__.._._...___ do.__.| 25116 26,504 ] 2,208 2,344 | 2,414} 2,275 | 2,141 | 2,241 | 2,211 ] 2,27 2,111 | 1,961 | 2,183 | r2, 265
General merchandise group with non-
G:;oer::l Qme i 58,615 | 62,867 5,007 | 4,930 { 4,790 5,060 | 5,046 5, 503 6,077 | 9,413 ) 4,173 | 4,031 | 5052 |r5,546
stores Q8. ... mil. $._| 53,083 | 56,852 | 4,530 | 4,452 | 4,323 4,569 | 4,549 | 4,950 5,437 | 8,789 | 3,726 4 54
Department stores 36,411 | 38,558 | 3,067 | 3,056 | 2,919 | 3,060 | 3.000 | 3.350 | 3,677 | 6,013 | 2,508 3 33% 3 053 ; 3 2%1
{\;Ia\l order houses (dept. storemdse).do_._.| 3,519 3,834 286 266 278 208 304 354 455 501 220 " 252 346 7317
ariety stores..._.._....__.______._. do.._.| 6,548 7,056 584 549 532 565 555 595 629 | 1,187 439 438 524 r 607
Liquor stores do....| 7,403 8,060 671 652 697 687 648 698 702 953 665 592 638 7 661
Estimated sales (seas. adj.), total ' () TS PRNION PEPRPRE 30,502 | 30,518 | 30,729 | 30,781 | 30,885 | 30,534 | 30,208 | 30,481 | 31,154 | 31,597 | 32,267 |r 32,844
Durable goods stores 9 9,411 | 9,487 | 0,503 | 9,556 | §,927 | 8,380 ( 8659 | 9,480 | g 791 10,181 |r 10,449
Automotive ZLOUD - oo 5,483 5, 544 5, 522 5,652 4,942 4,447 4,713 5,481 5,875 6,171 | r 6,347
Passenger car, other auto. dealers 5008 | 5,113 | 5090 | 5,214 { 4,515 4,016 | 4,313 5,011 | 5387 { 5676 (5,836
Tire, battery, accessory dealers....__- 415 431 432 438 427 431 400 470 488 495 | rs11
Furniture and appliance groupQ ... 1,413 | 1,395 | 1,399 | 1,345 1,38¢ | 1,388 ) 1,364 | 1,437 | 1,436 | 1,483 {r1,472
Il;umlt}:lrled hOIT;?fumlS’]f‘l‘IrlgS sgores. - 857 848 851 856 861 890 863 895 874 ng 7 868
ousehold appliance, ,radio_.___ 452 443 445 402 433 411 415 435 473 46 T 475
Lumber, building, hardware group._ ___do____|-------._|___....__. 1,217 | 1,216 | 1,221 | 1,236 | 1,237 { 1,228 | 1,245 | 1,257 | 1,290 | 1,221 ] 1,260 |r1,300
Lumber, bldg. materials dealersa”. . _do___. 936 924 931 958 058 953 972 | 1,002 | 1,031 944 990 | r 1,024
Hardware stores. _ ... .oooooooe.___ do_... 281 292 290 278 279 275 273 255 259 277 270 | *276

r Revised. 1 Data are for Jan, 1970.

tRevised series; not comparable with previously published indexes. Revisions for Jan.-
Mar. 1970 are as follows: Combined index—196; 192; 197; television (network)—252; 238; 248;
spot TV--306; 301; 304; magazines—165; 166; 171; newspapers-—122; 121; 122 (no comparable

data prior to Jan. 1970 are available).

© Source: Media Records, Inc., 64-City Newspaper Advertising Trend Chart.

*New

series. Beginning Jan, 1971 the series was revised to reflect trends in newspaper advertising

expenditures in 64 cities instead of linage in 52 cities as formerly published.

data for items not shown separately.
JComprises lumber yards, building materials dealers, and paint, plumbing, and electrical
§Except department stores mail order.

stores.

¢ Corrected.

¢ Includes



S-12 SURVEY OF CURRENT BUSINESS July 1971
1970
Unless otherwise stated in footnotes below, data 1363 | i 1970 1971
through 1968 and descriplive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annoal May | June | July Aug. | Sept. | Oct. Nov. | Dee¢. | Jan. Feb. Mar. Apr. May | June
DOMESTIC TRADE—Continued
RETAIL TRADE~—Continued
All retail stores—Continued
Estimated sales (seas. adj.)—Continued
Nondurable goods stores @ __ .. mil § o[- 21,182 | 21,107 | 21,242 | 21,278 | 21,329 21,607 | 21,828 | 21,822 | 21,674 | 21,806 | 22,086 |r22,395
Apparel group.__.___._...._. ceedoo ) 1,694 | 1,704 | 1,715 , 6 1,746 | 1,775 1,743 L7 1,737 | 1,759 | 1,729
Men’s and boys’ wear stores....._... 3 (0 YU PO Fu 387 373 386 380 387 308 403 389 379 390 384 7388
Women'’s apparel, accessory stores_ _.do____|------oo-)ocoi 627 661 650 658 627 655 673 668 659 661 605 | re77
ShOe SEOTeS_ - .o eccceccccaeee (VR PR 284 296 295 324 304 332 325 314 279 281 262 r270
Drug and proprietary stores_ . .........do.... 1,044 | 1,055 | 1,071 | 1,101 | 1,090 | 1,099 1,083| 1,078 | 1,084 | 1,113 [r1,120
Eating and drinking places. o-.-do_.. 2,341 | 2,200 | 2,347 1 2,374 | 2,386 | 2,394 ' 2,339 | 2,300 2,320 2,339 |r2 349
F0Od LOUD.- - oo e reeccce e do_.. 6,818 | 6,751 | 6,814 | 6,870 | 6,859 | 6,866 | 7,007 | 6,080 | 6,972 { 7,010 {7,104
Grocery StOTes_ _ - - oo ooouaaaoas do_... 6,364 | 6,299 | 6,349 | 6,420 | 6,422 | 6,421 | 6,550 | 6,525 | 6,508 | 6,548 |r 6,620
Gasoline service stations. ... do___. 2,237 | 2,287 | 2,156 | 2,165 | 2,217 | 2,242 2,264 | 2,218 | 2,231 | 2 248 | r2,270
QGeneral merchandise group with non-
SEOTES @ oo aeon mil. §o|-ceeeemal e 5,200 | 5106 5246 | 5187 | 5,248 | 5,342 | 5422 ) 5439 | 5,426 50529 | 5664|5756 | 5702 )
General merchandise group without Lyl N e U T S S S S SRR S SRR A R R R
SEOTeS Q §c v mil. §_[-ceoeeoe el 4,733 | 4,628 | 4,766 | 4,672 | 4,736 | 4,802 | 4783 | 4,053 4,943 | 4,066 | 5151 |r5257 | 5,232
Department StOTeS. - . ...cooo~--. d S PO 3,185 | 3,151
Mail order houses (dept. storemdse.}do_ __|---------]oeo 336 307
Variety stores. 613 575
LAGuor StOTeS . - oo coaccaccmeeeae 674 678
Estimated inventories, end of year or month 1
Book value (unadjusted), total §....__. 1.$..| 43,535 | 43,543 | 44,828 | 44,859
Durable goods stores ¢ 19,527 | 18,353 | 20,242 | 20,349
Automotive group. 9,424 8,204 10 035 | 10,162
Furniture and appli do. 3,122 2,938 3, 043 3, 046
Lumber, building, hardware group..do.... 2, 546 2,591 2,548 | 2,548
Nondurable goods stores @ _._______._._ 24,008 | 25,190 { 24, 586 | 24, 510
Apparel group.... 4,426 4,470 | 4,539 | 4,454
Food gr 4,691 4,887 | 4,664 { 4,671
General merchandise group with non-
stores. .l - 9,186 9,864 [ 9,719 | 9,735
Department stores. .- ocoooccmmaeas o....| 5348 5,652 | 5,622 | 5,605
Book value (seas. adj.), total t___________ do....| 44,623 } 44,918 ] 44,109 | 44, 527
Durable goods stores 9 - . _.do__..| 19,980 | 19,040 | 19,346 | 19, 552
Automotive group.._...__..._. 9, 558 8,563 1 9,240 | 9,415
Furniture and appliiance group... 3,199 3,020 | 3,025 | 3,034
Lumber, building, hardware group.._do__-. 2,627 2,674 | 2,488 | 2,528
Nondurable goods stores Q@ . ..._.._...__ do....| 24,643 | 25,878 | 24,763 | 24,975
Apparel group... 3 4,656 | 4,613 | 4,649
Food group... 4,672 4,868 | 4,673 4 694
General mere
SHOTOS- - oo e mil. $__{ 9,777 | 10,508 | 9,830 | 9,993
Department stores.. . cooooococooo- do._.. 5,677 6,0131 5696 | 5796
Firms with 11 or more stores:
Estimated sales (unadj.), total @ . _.._..___ do_...| 103,070 | 110,848 | 9,160 | 8,086 ( 9,018
A%Earel F=4 027 o R P 5,921 6,191 485 503 428
en’s and boys’ wear stores.__. ... 905 52 71 72 55
Women’s apparel, accessory stores.. 2,090 2,250 170 182 160
Shoe stores. - oocwommcmcccacaans 1,508 1,712 134 147 117
Drug and proprietary stores....._ 3,777 4,307 347 342 356
Eating and drinking places.._.___ 2,487 2, 683 221 222 231
Furniture and appliance group-....._.._. 1,354 1,281 106 109 105
General merchandise group with non-
SEOPeS Q L. el mil. $._] 41,997 45,302 3, 599 3, 562 3,463
General merchandise group without non-
SEOTeS § oo mil. $..| 39,222 | 42,165 3,351 | 3,315 | 3,222
Dept. stores, excl. mail order sales....do..._| 28,934 | 31,105 2,467 ' 2475 2,376
Variety stores. ... oooooeoooiouooaaan do._..| 5,232 5, 627 464 440 424
Grocery StOres. ... ocooceooeeo. do._..| 37,163 | 40,557 ] 3,468 | 3,323 | 3,515
Tire, battery, accessory dealer do__.. , 816 1,747 159 163 164
Estimated sales (seas. adj.), totalQ . _...__.. s 1S TP PN 9,167 | 9,189 | 9,227
Apparel EPOUD D oo o et cmeemee 496 517 509
Men’s and boys’ wear stores 73 71 638
‘Women'’s apparel, accessory stores. 172 191 187
Shoe stores. ... oocooeooo 132 148 138
Drug and proprietary stores 347 354 364
Eating and drinking places_.._.._.._._... 215 212 221
General merchandise group with non-
SEOPeS Q@ oo e e el mil $o e 3,750 | 3,665 3,746
General merchandise group without non-
SEOLeS §. e oL mil. $__ 3,420 | 8,504
Dept. stores, excl. mail order sales..__do.... 2,531 | 2,569
Variety stores_ ... eoooieoooo. do.__. 462 467
GroCery StOreS o oo comaeooeoeceemeoans do_... 3,444 | 3,377
Tire, battery, accessory dealers_..._...____ do.._. 144 154
Allretail stores, accounts receivable, end of yr.or mo.:
Total (unadjusted)...__ een-mil. $__ 20, 254 | 20,491 | 20,257
Durable goods stores. 5 7,183 | 7,139
Nondurable goods stores. 13,389 | 13,308 | 13,118
Charge accounts_____________ 8,403 | 8,550 | 8,357
Installment accounts........._._......_.. 11,851 | 11,941 | 11,900
Total (seasonally adjusted)........_..._.___ 20,315 | 20,428 | 20,533
Durable goods stores..._... 6, 902 ,040 | 7,015
Nondurable goods stores. _. 13,413 | 13,388 | 13,518
Charge accounts. .. _..._.____ 8,268 | 8,348 | 8,357
Installment accounts_..____________._____ 12,047 | 12,080 | 12,176

r Revised. 18eries revised to reflect benchmarking to the levels of the 1968 and 1969
Annual Retail Trade Reports (Census Bureau), and also recalculation of seas. factors for

all lines of trade; description of revisions and revised data back to 1961 appear on pp. 38 fi.

of the Oct. 1970 SURVEY.
stores mail order.

QIncludes data not shown separately.

§Except department
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Unless otherwise stated in footnotes below, data 1969 l 1970 1870 1971
throngh 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual May | June July | Aug. | Sept. | Oct. Nov. | Dec. Jan. Feb. | Mar. | Apr. | May | June~»

LABOR FORCE, EMPLOYMENT, AND EARNINGS

POPULATION OF THE UNITED STATES
Total, incl. armed forces overseas ¥_...__._.__. mil..|'1202.60 | 1204.80 | 204.44 | 204.62 | 204.80 | 205.00 | 205.21 | 205.43 | 205.63 | 205.82 | 206.02 | 206.18 | 206.34 | 206.51 | 206.68 | 206.84

LABOR FORCE
Labor force, persons 16 years of age and over..thous._ 84,239 | 85903 | 84,968 | 87,230 | 87,955 | 87,248 | 85,656 | 86,255 | 86,386 | 86,165 | 85,628 | 85,653 | 85,598 | 85,780 | 85,954 | 87,784

Civilian labor force. . ________.______._.___ do..._| 80,733 | 82,715 | 81,741 | 84,050 | 84,801 | 84,115 | 82,547 | 83,175 | 83,347 | 83,152 | 82,652 | 82,703 | 82,668 | 82,808 | 83,104 | 84,968

Employeq total ... ____.____ cee-do____| 77,902 78, 627 78 357 | 79,382 1 80,201 | 79,804 1 78,256 | 78,916 | 78,741 | 78,516 | 77,238 | 77,262 | 77,493 | 78,204 | 78,709 | 79,478

Nor}agrlcu]tural employment. —---do..._| 74,296 75 165 74, 632 75 174 1 76,173 | 76,112 | 74,730 | 75,5622 | 75,515 | 75,564 74 361 | 74,415 | 74,452 | 74,699 | 75,111 | 75,559

Agricultural emp.lo.y.ment ...... —.--do..__ 3, 606 3,462 | 3,725 4, 208 | 4,118 | 3,782 | 3,525 | 3,394 ) 3,226 | 2,952 2, 877 | 2,846 3, 042 | 3,505 3,508 | 3,920

Unemployed (all civilian workers)..__... do.___ 2,831 4,088 | 3,384 | 4,669 [ 4,510 4 220 | 4,292 | 4,259 | 4,607 | 4,636 | 5,414 | 5,442 | 5,176 | 4,694 4: 304 5: 490
Seasonally Adjusted

Civilian labor foreef. .. .. ooocooooooo_. 82,621 ( 82,213 | 82,711 | 82,770 | 82,975 | 83,300 | 83,473 | 83,600 | 83,807 | 83,384 | 83,475 | 83,783 | 84,178 | 83,132

Employed, total_ . __________

: 78,601 | 78,299 | 78,574 | 78,508 | 78,479 | 78,601 | 78,550 | 78,463 78,864 | 78,537 | 78,475 | 78,698 | 78/061 | 78, 443
Nonagricultural employment_ ’ !

75,031 | 74,763 | 75,066 | 75,073 | 75,043 | 75,398 | 75,197 | 75,055 75 451 } 75,208 | 75,079 | 75,140 | 75 503 | 75,149

Agricultural employment.______..____ = ] 3570 | 3,536 | 3,508 | 3,435 | 3,436 | 3,203 | 3,353 | 3,408 | 3,413 | 3,320 | 3,306 | 3,558 | 3458 | 3204
Unemployed (all civilian workers). _____. T SN S G 4,020 | 3,914 | 4,137 | 4,262 | 4,496 | 4,609 { 4,923 | 5146 | 5033 | 4,847 | 5000 5085 | 59217 | 4 689
Long-term, 15 weeks and over._______ do._ 375 662 606 661 694 727 788 754 880 | 1,084 { 1,079 | 1,069 | 1,107 ) 1,071 | 1,202 1,173

Rates (unemployed in each group as percent
of total in the group):}

All civilian workers._ - .. oo ommimomeeens 3.5 4.9 4.9 4.8 5.0 5.1 5.4 5.5 5.9 6.2 6.0 5.8 6.0 6.1 6.2 5.6
Men, 20 years and over____. 2.1 3.5 3.4 3.4 3.7 3.7 3.9 4,1 4.2 4,6 4.3 4,2 4,2 4.4 4.5 4,2
Women, 20 years and over_._ 3.7 4.8 4.9 4.5 4.9 4.8 5.0 5.0 5.6 5.8 5.7 5.6 5.8 6.0 6.0 5.5
Both sexes, 16-19 years. . ... _._._....___. 12.2 15.3 1.2 14.9 1.2 15.8 16.5 17.0 17.6 17.8 17.6 16.7 17.8 17.2 17.3 15.8

Married Men . e 1.5 2.6 2.5 2.5 2.7 2.8 2.9 3.0 3.2 3.4 3.3 3.2 3.2 3.1 3.3 3.1

Negro and other races - 6.4 8.2 7.9 8.4 8.3 8.4 8.8 9.3 9.0 9.5 9.5 9.6 9.4 10.0 10. 5 9.4

WHite WOrKerS o oo no oo oo 3.1 4.5 4.5 4.3 4.6 4.8 5.0 5.2 55 5.6 5.6 53 5.6 5.6 5.7 5.2

Occupation: White-collar workers__. 2.1 2.8 2.8 2.6 3.0 2.8 2.9 3.0 3.6 3.8 3.5 3.5 3.7 3.8 3.7 3.1

lue-collar workers. __. 3.9 6.2 6.0 6.3 6.5 6.9 7.3 7.3 7.4 7.8 7.6 7.4 7.4 7.4 75 7.0

Industry of last job (nonagricultural): ' ’

Private wage and salary workers__..__... 3.5 5.2 5.2 5.2 5.5 5.5 58 6.0 6.2 6.6 6.4 6.1 6.4 6.3 6.5 6.0
Construction. oo 6.0 9.7 120 10.6| 108 1L8| 127 1L7 9.1 L8] 1L2| 1LO0{ 10.9 9.6 | 1.2 10. 4
Manufacturing .. 3.3 5.6 5.2 5.3 5.8 5.8 6.1 6.7 7.3 7.6 7.2 6.8 6.9 7.0 6.9 6.5

Durable goods. . 3.0 57 4.9 5.2 5.7 5.7 6.3 7.3 8.2 8.0 7.2 7.1 7.3 7.5 7.2 6.9
EMPLOYMENT

Employees on payrolls of nonagricultural estab.:Y
Total, not adjusted for seasonal variation..thous..| 70,274 | 70,664 | 70,780 | 71,385 | 70,602 | 70,527 | 70,922 | 70,692 | 70,644 | 71,234 | 69,622 | 69,533 | 69,875 |- 70,391 |- 70,840 | 71,333

Private sector (excl. gov't) .. .........._.. do.__.| 58,070 | 58,067 | 58,054 | 58,746 | 58,485 | 58,511 | 58,466 | 57,874 | 57,710 | 58,250 | 56,724 | 56,524 | 56,803 |- 57,317 |- 57,743 | 58,301
Seasonally Adjusted
POtal e el thous..| 70,274 | 70,664 | 70,839} 70,620 ) 70,587 | 70,414 } 70,531 & 70,182 | 70,085 | 70,303 } 70,652 | 70,690 ) 70,659 |r 70735 |r 70,801 | 70, 581
Private sector (excl. gov't) do....| 58,070 | 58,067 ] 58,238 58,070 | 57,996 | 57,818 | 57,046 | 57,464 | 57,310 | 57,524 | 57,829 | 57,741 | 567,773 |- 57;315 r 57925 | 57 632
Mining. oo “do.. 619 622 620 620 618 619 621 621 625 625 625 623 624 623 | 623 " 62
Contract construction. 3,437 | 3,347 3,351 | 3,324 | 3,314 | 3305 3,262 | 3,278 | 3,303 | 3,319 3,241 | 3,198 | 83,254 | ;3 989 -3 268 | 3,215
Manufacturing........ ~do__..| 20,169 | 19,393 | 19,572 | 19,477 | 19,402 | 19,271 | 19,285 | 18,684 | 18,538 | 18,842 | 18,807 | 18,728 | 18,672 |r 18 690 |- 18,721 | 18, 606
Durable 800dS. oo do..__| 11,803 | 11,203 | 11,386 | 11,286 | 11,217 | 11,134 | 11,145 | 10,602 | 10,455 10,756 | 10,717 | 10,662 | 10,607 |- 10,623 | 10,654 | 10,585
Ordnance and accessorles..____._.___.do.._. 319 249 256 250 243 240 237 228 223 218 214 206 201 £199 | 201 203
Lumber and wood products R 609 580 582 575 570 570 575 574 571 569 572 576 576 5741 577 576
Furniture and fixtures_..._._ 484 460 456 453 454 453 457 454 453 450 451 449 451 453 r 457 459
Stone, clay, and glass produets. 656 638 638 636 628 631 635 630 624 628 625 627 623 r 626 r 629 625
Primary metal industries. .. _.do._..{ 1,358 1,306 | 1,309 ' 1,305, 11,3011 1,208 1,315 | 1,273 | 1,240 | 1,256 ] 1,255 | 1,255 ) 1,256 |1 260 | 71,260 | 1,247
Fabricated metal products. ..do_...| 1,442 | 1,38 | 1,304 | 1,388 1,387 | 1,387 ' 1,805 | 1,331] 1,311 | 1,344] 1,337 | 1,337 1, 1,340 | 1,345 | 1,333
Machinery, except electrical._ Sdollll| 2028 1,064 | 2,004 1,082 1,969 | 1,939 | 1,926 1,878 | 1,85 | 1,846 | 1,818| 1,805 | 1,79 | -1 783 [+ 1,775 | 1,761
Electrical equip. and supplies _do....| 2013 1,913 1,956 | 1,936 1,034 1,003 | 1,806 1,841 | 1,803 | 1,8081 1,794 | 1,786, 1,793 | -1 790 | r 1,796 | 1,786
Transportation equipment__.__._____ do....{ 2,067 1,824 | 1,897 | 1,876 | 1,853 | 1,841 1,830 | 1,534 1,515 1,785} 1,802 1,776 1,763 |r1 761 |r1,775 | 1,761
Instruments and related products....do_... 476 459 468 461 458 453 452 447 442 439 437 432 429 428 r 430 426
Miscellaneous manufacturing ind.__.do._.. 440 424 426 424 420 419 418 412 409 413 412 413 411 409 r 409 408
Nondurable go0ds__. ... ........._.._. do._..| 8277 8,190 | 8,186 | 8191 | 8185 8,137 8140 8082 | 8083 8,086 | 8090 | 8066 | 8065|8067 8067 8021
Food and kindred products. _.do._... 1,796 1,796 1,805 | 1,800 1,789 1,784 1,779 | 1,769 1,779 | 1,780 1,783 1,78¢ | 1,777 1,769 { 1,770 1,769
Tobacco manufactures..._. do._.. 82 79 81 81 81 82 76 76 77 75 75 76 74 76 r 76 76
Textile mill produets...____._._...___ do___. 999 965 971 959 955 954 985 948 945 949 952 946 942 1 ro43 944 940
Apparel and other textile products._.do....| 1,412 1,38 | 1,875 | 1,385 | 1,393 | 1,376 | 1,380 | 1,367 | 1,372 | 1,378 | 1,381 | 1,371 | 1,384 |r1 300 | 1,390 | 1,371
Paper and allied produets._........._ 712 710 714 711 706 703 706 698 700 699 698 605 694 694 r 683 675

1,093 1,106 | 1,108 | 1,103 | 1,105 | 1,103 | 1,105 | 1,102 | 1,100 1,100} 1,099 1,096 | 1,092 | -1 088 | *1,000 | 1,085

Printing and publishing__._.
1,061 1,057 | 1,060 | 1,055 | 1,054 | 1,053 | 1,056 | 1,052 | 1,045 | 1,042 | 1,040 | 1,036 | 1,032 | 1032 |r1,035 | 1,028

Chemicals and allied products .

Petroleum and coal products . 183 192 192 193 191 191 190 190 191 192 193 192 193 r 102 r 192 190
Rubber and plastics products, nec _.do.__. 504 571 548 570 578 567 569 557 554 553 550 555 561 563 r 567 566
Leather and leather produets......._. do_... 345 329 332 334 333 324 324 323 320 318 319 315 316 320 r 320 321
Transportation, communication, electric, gas,
and sanitary services..._..____.___.__ thous_.| 4,431 4,498 | 4,478 | 4,511 | 4,530 4,520 | 4,511 1 4,500 | 4,403 | 4,437} 4,499 | 4,521 | 4,516 | 4,401 {74,496 | 4,490
Wholesale and retail trade. do_._.| 14,645 | 14,950 | 14,968 | 14,027 | 14,933 | 14,912 | 14,961 | 15011 | 14,945 | 14,851 § 15133 | 15,141 | 15,151 |- 15,158 | 15,217 | 15,129
‘Wholesale trade.__ ... . 3,849 | 3,859 3,849 | 3,856 | 3,840 | 3,850 | 3857 | 3,851 | 3,805 | 3,868 | 3,871 | 3,884 |r3 838 [ 3,808 | 3,870
Retailtrade._. ... ... 11,102 | 11,109 | 11,078 | 11,077 | 11,072 | 11,111 | 11,154 | 11,094 | 10,996 | 11,265 | 11,270 | 11,267 | 11,270 |~ 11,319 | 11,259
Finance, insurance, and real estate . 3,679 | 3,677 | 38,679 | 3,676 | 3,670 | 3,684 | 3606 | 3,711 | 3,728 | 3,746 | 3,745 | 3,753 | 3,764 {3,780 | 3,786
SOrVACOS. oo oo a B 11,577 | 11,572 | 11,532 | 11,514 | 11,521 | 11,622 | 11,665 | 11,695 | 11,727 | 11,778 } 11,785 | 11,803 |- 11,800 |~ 11,820 | 11,777
Government_....__. 12,597 | 12,601 | 12,550 | 12,501 | 12,596 ; 12,585 | 12,718 | 12,775 | 12,779 { 12,823 | 12,849 | 12,886 (r 12/920 |- 12,966 | 12,049
Federal .. _.__.____ . 2,705 2,768 | 2,689 | 2,668 2, 659 2,649 | 2 654 2, 661 2, 650 2,656 [ 2,650 | 2,667 { 2,662 (72,662 | 2,635

State and local 9,801 | 9,833 | 9,870 | 9,928 | 9,937 | 9,936 | 10,064 | 10,114 | 10,129 | 10,167 | 10,190 | 10,229 |r 10,258 (" 10 304 | 10,314

Production (or nonsupervisory) workers on private
nonagricultural payrolls, not seas. adj §thous__| 48,003 | 47,935 | 47,905 | 48,582 | 48,297 | 48,340 | 48,342 | 47763 | 47,628 | 48,177 | 46,670 | 46,487 | 46,761 |- 47,278 |r 47,705 | 48,199

Total on manufacturing payrolls..__.___._. do....| 14,768 | 14,050 | 14,061 | 14,261 | 13,958 | 14,101 | 14,224 | 13,575 | 13,403 | 13,649 | 13,432 | 13,404 | 13,372 ir 13 389 |~ 13,460 | 13,612
Seasonally Adjusted

Total on manufacturing payrolls....._.__._. do.__.] 14,768 | 14,050 | 14,180 | 14,140 | 14,090 | 13,974 | 14,000 | 13,405 | 13,289 | 13,610 | 13,595 | 13,543 | 13,496 |r 13,632 |~ 13,573 | 13,494
Durablegoods. ... ... do.._.| 8,648 8,045 | 8,186 | 8,134 | 8082 | 8,019 | B 039 7504 ;| 7,386 7,700} 7,679 | 7,642 7,692 -7,626 [r7,663 | 7,610
Ordnance and accessories. ........._...- do.... 184 135 141 137 131 129 128 122 118 114 110 106 102 * 100 r 102 103
Lumber and wood produets__.....___.. do.... 529 500 501 495 491 491 495 495 492 488 492 496 496 495 r 497 496
Furniture and fixtures.__.__.__ .do._.. 401 379 375 372 373 372 377 374 373 370 37 370 370 372 r 376 379
Stone, clay, and glass product _.do.._. 526 507 506 505 499 500 505 500 495 499 496 496 493 r 497 r 499 495
Primary metal industries..._........_..do_...| 1,085 1,036 1 1,037 | 1,034 1,033 | 1,031 | 1,047 | 1,005 981 990 992 992 996 r 999 | 1,001 991
Fabricated metal produets. _. 1,110 1,055 | 1,060 | 1,057 | 1,058 [ 1,060 \ 1,067 | 1 002 9851 1,021 } 1,014} 1,013 989 | 1,020 | 71,023 ; 1,010
Machinery, except electrical._.._..__...do.._.1 1,379 1,310 1,340 1,321 1,316 1,288 1,281 1 1,233) 1,218 1,209 1,190 L1791 1,170 | 1,160 [r1,154 ] 1,142

r Revised. » Preliminary. 1 Asof July 1. tEffective Feb. 1971 SURVEY, labor force data reflect new seasonal factors; comparable
iMonthly estimates have been adjusted to the 1970 Census; revisions prior to Dec, 1969 figures for prior periods appear in EMPLOYMENT AND EARNINGS, Feb. 1971 (USDL Bureau

appear in Current Population Reports, Series P-25, No. 456, Estimates of the Population of Labor Statistics).

of the United States to Jan. 1, 1971 (Bureau of the Census) €1See corresponding note, p. S-14.
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0 1970
Unless otherwise stated in footnotes below, data | 0" | 1o 1971
through 1968 and descriptive notes are as shownin
the 1969 edition of BUSINESS STATISTICS Annual May | June | July ’ Aug. | Sept. l Oct. } Nov. Dec. Jan. Feb. Mar. | Apr. May | June»
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT-—Continued !
Seasonally Adjusted
Production workers on mfig. payrolls—Continued
Durable goods—Continued
Electrical equipment and supplies...... 1,341 1,264 1,204 | 1,297 1, 289 1,266 | 1,258 { 1,213 1,181 | 1,188 1,181 1,175 1,179 | 1,181 | 1,188 1,180
Transportation equipment. .. ... 1,456 1,25¢ | 1,317 | 1,309 { 1,290 | 1,285 | 1,286 977 967 1,239 1,254 | 1,239, 1,226 | r1,232 |r1,250 | 1,244
Instruments and related products 204 278 286 280 278 274 273 267 264 262 261 258 255 255 257 254
Miscellaneous manufacturing ind. 344 327 329 327 324 323 322 316 312 320 318 318 316 315 r 316 316
Nondurable goods. ..._.._......_. - 6,120 6,005 | 5994 | 6,006 | 6,008 | 5955 5961 | 5901 | 5903 5910 5916 5901 | 5,904 | 5,906 r5910 | 5,884
Food and kindred products. - 1,205 1,209 1,216 1,214 1,203 1,198 1,193 | 1,184 1,194 | 1,197 1,199 1,202 1,197 (1,190 | r 1,191 1,196
Tobacco manufactures 69 66 68 67 67 69 63 63 64 62 63 63 61 r 64 r 64 63
Textile mill products.__.___ 881 847 852 842 839 837 839 830 828 831 836 830 826 r 827 828 825
Apparel and other textile pros 1,241 1,214 1, 206 1,214 1,223 1,206 1,210 1,196 1,200 1,207 1,208 1,199 1,212 171,217 171,219 1,200
Paper and allied products_.._... 552 547 551 549 544 540 543 535 538 536 535 532 530 r 530 r 519 514
Printing and publishing___. 682 682 681 679 680 676 680 676 675 677 673 672 670 r 666 r 666 664
Chemicals and ailied products 622 606 606 603 605 602 606 603 597 595 595 593 591 591 595 594
Petroleum and coal products_._. 113 117 118 118 118 117 115 116 116 116 117 117 118 117 r 118 117
Rubber and plastics produects, nec_ - - 460 436 412 434 444 433 436 423 419 419 420 424 431 r 432 r 437 437
Leather and leather products._.._..._._.. 296 230 284 286 285 277 276 275 272 270 271 269 268 r 272 273 274
HOURS AND MAN-HOURS
Seasonally Adjusted
Average weekly gross hours per production worker
on payrolls of private nonagric. estab. §. _hours__|._.......{ ___ _____ 37.1 37.2 37.3 37.2 36.8 36. 9 36.9 37.0 37.1 36.9 37.0 37.0 37.0 37.1
Not seasonally adjusted. .. _.._...._.._. d 37.0 37.4 37.6 37.6 37.0 37.0 36.8 37.1 36.7 36.6 36.8 36.7 36.9 37.3
Mining 42,6 42. 4 42.5 42,2 42.0 42.7 42.8 43.0 42.8 42,7 42.9 42.4 | r42.3 42.3
Contract construction_...... - 38.1 37.6 37.4 37.3 35.1 36.9 37.1 38.0 37.1 36.8 37.9 37.4 37.0 37.4
Manufacturing: Not seasonal ed.__ 39.8 40,0 39,9 39.8 39.6 39.6 39.7 39.9 39.6 39.4 30.71 r39.5 39.9 40,2
Seasonally adjusted.. ... 39.8 39.8 40.1 30.8 39.3 39.4 39.6 39.6 39.8 39.5 39.9 | r39.8 39.9 40.0
Overtime hours. ........o...o.o...... d 2.9 3.1 3.0 3.0 2.8 2.8 2.7 2.7 2.8 2.9 2.8 r2.9 2.8 3.0
Durablegoods. ... oooooi.._. 40.3 40.4 40.7 40.3 39.8 39.9 40.0 40.1 40,4 40.1 40.5 | r40.2 40.5 40,6
Overtime hours..._............_.... 3.0 3.2 3.1 2.9 2.7 2.6 2.5 2.6 2.7 2.8 2.8 2.8 r2.9 3.0
Ordnance and accessories___..._____._. 40.8 40.6 40.3 40. 4 39.7 40,1 40.2 40.6 41,2 41.7 42.1 41.6 | r4l.4 41,9
Lumber and wood products_...._._.... 39.7 39.6 39.8 39.8 39.6 39.2 39.9 39.9 39.4 40.1 40.0 | r40.2 | r39.9 40.0
Furniture and fixtures_.___._._____.._. d 38.8 38.9 39.3 39.0 38.3 39.2 39.4 39.6 39.5 39.3 39.7 39.5 | r40.0 40.0
Stone, clay, and glass products._...._.. 41.3 41.1 41,2 41.0 40.9 41.0 41. 1 41.4 41,2 41.4 41.8 41.2 41.4 4.7
Primary n-etal industries ... . ... ... d 40.2 40.4 40.7 40.4 40.9 39.9 39.6 30.9 40.3 40.6 40.7 | r40.8 | r40.9 40.9
Fabricated metal products. 40.6 40.9 41.3 40.6 39.8 40,1 40.0 40.3 40.5 40.2 40.3 | r40.1| r40.6 40,9
Machinery, except electrical ] 41.1 41,1 41.1 40.9 40.1 40. 4 40.6 40. 4 40,2 40. 1 40.2 40.0 40.4 40,6
Electrical equipment and supplies_____. 39.7 32.5 40.4 39.9 39.2 39.7 39.6 39.7 39.8 39.2 39.8 39.8 ] r39.9 40.1
Transportation equipment.___.________. do 40,3 41.6 41.2 40.7 39.8 39.8 39.9 40.2 41.3 415 41,9 | rd40.4 | r41.1 41.6
Instruments and related products.__... do X . 40.1 40,2 40.3 40.0 39.4 39.8 40.0 39.6 39,7 39.3 39.7 39.7 39.9 39.7
Miscellaneous manufacturing ind_._...do.._. 39.0 38.7 38.7 38.6 39.1 33.6 33.1 38.3 38.6 38.8 38.8 37.8 38.8 38.7| r38.9 38.6
Nondurable goods. - 39.7 39.1 39.1 39.0 39.3 39.1 38.6 38.9 38.9 39.1 39.3 38.9 39.1 39.2 39.3 39.2
Overtime hours. _...__ 3.4 3.0 3.0 3.0 2.9 3.0 2.8 2.8 2.8 2.9 2.9 2.9 2.9 2.9 r3.0 2.9
Food and kindred produ 40.8 40. 5 40.7 40.3 40.2 40.7 40.0 40. 5 40. 4 40.5 40.8 40.7 40.4 | r40.5 40. 4 40.2
Tobacco manufactures. . 37.4 37.8 37.1 37. 4 37.9 37.4 36.1 38.1 38.4 39.0 39.4 36.1 379 r37.8| r38.8% 40.0
Textile mill produets................... do-... 40,8 39.9 30.8 40.0 40.3 39.9 38.8 39.6 3.6 39.7 40.4 40.1 40,3 | r40.8 | r40.8 40.7
Apparel and other textile products..._. do..__. 35.9 35.3 35.1 35,2 35.5 35.1 34.2 34.9 35. 4 35.4 35.2 34.7 35.2 35,0 r35.4 35.4
Paper and allied produets_......._____. "43.0 41.9 41.8 41.6 41.7 41,7 41. 4 41.7 41.6 41.5 41.9 41.8 41,8 | r42.3 | r4l.9 42.0
Printing and publishing _... 38. 4 37.7 3.7 37.7 37.9 37.6 37.4 37.4 37.5 37.6 37.7 37.3 37.5 37.5 37.7 37.7
Chemicals and allied products 41,8 416 41.5 415 415 41.3 42.0 41.3 41.3 41. 4 41.6 41. 5 41,4 41.7 | r41.4 41. 4
Petroleum and coal products 42,6 42.7 42.5 42,6 42.6 43.1 43.0 43.2 43.0 43.5 42.6 43.3 42,2 42,0 | r42.1 41. 7
Rubber and plastics products, nec__ .. do.... 41.1 40.3 40,0 40.4 40.8 40. 4 40.0 39.6 39.4 39.5 40.1 40.0 40.2 40.3 | r40.5 40.5
Leather and leather products... . ..... do._... 37.2 37.3 37.7 37.6 37.6 36.8 36. 5 37.0 37.1 37.3 37.0 36.6 37.4 38.3 | 738.0 137.5
Trans., comm., elec., gas, ete.* ... ___.._ do.... 40.7 40.5 40.6 40.6 40.7 40.6 40.5 40.5 40.2 39.9 40.1 40.3 40. 5 40.5 | r40.6 40. 7
‘Wholesale and retail trade. ... _.__._.. ... do._.. 35.6 35.3 35.4 35.4 35.4 35.4 36,2 35.3 35.3 35.1 35.0 35.0 35.0 35.2 36,2 5. 3
Wholesale trade._........_.._.._. ... __. do.... 40,2 40.0 40.1 35.9 40.0 39.9 39.7 39.9 39.8 39.9 39.7 39.6 39.7 39.6 | r39.8 9. 9
Retailtrade... ... ... .. do.... 34,2 33.8 33.9 33.8 33.9 33.9 33.8 33.8 33.8 33.6 33.6 33.5 33.6 33.8 33.7 3. 8
Finance, insurance, and real estate__...___.do.._. 37.1 36.8 36.8 36.7 36.8 36.9 36.7 36.7 36.8 36.6 36.7 36.8 36.9 36.9 37.0 26. 9
Services® . . .l do.._. 34.7 34.5 34.5 34.4 34.6 34.7 34.5 34.4 34.4 34.4 3.2 34.2 34.1 34.2 | r34.2 4.3
Seasonally Adjusted
Man-hours, all wage and salary workers, nonagric.
establishments, for 1 week in the month, seas.
adjusted at annual ratef..__...__ bil. man-hours..| 139,09 | 138.59 { 139.05 | 138.39 { 138,70 | 138.24 | 138.09 | 137.04 | 136.97 | 137.32 | 137.55 | 136.76 | 137.89 \r 137.89 |r 138.44 | 138.12
Man-hour indexes (aggregate weekly), industrial
and construction ind., totalq. -1967=100.. 103.9 97.4 98.3 97.9 97.9 96.6 94.6 92, 4 92.1 94.6 94,1 93.2 94.0 | r94.0 | r94.3 Y3. 9
MINIng o e do.... 101.6 101.1 100.2 99,9 99,7 99.0 99.0 | 100.8 1017 10L.8 10L7 1011 1015 100.1 ] r99.9 09.3
Contract construetion ... 107. 4 102. 4 104. 4 102.1 101. 4 100.8 93.1 98.6 100.0 | 103.0 97.6 95.3 100. 2 100. 5 98,7 7.6
Manufacturing._. .. ... 103.3 96,4 97.1 97.1 97.2 95. 8 94.7 91.1 90. 4 92.9 93.3 92.5 92.7 | r92,7 | r93.4 3. 1
Durablegoods. ... ... ... 103.6 94,2 95,7 95. 6 95.5 93.9 92.9 86.9 85.7 89.6 89.8 89.2 89.3 | *83.0 ] r90.1 9. O
Ordnance and accessories. .. ...._...._. 102.1 75.6 79.2 76.5 72.7 71.7 69.9 67.3 65.3 63.7 62. 4 60. 8 5.1 | r57.3| r58.1 9. 4
Lumber and wood products 101.8 95.1 95.3 93.9 93.6 93.6 93.9 93.0 9.1 93.3 92.9 95.3 95.11 r95.3 | r05.0 5. 1
Furniture and fixtures. ......_._.___.__ d 107.0 98.1 96.1 95.6 96. 8 95.8 95, 4 96.9 97.1 96. 8 96. 8 96. 1 97.0 97.1 | 700.4 100. 2
Stone, clay, and glass products_.._._... 106.1 100.6 | 100.5 99.8 98,9 98.6 99.3 98.6 97.8 99.3 98.3 98.7 99.1 1 r98.5 | r99.3 09.3
Primary metal industries.._..____._..__ 104.1 96.2 95.7 95.9 96, 5 95,7 98,3 92.1 89.2 90,7 91.8 92.5 93.1) 93.6 94.0 93.1
Fabricated metal products__._______... 105. 6 98.2 98.5 98,9 100. 0 98,5 97,2 91. 9 90.1 94.1 93.9 93.2 9L2 | r93.6| r95.0 M.5
Machinery, except electrical.__.____._. 100. 5 92.4 94,5 93,2 92,8 90. 4 88,2 85.5 84.9 83.8 82.1 811 80.7 79.6 | r80.0 79.6
Electrical equipment and supplies..... 101, 94.9 96,7 96. 4 98,0 95.1 92.8 90.6 88.0 88.8 88.5 86.7 88.3 | r88.5 | r80.2 80.1
Transportation equipment_..___._. d 106. 4 89.1 93.6 96.0 93.7 92.2 90. 2 68, 6 68.0 87.8 9.3 90. 6 90.6 | r87.7 | r90.6 1.2
Instruments and related products. . 103.2 96.1 98,7 96.9 96. 4 .3 92.6 915 90. 9 89.3 89. 2 87.3 87.1 87.1 88.3 6. 8
Miscellaneous manufacturing ind. ... 100. 6 94.9 95.4 94.6 95.0 93.5 92,0 90.7 90. 3 93.1 92,5 90.1 91 9l.4 | r92.1 1.4
Nondurable goods. ... .._......_..._.._ 102.8 99.5 99.2 99. 4 99.8 98.5 97.3 97.1 07.4 97.7 98.3 97.3 97.7 98.1 98.3 97.7
Food and kindred products...... 10. 3 100.9 101.9 | 100.8 99.6 | 100.4 98,3 08.8 99.3 99, 8 100. 7 100. 7 99.6 1 r99.3 | r99.1 99.0
Tobacco manufactures..._....... 90. 2 87.2 88.6 88.0 89, 2 90.6 79.8 84.3 86.3 84,9 87.1 79.8 81.2 | r84.9 | r86.5 88.5
Textile mill produets ___..._._____. 103.5 97.3 97.6 96,9 97.3 96.1 93.7 94,6 94.3 94.9 97.1 95.8 95.8 | r97.1 | r97.2 96. 6
Apparel and other textile products. ... 100.0 96.1 5.0 95.9 97.5 95.0 92.9 93.7 J 05. 4 95.9 95. 4 93.4 95.8 1 795.6 | r96.9 95. 4
1
r Revised. » Preliminary. with current estimates nor with the revised historical statistics in the BLS 1970 Bulletin No.
{Beginning with the June 1970 SURVEY, payroll employment, hours, earnings, and turnover 1312-7, “EMPLOYMENT AND EARNINGS, UNITED STATES, 1903-70" ($4.25), available from
data reflect actual employment levels for Mar. 1969 and new seasonal factors, Data in the 1969 the Superintendent of Documents, Govt. Printing Office, Wash., D.C. 20402.

BusINESS STATISTICS are in accordance with Mar. 1968 benchmarks and are not comparable *New series.  fData beginning 1668 have been revised to new benchmarks.



July 1971 SURVEY OF CURRENT BUSINESS sS-15
] 1969 ‘ 1970 1970 1971
Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual May { June | July | Aug. | Sept. | Oct. Nov. | Dee. { Jan. Feb. | Mar. Apr. May | June »
LABOR FORCE, EMPLOYMENT, AND EARNING S—Continued
HOURS AND MAN-HOURS—Continued |
Man-hour indexes, siiaas. adjuzted;lConti(rlme%
Manufacturing indus., nondurable goods—Con.
Paper and allied produects. ... 1967=100__{ 105.2 101.7 | 102.3 | 1014 | 100.7 | 100.0 99,8 99.1 99,4 08.8 99,6 98,8 98.4 | r99.6 | r96.6 95. 9
Printing and publishing. _..._...._.__. do_...| 103.0 101.4 | 101.1 | 100.8 | 101.5 | 100.1 | 100.2 99. 6 99.7 | 100.3 | 100.0 98.7 09,0 | r98.4 | r08.9 98. 6
Chemicals and allied products.. _.do.._ 105.7 102.4 | 102.2 | 1017 | 1020 101.0 | 103.4 [ 10L.2 | 100.2 | 100.1{ 100.6 | 100.0 | 99.4 [ 100.1 |r100.1 99.9
Petroleum and coal products_._._. _do__. 98.2 102.5 | 102.5 | 102.8 | 102.8 | 103.1 | 10L1 | 102.5| 1020 | 103.2| 1019 | 103.6 ! 101..8 | 100.5 |r101.6 99, 8
Rubber and plastics products, nec.._..do....| 115.1 107.0 | 100.3 ; 106.8 | 110.3 | 106.5 | 106.2 | 102.0 | 100.5| 100.8 | 102.5 | 103.3 | 105.5 |~ 106.0 |r107.8 | 107.8
Leather and leather products_ _______.. do.... 95.0 90.2 92.4 | 92.8| 92.5 88.0 86,9 87.8 87.1 86.9| 86.5 84,9 86.5 | r80.9| r89.5 88.7
WEEKLY AND HOURLY EARNINGS
Not Seasonally Adjusted
Avg. weekly gross earnings per prod. worker on
vgpayrolls%fgprivate nonggrlc. eslt)ab. Y. _dollars..| 11461 ] 120.16 | 118.40 | 120,05 | 121.45 | 122,20 | 121.73 | 121.36 | 121.07 | 122.43 | 122,58 | 122,61 | 124.02 | 124.05 |-125.83 | 127.57
MIDING o oo oo 154.80 | 163.97 | 162.26 | 163.88 | 163.88 | 163.97 | 164.55 | 168.56 | 168.70 | 170.25 | 168.75 | 167.60 | 168.40 (r170.87 {171,380 | 174. 20
Contract construction 181.16 | 195.23 | 194.81 | 196.99 | 200.20 { 204.05 | 194.03 | 203.79 | 196.57 | 203.08 | 198.55 | 196,32 | 204.42 [r204.61 |208.31 | 213.74
Manufacturing establishments.____-_..__. .- do._..| 120.51| 133.73 | 132,93 | 134.40 | 134.46 | 134.13 | 135.43 | 133.45 | 134.58 | 138.45 | 138.60 | 138.29 | 139.74 |r139.83 | 141.65 | 143.51
Durable go0dS. . o oo e do..__| 140.01 | 143.47 | 143.07 | 144.94 | 143.87 | 143,02 | 145.56 | 142.76 | 143.56 | 149.45 | 149.57 | 149.23 | 161.50 |- 150.40 |r153.50 | 155.04
Ordnance and accessories.______._. Tdo.._ | 138.17 | 146.57 | 146.47 | 146.11 | 143.28 | 145.52 | 146.00 | 147.53 | 151,07 | 154.54 | 156.83 | 155.32 | 157.59 [-156.94 |7157.73 | 160, 86
Lumber and wood products.._ ... “do_.7| 110.15| 117.51 [ 117.09 | 119,50 | 118.31 | 122.31 { 12170 | 120.78 | 120.78 | 119.89 | 117,09 [ 120.56 | 122.40 |"123.82 (r125.74 | 128.79
Furniture and fixtures. ... “do._. | 105.85| 108.58 | 105.88 | 107.92 | 107.86 | 111.00 | 108.92 | 111.72 ; 111.56 | 114.33 | 110,09 | 109.91 | 112.29 | 111.25 r114.05 | 116.18
Stone, clay, and glass products..._.....do....| 133.98 | 140.42 ] 140.27 | 14110 | 141.25 | 142.35 | 142.83 | 143.66 | 144.20 | 144.96 | 142.21 | 144.13 | 147.44 | 147.55 | 151.01 | 153.67
Primary metal industries..___..... Tdo....| 15842 | 159.18 | 157.56 | 159.54 | 159.96 | 160.80 | 166.46 | 157.61 | 157.21 | 161.60 | 164.83 | 166.05 | 168.50 |*171.39 |*170.98 | 172.22
Fabricated metal products........ Tdo 07| 138.04 | 143.67 | 143.26 | 145.49 | 144.79 | 144.89 | 145.44 | 142.61 | 142.31 | 147.78 | 147.17 | 146.07 | 146.40 |r147.26 |r152.22 | 153,71
Machinery, except electrical._..... “do. 7| 152.15| 15495115495 | 155,32 | 153,06 | 152.31 | 152.76 | 153.92 | 155.09 | 157.49 | 155,57 | 156.39 | 159.17 | 158,00 |r160.39 | 162,39
Electrical equip. and supplies. Tdo. 7l 124.84 | 131.271120.49 | 130.68 | 132.14 | 13174 | 131.54 | 132.47 | 134.00 | 138.23 | 135.83 | 134.85 | 137.76 | 136.72 |r130.30 | 141.10
Transportation equipment_.__._ do. . f 161.85| 164.02 1 164.02 | 170.56 | 166.06 | 164.40 | 167.66 | 162.41 | 164.02 | 176.71 | 182,10 | 181.56 | 183.40 |r175.96 | 183.34 | 185.12
Instruments and related products. “do._..| 128.21 | 133.93{ 132.00 | 133.39 ; 132,87 | 133.73 | 134.64 | 136.00 | 137.08 | 138.00 | 136.28 | 135,98 | 137.76 |-137.07 |r138.90 | 139,30
Miscellaneous manufacturing ind.....do....| 103.74 | 109.52 | 108.47 | 108.75 | 108.20 | 108.85 | 100.16 | 110.30 | 112.03 | 113.88 | 112.22 | 111.72 | 114.07 | 113.58 |-114.07 | 114.94
Nondurable g00ds. . -« .ooooooo_.. do....| 115.53 | 120.431118.95 | 119.95 | 121.44 | 121.04 | 122.15 | 122.07 | 123.17 | 124.58 | 124,09 | 123.84 | 124.87 | 125.32 | 127.01 | 128.05
Food and kindred produets. ... “do. 7| 120.77 | 127.98 1 127.98 | 127.58 | 128.61 | 128.96 | 130.56 | 129,92 | 131.54 | 133.00 | 134.13 | 133.20 | 133.27 |r134.52 [r135.88 | 136.55
Tobacco manufactures. . ... “do.T7| 97.99 | 110.38 | 110.03 | 115,14 | 113.63 | 104.81 | 108.29 | 111.50 | 112,81 | 110.10 | 115.28 | 107.81 | 114.45 |r118,95 (r125.68 | 137.23
Textile mill produets_._.__.._.__.. “do..| 95.47 97.76 1 06.47 | 97.93 | 96.96 | 97.60 ] 96.19 } 99.75 | 100.80 | 101.45 | 101.60 | 101.60 | 102.51 |r102,26 |104.19 | 104.96
Apparel and other textile products_.... do._| 8293| 84.37) 8284 | 84.25| 84.61 | 8556 | 83.45| 8446 | 86.38 | 86.40| 8561 | 86.06 | 87.79 |r86.20 |r87.44 | 88.29
Paper and allied products. - .- ... do....| 130.32 | 144.14 ) 14212 | 142.61 | 144.70 | 146.23 | 147.97 | 147.07 | 147.55 | 148.75 | 147.74 | 148,21 | 149.76 |r151.26 |r15L 68 | 154.09
Pn‘%ﬁng and pubrljishigg _______________ dg____ 141.70 | 147.78 | 145.80 | 147.03 | 148,18 | 149.31 | 151,18 | 150.38 | 150.75 | 153.90 | 151.03 | 151,37 | 153,38 (r154.42 ( 156.79 | 157.59
Chemicals and allied products. - ...... do-7{ 145.05 | 153.50 | 151,42 | 152.72 | 153.50 | 153.68 | 158.76 | 155.70 | 157.29 | 158.08 | 157,77 | 158.59 | 158.98 | 162.15 |'161.44 | 163.12
Petrolenm and coal products........... 3 170.40 | 182.33 | 181.90 | 181.04 | 184.45 | 184.03 | 187.49 | 187.05 | 186.62 | 185.76 | 185.64 | 189.50 | 187.26 | 193.31 |- 193.34 | 192.32
Rubber and plastics products, nec. - 126.18 | 128.96 | 123.29 | 127.26 | 129.68 | 130.41 | 132.03 | 129.60 | 130.61 | 132.47 | 132,47 | 131.47 | 132,47 [r133.67 |"136.55 | 136.49
Leather and leather products 87.79 92.88 | 03.38 | 94.87 | 93.99 | 91.76 | 90.86 | 92.00 | 93.37 | 96.27 | 9523 95.20 | 96.09 | 95.98 |r97.52 | 97.78
Trans., ¢ ., elec., gas, ete.* ... do... | 147.74| 155.93 | 153 12 | 156.29 | 150.06 | 159.51 | 159.95 | 159.96 | 159.58 | 158.40 | 159,20 | 161.60 | 161.60 | 162.41 r164.83 | 166,87
W o Totail trads o ol 14| 95.66 | 0450 | 96.12 | 9810 | 93.74 | 97.08 | 96.88 | 96.95) 97.08 | 07,51 | 97.92 | 98.55 | 99,18 |~ 09.88 | 10189
Wholesale trade 129.85 | 137.60 | 136.06 | 136.80 | 137.83 | 138.35 | 137.76 | 139.25 | 139.74 | 141.15 | 141.37 | 141.45 | 142,16 | 142,63 |r144.94 | 145.60
Retail trade.._......._................... 78.66 | 8247 | 81.41 | 82.86 | 85.16 | 85.40 | 8407 | 83.08 | 83.17 | 83.73 | 83.66 | 84.07 | 84.66 |~85.50 | 85.91 | 87.98
Finance, insurance, and real estate.. - 108.33 | 112.98 | 111.57 | 111.57 | 112,61 | 113.65 | 113,09 | 114.82 | 115,55 | 115.61 ) 117.07 | 118.86 | 119.56 | 119.93 |121.77 | 121,03
SOIVICOS® - oo oo 91. 26 97.98 | 96. 96.95 | 08.77 | 99.75| 99.76 | 99.81 | 100.84 | 101.48 | 101.62 | 102,30 | 102.30 | 102.30 {r102.34 | 103.89
Spendable earnings per worker (with 3 depend-
ents), total private sector§. ..current dollars. . 99.99 | 105.16 | 103.77 | 105.08 | 106.18 | 106.78 | 106.40 | 106.11 | 105.88 | 106.96 | 107.83
) 1967 qollars__|  91.07 90.42 | 89.60 | 90.35: 90.99 | 91.34 | 90.55 | 89.85| 89.35| 89.81 | 90,4
Manufacturing.-...._.__._..._. current dollars._| 111.44 | 115.90 | 115.27 | 116.43 | 116.48 | 116.22 | 117.25 | 115.68 | 116.58 | 119.66 | 120. 55
1967 dollars_.| 101,49 99.66 | 99.63 | 100.11 | 99.81 | 99.42 | 99.79 | 97.95 | 98.38 | 100.47 | 101.13
Avg. hourly gross earnings per prod. worker on pay-
rolls of private nonagric. estab. 9._._._.dollars..;  3.04 3.23| 320| 32| 323| 32| 32| 32| 3209 33| 33| 33 337! 338| r341| 342
Mining....... ... .do.._. 3.60 3.84 3.80 3.82 3.82 3.84 3.89 3.92 3.96 3.95 3.98 4.00 4.00 | r4.03| r4.04 4.07
Contract construction.. -..do.... 4.78 5.22 510 5.13 5.20 5.30 5.36 5.42 5.43 5.43 5. 50 5.53| 65.511 r553| v5.63 5. 61
Manufacturing.....__.__._ ... d 3.19 3.36| 334| 3.36| 337 337 | 3842| 337 339 3.471 3.50 | 3.51| 3.52| r3541 3.55 3.57
Excluding overtime.. 3.06 324 3.22| 328 32| 325| 320 392 | 32| 33| 33| 340 3.40| 342| 3.43| 344
Durable goods_.. 3.39 356 | 3.55| 3.57| 357 | 3.58| 3.63| 3.56| 3.58| 36| 373 374 375| 376| r3.79| 3.80
Excluding ov 2 -.-do....| 3.24 343 | 3.42| 344 345| 3.46| 3.49| 3.44| 3.46| 357| 3.61| 362; 363 364 3.66| 366
Ordnance and accessories ...do..__ 3.42 3.61 3.59 3.59 3.60 3.62 3.65 3.67 3.73 3.76 3.77 3.77 3.77| r3.8 | r3.81 3.83
Lumber and wood products. .do.._. 2.74 2,96 2,92 2.98 2.98 3.05 3.05 3.05 3.05 3.02 3.01 3.06 3.06 | r3.08] r3.12 3.18
Furniture and fixtures ____..____ do._.. 2.62 2.77 2,75 2.76 2,78 2,81 2.80 2,80 2.81 2.83 2.83 2.84 2.85 2.86 2,88 2.89
Stone, clay, and glass products. . 3.19 3.40| 33| 340 342 3.43| 3.45| 347| 35| 35| 35| 3565| 3.57| 3.59| 363| 3665
Primary metal industries_....... 3.79 3.04 3.9 3.92 3.94 3.99 4.07 3.99 3.99 4.05 4.08 4.10 4.13 417 r4.16 4.18
Fabricated metal products. . 3.34 3.53 3.52 3.54 3. 54 3. 56 3.60 3.53 3.54 3.64 3.67 3.67 3.66 3.70 | r3.74 3.74
Machinery, except electrical._.._.._____ 3.58 3.77 3.77 3.77 3.77 3.77 3.80 3.81 3.82 3.86 3.87 3.90 3.93 3.05 | r3.97 3.99
Eleetrical equip. and supplies.....__._. 3.09 3.29 3.27 3.30 3.32 3.31 3.33 3.32 3.35 3.43 3.43 3.44 3.47 3.47 3.50 3.51
Transportation equipment._..____._____ 3.90 4.07 4.06 4.10 4,08 4.11 4.15 4.01 4.03 4,31 4,42 4.45 4,43 4.41 4.45 4.45
Instruments and related producets. 3.15 3.34 3.30 3.31 3.33 3.36 3.40 3.40 3.41 3.45 3.45 3.46 3.47 | r3.47| 73.49 3.50
Miscellaneous manufacturing ind.. 2.66 2.83 2.81 2.81 2.82 2.82 2.85 2.85 2.88 2.92 2.93 2.94 2.94 2,85 2.94 2.97
Nondurable goods...................._..._ 291 308| 305| 306 goo| 308| 314 313] 315 3i7| 319 32| 32| 323| 82| 32
Excluding overtime___.__.__.________ 2.79 2.97 2.94 2.95 2.98 2.97 3.02| 3.01 3.04 3.06 308 31| 310 3.12| 7312 314
Food and kindred products_...._._.___. 2.96 3.16 3.16 3.156 3.16 3.13 3.20 3.20 3.24 3.27 3.32 3.33 3.34 3.38 | 73.38 3.38
Tobacco manufactures. ........_...._... 2.62 2.92 2,99 3.03 3.03 2.78 2.88 2,83 2,93 3.00 3.01 3.02 311 r3.25 | r3.29 3.38
Textile mill produets__._.._.__.._..___. 2.34 2.45 2.43 2.43 2,43 2. 44 2.46 2,50 2.52 2.53 2.54 2,54 2,55 2.55 | 2,56 2.56
Apparel and other textile products.__.. do.... 2.31 2.39 2,36 2.38 2,39 2,41 2.4 2.42 2. 44 2.45 2,46 2,48 2,48 | r2,47 2.47 2.48
Paper and allied products..._._._.__.__ do.... 3.24 3.44 3.40| 3.42 3.47 3.49 3.54 3.51 3.53 3.55 3.56 3.58| 3.60 3.6l | r3.62 3.66
Printing and publishing__.___ ..-do___. 3.69 3.92 3.88 3.90 302 3.95 4.01 4.01 4.02 4.05 4,06 4,08 4.00) r414 4,17 418
Chemicals and allied products. .-do___. 3.47 3.69 3.64 3.68 371 3.73 3.78 3.77 3.79 3.80 3.82 3.84 3.84 3.87 | 3.8 3,94
Petroleum and coal products..___. .do.._. 4,00 4,27 4,25 4,23 425 4,26 4,32 4,31 4,33 4,33 4,42 4,48 4,48 4,57 | r4.56 4,59
Rubber and plastics produects, nec. _do..__. 3.07 3.20 3.09 3.15 3.91 3.22 3.26 3.24 3.29 3.32 3.32 3.32 3.32| r3.35| r3.38 3.87
Leather and leather products.._. .do.... 2,36 2.49 2.49 2.49 2.48 2.48 2.51 2. 50 2.51 2,54 2.56 2.58 2.59 2,68 | r2.58 2.58
Trans., comm., elec., gas, ete.*._.___ do.__. 3.63 3.85 3.79 3.84 3.87 3.9 3.93 3.94 3.95 3.07 3.99 4,03 4,03 4,05 r4.08 4. 09
Wholesale and retail trade__________. _do._.. 2. 56 2.71 270 | 270 omn 2.72 275 | 2.76 2.77 2.75] 2.81 2,83 2.84| r2.8 | r2.87 2.87
Wholesaletrade.____.____.___...__. do.._.] 323 44| 3.41| 3.42| 342| 3.45] 3.47| 349| 3.52| 35| 357 | 35| 359 362 r366; 3.64
Retail trade_..._.._______________ do_._.| 230 244 | 243| 243| 244 244 248| 248| 249| 247| 252| 254 255 r2.56| r2.68 | 258
Fmapce; insurance, and real estate. . .do.._. 2.92 3.07 3.04 3.04 3.06 3.08 3.09 3.12 3.14 3.15 3.19 3.23 3.24 3.25 | 73.30 3.28
Serviees® ... do....| 263 28¢| 280 ) 2.81) 23| 28| 290| 2901| 204f 205| 298] 3.00| 30| 300} 30| 302
Miscellaneous hourly wages:
Construction wages, 20 cities (E NR): &
gl?;ﬁmonlabor 4.629 | 5224 | 5048 | 5168 | 5 396 5.42 | 5.427 | 5.480 5.52 5531 5629 | 5.629 5.64 | 5.717
illed labor. .. 6.514 | 7.314] 7.144 [ 7.240 7.50 | 7.553 7.61 7.64 7.67 | 7.706 { 7.828 | 7.841 | 7.878 | 7.992
Farm, without board or rm., 1st of mo..._.. 1.55 164 |-ceeoo 1.66 | oo 160 oo o 176 | oo oeceene 1.76
Railroad wages (average, class I)-..._..._._ 13.708 | 13,039 | 3.904 | 3.884 | 3.874 | 3.935 | 3.932 | 3.913 | 8.961 | 4.001 | | ... l]ecemeeee|iomiaan

r Revised. » Preliminary. 1 Includes adjustments not distributed by months.
¢ Asof July 1, 1971.
& Wages as of July 1, 1971: Common, $6.05; skilled, $8.38.

9 See corresponding note, p. 8-14. * New series.

§Data for 1970 are calculated on an annual basis with regar
Instead of reflecting changes as of July 1, 1970 in personal exempt

d to Federal income taxes.
jons and in surtax, data

reflect personal exemptions of $625 and surtax of 2.5 percent throughout the year.



S-16 SURVEY OF CURRENT BUSINESS July 1971
70 1970
Unless otherwise stated in footnotes below, data 1969 19 1971
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HELP-WANTED ADVERTISING
Seasonally adjusted index}._..._...___.. 1967=100... 122 93 97 94 92 2 87 78 80 80 75 77 78 8 979 |oeeee
LABOR TURNOVERA
Manufacturing establishments:
Unadjusted for seastor;al variation:
, tof
Accession rate, ¢ amo rate per 100 employees__ 4.7 4.0 4.2 5.4 4.4 5.1 4.7 3.8 3.0 2.4 3.5 3.2 3.5 3.6 »3.9 ...
NeW NireS. oo oo coccmcmcaooen do._._ 2 7 Zg zg 22 gg gg gg g; 12 1‘% 29) 1.9 %% 2.3 2.6 (...
1. ..do.___ 9 3 3 . 3 . X X X 3 L2 3.5 . r3.9 2 Ny A DU
Separation rate, tota Taollll 27 21| 21| 21| 21| 3ol 33! 21| 1a| 1| 1ri| T3| Ls| 16| »17|l
1.2 18 L5 1.5 2.3 1.7 1.7 2.2 2.1 2.3 L9 LS 14 1.4 1.2 | ...
11y adjusted:
S“,‘{i%’é;‘slé'naréte, total .. oo [+ T+ SO RO RS 4.2 4.0 4.1 4.1 3.8 3.6 3.7 3.8 3.7 3.9 3.8 3.9 239 ......
New hires _-do. §(7) zg gg Z«g ZZ gg Zg ig 22 2.4 2.? 25| 225 ). ...
1. R 3 3 ., . 3 . 3 . 3 4.2 4, 4.3 4.0 | ...
Separation rate, tota 21, 22| 22| 21{ =20{ 1ol 1n7| 1el re| 17| 7| 17| s17|
Tayoft Lo| 19| 16 L8 Lol 22! 20 us| L7 L6| L6} L6l »15 | ...
INDUSTRIAL DISPUTES
Strikes arild lqckout_s:d
e b number..| 5700 | »5600] 750 | 600 4%0| 420 50| 410] 20| 60| 2s0| 33| 410 40| 580 |eeoe-
Workers involved. ... ____.___ thous..| 2,481 | » 3,300 309 212 192 135 539 159 72 449 222 114 116 174 702 |oeeeooo
i th:
e . 90| sw0] 750 700 sw0| eso| 50| 30| 40| ae0| s0] 70
Workers involved......._._. 580 428 354 202 655 608 469 527 286 169 200 254
Man-days idle during period.... 742,869 7,965 | 5040 | 4,378 | 2,800\ 7,625 | 10,056 | 6,458 | 2,438 | 2,709 | 1,771 | 2,292 | 2,184
EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE
Nonfarm placements. ... -.o.ooooocooooo_ thous..| 5153 | 3,845 339 374 333 330 345 304 289 230 257 233 295 309
U loyment insurance programs:
IIllelgg')(-:clyunemploymem: lz)all %rrograms §___.do._..! L177 2,070 | 1,778 1,696 | 1,897 | 1,855 | 1,746 | 1,880 | 2,233 | 2,632 | 3,195 | 3,216 | 3,001 | 2 756
s:
e o do....| 10385 | 15387 100! 1,18 1,502 | 1,088| 1,009 | 1,208 | 1,432 | 1,83 1756 | 1,201 | 1,25] 1,1
Insured unemployment, weekly avg___do.._._ 1,101 1,805 | 1,667 | 1,583 | 1,761 | 1,710 | 1,607 | 1,724 | 2,007 | 2,369 2,790 | 2,751 | 2,577 | 2,283
Percent of covered employment:d
I?neadtjusted POy 2.1 3.4 3.2 3.0 3.3 3.2 3.0 3.2 3.7 4.4 5.2 5.2 4.8 4.3
Seasonally adjusted_ ... .l 3.6 3.7 3.5 3.7 4.1 4.4 4.5 4.0 3.7 3.8 3.9 4.0
Beneficiaries, weekly average. 923 1, 518 1,462 1,382 1,414 1, 500 1,375 1,377 1,553 1,900 | 2,302 | 2,423 2,339 | 2,09
Benefits paid. ..o oo i 2,127.9 1 3, 848 5 293. 6 2.3 314.7 313 1 299.9 | 305.1| 341.9 462 0| 526.7| 557.7 | 631.0| 561 4
Federal employees, insured unemplo; ent
WOBKLY AVETBRE. - xoeie e P hous..| 20 st 26| 2| at| 88| s 33| 35| 3| 8| 3| 8] 3| 29|
Veterans’ program (UCX
Initial r-ll;’umgq _( ______ e do.__. 333 556 38 47 51 44 46 49 51 59 56 50 57
Insured unemployment, weekly avg___.do____ 37 79 70 73 84 89 81 83 97 113 127 128 128
Beneficiaries, weekly average_______..__ do.... 34 75 67 69 77 87 81 75 86 107 123 114 128
Benefits pafd. oo ool mil. §._ 87.0 203.2 14.0 15.3 18.0 18.6 18.3 17.3 19.1 26.2 27.8 28,2 33.3 30.6 (.. oo
Rallroad program:
Applications. ... .. ... thous.. 100 128 4 12 21 16 12 16 8 9 14 38 30 85
Insured unemployment, weekly avg_ . .do_ —— 17 18 15 11 15 17 18 22 20 20 31 22 19 20
Benefits paid._ . .o oo ool 1. 3. 37.0 38.7 2.4 2.3 2.0 3.0 2.9 3.5 3.7 4,2 4,7 4.4 4.6 4.4
FINANCE
BANKING
Open market paper outstanding, end of period
Bankers’ aceeptances.__ . - 5, 451 7,058 5,801 5,849 5,973 5,979 5,848 6, 167 6, 267 7, 058 6,912 6, 984 7,174 7,301 7,494 | __.
Commercial and finance 31,709 | 31,765 | 39,724 | 37,798 | 36,061 | 36,570 | 33,958 | 34,401 | 33,966 | 31,765 | 32,295 | 32,506 | 31,223 | 31,367 | 31,115
Placed through dealers. __ 11,817 12,671 | 13,952 | 12, 989 12,034 | 12,044 | 12,518 ; 13,084 | 13,301 | 12,671 | 13,433 | 13,921 | 13, 570 13,489 | 13,000
Placed directly (finance pa) 19,892 19,094 | 25,772 | 24,800 | 24,927 | 24,526 | 21,440 | 21,289 : 20,665 | 19,004 | 18,862 18 585 | 17,653 | 17,878 | 18,115
Agricultural loans and discounts outstanding of
agencies supervised by the Farm Credit Adm.:
Total, end of period.._.. ... ._._...._.__ mil. $._] 13,204 | r 14,774 | 14,190 | 14,353 | 14,308 | 14,338 | 14,443 | 14,573 | 14,616 (14,774 | 14,957 | 15,206 | 15,492 | 15,718 | 15,880 |________
Farm mortgage loans:
Federal land banks. _________..____.___ do___. 6,714 | 7,187 6, 942 6,995 | 7,026 7,061 7,101 7,137 7,156 | r7,187 7,210 7,258 7,847 7,426
Loans to cooperatives. .. _.do.__. 1,732 2,030 1,796 1,749 | 1,762 | 1,778 1 1,852 ) 1,973 | 2,020 | 2,030 | 2,119 | 2,164 | 2,153 2,113
Other loans and discounts......__......__ do.... 4,758 5,557 5 452 5, 609 5 519 ! 5,499 | 5,489 | 5,463 | 5,439 | 5,557 | 5,628 | 5,784 | 5,993 6,179
Bank debits to demand deposit accounts, except
interbank and U.S. Government accounts,
snnusl rates, seasonally adjusted:
'Total (233 SMSA ) ] O T, biL$ i .. 10,015.7 10,136.3 [10,207.8 110,550.5 110,552.0 |10,780.2 110,533.9 |10,896.5 [10,710.1 |11,535.4 | 11,443.2:r11 678.6/13,152.5 {_ ... ___
New York SMSA ... o [V S I P, 4,249.4 14,366.0 |4,324.3 |4,770.6 |4,668.1 (4,899.8 |4,824.0 |5,016.1 [4,825.9 | 5,477.4| 5,309.7] 5,356.8 |4,903.9 |____.__.
Total 232 SMSA’s (except N.Y.)......._. do____\. .. | 5,766.4 | 5,770.3 | 5,883.6 | 5,779.9 | 5,883.9 | 5,880.5 | 5,709.9 | 5,880.3 | 5,884.2 | 6,058.0 | 6,133.5 76,321.8 |6, 248.6
6 other leading SMSA’s 2,460.0 |2,443.3 12,508.2 (2,478.8 12,5029 12,497.4 |2,420.1 12,480.1 [2,475.2 (2,550.4 | 2,522.6 12,617.0 |2,606.6
226 other SMSA’s 3,306.4 | 3,327.0 | 3,375.3 | 3,301.1 | 3,381.0 | 3,383.0 | 3,298.8 | 3,400.2 |3,408.9 | 3,507.6 | 3,610.9 [r3,704.8 |3 642.0
Federal Reserve banks, condition, end of period:
Assets, total @ . ... __ mil. $..) 84,050 | 90,157 | 84,024 | 84,102 | 84,794 | 85,708 | 87,366 | 86,609 | 88,464 | 90,157 | 88,334 | 88,536 | 90,681 | 90,357 |?0L, 210 | _______
Reserve bank credit outstanding, total Q -.do__._| 60,8411 66,795) 61,683 | 60,728 | 62,411 | 62, 089 63,297 | 63,527 | 63,737 | 66,795 | 64,900 | 65,616 | 67,387 | 66,665 | 69,757 | ... ..
Discounts and advances. .. _.do__.. 183 335§ 1,451 420 ¢ 1,292 852 428 300 335 308 263 391 81 477
U.S. Government securitie do._._| 57,154 | 62,142 57 307 { 57,714 | 58,597 | 59, 947 59,975 | 60,015 | 61,233 | 62,142 | 61,783 | 62,462 | 64,160 | 63,858 | 65,927
Gold certificate account____._____..__.___ do_...| 10,036 | 10,457 | 11,045 | 11,045 | 11,045 | 11,045 | 10,819 | 10,819 | 10,827 | 10,457 | 10,464 | 10,464 | 10,464 10,475 10,075 | . .
Liabilities, total @ ... ... .__. do-_..| 84,050 | 90,157 | 84,024 | 84,102 | 84,794 | 85,708 | 87,366 | 86,609 | 88,464 | 90,157 | 88,334 | 88,536 | 90,681 | 00,357 {#91,210 |. .. _____
Deposits, total ... . __________. do....| 24,333 | 26,687 ) 25,187 | 23,970 | 25,253 | 24,536 | 26,037 | 26,007 | 24,104 | 26,687 | 26,441 | 26,396 | 27,748 26,949 | 27,604 | ______.
Member-bank reserve balances......__. do._..| 22,085 | 24,150 | 23,041 | 21,991 | 23,072 | 22,557 | 23,938 | 24,206 | 22,689 | 24,150 24,565 | 24,409 | 25,895 | 24,735 | 25,494 [__.____.
Federal Reserve notes in circulation..__._ do__..| 48,244 | 51,386 | 47,879 | 48,391 | 48,746 | 48,952 | 49,128 | 49,314 | 50,390 | 51,386 | 50,206 | 50,200 | 50,593 | 50,880 | 51,485 | __ ...

* Revised. v Preh;mnaxy {Monthly data prior to 1969 will

A See note “9”,

be available later.

§Beginning Jan 1970, data include claims filed under extended duration provisions of

regular State laws.

d'Insured unemployment as 9 of average covered employment in a 12-month period.
OTotal SMSA’s include some cities and counties not designated as SMSA

qIncludes Boston, Philadelphia, Chicago, Detroit,

Angeles-Long Beach.

Q2 Includes data not shown separately

San Franclsco-Oakland and Los



July 1971 SURVEY OF CURRENT BUSINESS S-17
1969 1970 1970 1971
Unless otherwise stated in footnotes below, data I
through 1968 and descriptive notes are as shown I
in the 1969 edition of BUSINESS STATISTICS End of year May | June | July | Aug. | Sept.| Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June
FINANCE—Continued
BANKING— Continued
All member banlﬁs gf Federal Reserve System,
[ dai res:

R TS mil. §..| 128,081 129,965 | 27,910 | 27,567 | 28,128 | 28,349 | 28,825 | 28,701 | 28,558 | 20,265 | 30,488 | 20,880 | 20,686 | 2,885 |r30, 408 |30, 005
Required ... cee-Go .| 127,774 128,098 1 27,729 | 27,380 | 27,987 | 28,204 | 28,553 | 28,447 | 28,432 | 28,993 | 30,200 | 29,679 | 29,487 | 29,745 | 30,113 | 29,893
EXCOSS. oo iiieaooe- do_..| | 1‘ ggg : %%f 181 éﬁg 141 Elég %2 254 122 272 2;9 331 199 140 | 7205 112

ings fro ral Reserve banks...do._.. » 976 1,358 7 462 42 321 370 8 319 148 330 453

Fonesesargen o Tederal Tueserve banks-- dollj 118 | 1—d9| —795| —701|—f207| —682| —335| —208 | —305 | —do| —91| —127| —120| ~8| 35| —34l

Large commercial banks reporting to Federal Re-
serve System, Wed. nearest end of yr. or mo.:t
Deposits:
%’e,iand, adjusted . - -ceeoo e mil.§..| 290,288 | 287,730 | 77,924 |" 81,160 | 79,857 | 79,713 | 80,407 | 80,780 | 83,086 | 87,739 | 82,284 | 81,234 | 82,500 | 82,275 |rg4 g7 | 83,369
Demand, total @ . ... ... o__..1% 150,807 12 147,355 | 134,001 | 139,086 128, 669 } 131,607 |140, 018 |1131,032 | 139,560 |147, 355 1138,249 | 135,249 | 146,456 | 141, 474 |r143,628 [151, 541
Individuals, partnerships, and corp....do....|2105,605 12 103,140 | 91,547 | 95,253 | 91,020 | 93,030 | 94,516 | 02,376 | 96,854 103,149 | 04,883 | 93,744 | 99,265 | 97,099 (100,703 |101, 409
State and local governments_._____..__ do.._.| 27,942 | 26,774 | 6,200 | 7,654 | 5605 | 6,194| 7,682 5025 6,808 | 6,774 | 6,460 | 6,483 | 6,957 | 6,353 |r7,228 | 7,316
U.S. Government_____..____ 22,989 | 24,380 | 3,440 | 5,112 | 4,887 | 3,815 5798 [ 3,722 | 4,220 | 4,380 | 6,563 | 4,320 | 2,873 | 5,833 |r2 738 | 5 124
Domestic commercial banks 221,704 | 18,960 | 18,802 | 17,072 | 18,235 | 20,962 | 19,382 | 20,752 | 21,704 | 19,651 | 20,175 | 24, 704 20,750 |r22,045 | 24,905
Time,total @ .. oL do..._{%96,589 |2119,443 { 99,536 | 101,580 106,495 | 110,633 |113,635 1114, 820 | 116,426 |119, 443 [123,102 |125,842 (129,175 1129,338 |r131,127 131, 649
Individuals, partnerships, and corp.:
SavIngS. oo el 0....| 246,490 | 248,035 ] 46,113 | 46,414 | 46,335 | 46,327 | 46,811 | 47,013 | 47,475 | 48,035 | 49,145 | 50,458 | 52,973 | 53 043 53,535 | 53,501
Other time... oo . do....| 236,502 | 251,650 ) 37,033 | 38,500 | 41,862 | 44,897 | 47,540 | 49,086 | 50,376 | 51,650 | 53,770 | 54,880 | 55,544 | 54, 707 55,732 | 56,396

Loans (adjusted), totald®. ... .. do__..[2 175,756 |*r180,420 | 167,724 | 172,557 | 171,858 | 173,241 | 175,627 | 173,826 | 174,487 | 180,429 | 175,201 | 175,635 | 177,240 6 (r180,001 (182, 730
e ol tmatefa T do 111781401 | 281,693 | 78086 | 80,004 | 79,319 | 70,504 | 81154 | 79,068 | 80132 | 81,693 | 80,039 | 80,800 | 81. 308 | 51 Ter |-61 080 | 82,612
For purchasing or carrying securities._.__ do__._| 27811 | 28,5601 6,080 | 5987 | 5,034 | 6,235 | 6,001 | 6,436 | 7,153 | 85660 | 7,292 | 6,915 | 7 314 6,716 | 76,018 | 7,579
To nonbank financial institutions________ do_._.| 213,148 1 213,642 | 11,070 | 12,097 | 13,053 | 13,037 | 13,229 | 12,5673 | 12,604 | 13,642 | 12,617 | 12,412 | 13,278 | 13 205 13,026 | 14,679
Real estate loans_.._.__.___. —---do....| 233,617 | 234,035 | 33,439 | 33,526 | 33,620 | 33,743 | 33,930 | 34,065 | 34,050 | 34:035 | 34,284 | 34,416 | 34,553 | 34730 |r 35,087 | 35,607
Otherloans. .. ..o oo do.._.| 244,177 | 250,906 | 45353 | 47,271 | 45,428 | 47,380 | 46,574 | 47,025 | 49,013 | 50,906 | 48,093 | 49,007 | 42,224 | 48’ 935 |r50,743 | 50,035

Investments,total __.___.._.___.. ~-o-do.._ /759,536 | 272,194 | 60,572 | 60,346 | 61,268 | 63,440 | 64,851 | 66,319 | 70,017 | 72,194 | 73,229 | 73,618 | 75,515 | 75,678 |-74,883 | 76,079
U.S. Government securities, tot. —--.do_...| 223,853 | 228,061 | 22,662 | 22,035 | 23,378 | 24,764 | 24,793 | 25,593 | 27,364 | 28,061 | 28,268 . 27,593 28,060 | 26,560 r25 453 | 26,499

Notesand bonds_.____________________. do._._[ 219,789 | 221,983 | 20,175 | 19,945 | 19,644 | 21,014 | 20,508 | 20,720 | 21,868 | 21,983 | 22,322 | 22,361 | 22 884 22,160 |21, 652 | 22,423
Other securities. ..o ..o do....| 235,683 | 244,133 | 37,910 | 38,311 | 87,800 | 38,685 | 40,058 | 40,726 | 42,653 | 44,133 | 44,961 | 46,025 | 47,455 | 49,100 |r 40, 430 | 49, 580
Commercial bank_credit (last Wed. of mo., except
for June 30 and Dec. 31 call dates), seas. adj.:

Total loans and investments® bil.$..| 2401.3 1274351 | 4059 | 406.4 | 412.8 | 418.3 | 423.7 | 424.4 | 4282 | 4351 | 438.9| 444.6 | 448.6 | 448.7 453.0 | 456.7
L0ANSO oo —ommoeoe o _do._._| 2278.1[2r200.5( 278.0 | 277.4 | 28L.5| 284.1 | 287.3 | 287.3 | 283.4 | 2005 2020 ( 2052 | 2052 1r2949 | o970 | 297.4
U.8. Government securities. o—e-do____] %519 2r535 53.4 54,1 55.8 57.5 57.6 56.3 56.7 58.5 58.7 59.9 61.4 60. 2 60.2 63.0
Other securities do__. 271.3 | 27 86.0 4.5 75.0 75.5 76.7 78.8 80.8 83.1 86.0 88.2 89.6 92,0 93.6 94.9 96.3

Money and interest rates: §
Bank rates on short-term business loans: N
In 35 centers....o......._. 38.21 | 38,48 56.75 6.00 |-
New York City........___..._.._..... d 38.02 | 38,22 6.27 A
7 other northeast centers 38.53 38.86 7.18 6,25 |--------
8 north central centers 38.24 | 38,46 6.83 5.05 |- ..
7 southeast centers.___ 37.93 | 3844 7.04 6,37 |---eoa-
8 southwest centers. __ R 38.19 38, 52 6.72 6.17 4o
4 west coast centers_._._ ... .. ... 38.18 38.49 6.81 6.12 |-ceenon

Discount rate (N.Y.F.R. Bank), end of year or
month. ...l L. percent._ 6.00 5.50 6.00 6.00 | 6.00 6. 00 6.00 | 6.00 5.76 5.50 5.00| 4.75 4.75 | 4.75{ 4.75 4.75

Federal intermediate credit bank loans....do....| 37.23 38,50 8.67 8.66 8.66 8.62 8,51 8.30 8.08 7.86 7.64 7.24 6. 80 6. 35 [0 S 1 P

Home m)ortgage rates (conventional 1st mort-

gages):
New home purchase (U.S.avg.)._.... percent_.| 37.66 38,27 8,28 8,31 8.32 8.35 8.31 8,33 8.26 8,20 8.03 7.74 7.52 7.37 7.35 |ooo.-.
Existing home purchase (U.S.avg.)_.._.. do.._.] 37.68 38,20 8.18 8.19 8.21 8.25 8,27 8.20 8.18 8,12 7.94 7.67 7.47 | r7.34 7.34 [--eemnen

Open market rates, New York City:

Bankers’ acceptances (prime, 90 days).__.do_._.{ 47.61 417.31 8.02 7.78 7.61 7.20 7.03 6. 54 5.79 5.32 4.77 4,09 3.80 4,36 4,91 5.33
Commercial paper (prime, 4-6 months)__do_.___| 47.83 47.72 8,23 8.21 8.29 7.90 7.32 6. 85 6.30 5.73 5.11 4.47 4,19 4. 57 5.10 5.45
Finance Co. paper placed directly,3-6mo.do_.__| 47.16 47,23 7.43 7.55 7.64 7.48 7.12 6.76 6.16 5. 48 5.07 4,37 4.05 4.27 4,69 5.24
Stock Exchange callloans, goingrate.___do___.| 47.96 47.95 8.00 8.00 8. 00 800 7.90 7.75 7.40 6.92 6.28 5.88 5.49 5.32 5. 50 5. 50
Yield on U.8. Government securities (taxable):

3-month bills (rate on new issue)._..percent_.| 46.677 | 46.458 | 7.035 | 6.742 | 6.468 | 6.412 | 6.244 | 5027 | 5288 | 4.860 | 4.494 | 3.773 | 3.323 | 3.780 | 4.130 | 4.699

3-5yearissues. ________.__________._... do..__| 46.85 47.37 7.97 7.86 7.58 56 7.24 7.06 6.37 5. 86 5.72 5.31 4.74 5. 42 6.02 6.36

CONSUMER CREDIT
(Short- and Intermediate-term)
Total outstanding, end of year or month._._mil. $__| 122,469 | 126,802 [121,346 122,542 (123,002 (123,655 {123,907 (123,866 (123,915 126, 802 125,077 (123,815 (123,604 {125,047 126,025 {~oooo---

Installment credit,total_ . ________.___.__ do_.._| 98,169 | 101,161 | 97,706 | 98,699 | 99,302 | 99,860 {100,142 | 99,959 | 99,790 |101,161 [100,101 | 99,244 | 99, 168 100, 028 |100, 692 |--------
Automobile paper_ ... ____._._____. do._._| 36,602 | 35490 | 36,455 | 36,809 | 36,918 | 36,908 ; 36,738 | 36,518 | 36,011 | 35,490 | 35,004 | 34,869 | 35,028 | 35,496 | 35 819
Other consumer goods paper...... 27,609 | 29,949 § 27,055 | 27,303 | 27,538 | 27,801 | 28,055 | 28,152 | 28,378 | 20 940 | 20,575 | 28,928 | 28,501 | 28, 682 28, 706
Repair and modernization loans... 4, 040 4,110 | 4,003 | 4,040 | 4,081 | 4,104 | 4,123 | 4,126 | 4,133 | ., 11C ¢ 4,067 | 4,051 | 4,045 | 4, 077 4,126
Personal loans_ ... _._.______ 20,018 | 31,612 | 30,193 | 30,547 | 30,765 | 31,047 | 31,226 | 31,163 | 31,268 | 31,612 | 31,455 | 31,396 | 31,504 | 31,773 | 32,041
By type of holder:

Financial institutions, total. .__________ do_...| 84,982 | 87,064 | 85,335 | 86,311 | 86,876 | 87,315 | 87,471 | 87,243 | 86,820 | 87,064 { 86,308 | 85,910 | 86,015 | 86,805 | 87, 491
Commercial banks - 41,985 | 40,515 | 40,979 1 41,703 | 41,934 | 42,051 | 42,010 | 41,740 | 41,805 | 41,611 | 41,446 | 41,563 | 42,004 | 42 482
Finance companies§ 31,123 | 31,505 | 31,862 | 31,561 | 31,588 | 31,510 ; 31,309 | 31,081 | 31,123 | 30,791 | 30,511 | 30,326 | 30, 360 30, 441
Credit unions.____.___._____._____.___ 12,500 | 11,778 | 12,030 | 12,141 | 12,292 } 12,409 | 12,422 | 12,438 | 12,500 | 12,353 | 12,351 | 12,500 | 12,686 | 12,874 |........
Miscellaneous lendersY._ ... 1,349 1,546 | 1,447 ) 1,440 | 1,471 1, 501 1, 501 1,502 | 1,561 1,546 | 1,553 | 1,602 [ 1,617 | 1,656 | 1,604 |........
Retailoutlets,total . ___________.______ do____| 13,187 | 14,097 | 12,371 | 12,388 | 12,426 | 12,545 | 12,671 | 12,716 | 12,970 | 14,097 { 13,793 | 13,334 | 13,153 | 13,223 13,201 (...
Automobile dealers__._______________ do_... 336 327 333 336 337 337 337 335 332 327 324 323 325 330 344 L.

* Revised. » Preliminary.

1 Average for Dec. ? Beginning June 1969, data are revised to include all bank-premises
subsidiaries, and other significant majority-owned domestic subsidiaries; also, loans and
investments are now reported gross. For complete details see the Aug. 1969 Federal Reserve
5 Revised series. Feb. 1971 data on
old besis are in Jan. 1971 column; details are in June 1971 Federal Reserve Bulletin.

tRevisions for Jan. and Feb. 1970 are in the Mar. 1971 Federal Reserve Bulletin.

J'For demand deposits. the term “adjusted’” denotes demand deposits other than domestic
commercial bank and U.8. Government, less eash items in process of collection; for loans,

Bulletin. 3 Average for year. 4 Daily average.

438-052 O - 71 - 3

exclusive of loans to and Federal funds transactions with domestic commercial banks and
after deduction of valuation reserves (individual loan items are shown gross; i.e., before deduc-
tion of valuation reserves).

9Includes data not shown separately.
ginning June 1969, data are reported gross.

OAdjusted to exclude interbank loans: be-

§For bond yields, see p. $-20.

YFinance companies consist of those institutions formerly classified as sales finance, consumer
finance, and other finance companies. Miscellaneous lenders include savings and loan associa-
tions and mutual savings banks.



g-18 SURVEY OF CURRENT BUSINESS July 1971
Unless otherwise stated in footnotes below, data 1969 1970 1970 1971
through 1968 and descriptive notes are as shown l
in the 1969 edition of BUSINESS STATISTICS Annual May | Juno | Faiy ‘ Aug. | sept. l Oct. ‘ Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June
FINANCE—Continued
CONSUMER CREDIT—Continued
Outstanding credit—Continued

Noninstallment credit, total_.._..._______ 24,300 | 25,641 | 23,640 | 23,843 | 23,790 | 23,795 | 23,765 | 23,007 | 24,125 | 25,641 | 24,976 | 24,571 | 24,486 | 25,019

Single-payment loans, total 9, 096 9,484 1 9,150 | 9,230 | 9,254 | 9,204 | 9,316 | 9,313 | 9,345 9,484 | 9,480 | 9,506 | 9,557 { 9,676
Commercial banks.__. 7,900 | 8,205 7,925 | 8,005 | 8005 | 8041 | 8062 | 8059 | 8071 | 8205 8196 8205 | 8249 | 8 350
Other financial institu 1,196} 1,279 | 1,234) 1,234 1,249 ) 1,253 | 1,254 | 1,254 | 1,274 | 1,279 1,284 | 1,301 | 1,308 | 1,326

Charge accounts, total_ ___...._.....____. do__..| 8234 8,850 | 7,273 | 7,473 | 7,509 | 7,508 | 7,480 | 7,656 | 7,757 | 8,850 8,094 | 7,353 | 7,207 | 7,689
Retail outlets 6, 650 6,032 | 5,633 { 5,765 5,727 | 5,664 5,617 5,707 | 5,884 6,932 1 6,144 5435 ] 5316 | 5774
Credit cards. . 1,584 1,918 | 1,640 | 1,708 | 1,782 | 1,844 | 1,872 | 1,859 ; 1,873 | 1,918 | 1/950 | 1,018 | 1,801 | 1,915

Service credit 6,970 7,307 | 7,208 { 7,131 | 7,027 6,993 | 6,960 | 6,938 | 7,023 | 7,307 7,402 | 7,712 | 7,672 | 7,654

Installment credit extended and repaid:

Unadjusted: ; ~

Extended, totalo ..o 102,988 | 104,130 | 8,857 | 9,534\ 9,407 ; 8,015 | 8,580 | 8670 | 8,271 | 10,194 | 7,545 | 7,480 | 9,575
Automobile paper_______________ 32, 354 29,831 | 2,606 | 3,023 | 2,052 | 2,540 | 2,402 | 2,463 | 2,006 | 2,045 1,007 | 2,336 | 3,074
Other consumer goods paper 33,079 { 36,781 | 3,008 | 3,019 | 3,141 | 3,152 i 3,007 | 3,200 | 3,147 | 4,562 | 2,868 | 2,431 | 3,076
Al other. ... oo 37,455 | 37,518 | 3,153 | 3,492 | 3,404 | 3,223 | 3,081 3,007 | 3118 3,587 2680 | 2,722 | 3,428

Repaid, total . .o 94,609 | 101,138 | 8,255 | 8,541 | 8,804 | 8,357 | 8,208 | 8,853 | 8440 | 8,823 8605 8346 | 9,651
Automobile paper . 29, 882 30,943 2, 505 2, 669 2, 843 2, 550 2,572 2, 683 2,513 2, 566 2,483 2,471 2,915
Other consumer goods paper 30,360 | 34,441 | 2,803 | 2,771 | 2,006 | 2,880 | 2,843 | 3,103 | 2,921 | 2,991 | 3242 3,078 | 3,413
AN Other - oo e 34,358 | 35754 | 2,947 | 3,101 3,145 | 2,918 | 2,883 | 3,067 | 3,006 3,266 | 2,880 | 2,797 | 3,323

a 1y adj H

S o 8,683 | 0,065 | 8,800 | 8849 8580 BHn) BOE] 80161 9,081 | 6,533

Automobile paper._..____ g, ggg %, 685 :23, ?37 g, ggi g, Z;,gg $113 | 3281 g, 32; > ggz gt
0] 0 - s , 124 , 168 y s ’ g g 3

o g:h%rr_lf?_n_lf’_r_'f(_)_fi_s_?i‘fe_r_ ___________ 3,171 | 3,256 | 3,104 | 3,157 | 3,118 | 3174 | 3,085 3,203 | 3,190 | 3,426

; 8,716 | 858151 8820 | 8979 9,038

Repaid, total. __________ ... 8,242 | 8622 8577 | 8490 | 8 662 d )y 3 3 8
i{)ua;omobile paper-._...... 2,578 | 2,752 | 2,632 | 2,599 | 2,550 § gg; g gig 2, 623 g g?g g ?32
Other consumer goods paper. . - 2,750 | 2,874 | 2,967 | 2,913 | 3,036 o7 | 2om 3,145 3 e
Allother . .. d 2,019 | 2,996 | 2,978 | 2,078 | 3,076 d g 3,061 | 3,131 3

FEDERAL GOVERNMENT FINANCE

B%d;zet :;,ceipts, expenditures, and net lending: {

xpenditure account:

Igempts (met)_ ... mi\. $..|1187,784 |1193,743 | 13,086 | 22,561 | 12,600 | 15,172 | 18,725 | 11,493 | 14,134 | 15,429 | 15,773 | 15,130 ig %gg

Expenditure (excl. net lending)_ _IT|v183)072 |1104.460 | 16,337 | 14,871 | 19,344 | 17,429 ; 17,329 | 17,490 | 16,616 | 15,876 lfli, 870 161, 717 a8
Expend acct. surplus or deficit (— )._.-do_... 14,712 | t =710 |—2,351 ,600 | —6,735 |—2,257 | 1,306 |—5,997 |—2,482 | —447 1—1,007 | —1,006 -5,

Loan account: _
Net 1ending. . - oooomoeeooeeeeeen . do....|1—-1,476 [t —2,198 | —108 | —480 171 —66| —114| —150 | ~112 326§ —245 170 318

Budget surplus or deficit (—)..c......._...do....] 13,236 |t —2,845 [—2,459 | 7,210 {6,718 |—2,323 | 1,281 |—6,147 —2,594 —121 (1,341 | —1,417 |—5,441

7 i 7 1,341 1,417 5,441
Budget financing, totalf_.....__...._.._._..__ do....[1—3,236 { 12,845 | 2,459 | —7,210( 6,718 | 2,323 |—~1,281 | 6,147 | 2,504 1214 1, , )

Bo%*rowing from the public.._._.._.___.___. do....|1—11,146 | 15,397 | 1,452 | =3, 156 5,997 | 2,716 \—1,347 | 2,561 | 3,306 | 3,024 660 240 4 %g

Reduction in eash balances. . .. 17,010 [t —2,582 | 1,007 | —4 054 | ! 721 | —393 66 | 3,586 | —712 |—2,903 681 | 1,177 '

Gross amount of debt outstandingt ... .. ... do..._|1 367,144 |1 382,603 |382, 932 |382, 603 388, 214 1392, 545 '390, 335 ‘391, 840 '395, 274 400,825 [401, 020 1402, 342 |403,863 (403,742 | ______} . _____

Held by the public____________:g_{ __________ do. 1111270483 1 284880 [288, 036 281,880 200, 877 (293, 593 202, 246 204, 803 | 298, 113 301, 138 301, 798 1302, 038 302,713 (302,442 ||

Budget receipts by source and outlays by agency: -

Regcelpts (r?et) 3t’ota ............. y . 3g mil, Is 1187,784 (1103,743 | 13,986 | 22,561 | 12,600 | 15,172 | 18,725 | 11,493 | 14,134 | 15,429 | 15,773 | 15,130 lg, ggg
Individual income taxes (net) __ __do_ .1 187,249 190,412 | 5,258 | 9,353 | 6,281 | 7,219 | 9,440 | 6,110 ] 7,181 ) 6,200 | 10,579 | 6, 493 g
Corporation income taxes (net)_. . . ~dop._..| 136,678 {132,820 714 | 7,329 838 484 | 4,278 669 524 1 4,484 526 372 g
Social insurance taxes and contributions

@t) oo mil.$..| 139,018 | 145208 { 5,851 | 3,760 | 3,184 | 5330 | 2,062 | 2,607 | 4,108 | 2,545 2,720 | 5043 g ggg

Other e - oo do..__| 123,040 [125208 1 2,159 | 2,109 | 2,306 | 2,138 | 2,036 | 2,018 | 2,322} 1,717 | 1,949 | 2,321 g

. : - 7 18, 646

Expenditures and net lending, total@ ___.__ do__..| 184,548 [11906,588 | 16,445 | 15,351 | 19,327 | 17,405 | 17,443 | 17,640 | 16,728 | 15,550 | 17,115 | 16, 546 )
fgrlculture Department.f ______________ do....| 18,330 | 18307 320 182 | 2,649 | 1,032 304 | 1,157 695 3?)3 836 191 6 g%g
Defense Department, military___..______ do 177,872 | 177,150 [ 6,185 | 6,634 | 6,570 | 6,059 | 6,160 | 6,140 | 5851 6,521 ] 5777} 5720 O,

Health, Education, and Welfare Departr]x;ltali{t‘ | vassa [150,398 | 4800 | 405 | 460 4720 | 4,56 | 456 | 4,758 5,087 4,908 | 5 049 i" ggg

Treasury Department.__.._.____....____. do...{ 116924 {119,510 { 1,689 { 1,776 | 1,670 | 1,851 | 1,818 | 1,264 | 1,8} 1,699} 1,785 ) 1,803 e

National Aeronautics and Space Adm.___do__..| 14,247 | 13,749 285 378 268 282 282 302 266 318 262 205 pied

Veterans Administration_. . ..._.._.... do....| 17,669 | 18,653 803 728 730 764 719 765 821 806 765 794

Receipts and expenditures (national income and

product accounts basis), gtrly. totals seas. adj.

at annual rates:

Federal Government receipts, total..._.. bil.$..| r196.9 ] r19L.5 J-ooenon r193,8 | ... r189.3 bl r197.2
Personal tax and nontax receipts. . ; r94.8 | r92.2 |occooi r945 | .l r9L0 r87.6
Corporate profit tax aecruals. . _......... do....| r36.3 L #30.0 | oo r29.0 r34.0
Indirect business tax and nontax aceruals_ do.._| r19.0 r19,3 leeoaaaos T10.03 fo r19.4 ?20.6
Contributions for social insurance._....._. do....| r46.8| r49.3 |--coaeo- r49.2 | ool r40.8 r55.0

Federal Government expenditures, total__.do....| r189.5 | r205.1 { ...._.. 2079 |l 2068,7 [---mmeoo r209.8 . .ol r213.2
Purchases of goods and services..... r 99,2 7972 |oeeaaaan 96,8 | liaaoaa- 96,1 |- r 96,7

National defense............ 78.8 [ 3 . LA 6.7 N P R r 74,2 |eeeanaos r73.0

Transfer payments_ .. _..._.______. r52.4 r63.4 |oooaoo r65.3 [ . ... ... . L T 7 69.6

Grants-in-aid to State and local govts r20.3 r24.4 | r23.0 e 7249 loceaaaoe r27.3 |.

Net interest paid....._............ 13.1 14,6 [oenenens 4.3 . L2 175 1 N PR, PR r14,0

Subsidies less current surplus of ]
enterprises. . ... i 4.6 r8.5 {oceoaoC LA T S T, S, LiF: 7% - 78 PRSI, 75,7

Less: Wage accruals less disbursements_._do_._.

Surplus or deficit (—). . ... . .. .. ... do_...| T3 r—18.6 Joooo MR =B A e 2000 =159

LIFE INSURANCE
Institute of Life Insurance:

Assets, total, all U.S. life insurance cos. t...bil $_.| 197.20 | 207.25 | 199.17 | 199.68 | 201. 00 | 201.92 | 203,15 | 203.92 | 205,06 | 206.19 | 208.21 | 200.88 | 211.50 | 212.70 { 213.41 |. ... .
Government securities* 10. 91 11. 07 10. 90 10.79 11.07 11, 09 11. 00 11. 03 11, 05 10. 97 11.03 11.13 11.02 10. 95 10. 95 .
Corporate securities*_.___.__ 84, 55 88.52 ] 84.63 | 84.66 | 85.40 | 8584 86.68 | 87.10 | 87.76 | 83.18 90.13 | 91.04 | 92.63 | 93.76 | 94.20
Mortgage loans, total.._____ 72.03 74.38 72.98 73.16 73.35 73.43 73. 54 73.73 73.85 74.34 74,37 74. 44 74.52 | 74.54 74.55

Nonfarm..._.____ . ... 66. 25 68. 69 67.32 [ 67.50 | 67.69 87.77 67.08 | 68.06 | 68.19 | 68.69 68.78 | 68.87 | 68.97 | 68.99 | 69.00
Realestate. ... .. __ .. . __.__....._. 5.01 6.32 6.06 6.10 6.11 6.16 6.20 6. 26 6.31 6.36 6.34 6.45 1 r6.48 6,54 6. 59
Policy loans and premium notes 13.82 16,06 | 14.95 | 1518 | 15.35 | 1552 | 15.67 | 1581 | 1592 16.02| 16.11 16.22 { 16.29 | 16,37 | 16,44
Cash._ ol 1.63 1.53 1,22 1.41 1.29 1.37 1.38 1.30 1.47 1. 59 1.29 1.58 1. 56 1.37 1.40
Otherassets..._ ... .. . . _......._. 8.33 8.72 8.43 8.38 8.38 8.51 8. 68 8.70 8.71 8.72 8.94 9.03 8.99 9.18 9,29 l

r Revised. ? Preliminary.

! Data shown in 1966 and 1970 anpual columns are for fiscal years ending June 30 of the
respective years; they include 1evisicns not distributed to months.

{Revisions for July 1967-Apr. 1969 for budget receipts and expenditures and for Jan.-Mar,
1969 for assets of all U.8. life insurance cos. will be shown later.
*New series.

Q Includes data for items not shown sepatately.



July 1971 SURVEY OF CURRENT BUSINESS S-19
0 1971 197

Unless otherwise stated in footnotes below, data 1969 197 970 1

through 1968 and descriptive notes are as shown i

in the 1969 edition of BUSINESS STATISTICS Annual May l June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June

FINANCE—Continued
LIFE INSURANCE—Continued
Institute of Life Inlsur%ntl:g—Congnged foiaries |
i and beneficiaries in

Payinents to poicyholders ; 15,524, 5 116,449.4 [1,292.4 |1,405.6 (1,301 6 [1,30L.1 (1,348.1 {1,320.9 {1,231.2 |1,810.9 [1,286.2 {1,328.3 [1,57L.7 (1,414.4 |1,358.7 |........

Death benefits. - ... 6,758.1 | 7,017.3 | '557.3 | 613.4 | 575.3 | 540.5  567.9 | 565.6 | 519.1 | 681.9 | 550.5| 591.5| 702.0 | 611.1| 592.8 |-

Matured endowInents 952.6 | 978.3| 8L0| 843| 754 | 24| 77.0] 8.4| 85| B8.6)] 84.8| 80.0] 956 87.7] 8.9

Disability payments. . 204,74 2829] 181 2L1| 19.1| 182 21.6| 188 =20.5| 7.6 20.7| 182) 238! 19.9| 20.1|.

Annuity payments.__ 1,558.6 | 1,757.1 141.4 | 141.2| 149.0 149. 4 146.1 148.7 149.7 | 122.1 160. 4 154.5 166. 7 161.3 157.4 |

Surrender values.. 2,721.6 | 2,886.4 1 245.2 | 256.2 | 243.2 223.4 235.8 ) 231.5 | 216.9 ] 262.7 222.3 | 220.4 275.6 249.7 | 234.3 |.

Policy dividends 3,328.9 | 3,577. 4 249.4 | 289.4 | 239.6 | 288.2 299.7 | 283.9 | 246.5 | 645.0 247.5 | 254.7§ 308.0 | 284.7 1 267.2 | .._.._.

Life Insurance Agency Mana%e{nent Assocla)titon:
ritten (n aid-for insurance):

I“%‘;ﬁ%’é“ﬁs“émé‘ied(tf&f’ __________________ mil. §..| 169,283 | 2193,593 | 13,794 | 15,205 | 14,533 | 230,883 | 14,075 | 14,065 | 14,758 | 21,853 | 12,194 { 12,580 | 17,020
Qrdinary (incl. mass-marketed ord.)....do____ [ 113,500 | 122,661 | 10,111 | 10,759 | 10,093 9,688 | 9,652 | 10,620 | 10,506 | 12,325 8,828 | 4,615 { 11,895
Group. - do___| 39,329 | 264,422 3,073 | 3,808 ( 3,887 | 220,671 | 3,800 | 2,864 ] 3,729 9,031 | 2,832 | 2401 4, 503
Industris 8, 454 6, 510 610 54 553 524 563 581 523 497 536 564 622

P fums collected:

"Total life insurance premiums. ... 18,933 | 19,010 | 1,581 | 1,659 | 1,707 | 1,607 | 1,475 | 1,708 | 1,506
Ordinary (incl. mass-marketed ord.).. 13,142 | 14,012 ( 1,214 | 1,237 | 1,264 | 1,202 | 1,154 1,308 | 1,198
GrOUD- . - oo 3,492 3,753 273 330 350 307 321 305 304
Industril. o ooooooo ol 1,299 1,275 94 92 94 97 91 95 95

MONETARY STATISTICS
ngl?jnd silver:

old:

Monetary stock, U.S. (end of period)...mil. $..| 10,367 | 10,732 } 11,367 | 11,367 | 11,367 | 11,367 | 11,117 | 11,117 | 11,117 | 10,732 [ 10,732 | 10,732 | 10,732 | 10,732 | 10,332

Net release from earmark$} do.._. 755 —615 33 =1 23 —66 | —32 — —27 | ~282 - - - - 2351

Exports. .o _..._ 12,287 | 37,789 | 24,068 159 239 49 3 253 618 | 10,671 | 15,473 | 2,379 | 9,774 | 2,614 | 10,430

166130100 o AT U d 236,905 | 237,464 | 12,398 | 11,602 | 29,516 ( 11,531 | 27,115 | 14,536 | 62,760 | 14,223 | 10,411 | 37,721 | 20, 296 20,795 | 35,386

Production:

South Africa.. ... ... 1,090.7 ... ___. 94. 5 96.6 95.2 96.3 96, 2 L1 N T R (RPOIPEPS (R NI RN S,
Canada_..__.. r89.1 8.8 7.0 7.2 6.8 6.3 6.6 6.9 6.5 6.8 7.0 6.6 6.7 6.5
United States L o g Rupuy ) PR VRO PRUSURIPIIY FAPURPUIIN PURRPRR NI ISP SN SRS
Silver:

_(1156,720 + 27,613 4,423 1,815 1,268 : 2,870 | 1,888 1,079 1,277 | 58901 4,218 1,970 3,273 1 2,661
180,061 | 64,957 | 4,208 | 4,592 | 3,741 | 6,676 | 5301 | 4,419} 3,763 | 4,876 ) 5,267 | 2,746 | 5204 | 5,907
1.791 1771 1,670 | 1.639 1. 687 1798 | 1.802 | 1.746 1.760 1.635 1,640 | 1.600 | 1669 1.726

41,926 3,497 § 2,983 | 3,518 (Lo | . b e b b

42,004 oo N Lol T e | T T

41, 552 4,457 | 4171 4,422 3,164 | 3,380 3,707 | 4,262 | 3,735 3,336 | 5,280 | 4,699 | 3,535 ( ... ...

Currency in circulation (end of period)._.__. bil. §.. 54.0 53.7 54.4 54.5 574 |ooeoan.

Money supply and related data (avg. of daily fig.):®

Unadjusted for seasonal variation:

Total money SUPPYema oo bil §._ 201.5 210.0 | 2053 | 207.81 209.0| 208.7| 211.4] 213.0 215.3 | 2211 221.3 215.5 | 217.4 | 222.2 |r219.7 | 223.6
Currency outside banks. ~.do__.. 44.8 47.7 47.3 47.7 48.3 48.3 48.2 48.5 49, 2 50.0 49.1 49, 2 49.5 50.1 50.5 511
Demand deposits __________ _.do____| 157.0 162.3 | 158.0 1 160.1| 160.7 | 160.4 { 163.1 | 164.5| 166.1 | 17L.1{ 172.1 | 166.3 | 167.8 | 172.1 [r160.2 | 172.5

Time depositsadjustedY._ ... _.do___.| 1988 208.4| 2011, 202.3| 208.1 | 214.0| 2184 222.5| 224.6 | 228.7 ] 2345 240.3 | 246.9 | 249.2 | 2521 | 2544

U.8. Government demand depositsY.. ... do___. 5.6 6.4 6.4 6.5 6.8 7.1 6.8 6.1 5.6 7.1 6.6 8.3 5.4 5.5 7.8 5.4

Adjusted for seasonal variation:

Total money supply .. 209.2 1 209.6 | 2106 | 2118 212.8{ 213.0 | 213.5| 2146 214.8 217.3 | 219.4| 221.1{r223.9| 225.6
Currency outside banks. 47.7 47.8 48.1 48.2 48.2 48. 5 48.7 48,9 49.2 49.6 50.0 50. 5 50.9 512
Demand deposits_.._._. 161.6 161. 9 162. 5 163. 7 164.6 164. 5 164.8 | 165.7 165.5 1 1677 | 169.4 170.5 | £ 173.0 174.4

Time depositsadjustedy.... ... 200.3 | 202.2 ) 208.2| 213.2| 218. 5| 2222 | 2250 230.4| 2353 | 240.9 ] 246.1 | 248.3 | r251.4 | 254.3

Turnover of demand deposits except interbank and

U.S. Govt., annual rates, seas. adjusted: .

Total (233 SMSA's) ©__ratio ofdebitsto deposits. |« -....{-cccens 73.4 73.1 73.1 75.7 75.3 78.1 75.6 77.0 76. 4 82,2 79.6 | r80.7
New York SMSA.____ ... _________.____ do__._|..... 150.6 | 149.3 145.3 | 162.8} 161.0| 175.9 168,5 | 170.6 168.3 | 191.3 ] 183.5| 185.6

Total 232 SMSA’s (except N.Y.)._ . 53.3 52.7 53.6 52.5 53.0 53.4 51.6 52.4 52.8 | 54.2 53,4 54.5
6 other leading SMSA’s..... 78.4 7.5 79.4 77.9 7.9 78.4 75.8 76.7 77.3 80.1 76.8 79.3
226 0ther SMSA’s.__.__ . ... do.._. ool 43.0 42.7 43.1 42,2 42,8 43.2 41.8 42.6 42.9 43.9 4.1 44,7

PROFITS AND DIVIDENDS (QTRLY.)

Manufacturing corps. (Fed. Trade and SEC):

Net profit after taxes, all industries mil. $..| 33,248 | 28,572

Food and kindred produets.________ --do.__.[ 2,382 , 549

Textile mill products...._._.___._________ do.... 621 13

Lumber and wood products (except furniture)

mil. §__ 640 304

Paper and allied produets. ..________.__.__ do.._.. 987 719

Chemicals and allied products _do__._ 3, 591 3,434

Petroleumrefining._________._______ 5, 5,893

Stone, clay, and glass products_. 822 627

Primary nonferrous metal..._ - 1,414 1,297

Primary iron and steel. ____ -do_.._ 1,221

Fabricated metal products (except ordnance,
machinery, and transport. equip.) . __.mil. $__ 1,326 1, 066

Machinery (except electrical) . ___________ 3,138 2, 689

Elec. machinery, equip., and supplies..__do.___| 2,594 2,

Transportation equipment (except motor
vehicles, ete.). .. _____.._____________ mil. $__ 945 593

Motor vehicles and equipment_._.__ do._..} 2,845 1,424

All other manufacturing industries. _ _do._..| 4,835 4,522

Dividends paid (cash), all industries___..__. do_._.| 15,058 | 15,070

Electric utilities, profits after taxes (Federal Re-
serve) R mil$..f 3,186 || e oo oo e e
SECURITIES ISSUED
Securities and Exchange Commission:

Esltalmtated gfross pr'tzceeds, total_______..__ mil. §..) 52,747 | »88,665| 9,548 | 6,985 | 5896 | 8,155 | 8,199 | 8353 | 9,040 | 7,651 | 7,438 | 6,523 | 11,070 | 7,641 | 6,870 |_____...
¥ type of security:

Bonds and notes, total._...____.__..___ do_._.| 44,351 79,985 | 9,080 | 5,964 5279 | 7,817 | 7,495 7,270 | 8,142 | 6,941 | 6,049 5998 | 9,778 | 6,225 6,239

Corporate._____._ N 18, 348 30, 264 3,441 2,368 2,151 1,935 2,814 2, 694 3, 283 3,270 2,627 2,476 4,782 2, 591 2,543
Common stock.. 7,714 7,292 399 799 529 246 528 903 774 541 413 424 r 982 878 578
Preferred stock... 682 1,388 69 222 88 92 176 180 124 168 76 100 31 537 52

* Revised. » Preliminary. ! Monthly data beginning July and annual total figures
1 Revisions for Jan. 1968-Feb. 1969 will

exclude silver coin. 2 Includes $17.2 bil. SGLI.
be shown later.

§Or increase in earmarked gold (—). @Beginning Dec. 1970 SURVEY, datareflect new bench-
marks and changes in seasonal factors, as well as the improved handling of international

transactions of specialized banking institutions. Revised monthly data back to 1959 will
beavailablelater. At all commercial banks. OTotal SMSA’s include some cities and coun-
ties not designated as SMSA’s. JIncludes Boston, Philadelphia, Chicago, Detroit, San

Francisco-Oakland, and Los Angeles-Long Beach.



S-20 SURVEY OF CURRENT BUSINESS July 1971
Unless otherwise stated in footnotes below, data 1969 I 1970 1970 1971

through 1968 and descriptive notes are as shown i

in the 1969 edition of BUSINESS STATISTICS Annual May June July Aug. | Sept. Oct. Nov. l Dee. Jan. Feb. ' Mar. Apr. May June

FINANCE—Continued
SECURITIES ISSUED—Continued

Securities and Exchange Commission—Continued

Estimated gross proceeds—Continued

By type of issuer:

Corporate, total @ ... ... 26,744 | 38,044 | 3,900 | 3,389 | 2,768 | 2,273 | 3,518 | 3,777} 4,182 3,080 3,115 3,000 [ 6,078 | 4,007 | 3,174 (... _.
Manufacturing_...._. 6, 356 10, 513 817 939 638 683 994 1,006 | 1,107 1,056 716 661 2,417 1,115 766 |_ ...
Extractive (mining) 1,721 2,082 327 358 139 70 193 180 186 90 118 84 111 109 96 ...
Pablicutilityoa. oo 6, 736 11,017 600 | 1,103 843 630 1,241 1,101 1,350 955 676 1,069 1,452 1, 265 587 |
Transportation§. ... ... ... 2,146 2,280 63 119 223 125 145 138 177 365 167 89 161 347
Communication._________ 2,188 5,142 1,747 354 144 279 445 371 693 282 391 683 532 269
Financial and real estate 4,409 5,497 231 355 526 370 347 586 580 968 667 314 | 1,038 576

Noncorporate, total 26,003 | 49,721 5,639 | 3,506 | 3,128 | 5,882 [ 4,681 ) 4,576 | 4,858 | 3,671 4,323 | 3,522 | 4,995 | 3,634 | 3,697
U.8.Government. _ 4, 765 14,831 | 3,701 819 405 | 3,573 1,428 412 1 2,414 402 436 431 517 467 466
State and munieipal. ... .____.___ 11,460 | 17,762 974 | 1,058 | 1,310 | 1,318 | 1,650 | 1,882 | 1,684 | 2,245 | 2,614 | 1,823 | 2,104 | 1,859

State and municipal 1ssues (Bond Buyer)
Tong-term __do_.._| 11,460 | 17,762 974 | 1,058 | 1,310 | 1,318 | 1,650 | 1,882 | 1,684 | 2,245 2,614 | 1,823 | 2,104 | 1,859 |r2 114 | 1,061
Short-terM . - o o e e e do.__.| 11,783 | 17,830 | 1,387 | 2,035 | 1,113 | 1,226 | 2,049 | 1,216 | 2,022 | 2,254 | 1,552 | 1, 2,452 | 2,482 |+1,840 | 2,926
SECURITY MARKETS
Brokers’ Balances
(N.Y.S.E. Members Carrying Margin Accounts)
Cash on handandinbanks._.....__..__.___ 1923 |.oeeeene 784 3 T P e e e g s ) ST IO
Customers’ debit balances (net) 17,445 (.| 5433 [ 5,281 | ______ 1. . |--oco-. S I ) [ oot DN DU
Customers’ free credit balances (net) 12,803 | 12,286 | 2,222 | 2,009 | 22,180 | 2,083 | 2,236 | 2,163 [ 2,197 | 2,286 | 2,452 | 2,743 | 2,798 | 2,660 | 2,550 |._______
Bonds
Prices:
Standard & Poor’s Corporation:
High grade corporate:
Composited .- ... dol. per $100 bond.. 68.6 61.5 61.2 59.4 59.0 60.0 60,8 61.3 61.9 64.7 66. 5 66,8 65.8 65,0 63.7 63.5
Domestic municipal (15 bonds)..__.___._ do._._ 79.0 72.3 67.8 67.5 70.6 73.8 72.7 719 75.0 79.8 79.9 8.5 82.8 80.4 75.6 74.8
U.S. Treasury bonds, taxableY..____....... do....] 6449 60,52 | 57.78 | 57.37 | 60.59 | 59.20 | 60.10 | 60.44 | 63.27 | 65.63 | 66.10 | 66,78 | 67.94 | 67.57 | 6572 | 6584
Sales:
Total, excl. U.S. Government bonds (SEC):
All registered exchanges:
Market value._______ .. .._____._ mil. §._{4,501.18 |4,763.27 | 300.39 | 645.56 | 370.56 | 311.80 | 400.69 | 417.18 | 398.18 | 648.58 | 703.09 | 710,03 | 766.76 | 766.33 | 761.07 |........
Facevalue. - oo do.._.|5,123.47 {6,299, 55 | 465.04 | 824.44 [ 536,56 | 442.43 | 516.87 | 538.50 | 506.43 | 828.96 | 866.98 | 843,48 | 879.80 | 877.50 | 891.01 |______ ..
New York Stock Exchange:
Market value. _____________.____..._. do..._[3,550.33 [4,328.33 | 264.77 | 608.25 | 344.53 | 289.98 | 358.08 | 382.93 | 370.35 | 605.01 | 631.95 | 624.60 | 682.48 | 688.22 | 600.89 |._... ..
Facevale. ... __.__......_.___. do___.[4,123.33 (5,554.92 | 374.22 | 743.34 | 480.26 | 401.69 | 443.37 | 485.02 | 460.35 | 760.03 | 753.59 | 720.88 | 767.53 | 782.02 | 793.11 |._..___.
New York Stock Exchange, exclusive of some
stopped sales, face value,total_._..___.. mil. $__|3,646.16 4,404, 86 | 448.20 | 360.69 | 394.13 | 349.78 | 396.30 | 370.23 | 404.43 | 557,12 | 641.95 [ 541 68 | 600.80 | 615.41 | 574.79 | 509.87
Yields:
D%mestlc corporate (Moody's)._._.._.._. percent__ 7.36 8. 51 8.46 8. 77 8.85 8.73 8.68 8.63 8.65 8.35 8.04 7.75 7.84 7.86 8.03 8.14

y rating:

Asas, 7.03 8. 8.11 8.48 8.44 8.13 8.09 8.03 8.05 7.64 7.36 7.08 7.21 7.25 7.53 7.64

7.20 8.31 8.24 8.58 8.64 8.49 8.47 8. 44 8. 42 8.13 7.90 7.67 7:73 7.74 7.84 7.96

7.40 8. 56 8.49 8.76 8.92 8.85 8.78 8.71 8.74 8.48 8,15 7.85 7.96 7.99 8.14 8.20

7.81 9.10 8.98 9.25 9. 40 9. 44 9.39 9.33 9.38 9.12 8.74 8.39 8.46 8.45 8.62 8.75
By group:

Industrials. .. ... _. 7.25 8.26 8.19 8.55 61 8. 44 8.40 8.35 8.37 7.95 7.57 7.24 7.38 7.43 7.68 7.80

Public utilities__ 7.49 8. 67 8.72 9. 06 9.01 8.83 8. 80 8.74 8.77 8.45 8.17 7.94 8.08 8.05 8.23 8.39

Rallroads. ... ... 7.46 9. 04 8. 59 8.76 11 9.19 9.10 9. 06 9.06 8.96 8.7 8.39 8.39 8.37 8.40 8.43

Domestic municipal:
Bond Buyer (20 bonds) .. .... .. ._._..... do__.. 5.79 6.34 7.12 6.79 6.40 6.16 6.39 6. 40 5.41 5. 58 5.16 5.34 5.15 5. 69 5.70 6.19
Standard & Poor’s Corp. (15 bonds)....._do____ 5.81 6. 50 7.02 7.06 6. 69 6.33 6.45 6. 55 6. 20 5.70 5.70 5. 55 5.44 5.65 6.14 6.22
U.8. Treasury bonds, taxable®_.__________ do__.. 6.10 6. 59 6,94 6.99 6. 57 6.75 6.63 6. 59 6.24 5.97 5.91 5, 84 6,71 5.75 5. 96 5.904
Stocks
Dividend rates, prices, vields, and earnings, com-
mon stocks (Moody’s):
Dividends per share, annusal rate, composite
dollars__ 8.98 8.99 8.96 8.95 8.95 8.94 8.93 8.91 8.84 8.85 8.91 8. 84 8.84 8.85 8.85 8.85
Industrials. ... .. ... d 9, 9. 76 9.71 9. 69 9.70 9.70 9,70 9. 67 9, 56 9. 57 9.64 9, 54 9. 55 9. 57 9,55 9.57
Public utilities. .. _ 4, 4. 69 4.70 4.71 4.71 4.71 4.71 4.71 4.72 4,73 4.74 4,74 4.75 4,78 4.78 4,78
Railroads 4. 3.92 4.02 4.02 3.95 3.79 3.79 3.79 3.79 3.79 3.82 3.82 3,82 3.82 3.85 3.84
N.Y. banks.__ 6. 6. 77 6. 70 6.70 6.70 6.70 6. 82 6. 82 6.90 7.13 7.28 7.28 7.28 7.28 7.28 7.28
Property and casualty insurance eos._._. __ 9. 10. 44 10. 48 10. 48 10. 48 10.48 | 10.48 10.48 10. 49 10.49 { 10.52 10. 57 10. 57 10. 57 10.57 10. 57
Price per share, end of mo., composite. 226,70 | 209.44 | 198.30 | 212,90 | 221.25 | 226.91 | 224.96 | 235.68 | 248.66 | 256.44 | 258.89 { 268.58 | 277,35 | 263.90 | 261,94
Industrials. 270,83 | 248.12 | 236.81 | 252,79 | 264.25 | 272.90 | 272.65 | 285.04 | 298.78 | 306.35 | 312.77 | 326.01 | 339.59 | 324.75 | 320. 58
Public utilities, 79.06 | 74.91 68.96 | 74.55 77.17 75. 66 74.15 | 81.54 | 88.59 | 90.82 | 87.70 | 89.49 | 85.82 | 8L51 | 84.95
Railroads. ... . ... 65, 61 62,07 52.39 | 56.18 57.02 | 65,13 | 61.70 | 64.62 ] 72.50 ] 77.38 | 79.23 80.28 | 87.10 | 83.44| 84,56
Yields, composite. . oo 3.97 4,28 4.51 4,20 4.04 3.94 3.96 3.75 3.56 3.47 3.41 3.29 3.19 3.35 3.38
Industrlals 3.80 3.9 4.09 3.84 3.67 3,55 3. 55 3.35 3.20 3.15 3.05 2.93 2.82 2.94 2.99
5.94 6. 27 6. 83 6.32 6.10 6. 23 6.35 5.79 5.34 5.22 5.40 5.31 5. 56 5.86 5.63
5.97 6.48 7.67 7.03 6. 65 5.82 6.14 5. 87 5.23 4.94 4.82 4,76 4.39 4.61 4.54
4.03 4.29 4.30 4.01 3.83 3.99 4.27 4.16 4.04 4.24 4.16 3.74 3.95 4,26 4.39
4.02 4,67 4,61 4.19 4.15 4.01 4,05 3.88 3.59 3.45 3.33 3.23 3.27 3.35 3.15
Earnings per share (indust., qtrly. at ann. rate;
pub.util. and RR.,, for 12 mo. ending each qtr.):
Industrials__________________ _.dollars_., r17.53 | r15.34 .. . _.|717.02 ' oo {713.83 | | T15. 8L b | .. r17.08
Public utilities _.do.... 6.92| 689 |........| 690 .|| 682 | .| oo.._.| 6.8 |ceeoio|oooo.- r6.91
Railroads. ... . . ____. do__.. 7.28 e VN9 ol r438 L) 383 Ll »3.76

* Revised. » Preliminary. 1 End of year.

2 Because of changes in series, data

beginning July 1970 are not directly comparable with those for earlier periods.

QIncludes data not shown separately. § Beginning April
stated to include ‘‘other transportation’ in addition to railroad data formerly 'shown.

1971 SURVEY, data re-

& Number of bonds represented fluctuates;
continuity of the series.
{Prices are derived from average yields on basis of an assumed 3 percent 20-year bond.

OFor bonds due or callable in 10 years or more.

the change in the number does not affect the
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1969 i 1970 1970 1971

Unless otherwise stated in footnotes below, data

through 1968 and descriptive notes are as shown

in the 1969 edition of BUSINESS STATISTICS Annual May June July | Aug. | Sept. Oct. Nov. | Dec. Jan. Feb. Mar, Apr. May June

FINANCE—Continued
SECURITY MARKETS—Continued
Stocks—Continued

Dividend yfelds, preferred stocks, 10 high-grade

(Standard & Poor’s Corp.).._...._...... percent.. 6.41 7.22 7.26 7.57 7.62 7.41 7.31 7.33 7.30 6.88 6.53 6.32 6.48 6. 59 6.82 6.99
Prices:

Dow-Jones averages (65 stocks) ... .._..__._ 301.35 | 243.92 | 227.99 } 224.18 | 223.29 | 229,99 | 240.57 | 245.02 | 246.16 | 263.81 | 279, 62 | 200.14 | 296,67 | 309,11 | 307.39 | 300.23
Industrial (30 stocks)._._..___.. 876,72 753.19 1 691.96 | 699.30 | 712,80 | 731.97 | 759.38 | 763.72 | 769.23 | 821.51 | 849,04 | 879.69 | 901.20 | 932.54 | 925.49 | 900.43
Public utility (15 stocks)..._. 123,07 | 108.75 | 103.19 99,15 | 102.83 | 105.36 | 108,79 | 106.68 | 110.98 | 118.88 | 124,86 | 123,77 | 123.22 | 122,02 { 117,75 | 114.36
Transportation (20 stocks) 221,02 | 152,36 | 146.29 | 137.53 | 125.75 | 130.91 | 141,25 | 152.66 | 148.37 | 160.34 | 180.85 | 193.79 | 200.55 | 217.16 | 221.10 | 217.96

Standard & Poor’s Corporation:d®
Industrial, public utility, and railroad:

Combined index (500 stocks)__._1941-43=10.__ 97. 84 83,22 | 76.06 | 7559 | 7572 | 77.92 ) 82.58 | 84.37 | 84.28 | 90.05] 93.49 | 97.11 99.60 | 103.04 | 101.64 | 99.72
Industrial, total (425 stocks) 9 ... do....| 107.13 91,281 83.16 | 82,96 | 83.00 [ 8540 | 90.66 | 92.85 | 92.58 | 98.72 | 102.22 { 106,62 | 109.59 | 113.68 | 112.41 | 110.26
Capital goods (116 stocks)...__. _.do..._| 103.75 87.87 1 80.47 | 80,77 | 77.99 | 78.38 | 84.96 | 87.90 | 86.47 | 9212 | 9597 | 101.58 | 104.69 | 109,38 | 108.61 | 105.46
Consumers’ goods (184 stocks) do._.. 87.06 80,22 | 71.651( 73.10 | 73.10 | 74.76 | 79.65 | 82.12 | 83,09 | 88.60 | 91.7 95.38 | 98.54 | 102,41 | 101.96 | 100. 96
Public utility (55 stoeks)_._..._.___._ do_... 62, 64 54.48 | 61.15 | 49.22 | 50.91 | 52.62 | 54,44 | 53.837 | 54.86 | 59.96 ] 63.43 | 62.49 | 62.42| 62.06 [ 59.20 | 57.90
Railroad (20 stocks). ... ... _______ do..__| 45.95 32,13 | 31.10 | 28.94| 26.59 | 26.74 | 29.14 | 3L73 | 30.80 | 32.95| 36.64 | 38.78 | 39.70 | 42.29 ) 42,05 | 42.12

Banks:

New York City (9stoeks). .o ... .. do_._. 45.39 43,83 ) 39.65 41.03 | 42,12 | 44.21 | 4522 | 43.51 42,66 | 45.11 46.88 | 45.96 | 48.02 | 49.05 | 46.24 | 44.68
Outside New York City (16 stocks).._..do._._ 87.73 77.06 § 70.75 | 71,16 | 72.07 | 76.07 | 79.49 | 79.39 | 77.37 | 81.13 ) 87.48 | 86.58 | 89.58 | 93.01 | 88.82 | 85.97

Property-liability insurance (16 stocks)..do..__| 85.43 78.34 | 67.40 | 69.94 | 7110 | 72.48 ( 77.07 | 8156 79.73 | 88.33 | 95.96 | 101.59 | 103.88 | 112.76 | 114.06 | 119.2¢

New York Stock Exchange common stock indexes:

Composite. . - /31/65=50. . 54, 67 45,72 | 4165 | 41,28 | 41,15 ) 42,28 | 4510 ] 46,06 | 4584 | 49.00 | 51,29 | 53.42 | 54.83 | 56.8L | 56.00 | 55.06
Industrial. d 57. 44 48,03 | 43.33 | 43.40 | 43.04 | 44.20 | 47.43 | 48.87 | 48,54 | 51.68 | 53.72 | 56.45 | 58.43 | 60,65 | 60.21 59. 26
Transportation. —.-do.___ 46, 96 32.14 | 29.85 | 28.51 26.46 | 27.66 | 30.43 | 32,38 | 31.23 | 33.70 | 37.76 | 40.37 | 41.71 | 43.35 | 45.48 | 44.90
L6417 111 52 do....| 42.80 37.24 | 3548 | 33.74| 3490 ( 3574 | 36,74 | 36,01 36.71 | 39.93 1 42.52 | 42.30 | 41.60 | 41.73 | 39.70 | 33.71
Finance o oo do_... 70.49 60.00 | 54.58 | 54.21 | 54.00 | 56.05 | 60.13 | 59.04 57.40 | 61.95] 66.41 | €8.19 | 70.66 | 73.91 70.89 | 70.01

Sales:

Total on all registered exchanges (SEC):

Market value.. ... ___.___________ mil. $__| 175,208 | 130,531 | 10,704 | 10,024 | 8,554 | 8,026 | 11,027 | 12,176 | 9,239 | 13,715 ] 13,769 | 17,234 | 18,721 | 18,673 | 16,670 |.__._.._.
Sharessol.. .. ... ... . ... millions._ . 4,963 4, 567 387 401 378 299 427 458 324 470 510 601 581 581 535 ...

On New York Stock Exchange:

Market value_._.___..________.__.___. mil. $._} 129,603 | 103,063 | 8,566 | 8,000 | 6,985 | 6,443 | 8,721 | 9,701 7,308 | 11,289 | 11,036 | 13,628 | 14,661 | 14,850 | 13,368 |-._.. ...
Shares sold (cleared or settled)._.._.millions._| 3,174 3,213 272 282 250 216 304 329 234 350 375 428 397 415 395 |

New York Stock Exchange:

Exclusive of odd-lot and stopped stock sales
(sales eflected) . .. . . . ______. millions. _ 2,851 2,937 258 226 228 219 303 262 230 335 349 3711 390 402 303 304

Shares listed, N.Y. Stock Exchange, end of period:
Market valae, all listed shares..._.._.____. bil.$._] 629.45 | 612,40 | 516.39 | 491,21 | 531,08 | 555.49 | 579,75 | 570.41 | 598.64 | 612.49 | 668.01 | 678.13 | 709.33 | 734.34 | 706.82 | 709.59
Number of shares listed....__......_... millions._| 15,082 | 15,522 | 15,552 | 15,677 | 15,823 | 15,869 | 15,930 | 15,981 | 16,023 | 15,522 | 16,100 | 16,181 | 16,306 | 16,375 | 16,471 | 16,663
FOREIGN TRADE OF THE UNITED STATES
FOREIGN TRADE
Value of Exports
Exports (mdse.), incl. reexports, total..__._. mil. $..[38,005.6 (43,226.4 |3,939.9 | 3,760.6 | 3,592.4 | 3,305.7 {3,374.0 |3,975.3 |3, 544.8 |3,736.9 13,532.3 | 3,558.3:4,156.0 3,873.0 |3,970.4 |_._____.

Excl, Dept. of Defense shipments. _..____ do....|37,331.7 |42,661.7 | 3,906.2 | 3,717.9 | 3,540.7 | 3,264.8 [3,335.2 3,916.7 |3,494.1 (3,685.2 |3,481.8 | 3,527.0[4,107.9 |3,820.0 3,913.5 .. . . .
Seasonally adjusted. ......_..___.._.... do.. }oo.o . ,660.9 | 3,730.2 | 3,699.1 | 3,592.4 {3,553.4 |3,688.7 |3,499.3 |3,570.2 |3,735.4 | 3,689.7(3,814.6 |3,543.1 [3,782.6 {..______

By geographic regions:

Afriea_ .. .. 1,391.6 | 1,579.1 151.0 | 148.9{ 132.1 126.1 121.5 | 131.3 139.3 | 139.4 | 15L.7 | 163.8 149, 2 } 137.2 1 13L6 |._..._._

Asia. .o ... 8,261.4 110,022.8 | 821.4 | 8007 ( 878.0 | 778.9 786.5 ! 021.4 | 8187 | 960.3 | 842.9 | 821.7 | 903.1 889, 6 3

Australia and Oceania. . 997.9 | 1,188.2 93.0| 103.8 | 1211 91.8 94,2 156.6 | 103.3 83.5 88.9 | 103.6 90.7 105. 8
L1 o7 o N 12,641, 6 |14,818.6 }1,482.2 11,213.7 |1,175.8 |1,083.3 11,126.7 |1,342.1 {1,220.0 11,282.0 |1,223.1 {1,193,6 |1,512.0 |1,303.0

Northern North Ameriea.__.._._..____.. do....!9,137.6 | 9,084.8 | 866.1 | 86L.7 | 729.2 | 680.4 | 741.7 | 770.1 | 709.3 | 712.1| 686.4 | 768.6 | 943.5 | 883.8

Southern North America__ 2,761.1 | 3,287.4 | 270.1 | 286.3 | 273.8 | 266.6 | 253.7 | 320.1 286.8 | 273.9 | 246.6 | 244.8 | 274.7 | 27L9

South America, 2,814.4 | 3,245.5 1 258.6 | 2656 | 2819 279.9 249.8 | 333.7 | 267.2 | 285.7 | 292.7 | 262.1 282,8 | 281.7

By }e?ding countries:

rica:
United Arab Republic (Egypt)........ do.__. 67.2 80,7 7.0 6.0 4.0 5.0 5.0 4.1 7.6 55| 10.3 6.0 3.0 4.2 38 .
Republic of South Africa_.. .. __._____ do._._ 505. 6 562.7 48,7 54,0 53.8 53.0 48.1 48,7 48.7 4.4 53.4 56.8 50.9 44.0 46.7 (... ..
Asla; Australia and Oceania:

Australia, including New Guinea 80.0 91,71 10L7 74.2 78.4 | 137.4 80.0 70.3 74.6 91.9 77.5

India__ .. ___._ ... ... 61.1 40.1 54.3 34.9 37.0 52,0 40.2 56. 8 49.7 48.0 61,7

Pakista, 28.2 37.9 23.7 28.4 18.3 33.8 17.0 45.2 28.8 19.4 30.2

Ma]aysia _______________________ 5.2 7.0 6.5 5.4 5.3 4.8 5.0 6.8 6.1 5.3 5.0

20.6 21.3 29.7 12.4 17.5 27.4 32.8 23.7 25,2 22,0 18.3

37.4 40,6 29.3 30.7 27.0 33.7 29.4 26.2 23.0 31.0 30.8

361.6 | 415.4 | 4153 | 377.5 385.2 | 424.4 | 386.1 431.8 [ 364.2 | 3649 | 3642

_________________________________ 1431 117.6 | 129.6 | 107.7 110.2 | 127.1 107.2 } 132.9] 122.8 | 1051 144.6

East Germany. 3.2 1.5 2.1 2.6 3.1 3.0 .5 3.8 4.3 2.9 2.2

West Germany 330.2 ) 227.7| 217.6 | 208.9) 211.3 | 260.4| 2187 222,0] 219.0 | 221.1 254.3

Ttaly . 150.9 | 110.7 | 134.3 91. 4 88.1 111.6 97.1 121. 1 108.6 | 123.9 [ 123.6

Union of Soviet Socialist Republics. 13.3 8.9 6.1 6.0 12.2 1.7 9.3 16. 6 1.6 11.3 18.4

United Kingdom.____...._..._._.___.___ 2,334.6 | 2,536.8 272.6 | 212.8 | 210.1 177.7 | 200.9{ :36.9 | 220.8 | 208.9 | 207.6 | 2159 | 283.7

North and South America:

Canada_. ... .. ... do....| 9,137.0 | 9,083.8 866. 0 861.5 | 728.8 680. 4 741.7 770.1 709.3 1 712,1 686.3 768.6 943.5 883.8 934.6 |........
Revised. affect continuity of the series.

@ Number of stocks represents number currently used; the change in

number does not

Q Includes data not shown separately.



§-292 SURVEY OF CURRENT BUSINESS July 1971
Unless otherwise stated in fooinotes below, data 1969 l 1970
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annusl May | June Oct. | Nov. | Deec Jan. May | June
FOREIGN TRADE OF THE UNITED STATES—Continued
FOREIGN TRADE-—Continued
Value of Exports—Continued
E xports (mdse.), incl. reexports—Continued
By leading countries—Continued
North and South America—Continued
Latin American Republics, total @ __._mil. $__| 4,869.2 | 5,606.2 [ 461.5 | 483.0 568.4 | 476.9 | 490.0| 474.6
Argentina__ . ... .._._._____ ...do.__.| 3783 41,5 27.6 35.3 42.4 28,2 40,1 41.1
Brazil_. .-do.__. 672.0 840. 6 7.0 66. 0 115.8 7.8 77.2 103. 5
Chile... ._.do.... 314. 6 300. 4 20.5 27.7 22. 4 25.8 22,7 213
Colombia __do____ 302.8 394.9 37.0 3L.6 35.1 32.2 35.9 28.5
Mexico.. .- Socdolo.{ 1,449.5 1 1,703.7 | 142.7 | 150.4 161.3 | 147.1 | 145.6 | 125.4
Venezueld. . oo ooi e do._..| 7082 759.3 60. 4 63.8 76.6 61,0 613 54,9
Exports of U.S. merchandise, total._._____.._ do____|37,461.6 42,593.3 | 3,878.7 | 3,722.2 3,002, 4 |3,495.7 (3,686.1 |3,484.1
3 3,6 ’
i bl seas- S U | Sy SR Ty el b
gricaltura s, total.___ __.do....}| 5,936, ,173. 867, 2 24. X 3
Nonagricultural produets, tofal. .......... do._..|31,525.2 |35,419. 6 [3,314.0 |3,129.9 3,178.3 12,776.2 | 2,939.9 [2,812.5
By commodity groups and principal commodi-
Food ‘and live animals @ .. _..___._.___._. mil. $._{ 3,732.7 | 4,340.2 | 325.0 | 336.7 459.0 | 419.6 | 4051 | 382.7
Meats and preparations (incl. poultry)._do. 199.4 174.8 14. 4 14,3 17.9 19,7 13.7 12.8
QGrains and cereal preparations..._..._. do..._| 2,127.1 | 2,588.4 | 190.9 | 195.9 280.6 | 252.9 | 254.5| 233.1
Beverages and tobacco_._.______._._..... do....| 7135} 70L7 56.3 59.1 75.8 | 92.5| 80.1 56.6
Crude materials, inedible, exc. fuelsQ ____do____| 3,568.6 | 4,608.5 | 387.4 | 409.9 419.5 | 409.3 | 4489 382.9
Cotton, raw, excl. linters and waste_.__do_._.| 280.2 | '372.21 382} 33.9 22,9 | 827, 46.8) 57.6
Soybeans, exc. canned or prepared. ... do....| 822412158 97.9| 1047 128.3 | 135.8 | 141.3 ] 106.1
Metal ores, concentrates, and serap._..do____| 710.7 | 938.2| 886 77.6 85.7 | 7TL21 9.2 562
Mineral fuels, lubricants, etc. @ ... ... do____| 1,180.2 | 1,504.1 | 134.9 | 142.6 169.6 | 132.1 | 161.9| 119.5
Coal and related products.. 636.3 | 1,044.1 90.2 98,7 113.7 88.4 | 106.9 76.8
Petroleum and products......_..____._ 433.3 | 487.3 41.6 38.6 50.3 39.0 | 47,2 35.7
Animal and vegetable oils, fats, waxes.__.do__..| 307.6 493.0 41. 6 55.2 40.3 32.5 56.0 5.7
Chemieals. o oo oo do_...| 3,382.6 | 3,826.1 ] 3541 | 340.9 325.7 | 284.4| 306.0| 279.7
Manufactured go0ds @ .o oooooeen. do__._| 4,554.0 | 5,067.0 | 483.9 455'3 411.0 | 8755 ) 3g7.8 | 372.9
Fe Tl N HE N
steel_.______ do____ , g . 3 . 77.5 70.5
Nonferrous base metals. .. _do... 7115 | '892.5| 90.9 78.5 73.3| 566 67.5] 640
Machinery and transport equipment, total
mil. $_.(16,402.8 [17,875.4 {1,765.9 |1,545.9 1,654.2 [1,419.1 |1,472.7 [1,489.3
Machinery, totalQ ........_......_.___. do_._.| 9,864.0 |11.371.6 [1,00L.3 | 999.0 1,050.3 | 928.2 | 978.8 | 956.3
T — HI HEHEE
- 3 . g . . 2.5
Construction, excav. and mining._ 1,248.0 | 1,422.4 | 122.3 1 122.7 1280 | 117.0 | 1169 ] 1085
Electrieal ... ... 2,677.0 | 2,090.7 | 264.0 | 271.6 277.6 | 253.5 | 261.6 | 255.0
Transport equipment, total 6,538.8 | 6,503.8 | 764.6 | 546.9 504.8 | 491.0 | 493.9| 5329
Motor vehicles and parts. ... 3,787.3 | 3,540.3 | 350.8 | 354.8 289.7 | 2519 260.9 | 28R.0
Miscellaneous manufactured articles_.._.. do.._.| 2,445.7 | 2,571.4 | 213.4} 2216 220.8 | 214.9{ 2081 | 200.4
Commodities not classified_........__.._. do....{ 1,224.0 | 1,507.0 { 118.6 156.0 117.6 | 115.6 | 159.4 | 139.4
Value of Imports
General tmports, total. ._____...____ s 3,405.8 (3,555.5 13,422.0
Seasonally adjusted. . 3,428.4 13,404.3 13,686.3
By geographic regions:
Aln . . B 8% g gS. 2 96. 0
. 3 . . 6. 1.4
Australla and Oceania__ . . . 3 62.8 888. 827 1
EUIODe o oo oo do._.0{10,333.6 [11,400.9 | 898.5 | 978.3 1,033.9 [1,033.6 1,025 4 |1,006.4
Northern North Ameriea_.__....__...._. do._..| 10,386.9 |11,003.9 | 942.6 |1,017.1 1,019.9 | 941,3 3| 906.1
Southern North America. 2,516.8 | 2,881.4 | 243.0 | 259.6 227.5 | 217.1 gé?.' 6| 236.4
South America..._ ... . ... .. 2,643.1 | 2,955.4 | 203.0 | 250.1 249.5 | 225.4 | 266.0 | 265.2
By leading countries:
Mrrjlc? a 11 2.3 2.4 L5
nited Arab Republic (Egypt)__._____. do_._. 37.8 22.9 . . . C 1.5 .7 .5 . . 241 9.
Republic of South Africa.._.___________ do._..| 246.3| 288.0f 20.6; 20.0; 221 70| 196 227 3.4 209 19.5 3322 ........
Asia; Australia and Oceania:
Australia, including New Guinea_____._ do....| 5950 €227} 381| 602 514 554 | 5L1| 458 | 56.21 416 45,8
India 208, 1 20.6 | 245 2L1 1725 3130 261 2591 287 26.9
Pakistan_. 80. 2 6.2 7.5 i1 4.3 6.1 7.6 8.3 9.0 7.0
Malaysia____ 270.2 | 23.3] 259 17.1 234 2.0 20.5] 29.7[ 220 22,6
Indonesia___ 182.2 1 1L5) 151 9.9 4.5 17.5| 156 | 18.4| 164 17.6
Philippines 475, 42.1 1 40.0) 457 59.i | 41,8 | 35.4| 48.1] 26.6 47.0
------- 58753 | 443.9 | 486.1 ) 512.7 5710 | 565.8 | 529.4 | 483.9 | 5510 614.5
. g 943. i 73.0] 79.9 7“’ 71 g 82,4 | 89| 95.0| 89.5 4.2
. . . . - . . 10 .9 1.1 .
2,603.4 | 3,129.6 | 239.5) 269.7 | 269.0 . 277.3 ] 292.0( 200.1| 204.5
Baly e ] 1,203.7 | 1,316.1 10'; g lli-é 113-; 97.6 | 1123 ] 104.1! 1147 | 117.7
Union of Soviet Socialist Republics 515 72.2 . 201, 2.9 2,9 5.9 6.7 3.7
nited Kingdom...._._.__.._..__.___.. 2,120.4 | 2,195.8 | 182.8 | 189.0 L7 212.7 | 203.0 | 185.6 | 184.4
North and South America:
Canada .. .. do__..(10,383.6 (11,0901.1 | 942.5 |1,017,0 1,019.0 | 941.3 | 978.3 | 006.0
LaAtin Anilerican Republics, total 9 _____ do__..| 4,213.8 | 4,779.2 | 377.0 | 425.9 . 383.3 | 358,0 | 418.9 | 407.4 3
Brgegt Lot S 13.1 13.0 . 18.2 11,9 12.2 9.7 3
C{]anz .- 38.3 64.9 56.0 63.1 66.3 49.6 89. 6 44.4
oo e... 11.3 8.5 14. 4 14.1 10.1 15.2 10.4 8.6
NF O{nbla_ 24.3 25.6 18.4 16. 5 15.8 22,0 19.1 15.4
¥ ex co-_l._ 114. 9 105.0 80.6 93.1 91,9 110.1 99.8 110.9
enezuela. 72.4 88,7 86.4 80.9 75.2 | 105.2 87.1 76. 4
Revised.

? Includes data not shown separately.
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Unless otherwise stated in footnotes below, data 1969 ' 1970 70 1
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual May | June | July l Aug. | Sept. . Oct. ( Nov. ) Dec. | Jan. | Feb. | Mar. | Apr. | May | June
i '

FOREIGN TRADE OF THE UNITED STATES—Continued

FOREIGN TRADE—Continued
Value of Imports—Continued

General imports—Continued
By commodity groups and principal commodi-

ties:
Agricultural produets, total.._......___. il. 4,953.7 | 5,664, 4400 | 4014 | 450.6 | 454.2 ) 454.7 | 461.1 | 434.9 | 534.7| 484.9 | 4220 500.8 | 555.3 | 479.7 |......_.
Nonagricultural products, total 31,089.1 134,208.3 12,734.9 (3,012.7 |2,861.3 |2,662.3 |2,939.5 |3,137.8 [2,970.9 (3,020.8 [2,937.0 {2,771.8 [3,410.7 |3,342.3 | 3365.2 |__......
Food and live animalsQ . ..._.._.._....__ . 8. 409.2 | 475 436.3 | 435.1 ) 447.8 | 450.3 | 423.2 | 488.5) 450.7 | 385.7 | 458.7 | 5221 | 446.1 | _.____.

Cocoa or cacao beans. 0. 15.6 8.7 14,9 12.5 15.4 17.5 A 3 3 f 8

Coffee - uoocaeoo__ 3 . 96.3 | 114.1 94.4 99.7 83.8 | 103.9

Meats and preparations. .7 3 64.9 84.3 97.3 91.2 91.3 86.0

[0 7:5: U 3 29, 49.1 73.0 62.6 74.5 80.9 53,4

Beverages and tobaceo_ ... ._____._____ f 3 64.9 70.9 68.2 49.8 63.5 87.9

Crude materials, inedible, exc. fuels ¢ 281.2 | 208.7 | 280.5{ 290.7 | 301.5| 2757
Metal ores 103.2 | 114.7 114.3 117.9 | 117.1 98. 2
Paper base stocks. 41,2 42,8 41,2 39.7 37.2 40.8
Textile fibers. - - ——— 18.7 19.4 15.9 14.9 13.2 10.2
Rubber.___. aee 19.2 18.5 15.7 15.2 18.7 17.7

Mineral fuels, lubricants, ete 3,080.8 | 224.2 | 246.8 | 213.1 | 255.5 | 240.4 | 2550

Petroleum and produets. ... . 2,770.0 | 193.0 | 221.5 | 188.9 | 231.4 | 216.0 | 220.2
Animal and vegetable oils and fats._ 3 159. 6 14.2 211 13.1 14.9 9.2 16.0
Chemicals. - oo do_.._} 1,228.3 | 1,450.3 120.5 | 121.1 114.1 124.9 111.9 130.8
Manufactured goods @ - . ... do____(7,802.9 | 8437.4( 692.1 | 730.3 | 726.2 | 654.5 | 736.1 | 768.6

2,032.0 | 164.3 | 166.8 | 178.3 | 171.2  180.7 | 203.5
929. 6 76.5 76.3 73.4 68.1 76.5 79.9
1,652.7 | 134.3 | 150.8 | 136.3 | 116.8 | 150.9 | 136.0

Iron and steel.
Newsprint.___
Nonferrous me

M 471 T ) 1,135.4 93.1 96.5 99.2 89.1 845 | 104.0
Machinery and transport equipment...__ do__..} 9,762.7 {11,171.3 | 909.5 [1,009.6 | 897.4 | 735.0 | 912.0 !1,015.8
Machinery, total @ - _ . ... _... . 3 415.9 | 459.7 | 466.0 | 427.4 ) 442.4 | 477.6
Metalworking._. 3 12,9 14,1 16.4 10.9 10.3 10.9
Electrical 168.6 | 198.7 | 180.1 | 203.5 | 210.0 | 218.2

Transport equipment. . _..._.._.._.__.._ 3 3 403.6 | 549,90} 431.4 | 307.7 | 460.6 | 538.2
Automobiles and parts. 432.9 | 483.2 | 352.0 | 239.7 | 402.8 70. 4

Miscellaneous manufactured articles. __.__ do.__.| 4,127.2 | 4,843.9 | 363.5 | 418.4 | 449.2 | 450.4 | 453.8 | 469.2

Commodities not classified._ . .__.__._____ do....[ 1,332.4 | 1,273.8 95.6 | 1117 | 113.9 ] 1057 | 1181 | 120.8
Indexes {
Exports (U.S. mdse., excl. military grant-aid):
Unit value 1967=100..| 1047 | 110.7 | 110.3 | 1I1L1} 11L5| 110.4 | 1115 | 11L5 | 110.6 | 112.3{ 11420 1148 | 157 | M7L| | ...

Quantity - .l do___. 114. 5 123.9 136. 5 129. 4 122. 4 114.1 115.3 134.9 121.9 126.7 17,7 118.3 137.4 ) 126.8 | . . |.... ...

Value. oo do.._.] 119.9 137.1} 150.6 | 143.8 | 136.5 | 126.0 | 126.5 | 150.5 | 134.0 | 142.3| 134.4| 1359 | 1589 | 147.4 | ... .| .....
General imports

Unit value. .o el 104. 2 1.6 ] 11097 110.4 | 1123 1131 ) 1136 | 1136 113.7 ) 1142] 153 | 1159 117.9 ] 1365 | ______.| .. ...

Quantity.._.. 128.7 133.1) 127.8 | 1417 | 13L6 | 1227 | 1356 | 141.4 | 133.7 | 1389} 132.4 | 123.0 | 148.0 | 149.4 | ._____|........

Value. il 134.1 148.6 | 141.7 | 156.4 | 147.8 | 138.8 | 154.1 | 160.6 | 1520 158.7 1 1527 1425 | 1746 | 178.9 |___ . |--....__

Shipping Welight and Value

Waterborne trade:
Exports (incl. reexports):
Shipping weight 199,286 | 239,802 | 19,332 | 22,312 | 21,734 | 19,802 | 20,818 | 23,745 | 20,034 | 21,455 | 17,431 | 16,003 | 16,934 | 17,023
Value....... L$..| 19,915 24,395 | 2,126 | 2,101 2,075 | 1,949 | 1,920 | 2,283 2,057 | 2,141 1,964 1,867 2,129 | 2,045
General impor:
Shipping weight .| 288,620 | 298,116 | 21,928 | 26,692 | 25,454 | 26,182 | 25,518 | 25 202 | 23,045 | 27,150 | 21,448 | 16,998 | 29,103 | 25,157 | ... _|.o ...
Value oL il. § 21,570 | 24,724 | 1,919 | 2,151 | 2,133 | 2,085 | 2,153 | 2,210 | 2,129 | 2,179 | 2,155 | 1,908 | 2,347 | 2,300 |__..___.l._______

TRANSPORTATION AND COMMUNICATION

TRANSPORTATION
Alr Carriers (Scheduled Service)

Certificated route carriers:*
Passenger-miles (revenue). _

125.42 | 1131, 72
49.7

Passenger-load factor §._. .--percent._ 50.0 5
Ton-miles (revenue), total §.._.__..__._._. mil..| 16,898 | 18,167
Operating revenues @ ... ._.__.._.___._.. mil $._ 8,791 { 19,290 |____._..| 2,834 | ... 2,541 [_...._.
Passenger revenues._...__._. do_... 7,120 | 17,627 | -
Freight and express revenues. - 686 750 |. _
Mail revenues_..._....._.... 296 306 |- -
Operating expenses..._.. 8,403 | 19,247 |. _
Net income after taxes 154 | —1201 |._._.._. U R IS S [t I PO,
Domestic operations:
Passenger-miles (revenue)_........_. il._| 1102.72 | ! 104. 16
Express and freight ton-miles. i 12,126 | 12,216
Mail ton-miles.._.._....... 1807 1715
Operating revenues.___._. _mil.$..| 16,936 | 17180
Operating expenses___ 16,613 | 1 7,181
Net income after taxes 131 | —1184
International and territorial operations:
Passenger-miles (revenue)__________..__.__. bil_| 122.70 | 127.56
Express and freight ton-miles.. _mil._| 11,224
Mail ton-miles...___....._.__ --do___. 1544
Operating revenues___.._. _mil. $_.{ 11,855
Operating expenses._._ _do___} 11,790
Net income after taxes_.._..._..____.__.._ do.__. 123
Local Transit Lines
Fares, average cash rate.____.___..__..._.. cents._ 24.3 25.7 25.5 25.6 25.7 25.7 25.8 26.0 26.2 26.4 26.4 26. 4 26.5 26.6 26.6 ...
Passengers carried (revenue)._._._..__.__.___. mil_._| 6,310 5,903 517 492 452 442 483 509 473 499 460 440 536 504 484
r Revised. » Preliminary. 1 Annual total reflects revisions not distributed to monthly *New series. Source: Civil Aeronautics Board. Certificated route industry covers passenger-
data. 2 For 3d quarter 1970, loss $386 thousand. cargo (including local service, helicopter, and other carriers) and all-cargo carriers. Opera-
t Trade insilver is included in value and quantity indexes for 1968 and all indexes thereafter. tions between the 48 States and Alaska and Hawaii are included in domestic operations, ex-
JNew base; comparable data for earlier months will be shown later. cept that for 2d quarter 1970 such operations of two carriers are in the international series.
¢Includes data not shown separately. §Passenger-miles as a percent of available Selected revenues by type (as shown for total industry) and all traffic statisties cover sched-
seat-miles in revenue service; reflects proportion of seating eapacity actually sold and utilized. uled service only; total revenues, expenses, and income for all groups of carriers also reflect

TApplies to passengers, baggage, freight, express, and mail carried. nonscheduled service.
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Unless otherwise stated in footnotes below, data

1969 | 1970

1970 1971

through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS

Annual May June July

Aug. | Sept. l Oct. Nov. | Dec. Jan. Feb. Mar. Apr. May | June

TRANSPORTATION AND COMMUNICATION—Continued

TRANSPORTATION—Continued
Motor Carriers (Intercity)
Carriers of property, class I (qtrly. total):

Number of reporting carriers__ 11,289

Operating revenues, total
Expenses, total
Freight carried (revenue)

Frelght carried, volume indexes, class I and II
(ATA):

Common and contract carriers of property
(qtrly.)o". ..average same period, 1957-59=100._
Common carriers of general freight, seas. adj.t
1057-59=100. _

Carrlers of passengers, class I (qtrly.): §
Number of reporting carriers._ ___________.____..
Operating revenues, total__
Expenses, total__._._________ -
Passengers carried (revenue)._____.______.

Class I Rallroads

Financlal operations (qtrly.):
Operating revenues, totalQ ______.__.__.___
Freight . ... __________
Passenger._.__.____

Operating expenses...
Tax accruals and rents____
Net railway operating inco:

................. 2,480
60 132

_________________ 1,375

Net Income (after taxes)......__....__._...__ d
Traffic:
Ton-miles of freight (net), revenue and nonrev-
enue (Qtrly.) oo ool bil 777.2
Revenue ton-miles 4762.5
Revenue per ton-mile (qtrly.avg,) . 41.431
Passengers (revenue) carried 1 mi]e (qtrly. )_,mil_ ol 12,169 | 410,770
Travel
Hotels:
Average sale per occupledroom_______._. dollars..| 12.37 13.25
Rooms occupled. .. ... ... __._. % of total_. 59 55
Restaurant sales index_._same mo. 1951=100.. 119 114
Foreign travel:
U.S. citizens: Arrivals.___________________ 5,911 6, 659
Departures. 45,767 6, 499
Aliens: Arrivals..___. 3, 602 4,065
Departures. 43,039 3,449
Passports issued.. .. _..do_.._ 1,820 2,219
National parks, visits__________ .. _________ do_.._| 42,403 | 45,753
COMMUNICATION (QTRLY.)
Telephone carriers:
OperatingrevenuesQ _.__._.._______________ . 16,781 | 18,103
Statlon revenues... 8,213 , 912
Tolls, message.... - 6, 506 6, 947
Operating expenses (excludmg t 10, 27 11,581
Net operating income (after taxes) . . 2,798 3,058
Phones in service, end of period_.____.__... 100.3 104.1
Telegraph carriers:
Domestic:
Operatingrevenues.._.._..__.._.._ .. __ mil. $._| 3913 402. 5
Operating expenses do___. 330.8 334.6 |-
Net operating revenues (before taxes)._ do.... 32.9 34.0
International:
Operating revenues. . _.__...___.__.__..... do....| 179.9 193.7
Operating expenses____._.______.________ do___. 132.5 144.9
Net operating revenues (before taxes)...do.... 39.1 39.3
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
norganic chemicals, production;
Acetyleme ... __ . ________._____._ mil. cu. fe.| 14,386 | 14,382 | 1,275 | 1,220 | 1,214 | 1,124 | 1,185 | 1,112} 1,102
Ammonia, synthetic anhydrous._thous. sh. tons._{12,713.5 [13,098.0 | 1,128.9 [1,136.5 | 1,065.5 |1 082 21,1026 | 1,059.7 | 1 096 5
Carbon dioxide, liquid, gas, and solid}_ __._ do____) 1,069.4 | 1,120.1 109.7 | 100.3 | 104.2 106.6 | 103.5 87.9
Chlorine, gas (100% Cla) ... _____..____.__.. do._..|9,422.0 | 8,895.2 | 839.2 1 810.3 844.4 | 8117 805,2 | 860.1 802 8
Hydrochloric acid (100% HCI) ——-do..__ 1,848.6 | 1,917.7 165.9 161. 5 166. 8 161.0 | 163.8 | 165.6 143.3
Nitric acid (1009 HNOs)__.___ ...do.___[16,443.4 | 6,460.1 | 5717 548.7 | 475.7 ) 502.1 522.7 | 564.3 | 553.1
Oxygen (high purity)f_ . _____._____._ mil. cu. ft__| 275,962 | 279,352 | 24,040 ; 23,401 | 23,147 | 22,974 | 23,003 | 24,244 | 23 341
Phosphoric acid (1009, P3O0s).._._ thous. sh. tons__| 4,915.5 | 5,470.8 465.0 | 4221 388.1 | 456.9 | 481.7 | 503.3 | 463.6
Sodium carbonate (soda ash), synthetic (58%
NagO) .. thous. sh. tons__| 4, 4,414.4 | 391.4 | 365.4 | 379.4 | 332.7 | 355.5| 373.4( 3616

Sedium bichromate and chromate.__.
Sodium hydroxide (1009 NaOH)___ ____
Sodium silicate, anhydrous._._thous. sh, tons.
Sodium sulfate, anhydrous..__thous. sh. tons.
Sulfuric acid (100% ) 5 21210.7) B

149. 5 13.6 12.6 12,7
10,073.7 | 856.8 | 816.8 | 889.3

612.4 65.2 54.8 39.1
1,362,4 | 108.0 | 108.0 | 103.4
29,145.7 | 2,517.4 {2,398.4 | 2,310.7

r Revised. » Preliminary. ! Number of carriers filing complete reports for the year.

? Preliminary estimate by Association of American Railroads. 3 For 5 weeks. 4 An-
nual total reflects revisions not distributed to the monthly or quarterly data. 5 Beginning
Jan. 1971, includes low purity oxygen; comparable Dec. 1970 figure, 26,394 mil. cu.ft. % Be-

fore extraordmary and prior period items.

10.7 12,1 13.3 11.8
879.1 1 829.1 | 889.1| 830.9
48.7 48.7 56. 2 55.8
97.9 | 117.6 | 122,7| 116.0 . A 8 . X
2,303.9 | 2,403.8 | 2,494.8 | 2,432.9 | 2, 672.8 .7 12,386.2 (2,592.6 [r2,599.3 (2,521. 4

tRevised monthly data (1957-69) are available. JIndexes are directly comparable for
the identical quarter of each year (and from year to year).

§Beginning with 1st quarter 1969 reporting period, motor carriers are designated class 1
ifthey have annual gross operating revenues of $1 mxlllon or over,

2Includes data not shown separately. tRevisions for 1967 available upon request.
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CHEMICALS AND ALLIED PRODUCTS—Continued
CHEMICALS—Continued
Organle chemicals, production:a®
Agcetic anhydrlde? _______________________ mil. 1b__(11,748.0 |____._.___ 13L5 | 183.2 | 1822 127.8 | . _ | o o feecaceoo|emnnaann 125.8 | 120.21 140.6| 133.5
Acetylsalicylic acid (aspirin) 35 35.1 3.0 2.8 2.4 2.2 3.3 3.5 2.9 2.7 2.7 2.5 2.9 2.8
Creosote oil __..__________ ... __ 1118.3 109. 6 10.2 9.3 8.0 9.6 9.5 9.3 9.1 10.6 8.4 8.4 9.6 10.3
Ethyl acetate (85%) mil.1b__| 1153.2 | 1158.7 22.9 13.2 8.3 9.7 16.2 14,7 10.2 16.1 13.5 13.0 10.8 15.9
Formaldehyde (379 HCHO __.do_.__|14,192.8 [ 14,3124 | 372.4 | 363.1 324.2 | 353.2 | 397.8 | 370.8( 400.8 | 344.4 | 301.5 | 310.3 | 382.1| 383.4
Glycerin, refined, all grades:
Production 322.4 336. 1 28,7 28.8 25.3 27.9 26.1 27.8 3L7 318 28,2 25.8 30.3 27.0
Stocks, end of period. 30.5 29.6 26.5 27.2 25.3 24.6 24.4 23.0 26.6 29. 6 31.2 27.0 29,2 23.5
Methanol, synthetic._. - 1624.8 ) 17447 60. 4 57.9 43.4 53.2 50.6 60. 4 65. 4 77.0 60.2 56.6 56.0 65.8
Phthalic anhydride_ ... ..o ooooo._.._. 774.0 | 17140 64.8 61.0 61.0 58.8 63.6 54.9 53.8 55.9 54.4 51.4 61.9 61.3
ALCOHOL
Ethyl slcohol and spirits:
Production. ... _____...o....... 737.7 631.6 57.8 59.2 56.9 46.9 58.3 54.8 41.4 48,3 45,0 41.5 41.7
Stocks, end of period___ 179.7 162.7 | 177.3 184.0 | 184.8 176.9 | 177.8 169.4 7 161.3 162.7 162.8 | 159.4 155.1
Used for denaturation.__ 592.6 513.8 46.3 48.4 45.0 42.3 2.7 42.9 37.1 37.6 37.8 3.8 37.7
Taxable withdrawals_.________.____________ 85.6 85.8 6.2 6.7 6.0 6.4 7.5 8.6 7.7 6.7 6.2 6.1 7.4
Denatured aleohol:
Production_____________.__...___... 318.4 254.6 24.8 26.0 24.3 22.8 23.0 23.2 20.1 21.0 20. 4 17.2 20. 4
Consumption (withdrawals).. 318.8 276.2 24.3 26.1 24.4 22.9 22.9 22.9 20.1 20.9 20, 2 17.7 20. 4
Stocks, end of period. ..o _._____.___...._ d 2.4 3.0 3.0 2.9 2.8 2.7 2.8 3.0 3.0 3.0 3.3 2.8 2.7
FERTILIZERS
Exports, total Q... __thous. sh. tons._; 16,599 | 16,005 579 | 2,078 | 1,550 | 1,414 | 1,341 [ 1,479 | 1,420 | 1,203 | 1,800 | 1,168 | 1,285
Nitrogenous mat 1,133 102 92 140 130 76 105 114 101 58 62 67
Phosphate materials. _ 12, 543 323 | 1,773 | 1,148 ) 1,086 | 1,034 [ 1,180 | 1,163 980 | 1,528 905 986
Potash materials 966 87 48 103 74 115 74 73 70 6 87 83
Imports:
Ammonium nitrate 233 326 57 15 10 10 18 23 24 19 16 24 43
Ammonium sulfate. 138 218 16 12 6 15 12 16 24 16 12 33 40
Potassium chloride. 3,829 4,165 397 218 164 304 331 391 387 269 315 296 474
Sodium nitrate____.________ ... ___ 184 129 6 21 16 13 13 22 8 5 19 13 7
Potash deliveries (Ks0)__ . ____._______.___ do. 4,794 4,603 416 206 159 353 340 411 416 319 436 271 560
Sup?{gh%)slr))hau)a and other phosphatic fertilizers
0/ 205
Producction ______________________ thous. sh. tons__} 4,290 4, 496 381 364 330 343 380 386 387 431 379 402 430 r 436 415 ). .
Stocks, end of period_ ... ._._._________ 0. 448 484 264 351 455 432 418 394 426 484 505 511 453 r 262 265 1.
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, quarterly §
ilL1b..| 1,924.8 |12,046.5 |.-_..._. 475.3 |4 484.0 | .o 6064 fooiee o 380.0 ||
Paints, varnish, and lacquer, factory shipments:
'I‘ota] shlpmen S e mil. $__| 2,776.7 [r2,737. 1 251.2 1 2813 | 256.4 1 258.9 252.3] 217.3 183. 176.7 | 183.8 | r203.6 r241.4 | 260.3 | 266.8 |____..._
Trade produects_ - 1,473.5 171,497.6 | 142.9 | 162.1 153.1 1 150.5 ) 143.5| 123.2| 106.5 96.5] r93.4( 106.2 [r127.0 | 144.2 3
Industrial finishes. 1,303.5 iv1,239.5 108.3 119.2 103.2 | 108.5 108.8 094.1 76.8 80.21 r90.4 | r97.4 [r114.3 | 116.1
Sulfur, native (Frasch) and recovered:
Production.. .. _________________ thous. Ig. tons.. 8,568 | 18,539 720 671 717 700 797 746 703 742 728 658 695 684 | ______ ...
Stocks (producers’), end of period___.___.__. do__..| 3,461 4,038 | 3,714 | 3,738 | 3,689 | 3,800 3,837 | 3,977 i 4,021 | 4,038 ]| 4108 | 4,004 ) 4,123 ) 4,069 | _______j.___..__
PLASTICS AND RESIN MATERIALS
Production:
Thermosetting resins:
Alkyd resins...... 1628.8 599,1 49.2 58.0 55.3 517 56.9 50.1 43.6 42,8
Polyester resins 1667.4 645. 8 52.5 54.5 49.1 53.6 54.7 58.0 54.0 54.2
Phenolic and other tar acid resins__ 11,123.8 | 1,041.1 89.3 85.7 74.1 83.1 82.2 92.8 85.1 79.5
Urea and melamine resins...__._...._.... 1770.5 622.7 54.7 54.6 44.7 54.7 52.8 50.7 48.2 46.0
Thermoplastic resins:
Cellulose plastic materials......._..___.__ do.__.{ 1192.6 134.2 12.5 11.0 10.4 10.3 10.8 11.0 9.9 9.1
Coumarone-indene and petroleum polymer
Tesins. ... .ol ... mil. 1b. 1332.6 312.6 26.9 25.6 25.3 25.7 24.6 25.4 28.2 28.0
Styrene-type materials (polystyrene) ....do_.__{13,251.6 | 3,349.3 | 288.2 | 299.1] 272,5| 274.3 | 203.8 | 2719 | 279.6 ; 283.8
Vinyl resins (resin content basis) 13,638.8 { 3,690.9 | 330.2 | 325.3 | 208.4 ) 310.5 | 314.0| 31L.7 | 288.6; 2892
Polyethylene__ . ... .__.__ 15,440.7 | 5,857.6 501.1 505.3 503.2 | 488.7 497. 4 517.7 487.6 | 509.8
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production (utility and industrial), totalt
1. kw.-hr__| 1,552,757(1, 638, 010§130, 470 (137, 155 (149, 700 {151,492 139,839 |132,734 (130,925 {141,048 |146,329 (131, 607 (141,605 131,045 | _______|_______.
Electric utilities, total______________________ do____| 1,442,182!1, 529, 581{121, 197 (128, 082 (140, 633 |142,694 |131,106 |123,536 121,979 132,119 [137,388 {123,394 132, 657 |122,301
By fuels......__._. . 1,191,990 1, 282, 253] 99,304 {106, 906 (119, 724 {122,769 113,094 |105,384 {102,514 (110,322 {114,774 101,359 1107,833 | 99,308
By waterpower._._ 250,193 | 247,328 | 21,803 | 21,176 | 20,909 | 19,924 | 18,011 | 18,153 | 19,465 | 21,797 { 22,614 | 22,035 | 24,824 | 22,993
Privately and municipally owned util-.__do_._.| 1,171,776!1,254,344 | 98,722 104, 606 |115, 291 {117,630 |108, 928 |102,710 |100,257 [108,583 |112,260 100,878 107,331 | 98,619 [ _______.|..._.__._
Other producers (publicly owned)....._. do-.._| 270,406 | 275,237 | 22,475 | 23,477 | 25,342 | 25, 064 | 22,177 | 20,827 | 21,721 | 23,536 | 25,119 | 22,516 | 25,327 | 23,682 | _____..| ... ...
Industrial establishments, total 110,575 | 108,429 1 9,274 | 9,072 9,067 | 8798 | 8,733 9,197 | 8,946 | 8,929 | 8,940 | 8,213 [ 8,947 | 8, 744
Byfuels. ... ... 107,299 | 105,146 | 8,961 | 8,806 | 8,825 | 8575 | 8,520 | 8072 | 8,656 | 8,641 | 8,651 | 7,924 | 8628 | 8 448
By waterpower 3, &9 3,284 312 267 242 223 204 225 290 288 290 290 319 207 ||l
r Revised. otherwise indicated. Q@ Includes data not shown separately.

1 Revised annual total; revisions are not distributed to the monthly data.
dData are reported on the basis of 100 percent content of the specified material unless

438-052 O - 71 - 2

§Data have been restated to exclude black blasting powder formerly included.
tRevised data for the months of 1968 will be shown later.
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S~26 SURVEY OF CURRENT BUSINESS July 1971
1969 | 1970 1970 1971
Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown ]
in the 1969 edition of BUSINESS STATISTICS Annual May | June | July | Aug. I Sept. | Oct. | Nov. Dec. | Jan. Feb. I Mar. ‘ Apr. | May June
ELECTRIC POWER AND GAS—Continued
ELECTRIC POWER-—Continued
Sales to ultimate customers, total (EEI) mil. kw.-hr.11,307,178 11,391,359 |108, 692 1113, 876 1121, 481 1126, 043 ;126,257 |117, 258 |110, 690 |115, 649 {122,035 120,810 |119.704 (115,975 |________| .____..
Commercial and industrial:
Small light and power§. . _.._.__._.____.___ do____| 286,686 | 312,750 { 24,339 | 26,588 | 29,113 | 30,128 | 29,972 | 27,109 | 24,734 | 25,147 | 26,223 | 26,020 | 25,703 | 25,320 |._..____i._..____
Large light and power§._ .. ... ._._..__.. do.._.{ 557,220 | 572,522 | 47,970 | 49,231 | 48,012 | 48,997 | 49,130 | 48,614 | 47,235 | 47,583 | 47,480 | 47,457 | 48,947 | 49,051 |________|.__..___
Railways and railroads. ..__.._._.....__._. do.__.| 4,531 4,633 384 363 359 362 354 375 368 421 445 403 422 380
Residential or domestic. _ .. ... do____| 407,922 | 447,795 | 31,745 | 33,302 | 39,530 | 42,051 | 42,219 | 36,465 | 33,839 | 37,860 { 43,156 | 42,268 | 39,819 { 36,897
Street and highway lighting.._..____._...... do____| 10,772 11,183 &39 817 828 869 917 978 1,029 1,081 1,087 1,004 973 933
Other public authorities..... ... do....] 35861 37,816 | 3,032 ) 3,182 | 3,223 | 3,222 3,261 3,314 | 3,118 | 3,172 ] 3,260 | 3,267 | 3,426 | 2,983 |_
Interdepartmental. .. . _ .. .. ... do.._.| 4,186 4, 383 393 416 414 404 404 366 385 3 382 415 411
Revenue from sales to ultimate customers (Edison
Electric InStitute) - - o oooooocoroononann mil. $__| 20,139.3 | 22,065, 9|1, 708.8 1,795.7 |1,935.7 (2,013.4 2,033.3 |1,908.3 {1,807.8 {1,887.8 ]1,078.1 {1,977.5 {1,055.3 {1,912.6 |....____|-.......
GAS
Manufactured and mixed gas:
Customers, end of period, total @ _..._._.__ thous._. 675 571 |........
Residential _____________.__. - 538 535 ...
Industrial and commercial 36 23 D,
Sales to consumers, total Q. ..___._. mil. therms..| 71,522 1,481 |..._.._.
Residential ... . _____.________. do..-. r 818 825 |....._..
Industrial and eommercial ... ___._. do._-. r 671 626 |.oooono-
Revenue from sales to consumers, total _.mil. $._| 7120.9 132.3 ...
Residential . _ . ... .. do_...| r79.1 82.4 |._..._.
Industrial and commercial .. ___._________ do_.._| r48.3 47.4 \..._..
Natural gas:
Customers, end of period, total . 40,521 | 41,204 | ... .. 41,003 | ... ... 40,303 |- 41,204 [ ool
Residential . _________.._ 87,201 | 37,826 f........
Industrial and commerci 3,272 3,326 |........
Sales to consumers, total @ ____._.____ mil. therms._! 152,374 | 163,199 31,190
Residential | _ ... . . ____ do..._; 747,372 | 48,217 4,084
Industrial and eommerecial._____.________ do.___| r 99,461 | 108,848 25,634
Revenue from sales to consumers, total @ ._mil. $__{ 7 9342. 0 (10, 242.6 . 1, 631 7
Residential. __ .. ______ ... do.__.[74801.1 ,133.9 |- ... 1,118.7 .
Industrial and commereial .. ___.____.___. do.._.|74324.9 | 4,862.4 |--...._. 1,153.9 -1, 010 8
FOOD AND KINDRED PRODUCTS
B ALCOHOLIC BEVERAGES
eer:
Produetion. .. ... mil. bbl__] 127.32 133.00 | 12.45 13.40 | 12,38 | 11.33 | 1101 10.28 9.28 9,82 9,62
Taxable withdrawals.. _.do.._] 116.27 122,04 11.45 11.90 | 1L.87 10.79 | 10.38 9. 62 8.77 9.74 8.32
Stocks, end of period._.._.___. ..-.do.__. 11.90 12.26 | 14.20 14. 69 14,18 13.76 13.45 | 13.22 12.93 12.26 12.97
Distilled spirits (total):
Production.__.._____.___._.._____. mil. tax gal_.| 230.02 | 212.26 18.16 16. 29 12.89 11.22 16.18 | 19.21 17.99 18.11 16.20
Consumption, apparent, for beverage purposes
mil. wine gal__| 361.67 |1371.47 | 28.33 29,30 | 28.00 | 27.14 | 30.21 32,49 | 35.17 47.71 | 24.60
Taxable withdrawals....._._._.___ mil. tax gal__ 164, 55 172.47 | 13.23 14.72 11. 05 14,38 16. 04 18. 22 16. 32 13.86 12.32
Stocks, end of period. . do. . 1,008. 54 11,010.84 11,012.99 11,013.73 1,007.86 1,006.26 1,004,59 11,005.21 |1,008.54 |1,011.30
Imports_ ool 90. 89 6. 2 7.29 6. 8! 97 it 10.84 | 10.45 9.84 6.36
Whisky:
Produetion___.__. . __.______ 146. 44 12.85 10.15 9.12 7.16 10.37 | 12.20 11,15 12.29 12,69
Taxable withdrawals.. 112.71 7.79 8.76 6.72 9.04 10. 67 12.93 11.01 8.89 8.30
Stocks, end of period.._ 954.58 | 959.53 | 959.73 | 961,12 | 957.73 | 955.42 | 952,39 | 951.94 | 954.58 | 958,21
Imports. .. _______.___________ 75. 59 5, 4 6. 3: 5. 96 5.15 6.76 5.47 9.36 8.68 5. 60
Rectified spirits and wines, production, total
mil. proofgal__{ 116,23 | 113.78 8.15 9.16 7.65 878 | 10.08 | 1L.57 } 1113 8.87 8.2 8.15 9.87 861 | . ...
WhiSKY - oo oo do....| 68.01 64.37 4.36 4.71 4.27 4.86 5.79 6.88 6.70 4,58 4,28 4.58 5.00 4.80 | ...
Wines and distilling materials:
Effervescent wines:
Produetion. _____.___.___________ 22.95 1.80 1.75 1.41 1.96 1.77 1.08 2.17 2.50 2.33 1.96 2.81 P i D S
Taxable withdrawals__ r 20,48 1.37 1. 56 1.24 1,39 2.04 2.09 2.30 2.86 1.85 1. 52 1.79 1.58 ||l o
Stocks, end of period - 7.38 8.10 8.15 8.27 8.72 8.31 8.17 7.90 7.38 7.72 8.11 9.06 9.69 | |..o...
L1300 o - 1.79 .14 .13 .09 .10 .17 .19 .21 .28 .13 .08 .12 .14 15 L.
Still wines:
Produetion. ... __ ... 244,78 3.47 2. 50 3.15 11.05 70,81 92.19 38.34 7.76 5.43 4,62 5.28 782 ..
Taxable withdrawals 216. 73 15.10 17. 44 14. 44 16. 32 18.73 20.75 19.45 | 22,30 | 19.85 18,68 | 22,37 1 20.39 |-cooofa.o .-
Stocks, end of period - 203.32 | 226.63 | 207,10 | 196.38 | 187.14 | 238.03 ; 302.36 | 313.82 | 293,32 | 276.51 | 259,80 | 241.99 | 225.62 |__ ...\ _.__._.
ImPOrtS. e 28.23 2.42 2.37 2,20 2,13 2,20 2.51 3.07 3,46 2.06 181 2.65 2.61 3.09 ...
Distilling materials produced at wineries_._do._..| 403.32 | 303.08 2.15 1.29 4.45 | 28.76 | 126.06 | 91.73 | 16.82 8.45 3.0 3.15 1,38 B2 oo
DAIRY PRODUCTS
Butter, creamery:
Production (faCtory) oo mil. Ib__| 1,121 | 1,135.2 | 116.7 | 112.4 92.5 81.1 72.8 82.1 79.1 91.0| 102.9 97,4 | 110.3 | 1115 [ <117.7 (. ____.__
Stocks, cold storage, end of period. .-.do..__ 88.6 118.8 | 7 146.7 186.0 203.5 199. 2 171.3 147.5 134.3 118.8 | 119.3 133.2 157.9 180.4 | r209.8 236.1
C}l:nce wholesale 92-score (N.Y.)o..o.... $perlb__ . 685 LT04 .708 L1707 . 708 . 708 L7138 .713 . 709 L7 . 708 . 708 707 | 688 687 . 688
eese:
Production (factoery), total.______________ mil. 1b__]| 1,985.9 | 2,202.6 | 215.6 | 215.4 | 109.3 | 1815} 167.6 | 172.2 | 16L5 | 179.1| 176.6 | 166.7 | 199.0 | 207.1 | 230.6 |....._..
American, whole mllk ___________________ do....| 1,2066.4 | 1,431.2 149.3 150.0 136.6 120.6 104, 5 103.4 95.9 109.0 110.0 104.0 124.4 135.8 1877 |ceoeenns
Stocks, cold storage, end of perlod_..___.... do____ 317.5 324.5 | 336.3 |~ 368.3 384.3 366.8 | 358.5 | 336.3 | 326.8| 324.5| 320.9 310.7 | 302.1 | 314.6 |337.4 | 373.6
American whole milk _d 265. 4 254.0 {2815 |r313.2 325.9 | 308.9 | 289.2 264.8 254.8 254.0 | 255.1 243.3 236.3 | 248.0 |t 268.8 297. 4
130.0 161.0 9.4 10.9 10.8 11.8 1 15.6 18.0 24,6 | 11.37 8.99 8.86 7.87 806 .__.....
CAEO) - m e mom oo s perlb_. . 603 . 649 . 632 .634 . 636 . 636 . 640 . 661 . 665 . 665 . 656 . 653 .678 .679 678 | .

r Revised. ! Reported annual total; revisions are not distributed to the monthly data.
§Data are not wholly comparable on a year to year basis because of changes from one

classification to another.

2 Includes data not shown separately.

< Corrected.



July 1971 SURVEY OF CURRENT BUSINESS S=27
Unless otherwise stated in footnotes below, data 1969 ' 1970 | 1570 19711
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual l May ] June | July ! Aug. | Sept. l Oct. l Nov. | Dec. | Jan. | Feb. I Mar. | Apr. | May | June
FOOD AND KINDRED PRODUCTS; TOBACCO~—-Continued
DAIRY PRODUCTS—Continued
Condensed and evaporated milk:
Production, case goods:
Condensed (sweetened) . ..._.o...._-- mil. Ib_. 84.9 U (%) ) ) ® ® (%) ) ) ) ®) ) )
Evaporated (unsweetened). . ... ._.... do._..| 1,413.8 | 1,251.3 |$133.4 [0136.5 {6117.5 [0103.1 | 88,9 | 6871 | 6748 | 690,5] 684.9 | 690.4 | 6109.0 | 6119,1
Stocks, manufacturers’, case goods, end of penod
Condensed (sweetened).....~.-o-.--.- mil 1b_. 1.9 ® Q] U ® s 8 o ®) ® ®) ©® ®) ®)
Evaporated (unsweetened) - __._..__.___ do....| 105.0 1157 |6130.2 {¢173.2 [$192.7 {0195.9 [¢187.4 {6180,0 [©147.5 {61157 681,3 | 669,4 | 667.6 | 651.2
Exports:
Condensed (sweetened). ___._. 52.1 16.4 )] O] 0 Q)] .6 6.9 4.6 4.1 7 L7 4.4 11.3
Evaporated (unsweetened). _ 37.1 33.3 3.6 1.8 2.5 3.1 1.2 2.0 3.0 3.9 2.7 2.3 2.6 2.7
Price, manufacturers’ average se
Evaporated (unsweetened) - - ..._._. 7.50 7.98 7.96 8.04 8.11 8,06 8.12 8.12 8,13 814 b
Fluid milk:
Production on farms._ ... oocooceacuos mil. lb__| 116,345 | 117,436 | 11,109 } 10,792 | 10,226 | 9,767 | 9,273 ; 9,280 | 8,842 | 9,340} 9,547 | 9,010 | 10,209 | 10,432 | 11,217 | 10,836
Utilization in mfd. dairy products 57,167 | 60,108 | 6,067 ,140 |\ 5,505 | 5,013 | 4,418 7 4,388 | 3,997 | 4,479 4,745 | 4,636 | 5496 ________, _______ | . ..
Price, wholesale, U.S. average....._. 5.49 5. 69 5.39 5.33 5,45 5. 57 5.81 6. 02 6. 08 6.05 5.96 5.91 5831 2574 |__.__._|...._...
Dry milk:
Production:
Dry whole milk 66. 1 67.7 7.2 7.3 6.5 5.8 4.7 4.4 4,3 5.5 6.3 4.9 6.8 8.7 9.0 | ...
Nonfat dry milk (human food).. _..do__._] 1,431.7 | 1,528.4 185.7 179.6 { 152.3 | 124.5 96.0 94.8 88.5 ] 116.9 117.0 § 1148 1341 157.2 186.5 | ____ ...
Stocks, manufacturers’, end of period:
Dry whole milk PR | 6.6 4.7 6.6 8.0 9.3 9.4 8.6 6.6 4.7 4.7 5.5 5.0 3.9 5.5 T8 ..
Nonfat dry milk (human food)........... do__.. 83.9 101, 4 |r 142.6 159.0 | 154.0 . 165.5 | 144.8 122.8 101.7 101.4 97.7 89.8 90. 4 104.9 136.9 | ...
Exports:
]gry whole milk _____ oo do._.. 15.6 13.8 1.0 .7 .6 LT b .7 .9 1.1 .8 .7 1.0 1.0 B
Nonfat dry milk (human food). do. 111.6 212.3 9.0 14,2 19.9 34.1 19.9 .7 25.4 2.3 10.7 10,0 17.6 7.2 150 (...
Price, manufacturers’ average selling, nonfat dry
milk (human f00d) - - oo oeooeoeee $ per1b__ 235 .263 | 7.270 276 273 .21 . 274 .273 273 . 276 278 276 277 299 L8307 | ..
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats rye, wheat)...mil. bu._| 1,059.0 | 1,337.5 104.6 | 102.5 | 117.4 | 111.5 | 1145 143.2 | 123.0 | 123,8| 1012 103.7 105, 5 94.2 1 108.5 [._._.._.

Barley:
Production (crop estimate).____________._.
Stocks (domestic), end of period

Exports, including malt§__..
Prices, wholesale (Minneapolis):
No. 2 malting
No. 3, straight

Corn:
Production (crop estimate, grain only)._mil. bu__

Stocks (domestic), end of perwd total. _mil. bu..

_do.__
Exports, including meal and flour. _.do....

Prices, wholesale:

No. 3, yellow (Chicago)..._..o..._... $ per bu..
Weighted avg., 5 markets, do._..
Oats:
Production (crop estimate). ... ... mil, bu._
Stocks (domestic), end of period, total. . _._ do.._.
OD farms_ .. oo -d
Off farms._ . - ool
Exports, including oatmeal _ - _.._._.__.___ do....
Price, wholesale, No. 2, white (Chicago)
$ per bu..
Rice:
Production (crop estimate) . ........ mil, bags¢ ..
California mills:
Receipts, domestic, rough________..____ mil. 1b..

Shipments from mills, milled rice ...
Stocks, rough and cleaned (cleaned basxs), end

of penod _____________________________ Llb__
Southern States mills (Ark., La., Tenn., 'I‘ex )
Receipts, rough, from producers ....... 1b..
Shlpments from mills, milled rice________ d

Stocks, domestic, rough and cleaned (cleaned
basis), end of period- P, mil.
Exports. ... ...
Price, wholesale, Nato, No.

Rye:
Productlon (crop estimate) ... __._...__ mil. bu_.
Stocks (domestic), end of period. . _
Price, wholesale, No. 2 (Minneapolis) . _$ per bu..

Wheat:

Production (crop estimate), total______.. mil. bu..
Spring wheat _ __._____.__.__ co--do_...
Winter wheat_..____ _do.._.

Distribution._ ._____._______. .

On farms
Off farms

r Revised. » Preliminary. ! Less than 50 thousand pounds.

oats, rye, and wheat; Oct. for corn). 4 Average for Jan.-Sept.

crop.

24,110

3,743
2,730

1,013 |..

§72.0

1.35
1.33

2909

884

3885

3307 |-

3578

2 Crop estimate for the year.
2 014 crop only; new crop not reported until beginning of new crop year (July for barley,
8 July 1 estimate of 1971

"'4379| 53.8| 56.8

1.47 1. 50 1,40
140 1.46 1,42

.72 76 |-
161 67 160
130 110 68
184 42 79

1,049 | 1,672 | 1,482
267 401 547

745 | 1,502 | 1,950
.085 | .085| .o086

1,126

1,798 j_..._.|.
673

....... .84 82
100 84 c79
47 78 ¢ 59
102 82 ¢ 76

472 367 349
429 373 428

1,852 | 1,748} 1,563
447
.87 | .087] .086

8841 ...

83 .78
117 268
47 184
112 135
240 139
294 323
1,461 | 1,258
199 259
086 . 086

108
279

1,000
315
. 086

8 Condensed milk reported with evaporated to avoid disclosing operations of individual firms.
7 Average for Jan., April-Sept., and Dec.

§Excludes pearl barley.

< Bags of 100 1bs.

< Corrected.
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528 SURVEY OF CURRENT BUSINESS July 1971
Unless otherwise stated in footnotes below, data 1969 1970 1970 1971
through 1968 and descriptive notes are ag shown
in the 1969 edition of BUSINESS STATISTICS Annual May ' June | July | Aug. | Sept. ' Oct. l Nov. | Dec. | Jan. | Feb. | Mar. | Apr May l June
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Con.
Wheat—Continued
Exports, total, including flour_._______._ mil. bu..| 480.2 689, 1 47.6 54,2 49.9 59.0 52.4 74.7 63.8 66. 5 61,9 51.3 62.7 53.7 70.3 [caeoeooo
Whesat only. . ioe. do._..| 439.9 638, 7 43.4 48.3 47.9 56.3 49.9 69.0 60.3 61.6 69.3 47,8 59.9 50.7 66.7 cmene-n
Prices, wholesale:
No. 1, dark northern spring (Mlnneapohs)
$ p - 1.80 191 1.89 1.93 1,92 1.86 1.93 1.95 1,97 1.92 1.91 1,90 1.82 1,82 L84 ...
No. 2, hd. and dk. hd. winter (Kans. Clty) do..-. 1.48 1.54 1.53 1.45 1.42 1. 54 1.62 1. 60 1,63 1. 63 165 1,65 1.62 1.62 1.62
Weighted avg., 6 markets, all grades_____ do.._. 1.75 1,79 175 1.76 17 1,80 1.87 3,88 1.89 1.84 1.82 1.80 L77 175 1.78
Wheat flour:
Production:
Flour. ... thous, sacks (100 1b.)._| 254,004 | 253,004 | 19,826 & 19,982 | 19,991 20,754 { 20,804 | 19,761 | 21,004 |19, 662
Offal._______._.._. .---thous. sh. tons_.] 4,558 , 347 353 350 361 36 345 36. 335
Grindingsof wheat .. __......._.._._._ thous. bu__| 567,956 | 563,305 | 44,500 | 44,126 | 44,700 46,147 | 46,405 | 44,038 | 46,705 |r 43,525
Stocks held by mills, end of penod
thous. sacks (100 1b.)._| 4, 595 4,320 )....... 4,227 (.. ._._. L% . N DR RN SR PN [Py
) 05y a1s} & 7. PR do__._| 21,130 | 21,596 1,837 2,523 863 2 104 1,134 1,528 1,188 | 1,282 1,536 ...
Prices, wholesale:
Spring, standard patent (Minneapolis)
$ per 100 1b_. 5.923 6.179 6,075 | 6.113 | 6.125 [ 6.125 6.275 | 6.413 | 6.413 | 6.363 ] 6.350 ] 6.313 6.250 | 6.238 6.225 | 6.200
Winter, hard, 95% patent (Kans. City)..do....| 5.438 5.660 { 5513 | 5513 5525 | 5525 5713 | 5,718 5.650 | 5.588 ) 5.588 | 5,613 | 5.500 | 5.488 | 5.500 | 5588
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
Calves. oo cemeecme _thous. animals__| 3,637 3,025 220 210 231 232 264 266 245 276 247 237 299 248 203
(67173 L TN do____| 30,536 | 30,793 2,493 | 2,615 | 2,642 | 2,538 | 2,723 | 2,752 ' 2,424 | 2,611 | 2,560 | 2,299 | 2,681 | 2544 | 2,536
Receipts x}a]tlss plublic markets_ ... _._._ do._.. 112 715 {t 11 922 990 997 927 971 1,010, 1,233 | 1,135 960 | 31,031 4879 131,140 | 31,032 |3 l 004
Prices, wholesale:
Beef steers (Omaha)* . __________ $per 1001b..| 29,28 29,03 ) 29.26 | 29.96 )| 30.53 | 20.74| 28.97 | 28.44; 27.00 | 26.45| 28.83| 31.80 | 3L.42 [ 3L96 | ... ...
Steers, stocker and feeder (Kansas City)..do__..| 29.30 30,10 | 31.36 ) 30.84 | 29.52 28.76 ) 28.99 | 29.68 | 28,03 | 27.57 | 29.42| 31.69 | 31.88| 38207 |........(. -
Calves, vealers (Natl. Stockyards, I1l.). .do_.._| 37.29 | 38,17 | 42.00| 40,00 ) 40.00 | 40.50 | 33.00 | 33.00 | 34.00 | 33.50 | 34.00{ 40.00 [ 41.00 | 41.00 | 39.00 | 39.00
Hogs:
Slaughter (federally inspected). 75,682 | 78,186 | 5,877 | 5,685 | 5774 | 6,045 7,034 | 7,662 | 7,350 | 7,990| 7,480 | 6,379 | 8,266 ! 7,794 | 6,932 j.._.....
{){epeipts at 38 public markets_ 15,210 | 114,871 | 1,156} 1,153 | 1,106 | 1,088 | 1,303 | 1,451 1,490 | 1532 ]| 51412 | 41,230 [ 31,479 | 31,455 [31,399 |.._ ...
rices:
Wholesale, average, all grades (Sioux City)*
$per1001b..| 23.65 22,11 23.28 | 23.87 | 23.57 | 2112 20.43 | 17.37 | 1502 | 14.96] 15.76 | 19.03 | 16.88 | 16.04 | ._ ... . |-
Hog-corn price ratio (bu. of corn equal in value
t01001b. live hog) oo ... 19.8 19.1 19.5 19.2 19.2 17.0 14.3 13.4 1.9 1.1 10.7 13.4 11.8 B3 0 2 VN PO
Sheep and lambs:
Slaughter (federally inspected).. thous. animals..| 10,070 | 10,010 795 841 829 789 898 917 736 847 903 806 920 899 772 -
Receipts at 38 public markets..___...._.__. do____| 12,704 2,467 185 242 230 225 244 262 216 201 3178 4131 3178 3143 3186 |--ooaone
Price, wholesale, lambs, average (Omaha)*
$per1001b_.| 28.53 27.43 ) 29.00§ 29.50 ) 28.38 | 27.12| 26.75 | 26.75 | 2538 | 23.88| 24.00| 2612 | 2688 | 30.25 | . . ... ..
MEATS AND LARD
Total meats:
Production (carcass weight, leaflard in), inspected
slaughter_ ________________._ L.mi}, b} 33,360 | 134,587 | 2,738 | 2,770 | 2,771 2,731 ] 3,031 3,198 { 2,058 3,226 3,078 2 663 | 3,234 | 3,075
Stocks (excludmg lard), cold storage, end of
period .ol 1.1b.. 637 759 r 816 728 671 607 588 646 715 759 771 749 791 869
Exports (meat and meat preparations)_ . do;._A 571 518 42 41 31 43 53 49 74 51 39 41 49 35
Imports (meat and meat preparations).....do__..| 1,685 | 1,844 112 148 171 167 167 155 134 143 133 12 151 141
Beef and veal:
Production, inspected slaughter__.______._ 119,496 | 71,582 | 1,643 | 1,644 | 1,582 1,701 | 1,735! 1,533 | 1,685 | 1,645 | 1,463 | 1,693 | 1,608
Stocks, cold storage, end of period_.. 347 363 327 317 300 296 310 326 347 335 313 306 299
EXPOItS e~ oo 32 3 3 3 2 2 3 3 3 3 4 5 5
Imports. - e 1,194 1,319 70 99 122 129 130 113 94 102 94 72 99 99
Price wholesale, beef, fresh, steer carcasses, choice
(600-700 1bs.) (New York) ... $perlb_. 2,492 . 490 . 488 . 499 . 517 . 505 . 488 . 473 . 465 , 454 . 503 . 539
Lamb and mutton:
Production, inspected slaughter_ _ .______ mil. 1b__ 510 514 41 42 41 39 44 46 38 44 48 44
Stocks, cold storage, end of period__ _.__.__ do.... 16 19 19 20 23 23 21 21 20 19 21 20
Pork (including lard), production, inspected
slaughter_._._.______.___________________ mil. 1b..| 13,986 | 14,577 |r1,115 | 1,085 | 1,086 | 1,111 | 1,286 | 1,417 | 1,383 | 1,497 | 1,383 | 1,157 | 1,491 | 1,420 | 1,301 |--..-..-
Pork (excluding lard):
Production, inspected slaughter____________ do__..} 11,563 | 12,119 r935 897 905 924 | 1,066 | 1,174 | 1,143 | 1,249 | 1,153 978 | 1,226 ( 1,195 | 1,098 | ....__.
Stocks, cold storage, end of period ~do_._. 211 336 351 304 255 217 210 246 304 336 353 344 389 467 497
BXDOIES - oo oo _.do.._ 152 67 4 4 5 5 11 9 9 5 4 3 4 5
IMPOrts .o do___. 316 347 29 32 32 24 25 30 30 28 27 29 36 30 31
Prices, wholesale:
Hams, smoked composite.._..._.__... rib_. . 580 . 565 . 566 572 . 536 . 535 . 499 . 497 . 485 . 486 . 498 . 528 513 517 .521 . 535
LardFresh loins, 8-14 1b. average (New York).-do---- 575 569 | .581( .623 | .647 | .572! .560| .510 | .46l | 445 4790 .30 L4888 | . ... .| .. .feoooo--
Production, inspected slaughter_._______ mil. Ib..| 1,755 1,776 130 136 132 135 158 176 174 178 166 129
Stocks, dry'and cold storage, end of period..do..._ 70 82 65 65 66 54 60 59 74 82 91 86
Exports....__...._._.._.__._7 ______________ do. ... 262 366 30 19 38 37 28 37 22 42 9 40
Price, wholesale, refined (Chicago). . $ perlb.. .145 . 160 . 160 .153 .153 .160 . 154 . 158 . 163 . 145 . 130 . 138
POULTRY AND EGGS
Poultry:
Slaughter (commercial production).___.. Lib..| 9,492 | 10,493 780 921 999 984 | 1,020 ) 1,002 926 845 762 676 791 757 749 |oooaoaa-
Stocks, cold storage (frozen), end of perlod total
mil. 1b__ 307 301 r 212 T 248 322 411 516 624 486 391 369 331 294 265 r 251 219
TUrKeY S oo do.... 192 219 74 95 157 240 343 447 313 219 206 174 144 120 111 144
Price, in Georgia producing ares, live broilers
perlb__ .140 .125 .130 .120 .125 .120 . 120 L1158 .120 .10 .125 .130 .130 . 125 .135 . 140
r Revised.

} Annual total reflects revisions not distributed to the months.

? Beginning Jan. 1969, quotations are on carlot rather than l.c.l. basis as previously.

3 Data are for 41 public markets.
*New series. Monthly data for earlier years will be shown later.

4 Data are for 40 public markets.
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71 97
Unless otherwise stated in footnotes below, data 1969 1 1970 1970 191
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. l Oct. ‘ Nov. | Dec. | Jan. | Feb. | Mar, | Apr. | May | June
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
POULTRY AND EGGS—Continued
Eggs:
Production on farms. ___________.___ mil. cases®..| 1919 195.2 16.9 16.1 16.3 16.2 15.7 16.4 16,1 17.0 17.1 15.5 17.3 16,8 1783 | ...
Stocks, cold storage, end of period:
Shel] ............................ thous, caseso.. 51 51 11 157 147 98 178 136 76 51 60 53 139 80 101 93
Frozen.. ... oo oo W | 43 50 48 56 60 63 60 58 55 50 49 51 54 60 67 75
Price who]esa]e, large (delivered; Chicago)
$ per doz__ . 460 . 425 .330 . 359 .415 . 400 .455 .415 .448 .410 .372 .332 .331 .330 . 363 317
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans:
Imports (incl. shells).....__.._._. thous. lg. tons..| 218.4 279.2 2.9 14.9 24.1 21.3 23.3 26.7 14.5 25. 4 45.0 22.8 25.2 28.2 17.8 | e
Price, wholesale, Accra (New York).___$ per 1b_. .458 .341 . 286 .293 .310 .388 .378 . 354 . 354 . 329 .309 .273 .279 L2718 .253 . 268
Coflee (green):
Inventories (roasters’, importers’, dealers’), end
ofperiod. ... .. ... thous. bagsa’..| 3,811 2,593 {........ 3,487 | feneeee 3,461 . |.__..._. 2,598 |l 2,537 ||
Roastings (green weight)_.__.______________ do_.._| 20,851 | 20,075 {----.--- 5,148 | o 4,852 (ccoooad . 5100 | .. 5,210 ... ...l
Imports, total ... . .. . do....| 20,282 | 19,727 | 1,644 | 1,891 | 1,550 | 1,616 | 1,355 | 1,713 | 1,597 | 1,382 | 2,002 | 1,528 | 1,475 | 2,030 | 1,759 |.._____.
From Brazil _do_ 5,780 4,712 323 595 357 468 224 367 387 2901 822 1 114 310 317 | .-
Price, wholesale, Santos, No. 4 (N.Y. )..$ per b .408 . 557 . 538 . 538 568 .570 . 578 . 588 . 575 . 550 . 550 . 550 . 480 . 450 438 438
Confectionery, manufacturers’ sales___.__.. 1. $..] 1,848 1,841 118 125 108 138 214 192 174 157 171 r 183 r 174 156 | e
Fish:
Stocks, cold storage, end of period......_. mil. 1b__ 275 306 201 229 263 298 310 313 312 306 275 r 247 210 r 196 T198 (...
Bugar (United States):
Dellveries and supply (raw basis):§
Production and receipts:
Produetion_.________._____... thous. 4,710 128 74 11 118 139 720 | 1,043 992 664 315
Entries from off-shore, total 9 __. 6,675 530 103 | 1,113 693 515 708 509 367 | 2,218 143
Hawail and Puerto Rico...... 1,497 148 155 64 144 138 226 112 120 15 42
Deliverles, total Q... ... _........__ 11,467 948 1, 049 1,023 | 1,089 | 1,093 931 833 | 1,055 727 718
For domestic consumption .. 11,317 937 | 1,037 ; 1,012 | 1,078 | 1,079 912 822 | 1,044 720 706
Stocks, raw and ref., end of perio ,784 1 2,424 | 2,103 | 1,726 | 1,384 ( 1,046 | 1,414 | 2,202 | 2,784 3,003 | 2,943
Exports, raw and reflned.._.._......._._sh. tons.. 968 7,892 136 44 37 58 26 194 128 146 50 44
Imports:
Raw sugar, totalQ___ ... ___ thous. sh, tons__| 4,776 5,217 358 515 454 534 565 368 323 553 325 239
From the Philippines... PO [ SN 1,024 1,522 95 120 137 196 205 80 95 178 4 30
Refined sugar, total .. ... _____._______ do.... 124 35 1 1 2 2 10 4 1 2 4 2
Prices (New York):
%agv, v(\i'holesale ....................... $perlb__ .078 . 081 .082 .082 .082 . 082 . 081 . 082 . 080 . 081 . 084 .084 . 084 . 082 .084 . 086
eflne
Retail (Incl. N.E, New Jersey)....$ per 51b._ . 638 .674 L6871 .677 . 680 . 682 . 683 .678 . 680 .677 . 680 .679 , 687 . 695 695 | ..
Wholesale (excl. excise tax)........_. $perib.. .107 112 . 109 .13 L 113 .113 .114 .114 .114 L1114 .114 114 .17 .116 .116 . 116
Tea, imports ... .........___..__ thous. Ib__ | 139,962 | 135,202 | 11,503 | 10,972 | 8,040 | 8,778 | 10,805 | 11,971 | 10,409 | 12,682 | 13.226 | 12,360 | 15,073 | 18,078 | 15,128 |......_-
FATS, OILS, AND RELATED PRODUCTS
Baking or frying fats (Incl. shortening):
Production.____________ . __________._ . . mil. 1b__| 3,480.5 | 3,587.6 294.6 | 203.8 | 256.9( 308.2| 208,2| 316.5] 3056 | 299.0 2915 | 300.2 | 300.0 | 272.4 | 277.4 |...__._.
Stocks, end of perfod® . _.___.___._______. do-.__ 138.7 132.9 134.2 155.4 150.1 140.0 | 127.0| 120.5| 122.5| 1329 134.7 130.3 134.7 134.4 | 128.1 [.._._._.
8alad or cooking olls:
Produetion. ... do....| 3,143.7 | 3,380.3 276.1 314.5 | 279.2 268.3 | 268.6 | 289.4 | 286.7{ 299.9 283.9 281, 7 | 202.0 [r270.1 289, 1 ...
MStocllfis end of period® . ... ... do.... 70.5 75.6 93.4 87.5 99.7 87.3 68.5 80.0 83.4 75.6 74.4 7.6 70.7 72.0 811 | ...
argarine:
Produetion. ... .. .. .. ... do____ 2,181.9 | 2,230.3 157.9 1811 169, 7 166. 8 189.6 | r 200.7 187.2 216, 7 212.9 189.0 195.9 | 71810 176.4!| ...
Stocks, end of perfode .. ... __________. _ 52.1 45.6 52.5 65. 4 59.4 55.9 50.3 52.3 50. 4 45.6 50.4 59.4 57.7 | 755.9 61. 2| can--
Price, wholesale (colored; mfr. to wholesaler or
large retailer; delivered)..._........__ $perlb_. . 260 289 . 290 . 200 .290 . 290 . 290 . 204 . 306 . 306 . 306 . 306 . 305 . 305 305 . 305
Animal and fish fats:A
Tallow, edible:
Prodaction (quantities rendered).._._____ 46.7 46.0 41.8 43.6 48.3 47.0 45.6 46.9 50.1 49,1 | ¢51.7| r43.2
Consumption in end products... . 51,8 49,6 43.3 48.0 40.9 45.1 49, 4 48.0 515 617 <53.3 | r44.4
Stocks, end of period 37.3] 362 352 29.3 36.9( 363 37.9( 46.7 47.0| 37.7 37.0 | 349
Tallow and grease {(except wool), inedible:
Production (quantities rendered)____ 392.1 395.8 | 410.6 | 380.6 | 419.5 | 423.2 ( 401.5| 446.6 | 422.7 | 3852 | 438.5 | r392.0
Consumption in end products_._.. 215.6 | 226,5| 213.0 | 200.9 | 216.3 | 209.2 | 208.8| 220.5 218.0 | 201.4 | 2335 |r2l6.4
Stocks, end of period . _.... 338.7 ¢ 319.8 | 333.7( 3250 | 360.5; 348.3 | 392.2{ 396.1 423.5 | 349.6 | 380.6 [ 363.9
Fish and marine mammal oils:
Production.. - 22.3 38.2 40.0 39.0 27.4 20.8 6.7 7.6 1.4 .6 r.6 9.2
Consumption 6.1 6.6 5.8 5.0 6.0 5.7 4.4 4.8 5.6 4.4 4.7 4.0
Stocks, end of perlod{) ______________________ ~do.... 84.0 103.5 4.1 114.9 | 127.8 147.9 110.2 | 128.6 | 114.3 103.5 72.0 62.7 60.0 | r65.8
Vegetable oils and related produets:
Coconut oil:
Production: Crude._.___..___.._._______ 386.3 (d) (9) (] 9 (9 (€] () (d) (9 (4) (d) [C)] (9 [C) 2 PSS
Reﬁned ___________ 547.5 544,0 41.1 51.7 43.0 4.1 51.0 47.6 40.9 44.6 48,7 44,2 50.6 | r49.5 45.0 | ...
Consumption in end products______ 732.6 749. 6 63.1 66.7 55.6 61.3 62.5 62.1 60. 4 63.6 63.7 60,9 68.9 | r64.3 65.2 [-oocnn--
Stocks, crude and ref., end of period._._ 205. 9 202.9 122.9 1340 1140} 123.8 | 145.6 | 165.0 | 176.0 | 202,91} 217.0 | 180.9 182.5 | r160.3 | 166.3 |- _.-.--
o Impc;rl'ts _________________________________ 424.6 584.2 51.7 76.1 47.6 46.9 27.0 63.9 u.1 12.3 | 129.2 41.7 52.9 54.9 4.5 |-eeenaon
orn oil:
Production: Crude............__..______. do....y 465.5 474, 0 4.5 413 38.5 37.4 34.0 42,0 40.1 34.7 38.0 37.3 43.7 | r41.4 40.9 |- ooeoe
efined...________ ..do___. 438.1 440, 9 35.9 38.9 34.3 35.3 34.6 42,3 36.9 39.1 39.6 3.9 38,2 34,2 37.2 |-
Consumption in end products. . do_...| T44L.2 449, 6 34.2 39.9 37.5 35.3 38.0 43.3 36.4 40. 4 39.5 3.4 35,2 | r35.5 341 |-
Stocks, erude and ref., end of period¥....do.... 54.1 43.2 74.2 67.9 68.1 63.5 60.1 54.7 51.3 43.2 36.0 37.1 47,9 | r56.8 §7.9 loeemeen
r Revised. » Preliminary. ¢ Data withheld to avoid disclosure of operations of in- for prior periods. @Includes data not shown separately: see also note “§”.  AFor data

dividual firms. 1 Less than 500 short tons.

OCases of 30 dozen. J'Bags of 132.276 Ib. §Monthly datareflect cumulative revisions

on lard, see p. S-28.

stocks.

¢ Corrected.

@Producers’ and warehouse stocks.

Y Factory

and warehouse
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Unless otherwise stated in footnotes below, data 1969 1 1970 1970 1971
through 1968 and descriptive notes are as shown ]
in the 1969 edition of BUSINESS STATISTICS Annual May | June | July | Aug. I Sept. | Oct. | Nov. | Dec. | Jan, Feb. | Mar. | Apr. May | June
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
- FATS, OILS, AND RELATED
PRODUCTS~— Continued
V(gemble ol{ljs ar;{d relgted plroducts-Continued
ottonseed cake and mea!
Production_ _.__._ .. _._...__. thous. sh. tons__| 2,001.4 | 1,725.8 | 103.1 7.1 46,6 38.0 45.2 | 19411 219.2| 218.2 | 215.8 | 202.4 } 192.2 | r145.3 | 109.5 |.._.___.
Stocks (at oil mills), end of period._..... do.__. 74.8 85.8 161.0 140.7 98.0 65.1 39.3 54.2 82.9 85.8 103.2 | 125.5 136.4 [ r134.5 47,2 ..
Cottonseed oil:
Production: Crude________.__________. mil. 1b__| 1,425.8 { 1,211.4 73.2 53.1 33.1 26.6 30,5 | 134.3 ) 153.4 152.6 1515 141.2 ] 1340 r103.3 7.9 ...
Refined.. ... ... do.._.{ 1,252,0 | 1,019.2 77 67.6 42.5 27.1 27.6 71.6 116. 0 116.6 108.5 108.6 119.8 77.2 .
Consumption in end products. ... __.___ do_...] 889.7 032.0 78.2 80.6 63.0 63.0 65.8 77.3 79.6 76.9 67.8 73.6 69.4 56. 1
Stocks, crude and refined (factory and ware-
house). end of period...._____...______ mil. 1b__ 398.6 184.3 297.7 252.2 | 213.9 158.1 121.4 | 140.1 163.5 184.3 202.3 | 224.6 | 246.9 | 2657 278.1 | __._....
Exports (crude and refined). do. 246.5 369.8 61.0 12.2 17.5 8.8 17.8 12.0 18.6 36.7 43.5 39.2 40.3 18.2 214 |........
Price, wholesale (drums; N.Y.) .o --.-0 $ per b._ . 142 .175 .184 .180 .180 .178 .167 . 167 .180 .178 .183 .195 . 195 .193 .188 1.88
Linseed oil:
Production, crude (raw) _...._....o..__ . 291.8 314,5 26.8 24.2 17.5 29.1 36.2| 30.7 26.8 27.5 39| 32.4 34.9 36,7
Consumption in end products.._ d 193.9 193.2 17.1 18.6 18.6 18.4 16.8 15.1 14,2 12,7 13.3 15.8 18.4 | r19.6
Stocks, crude and refined (factory and ware-
house), end of period..._ ... _..mil.lb_.| 128.8 148,51 130.4 | 128.7 ! 1128 1171 1299 | 134.9 | 144.9 | 148.5] 157.5 | 170.5 | 180.7 |r192. 8
Price, wholesale (Minneapolis).__.__.. $perlb._ L120 .109 .122 .122 .10 L1190 . 100 . 100 . 100 . 095 . 095 . 095 . 090 . 088 . 088
Soybean cake and meal:
Production. ..o thous. sh. tons__| 14,716.5 117,379.2 | 1,549.2 | 1,461.6 |1,441.3 | 1,429.4 | 1.238.4 | 1,530.2 | 1,507.5 | 1,560.4 | 1,560.3 |1,387.2 |1,463.2 |r1,483.4 |1,458.9 [.__ . ...
Btocks (at 0il mills), end of period____._._ do____ 103.2 112.2 202.0 179.3 | 130.2 170.8 106.8 139.8 158.2 | 112.2 170.3 ; 173.6 138. 4 152.0 | 2043 {._____..
Soybean oil:
Production: Crude..._.___._____...____ mil. Ib__| 6,804.7 | 8,085.91 724.1 | 680.3 | 664.7) 655.6) 563.8 | 720.8 | 705.6 | 727.7} 724.8] 653.2 | 695.9 | 6957
Refined... . ..__._.o.__.__. do....| 5860.0 | 6,276.3 | 5056 | 53L.9, 488,14 516.5) 49L.9 | 5345, 5145 | 538.8 1 543.5| 511.1 | 557.9 | r4950
Consumption in end products_....._.._.. do....| 5948.2 | 6,322.7 | 491.0 | 549.5| 4883 | 513.7( 624.3| 548.2 | 519.9 | 552.3 | 534.7{ 505.8 | 535.0 | r497.9
Stocks, crude and refined (factory and ware-
house) endof period___.._._______.__ L1b__ 517.2 755.7 715.8 651.3 | 638.3 670.6 | 543.4 | 562.3 | 717.6 | 755.7 751.8 | 787.8 | 756.0 |r765.8
Exports (crude and refined). d . 761.1 | 1,372.4 811 197.8 136.0 126.7 165.2 { 103.9 52.7 174.6 112.0 ) 109.3 156. 0 168. 0
Price, wholesale (refined; N. Y.) _______ $ per 1b.. .110 .133 .133 .128 . 130 .143 .137 .161 .172 . 163 .168 L 144 . 145 .135
TOBACCO
Leaf:
Production (crop estimate).._ ... __.. mil. b 11,804 | 11,906 J._ .. |cooooooo|ooiiio oo
Stocks, dealers’ and manufacturers’ end of period
4, 940 50061 ... 4,419 (..l ... 4,850 ... .. |.__..___. 5,006
Exports, incl. scrap and stems._ 579,106 | 510,325 | 39,927 | 42,307 | 34,699 | 29, 555 | 46,766 | 53,650 | 72,845 | 62,477
Imports, incl, serap and stems_._ 213,402 | 235,428 | 16,474 | 17,776 | 20,388 | 23,556 | 15,364 | 21,082 | 33,652 14 673
Manufactured:
Consumption (withdrawals):
Cigarettes (small):
Tax-exempt._.. 4,053 5744 | 5,031 3,685 | 4,202 . 3,926 | 3,423 4,138 1 3,620 | 3,466
Taxable..._.__._______ 42,549 | 46,646 | 44,165 | 47,119 | 47,245 | 50,665 | 44,026 | 41,196 | 45,634 | 42,518
Cigars (large), taxable___ R 631 557 540 588 593 653 581 495 510 506
Exports, cigarettes. ... . o . oo_eaeon 2,838 3,120 | 2,766 | 2,309 | 2,188 | 2,656 | 2,034 | 2,352} 2,857 ) 2,198
LEATHER AND PRODUCTS
HIDES AND SKINS
Exports:
Value, total @___. . ______..__.__ thous. $._| 152,446 | 145,200 { 12,794 | 13,799 | 10,836 | 10,151 | 10,952 | 11,205 | 11,523 | 11,619 | 11,642 | 11,085 | 14,9033 | 11,512 | 13.124
Calf and kip skins. _thous. skins._ 1,652 1,316 105 96 85 64 124 131 116 176 137 168 189 289 258
Cattle hides.. .. ... thous. hides..| 14,778 | 15,222 | 1,250 | 1,395 | 1,159 | 1,123 | 1,235 | 1,196 | 1,247 | 1,258 | 1,207 | 1,251 | 1,611 [ 1,239 ; 1,304
Imports:
Value, total Q.. .l thous. $..| 62,400 | 51,300 | 5,400 | 4,000 | 4,500 | 4,500 | 2,800 | 2,800 | 3,500 | 3,000] 3,100 | 3,800 | 6,200 | 7,400 | 5,000 [.._____.
Sheep and lamb skins_. _thous, pieces_.| 220,716 | 18,701 | 2,450 | 1,438 | 1,294 | 2,172 849 863 | 1,242 934 832 | 1,548 | 2,879 | 3,591 1, 670
Goat and kid skins.________._____.___...__... do....| 25068 | 30,028 316 153 174 102 36 20 65 45 79 179 180 317 170
Prices, wholesale, 1.0.b. shipping point:
Calfskins, packer, heavy,914/151b___.___ $perlb._ . 561 .331 375 L2785 .320 . 350 .320 . 320 .320 .315 . 300 . 300 .275 . 300 . 300 . 300
Hides, steer, heavy, native, over 53 Jb.____. do.... . 146 .129 . 134 .134 .123 .135 . 130 .131 .131 .110 . 104 .115 . 115 .158 .168 L141
LEATHER
Production:
Calland whole kip__._._..___.._.___. thous. skins._i 3,381 2, 17 258 267 135 186 184 215 213 188 163 124 129
Cattle hide and side k thous. hides and kips..| 22,030 | 20,353 | 1,815 | 1,791 1,318 1,622 1,681 1,784 1, 585 1,701 1, 660 1,631 1,871
Goat and kid._. thous. skins_. 5, 856 3,979 404 413 240 260 244 225 202 204 143 2 169
Sheepandlamb._____ . _____.________ do_.._] 25242 23 508 | 2,054 | 2,038 1,747 | 2,145 1,989 | 2,117 | 2,013 1,949 1,803 1,820 1,768
Exports:
pper and lining leather_._.______.__ thous, sq. ft..| 265,802 | 79,365 | 8,316 | 6,742 | 6,306 | 6,165 | 5,870 | 6,300 | 5,661 | 8117 | 6,557 | 6,457 { 7,784 | 7,256 | 7,391 |........
Prices, wholesale, f.0.b. tannery:
Sole, bends, light ... __.____ index, 1967=100__ 109.5 1140 | 1149 | 113.4 | 113.4 | 1134 [ 113.4 | 113.4 | 113.4 | 113.4 | 111.8 | 111.8 { 111.8 | 116.4 | 116.4 | 1141
Upper, chrome calf, B and C grades
index, 1967=100__|  99.7 84.3}1 85| 8.7 827 87| 80.6| 80.6| 80.6| 80.2) 8.2 79.4| 79.4| 82.7| 8.2 8.7
LEATHER MANUFACTURES
Shoes and slippers:
Production, total $__.._____________ thous. pairs__| 576,961 | 550,233 | 46,285 | 47,939 | 42,875 - 47,340 | 47,722 | 48,969 | 40,805 | 43,400 | 44,864 | 44,895 | 50,153 [+ 46,747 | 43,919 | _.. ...
Shoes, sandals, and play shoes, except athletict
3 thous. pairs__| 463,388 | 441,206 {r35,808 | 36,848 | 34,187 | 36,870 | 36,188 | 36,714 | 30,749 | 35,395 | 36,709 | 36,614 | 40,650 | 37,432 | 34,382 |.._..__.
Slipperst d 100,943 | 107,562 §7 9,334 | 10,534 | 8,316 | 9,345 | 10,209 | 10,868 | 8,953 | 6,738 | 6,880 | 6,910 8, 8,104
Athletic 8,993 9,490 r 850 807 534 832 838 935 802 827 752 842 937 7919
Other footwear 1. 3,637 3,805 7193 196 155 293 487 452 39 449 504 529 321 292
Exports e 2,324 2,154 161 172 139 156 219 213 192 198 141 248 175 167 146 ........
Prices, wholesale, f.0.b. factory:
Men’s and hoys' oxfords, dress, elk or side
upper, Goodyear welt__. ___ mdex, 1967=100__| 108.9 13,31 112.9{ 112,09 | 1129 | 1129 114.6 | 114.6 | 1146 114.6 | 1167 | 116.7| 171 | 117.1 | 117.1 | 171
Women’s oxfords, elk side upper, Goodyear
welt___ index, 1967=100..| 111.9 116.2 | 116.4 | 116.4 | 116.4 | 116.4 | 116.4 | 116.4 | 116.4 | 116.4 [ 1189 | 120.2 | 120.2 | 120.2 | 120.2 | 120.2
Women'’s pumps, low-medium quality.._do.___ 1110 117.1 117.4 | 1174, 117.5 | 117.5 | 117.5 117.5 175 117.5 121,2 | 1212 121.2 121.2 | 1212 | 1212

r Revised. 1 Crop estimate for the year.
2 Annual total reflects revisions not distributed to the monthly data.
3 July 1 estimate of 1971 crop.

¢ Includes data for items not shown separately.
tRevisions for Jan. 1968-Aug. 1963 will be shown later.



July 1971 SURVEY OF CURRENT BUSINESS S-31
Unless otherwise stated in footnotes below, data 1969 | 1970 1970 1971
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual May June July Aug. | Sept. Oct. Nov. | Dec. | Jan. Feb. Mar. Apr. May June
LUMBER AND PRODUCTS
LUMBER—ALL TYPES?
National Forest Products Association:
Production, total 37,943 | 36,603 ] 3,080 | 2,067 | 3,004 | 3,045 | 3,104 [ 3,201 | 2,733 | 2,639 | 2,794 | 2,983 | 3,339 | 3,451
HardwoodS. .o ooooeeeeo - 8,468 , 964 647 622 648 626 641 681 587 535 571 537 500 577
SOMEWOOAS e mm e e eemes 20,481 | 28,639 | 2,433 | 2,345 | 2,356 | 2,419 | 2,463 | 2,520 | 2,146 | 2,104 | 2,223 | 2,446 | 2,830 | 2,874
Shipments, total 37,615 | 385,506 | 2,042 { 3,042 | 2,930 | 3,044 | 3,059 | 3,140 | 2,694 | 2,632 2,738 | 3,075 | 3,472 | 3,550
Hardwoods.... . ,676 | 7,078 558 524 497 572 587 65 574 511 566 582 637 644
SOFEWOOAS . c e c e e oo 28,043 | 28,518 | 2,384 | 2,518 | 2,433 | 2,472 | 2,472 | 2,483 | 2,120 | 2,121 | 2,172 | 2,493 | 2,835 | 2,916
Stocks (gross), mill, end of period, total.___do.__.| 5332 | 6,363 | 6,137 | 6,061 | 6,141 | 6,713 | 6,235 | 6,288 | 6,233} 6,363 | 6,428 | 6,277 | 6,143 | 6,042
HArdwWoOodS . -« eeoc et do.__. 630 1,516 | 1,065 | 1,165 | 1,322 | 1,380 | 1,460 | 1,476 | 1,395 | 1,516 | 1,620 | 1,484 | 1,355 | 1,287
SOTEWOOASmmm o oo do....| 4,704 | 4,847 | 5072 | 4,806 | 4,819 | 4,784 | 4,775 | 4,812 | 4,838 | 4,847 | 4,899 | 4,793 | 4,788 | 4,755
Exports, total sawmill produets..______.._._. do....{ 11,158 1,266 91 129 93 119 139 97 99 103 80 87 91 90
Imports, total sawmill products..._......____ do._..| 16,263 | 6,095 572 562 478 540 553 533 514 422 505 473 683 563
SOFTWOODS{
Douglas fir:
Orders, New. ... mil. bd. ft_.| 7,844 | 7,004 542 715 697 676 633 741 605 623 778 702 738 912
Orders, unfilled, end of period....._..____. do.... 486 457 453 406 466 435 395 445 424 457 593 630 603 689
Production.._ 8,218 | 8071 693 604 627 690 693 602 637 579 635 684 806 792
Shipments._ e ~do._..! 8179 | 8023 651 762 637 707 673 691 626 590 642 665 765 826
Stocks (gross), mill, end of period..._._____ do.... 1,010 1,058 | 1,114 ; 1,046 | 1,036 | 1,037 | 1,057 1,058 | 1,069 | 1,058 1,051 1,070 | 1,111 | 1,077
Exports, total sawmill produets. do..__ 359 380 23 53 21 32 21 31 27 44 28 29 35 36
Sawed timber.________._____ _do_... 88 87 6 13 5 7 5 9 7 10 7 9 8 11
Boards, planks, scantlings, etc.. _do.... 271 202 w 40 16 25 16 22 20 35 21 21 27 24
Prices, wholesale:
Dimension, construction, dried, 2’ x 4, R. L.
r M bd. ft..| 113.52 92.22| 92.68 | 90.80 | 90.33| 93.00 ] 95.04| 94.27| 92.85| 90.68|291.45 | 98.65 | 110,95 | 111.50 | 112.12 | 116,72
Flooring, C and better, F. G.,1” x4, R. L.
per M bd. ft_.| 212.59 | 226,76 | 225.69 | 225.69 | 225,69 | 227.32 | 228.14 | 228.14 | 229.65 | 226.54 [2228.10 | 228.10 | 228,10 | 228.10 | 224.99 | 224,22
Southern pine:
Orders,new._..........._.. mil. bd. ft__{ 7,336 | 7,721 627 651 702 670 671 680 607 660 744 802 791 887 788 ..
Orders, unfilled, end of peri _.do____ 324 373 369 361 364 374 &3 351 333 373 431 484 432 458 457 | ..
Production 7,645 | 7,700 663 622 647 627 650 720 641 641 670 739 797 842 779
Shipments. 7,434 | 7,672 660 659 699 660 | 1662 712 625 620 686 749 843 861 789
Stocks (gro: s, end
of period. ... mil. bd. ft-_| 1,348 | 1,376 ] 1,465 | 1,428 | 1,376 | 1,343 | 1,331 ' 1,339 | 1,355 | 1,376 1,360 [ 1,350 | 1,304 | 1,285 1,275 | . __...
Exports, total sawmill products_....... M bd. ft__| 175,687 | 78,418 | 8,006 | 8,160 | 6,481 { 5099 | 5,557 | 5,100 | 6,405 5638 4,785 4,887 | 6,232 | 5,173 6,001 | _______
Prices, wholesale, (indexes):
Boards, No. 2 and better, 1” x 6/, R. L,
1967=100_.| 127.5 | 107.9] 106.8 | 105.4 | 105.4 | 106.1 | 109.8 | 112.7| 110.7 | 109.7 | 112.7 | 119.8 | 1245 | 127.1| 130.7 | 133.2
Flooring, B and better, F. G.,1” x4, 8. L.
1967=100..] 119.8 | 122.9| 3193.3 | 123.3 | 123.3| 123.8 | 123.3 | 123.9| 123.9 | 123.3| 125.0 | 127.8 | 120.6 | 13L.3| 131.3 | 132.6
Western pine:
Orders, new. 9,503 | 9,341 750 833 947 807 887 812 846 688 746 778 869 925 845 | .-
Orders, unfilled, end of period. 364 33 349 356 445 410 379 354 307 334 445 424 374 386 366 ...
Production... 9,099 | 9,378 802 768 850 850 900 860 684 646 638 740 024 931 823 ...
Shipments 9,768 | 9,371 812 826 858 842 918 837 603 661 635 799 919 913 875 (.o
Stocks (gross), mill, end of period_._________ do___.| 1,627 1,634 | 1,711 | 1,653 | 1,645 | 1,653 | 1,635 | 1,658 | 1,649 | 1,634 1,637 | 1,578 | 1,583 1,601 1,549 . .....
Price, wholesale, Ponderosa, boards, No. 3, 1"/ x .
127, R. L. (6’ and over)...._... $per M bd.ft_.| 107.18 | 83.79| o00.14 | 94.14 | 88.00 | 82.39 | 81.31| 78.54| 75.64| 7490} 72.36 | 75.01 | 8404 101211 99.29 | 92,70
HARDWOOD FLOORING
Oak: 27.7
Orders, Dew ..o mil. bd. ft..| 380.6 | 3044 | 223 253! 3L.1| 279 25.6| 236 19.7| 26.6] 255 245 256 252 S
Orders, unfilled, end of period...._._._.__... do-... 12.0 9.1 9.4 8.7 10.3 10.7 9.3 7.8 7.0 9.1 9.7 10.5 9.4 9.3 2% 2 R
Production 393.1 | 3152 253 262 269 27 200 28.3| 222 239| 232 245| 287! 282
Shipments. . 387.8 | 306.7| 26.2 26.1 30.0 | 27.5| 27.4 2521 2051 247 23.8| 23.8! 26.8 25.2
Stocks (gross), 29, 6 33.3] 321 341] 294, 29 31.2] 33.6| 3.5 33.3) 328 85| 354 381
METALS AND MANUFACTURES
IRON AND STEEL
Exports: 183
Steel mill products._._____________ thous. sh. tons..| 15,229 { 7,053 916 651 635 566 398 379 355 299 254 199 186 189 83 |-.oo----
Serap...._..__._. 9,176 | 10,365 | 1,300 989 | 1,045 918 832 722 781 730 641 460
Pig iron 44 310 45 54 2 43 20 18 18 43 1 ®)
Imports:
Steel mill produets. . ..o ocooooooooeo. .. do.__.| 14,034 | 13,364 | 1,066 | 1,082 | 1,134 | 1,111 | 1,277 | 1,334 | 1,714 | 1,347 | 1,305 | 1,230
Serap. . ....__... N 412 346 30 33 33 27 23 31 35 29 28 18
Pig iron 417 266 30 22 33 20 33 26 14 49 6 5
Iron and Steel Scrap
Produetion.. . .. ... .. thous. s _| 156,287 {152,464 | 4,463 | 4,522 | 4,363 | 4,377 | 4,450 | 4,269 | 3,817 | 4,079 | 4,491 | 4,436
Recelpts, net 1. - 136,929 | 133,889 { 2,863 | 2,987 | 3,982 | 2,608 | 2,705 | 2,040 | 2,519 | 2,541 | 2,664 | 2,870
Consumption..____ _ 194,816 | 185,188 | 7,519 | 7,430 | 6,808 | 6,841 | 6,984 | 6,814 | 6,157 | 6,542 | 7,512 | 7,280
Stocks, end of period._ ........_......_...____ do.___| 16,552 | 7,668 | 6,268 | 6,360 | 6,657 | 6,828 | 7,008 | 7,346 | 7,585 | 7,668 | 8,048 | 7,420
Prices, steel scrap, No. 1 heavy melting:
Composite (5 markets)..............§perlg. ton..| 20.76 | 40.72| 4221 43.17| 40.17 | 39.15| 4236 4178 | 3551 | 3408 39.62 | 40.14 | 36.26| 33.33 | 342 g}) s
Pittsburgh district_. .. ... ... do.._.| 32.00| 4200| 44.50) 4400 4050 | 39.c0| 42.50] 44.00| 38.50) 38.00) 41.50 | 40.75 | 39.00 | 37.00 | 37.50 -
corresponding monthly revisions are available for 1968 and 1969 only.

r Revised. _ » Preliminary. ! Annual data; monthly revisions are not available.
2 Beginning Jan. 1971, data reflect changes in size specifications, and are not comparable
with those for earlier periods. 3 Less than 500 tons.
Q Totals include data for types of lumber not shown separately.
TData for orders, production, shipments, and stocks have been revised back to 1962;

{Receipts previously shown for the period Apr. 1967~

represent net receipts (i.e., less scrap shipped, transferred, or
period); data comparable with the net receipts shown throug

1970 SURVEY, p. S-31.

Sept. 1969 have been corrected to

otherwise disposed of during the
h Mar. 1967 appear in the Feb.



S-32 SURVEY OF CURRENT BUSINESS July 1971
I 19 1970 1971
Unless otherwise stated in footnotes below, data 1369 t 1970
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. ‘ Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June
METALS AND MANUFACTURES—Continued
IRON AND STEEL--Continued l
Ore
Iron ore (operations in all U.S. districts):
Mine production.__.__________.__ thous. 1g. tons._| 88,260 | 189,836 | 9,264 | 9,520 | 9,651 | 9,382 | 8,809 | 8260 5,001 | 59611 52350 | 5228 | 5898 | 6,345 | __ . [ ... .._.
Shipments frommines_ . _____________.__.__ do_.._} 190,581 | 189,057 | 10,299 | 10,763 | 11,698 | 12,003 | 10,952 | 9,858 | 6,815 | 3,966 | 2,137 2,168 | 2,646 5,439 | .. |
Imports. .o do____| 40,758 | 44,876 , 5,487 | 5,193 ) 5,368 | 5,222 | 3,818 | 3,448 | 3,158 1,954 878 | 3,678 1 3,525 4,643 .. ...
U.S. and foreign ores and ore agglomerates:
Receipts at iron and steel plants_....._.__ do..__| 126,165 | 125,107 | 14,483 |r15,021 |r15, 524 | 15,407 | 14,483 | 12,593 | 9,582 | 8,020 | 4,050 | 4,220 | 4,880 8,684 | 14,169 |..._.___
Consumption at iron and steel plants.___do.___| 128,550 | 123,261 | 10,934 |r10,485 (10,318 | 10,279 | 10,056 | 10,200 9,607 | 10,173 | 10,609 [ 9,946
Exports_ . do_.._ 5,430 5,494 433 627 700 629 667 561 423 271 239 98
Stocks, total, end of period._..___.____.__ do.___[167,441 | 70,488 |r57,576 |61, 103 |r64,538 [r67,466 |r70,286 |r71 718 r71,007 : 70,488 | 66,820 | 64,198 | 59,898 | 57,762
Atmines____________.________.______.__ do._._1113,790 + 14,304 | 22,538 | 21,297 | 19,251 | 16,620 | 14,615 | 13,223 | 12,416 | 14,304 | 17,529 | 21,084 | 24,372 | 25,301
Atfurnace yards_._._.______.__________ do.._.| 51,003 | 52,781 |33 268 737,804 |r43,010 |v48,138 752 565 r54,958 754,033 | 52,781 | 46,182 | 40,477 | 33,860 | 31,490
AtU.S. doekS. .. . do.._.| 2,648 3, 40 1,770 | 2,002 | 2,277 { 2,699 | 3,106 | 3,537 | 3,658 | 3,403 | 3,109 | 2,637 | 1,666 971
Manganese (mn. content), generalimports.._.do____| 1,124 990 34 47 102 149 81 117 98 115 54 49 74 93
Pig Iron and Iron Products
Pigiron:
Production (excluding production of ferroalloys)
thous. sh. tons..| 95,017 | 01,435 | 8,122 | 7,874 | 7,618 | 7,578 | 7,414 7,527 7,233 | 7,557 7,804 7,378
Consumption. ... ________ do_...[194,635 | 190,068 | 7,807 | 7,735 | 7,417 | 7,415 | 7,402 | 7,499 | 7,074 | 7,440 7,552 | 7,298
Stocks, end of period ... ... . . ____._... do.._.{ 11,723 2,082 | 1,787 [ 1,804 | 1,924 | 1,929 | 1,814 | 1,833 | 1,856 | 2,082 | 1,928 | 1,937
Prices:
Composite....._..._.....________. $perig.ton..| 63,78 | 69.33 | 68.20 | 68.20{ 68.20 | 68.20 | 72.65| 73.70 | 73.70 | 73.70{ 73.70 | 73.70| 8. 70| 7370 [ . ... .l .. ...
Basic (furnace)....__....__.___________.. do.._.| 64.00| 69.26] 68.50 | 68.50 | 67.92 | 67.92 | 73.33| 73.33 | 73.33 | 73.33| 7333 | 7333 | 7333 73.33| 73.33 | 73.33
Foundry, No. 2, Northern_ .. _________ do.._.| 64,33 70.33| 60.00 | 69.00 [ 69.00 | 69.00 | 74,50 | 74.50 | 74.50 { 74.50 | 74.50 | 74.60 | 74.50 | 74.50 | 74.50 | 74.50
Castings, gray iron:
Orders, unfilled, for sale, end of period
thous. sh. tons.. 1,091 888 1, 046 1,019 978 969 911 843 826 888 964 967 r 991
___________________________ do....| 15933 13,946 | 1,256 | 1,201 1,084 | 1,139 | 1,150 | 1,087 929 | 1,047 1,140 | 1,129 | r 1,325
_________________ do._..| 9,185 8173 723 7 669 694 685 62 550 594 643 633 | 744
Castings, malleable iron: .
Orders, unfilled, for sale, end of period »
thous. sh.tons. . 117 78 94 90 100 94 91 72 90 78 78 71 73
Shipments, total ____________.____________. do..._| 1,172 852 78 77 61 68 63 58 53 73 75 73 r 82
Forsale... ... ... do._.. 672 521 44 45 41 42 44 42 38 43 42 36 45
Steel, Raw and Semifinished
Steel (raw):
Produetion. ... .. ____ thous. sh. tons._[1141,262 | 131,514 | 11,574 | 11,323 | 10,781 | 10,765 | 10,726 | 10,699 | 10,008 | 10,438 { 11,274 | 10,874 | 12,645 | 12,565 | 12,920 | 211,523
daily average 1967=100.. 111.0 103.4 107.1 108.3 99.8 99.6 | 102.6 99.0 95.7 96. 6 104.3 111, 4 117.0 120.2 119.6 | »110.2
Steel castings:
Orders, unfilled, for sale, end of period
thous. sh. tons_. 46 321 421 411 381 378 334 318 316 321 334 336 r 338
Shipments, total . __._______________________ do.___| 1,897 1,726 154 158 129 123 137 146 124 141 129 136 | 7157
Forsale, total ....________________________ do___.| 1,580 1,417 124 128 108 101 116 123 102 116 106 u1 r128
Steel Mill Products
Steel products, net shipments:
gotal (1(1111 gtrades) ................ thous. sh. tons._) 193,877 | 190,798 | 8,190 | 8,517 | 7,759 | 7,511 | 7,767 | 6,867 | 6,119 ; 6,949 7,509 | 7,562
y product:
Semifinished products do____ 6,373
Structural shapes (heavy), steel piling_.._do.___ 6, 244
Plates ... . ________._ do___ 8,238
Rails and accessories..___________________ do....| 1,514
Bars and tool steel, total . ________________ do.___| 14,354
Bars: Hot rolled (incl. light shapes)._..do_._.| 8,659
Reinforeing_ . ____________________ do.__ 3, 659
Cold finished. _.do____ 1,923
Pipe and tubing..._.._ _.do____ , 23
Wire and wire products_ _.do._._| 3,256
Tin mill products.______.________________ do___. 6, 555
Sheets and strip (incl. electrical), total___do____| 38,111
Sheets: Hotrolled.._____.__ . __.___.__ do___.} 12,471
Coldrolled. ... ... _.___._ do___.| 16,427
By market (quarterly shipments):
Service centers and distributors__._._____ 117, 565
Construction, incl. maintenance. . 111,402
Contractors’ produects___...______ 14,768
Automotive. ... __.______._____________ 118,276
Rail transportation....__________________ do.._.| 13,344 13,098
Machinery, industrial equip., tools._.____ do.___| 15,690 | 15 169
Containers, packaging, ship. materials.._.do_.__| 17,145 | 17,775
her .. .-.-| 125,687 | 127,598
Steel mill products, inventories, end of period:
Consumers’ (manufacturers only) __mil. sh. tons__ 9.8 9.4
Receipts during period____.._~__________ do____ 69.3 67.1
Consumption during period-.....________ do___. 70.0 67.5
Service centers (warehouses)._.....___.____. do.... 6.3 7.2
Producing mills:
In process (ingots, semifinished, ete.)..._. do._.. 1.7 12.8 12,1 12, 11.7 11. 119 1 12.8 12.8 13.5 12,9
Finished (sheets, plates, bars, pipe, etc.)_do__._| 10.2 0.5 10.1 9. 9.5 . 9.2 10.0 | 10.5 10.5 11.0
Steel (carbon), finished, composite price...$ pertb_.| .0917] .1020 0 .0974 | .1056 | .1056 | .1056 | .1086 1 .1062 | .1062 1 .1062 ! .1082 ! .10621 .2062 ' .1062 |.....__.l._......

r Revised. ? Preliminary. I Annual data; monthly revisions are not available.

2 For month shown,

NOTE FOR LEAD STOCKS, P. §-33: € Decrease from Dec. 81 stocks reflects correction
for one large consumer. End-of-month stocks as published for Sept. 1968-Dec. 1970 were
erroneously increased about 2,500 tons per month. Revised Dec. 31, 1970 stocks comparable

With Jan. 31, 1971 stocks, 117,700 tons.

NOTE FOR ZINC PRICE, P. $-33: J'Effective Jan. 1971, the price represents a flat
quotation, delivered basis, for all domestic sales (the former East St. Louis base price has
heen discontinued); comparable delivered price for Dec. 1970, 15.5 cents per pound.



July 1971 SURVEY OF CURRENT BUSINESS S-33
. 1969 | 1970 1970 1971
Unless otherwise stated in footnotes below, data
through 1968 and descriptive noies are as shown
in the 1969 edition of BUSINESS STATISTICS Annual May | June July | Aug. | Sept. | Oct. | Nov. | Dec. Jan. | Feb. | Mar. | Apr. l May | June
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PRODUCTS
Allgm}:lnmtrll: 1 a a forel
roduction, primary (dom. and foreign ores
primary ( el ore) ms...| 3,798.1 | 3,976.1 | 3414 | 326.8 | 330.3| 300 | 328.0| 3386 | 327.0 | 8452 | 3319 | 3043 | 3388 | 201 ||
Recovery from scrap (aluminum content)..do._._| 1978.0 835.0 71.0 73.0 7.0 65. 0 68.0 68.0 60.0 70.0 62,0 67.0 780 | .
Imports (general):
l\l}etal aid allo)ys, erude____.______._._.__ 468.6 350.2 31.9 30.4 318 21,7 20.0 23.7 21.1 28.1 34.3 29,1 4.7
Plates, sheets, ete.___.___._____ 57.2 78.7 7.0 7.0 6.2 5.3 5.6 5.2 5.5 5.4 6.1 5.0 6.0
Exports, metal and alloys, crude 344.4 408. 5 41.5 41.1 35.2 1.1 26.9 26.9 15.9 28,0 15.8 14.3 1.0
Price, primary ingot, 99.5% minimum...$ perlb_. 2718 L2872 | .2900 | .2900 | .2900 { .2900 | 2900 | .2900 2900 | . 2900 2900 | . 2900 2900
Aluminum products:
Shipments:
Ingot and mill prod. (net ship.)§-...... mil. Ib_.| 10,717.5 |19,941.9 871.8 | 883.6 | 758.3 | 786.1 824.51 808.9 | 713.4 | 812.8| 770.6 | 775.4 | 954.5
Mil produets, total §...__..__.. _do__..| 7,666.3 [17,386.2 | 653.5| 661.1 | 5921 6055 | 637.9 | 614.6 | 541.1 | 584.4 | 584.6 | 578.5 |r748.6
Plate and sheet§ . .. _do._..| 3,726.8 | 3,688.6 1 327.2 | 338.9 206.7 | 300.8 | 334.7 208.0 | 260.2 207.2 1 292.2 | 280.1|”397.3
CastingsA. ... do._..; 1,698.1 | 1,506.7 134.6 | 1359 114.4 118.1 117. 4 114.3 99,7 121.3 121.3 128.0 [T 145.4
Inventories, total (ingot, mill prod., and scra
end of period* . _(_ neot, mi prod, and mil. Fb) Tl 3,785 | 4,387 3,942 | 3,932 | 4,020 | 4,101 4,102 | 4,144 | 4,279 | 4,387 | 4,460 | 4,406 | v 4,477 | 4,435 [ __| . . __
Copper:
Production:
Mine, recoverable copper_..___ thous. sh. tons._; 1,544.6 | 1,705.8 | 152.1 | 148.5| 137,01 144.6 | 1305 1486 | 138.7| 139.1| 137.8 | 120.6 | 143.1 |r141.3
Refinery, primary. .. _._ —do.._. ) 1,742.8 | 1,765.1 | 148.2 | 140.9 | 148.3 | 138.7| 130.5| 149.3 | 143.0 | 170.2 | 148.5 | 1423 | 170.5 | 160.0
From domestic ores do.___| 1,468.9 1 1,521,2] 128.2 | 117.6 | 130.4 | 1193 | 1142 | 197.3 | 122.8 | 144.8 | 120.9 | 124.3 | 144.8 | 141.6
From foretgn ores_ .. ...____. do.__| 273.9| 2439 20.0 | 23.3 180 194 183 220| 22| 254} 186 181 25,7 18.4
Secondary, recovered as refined do.___ 465. 6 475.0 43.1 41.5 41.1 34.6 35.9 37.3 35.1 39.2 37.0 31.0 33.9 28.8
Imports (general):
Refined, unrefined, scrap (copper cont.)_.do_._. 415.1 304.2 32,7 32.1 35.2 30.5 45.5 36.0 37.1 35.0 27.2 32.7 26.1 26. 4 2.9 |________
Refined__________________________.__.._ do.__| 18L1] 1321 9.8 106 101| 1L0| 18.8 13.6 | 13.4 9.5 121 8.6 9.9 | 118 7.4 | 000
Exports:
Refined and serap....__.__..__..____.____ do....| 286.2| 3489 330 222]| 252| 21.8) 248 35.2| 32.5| 330] 34.6| 27.6| 386 37.0| 329| ... ...
efined______.__________________._.____ do.___ 200.3 222,0 26.2 17.1 15.0 17.5 13.6 17.4 15,6 18. 2 22.9 18.7 26.3 23,7 .
Consumption, refined (by mills, ete.).__._. do....| 2,145.0 | 2,048.9 188. 5 180.8 | 123.2 166.9 177.6 164, 4 153.3 150.8 } 149.4 166.3 187.6 | »192.0
Stocks, refined, end of period do.... 170.3 348, 183.8 175.6 | 230.3 | 225.8 | 227.0 | 248.7 | 306.9 | 348.5| 373.3 | 3358 | 380.6 (r»365.3
Fabricators’ . _ ... _._____.__._____... do.__. 124.4 187.9 118.6 121.9 | 173.4 | 1709 166. 3 168.5 | 171.3 187.9 200.0 211.3 | 7216.3 |r2234.1
Price, electrolytic (wirebars), dom., delivered}
$ per 1b..| 4793 | 24,583 .602{ .e02| .e01] .601) 601 590 | .61 531 | .5152 | 5035 | .5085 | 5283
Copper-base mill and foundry products, shipments
(quarterly total):
Brass mill produets......__.____.__.____. milLlp.| U1} o83
Copper wire mill products (copper cont.)._.do___.| 2524 2313
Brass and bronze foundry products .. _..___ do._.. 853 751
Lead:
Production:
Mine, recoverable lead_____.__ thous. sh. tons..| 509.0 578.7 51.3 47.4 46.3 48.0 48.6 46,5 48.5 45.3 45.3 41.9 52.7 478 | ool
Recovered from scrap (lead cont.)...____. do....| '603.9 | 590.4 46,81 50,3 | 454 | 484 | 482| 53.5| 49.6| 523 464 481 | 47.0| 50.8 |.......|_TollT-
Imports (general), ore (lead cont.), metal.__do._.. 389.6 357.1 36.7 23.8 30,1 25, 4 3.4 35.1 23.5 27.5 34.1 22,1 21.7 21.2 24.83 | ...,
Consumption, total__ _.,,_,_,_,__) __________ do.___| 1,389.4 | 1,339.1 115.9 114.0 99.9 108.8 11.8 | 113.5 102,3 | 113.2 113.6 109. 6 119. 5 1174 | Y
Btocks, end of period:
Producers’, ore, base bulllon, and In process
(lead content), ABMS_______ thous. sh. tons.. 165.7 179.4 155.1 146.9 1517 152.8 | 162.2 179.0 | 178.2 179. 4 179.6 177.6 186.3
Refiners’ (primary), refined and antimonial
(lead content) __._____._______ thous. sh. tons._ 125.7 97.7 53.2 63.1 78.9 87.1 86. 2 90,5 93.2 97.7 98.5 96, 2 88.8
Consumers’ (lead content)a ___.__...___ do..__| '156.4 188.4 165.7 172, 0 175.9 174.8 178.8 178.8 183.1 183.4 | %113.1 116. 5 120.2
Serap (lead-base, purchased), all smelters
(gross weight) _thous. sh. tons. . 173.6 67.9 72.3 67.1 75.5 74.0 73.4 87.2 68.3 67.9 67.6 65.3 65.7
Price, common grade (N.Y.).___________ $perlb__ . 1490 . 1662 . 1650 . 1650 . 1568 1510 . 1452 . 1450 . 1450 . 1414 . 1350 . 1350 . 1350
Tin:
Imports (for consumption):
Ore (tincontent). ... . ________._____ Ig. tons._. 4,667 384 | 1,065 0| 1,633 501 487 507 0 0 10 430 |
Bars, pigs, ete..o.._ . _________ _.do.__ | 54,950 | 50,554 | 4,543 | 6,134 { 3,308 | 1,723 | 5693 | 3,114 | 3,810 | 5,523 | 8,659 | 1,635 | 4,703 [ 4,478 | 5,900 | __ "I
Recovery from scrap, total (tn cont.)______do_._.| 122,775 | 120,105 | 1,855 | 1,255 | 1,385 | 1,600 1,730 | 1,770 | 1,580 | 1,610 | 1,590 | 1,595 1,765 | 1,805 [________|\ ___.."
Asmetal.__________ _____________ do..o| 13,022 | 3,085 330 250 225 225 215 250 275 275 205 285 280 985 |t
Consumption, total.____ __do..__1180,790 r173829 | 6,505 | 6,580 | 5885 | 5635 | 6,240 | 5860 | 5515 | 56901 580 | 5660 6355 | 6,305! 6,175 | ... -
Primary_ ___________ T do._ 157,730 [r153,027 | 4,560 | 4,780 | 4,425 | 4,100 | 4,565 | 4,440 | 4,110 | 4,315 4,500 | 4,160 | 4,715 | 4,710 | 4,615 | .. ...
Exports, incl. reexports (metal)____________ do.__.| 3217 4, 966 91 92 673 1 83 | 1,233 233 796 74 305 570 138 126 | ...
Stocks, pig (industrial), end of perfod_ .__..do_...| 13,824 | r11,318 | 11,810 | 12,865 | 11,330 | 10,700 | 11,705 | 11,965 | 11,690 .* 11,318 | 10,000 | 8,970 | 8 155 | 8,495 | 9,510 | ... ..
Price, plg, Straits (N.Y.), prompt______. $perlb__| 1.6444 ) 1.7414 | 1.8054 | 1.7023 | 1.6477 | 1.7451 | 1,7474 | 1.7365 | 1.7225 | 1.6385 | 1.6164 | 1.6286 | 1.6701 | 1.6888 | 1.6602 | 1. 6448
Zine:
Mine prod., recoverable zinc. _ __thous. sh. tons. . 553.1 546, 8 45.6 46,4 47.0 46. 4 43.5 43.2 43.4 43.4 41.6 40.7 | r43.7 40,4 oo
Imports (general):
Ores (zinccontent)___..._..______________ do__._| 602.1 525.8 43,7 42,9 44,2 56.9 42.1 3L5 33.0 45.5 37.4 33.3 37.5 32,9 25.8 | _...._.
Metal (slab, blockS) oo o ... do___. 324.7 270, 4 25.0 16.4 20,7 16.0 19.4 32.1 18.9 30.9 17.9 14.5 29.1 22.7 21.2 | ... ..
1126.7 118.4 10.3 9.0 8.2 1.5 10.7 8.8 9.1 7.6 8.0 8.9 8.
1302.1 226.8 18.6 19.4 18. 4 18.0 18.2 19.0 18.9 19.0 18.7 18.5 19.
Slab zine:
Production (primary smelter), from domestic
and foreign ores.....________ thous. sh. tons._|!1,041.9 886.7 77.0 70.7 7.7 65,3 68.8 66.7 65.2 70.9 71.6 69.2 74.
Secondary (redistilled) production.___._. do....| 169.3 74.4 6.8 6.1 5.3 6.6 7.0 7.8 6.4 5.1 6.9 5.6 7.
Consumption, fabricators’_ _____ _do____{11,368.3 | 1,164.6 99.1 | 102.2 90.9 ] 100.4 | 100.5 97.8 88.8 93.6 96, 4 99.3 | 111.
Exports..._ . do__._ 9.3 .3 3 ® ®) ® @®) 3 ) .1 4.8 2.2 1
Stocks, end of period:
Producers’, at smelter (AZI)O.__.___._ do._._| 167.7 127.3 134.9 | 1320 1257 117.2 | 112.8 113.6 | 118.6 127. 3 128.3 | 119.8 99.
Consumers’ —..do__._| 1100.5 88,2 77.3 83.4 84.8 8L 3 79.0 81.8 79.0 88.2 80.0 80.4 | r89.7
Price, Prime Western (East St. Louis).$ per 1b__ . 1460 L1532 | .1550 1550 L1550 t . 1533 L1500 | .1500 | ,1500 | .1500 1 51500 ° 51500 | 8 1507 | & 1550 | S 1578 | &.1600

r Revised. » Preliminary. 1 Annual data; monthly revisions are not available,
3 Average for Feb.-Dee. 3 Less than 50 tons. 4 Beginning Feb. 1970, the new METALS
WEEK price (based on mine produection rates and known selling prices of U.S. producers

only) is not comparable with prices for earlier months.

¢ See note Y, p. S-32. §Revised monthly data (1968-69) are available.

ARevised data (1966-68) are in the Apr. 1970 SURVEY.

of Commerce; monthly data back to Jan. 1967 are available.

5 See note &, bottom of p. 8-32.

*New series. Source, U.8. Dept.

{Prices shown are averages of delivered prices; average differential between the delivered
and the refinery price is 0.400 cents per 1b. through 1969, 0.500 cents for period Jan. 1970-A pr.
1971, and 0.00625 cents thereafter.

#Consumers’ and secondary smelters’ lead stocks in refinery shapes and in copper-base

scrap. See note “Y,”’ p.

©Producers’ stocks elsewhere, end of June 1971, 18,700 tons.



5-34 SURVEY OF CURRENT BUSINESS July 1971
Unless otherwise stated in footnotes below, data | 1969 ‘ 1970 1970 1971
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual May | June | July { Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. { Apr. | May | June
METALS AND MANUFACTURES—Continued

HEATING EQUIPMENT, EXC. ELECTRIC

Radiators and convectors, shipmen

Cast-iron_________________.. mil. sq. lt radiation..

Nonferrous - - o oeenn do____
Oil burners:

Shipments. ..o thous..

Stocks, end of period. ... ____.___. do

Ranges, gas, domestic cooking (incl. free- standmg,
set-in, high-oven ranges, and built-in oven

broilers), shipments..____.___._.____.._.__. thous..| 12,324.5 122,156.7 | 174.0 | 227.6 | 172.4 | 2019 | 236.1 | 217.1 | 185.7 |-ccoeen )i oo e
Top burner sections (4-burner equiv.), ship...do_.__ 108.7 | 2146.3 13.1 4.1 11.2 10.6 14.9 13.8 b &: 1. ) PN ISP IPRIRES PSRN IO PUNRRIN SO,
stoves, domestic heating, shipments, total.. _,do,_._ 11,4948 | 1,286.9 79.6 89,2 | 1250 | 1471 157.6 | 201.4 | 127.3 7206 b e e

________________________________________ 11,043.2 887. 52.0 65.5 92.0 109.8 | 112.7 146.8 95.9 441 [ e el
Warm air furnaces (forced-air and gravity air-ﬂow),
shlpments, total._ __ thou 11,868.6 | 1,904.4 128.9 148.2 158. 6 162.7 | 203.0 | 215.5 186. 4
______________________ 11,546.6 | 1,481.0 105. 8 119.9 125.1 121. 5 150.0 160.7 132.5
Water heaters, gas, shipments 2,784.6 | 2,789.0 | 232.5 | 264.8 | 234.7 | 235.7 | 2267 254.4 | 200.1
MACHINERY AND EQUIPMENT
Foundry equipment (new), new orders, net
mo. avg. shipments 1967=100._ 109. 4
Furnaces (industrial) and ovens, etc., new orders
(domestic), net, quarterly total__.______ mil. $..| 113.1

Electric processing furnaces ____.._.....___ d 16.4

Fuel-fired furnaces (exc. hot rolling steel)...do____ 58.3
Material handling equipment (industrial

Orders (new), 151(13): l;eas adjt. ... ) 1967=100._; 124.8 103.3] 104.3 97.3 1 106.3 | 10L.6 99.1 | 110.5 | 121.2 88.5 93.9 | 103.1 95.8 79.6 | o
Industrial trucks (electnc), shipments:

Hand (motorized) _ 14, 579 13, 816 1, 529 1,273 | 1,125 688 1,093 1,318 1,063 1, 054 973 890 1,161 1,179 984 | ...

Rider-type . ..o do 14,903 | 14,811 [ 1,237 | 1,377 | 1,433 846 | 1,183 | 1,019 | 1,194 | 1,265 972 | 1,044 | 1,470 | 1,299 | 1,120 |........
Industrial trucks and tractors (internal combustion

engines), shipments_.___.....___________ number._| 50,446 | 41,194 | 3,636 | 3,855 | 3,533 | 2,346 | 3,685 | 3,114 | 2,873 | 3,112 | 3,637 | 3,485 | 4,800 | 4,233 | 3,605 |.._.....
Machine tools:

Metal cutting type tools:

Orders, new (net), total_..____.___.__.__ mil. $._(1,195.30 | 651.30 | 52,75 | 61.85 | 62.70 | 34.20 | 44.15 | 36.70 | 29,00 | 39.70 | 36.75 | 39.00 | 43.00 | r42.30 | 45.35 {...._...
Domestic. ..___.____ _.do.__.[1,032.65 506. 75 41,60 | 44.05 47.70 23.45 35.75 28 65 21,00 26. 95 27.30 31.70 36.50 | r 36. 60 41,10 ...
Shipments, total .. 1,192.45 | 992,90 97.10 | 100.60 | 74.90 62.15 | 83.35 | 70.95 | 55,80 85. 60 57.65 | 59.40 64.85 | 7 71.75 52,85 |_.......
Domestie._.__ 1,077.45 | 827.35 82,55 | 84.50 | 61,30 47.75 | 67.00 | 60.40 | 45 70 67. 50 43.50 | 47.65 51.75 { r60.16 | 44,45 |........
Order backlog, e 812.4 470.7 1 ©95.9 | 657.1 | 644.9 616. 9 577.7 | 543.4 | 516.6 | 470.7 449.8 ) 420.4 | 407.6 | r3782 | 370.7 |....---.
Metal forming typs tools:
Orders, new (net), total...._...__.._.._.. do....| 533.45 | 261.25{ 16,25 | 14.40 | 14.75 | 12.50 | 23.85 | 38.35 9.85 1 2075 | 17.45 | 20,10 | 25.25 {r13.30 | 25.45 |...__._.
484,35 | 226.60 15.20 12,85 12,30 8.95 | 22.25 | 36.25 8. 80 19.10 15. 90 16. 95 22,65 | 112,60 { 24.05 {.____._.
. 450,15 46.10 | 41,20 | 38,75 30.40 | 31.40 | 35.25  35.35 35.70 | 3115 31,50 | 30.25 | r26.25 27.85 (...
411,60 | 43.40 | 36.20 | 36.25 28,15 | 28.90 | 33.15 | 30.75 32.15 29. 00 28. 30 28.30 | r24.75 23.05 |-.......
234.8 ] 339.3 | 312.5 | 288.5 270.6 263.1 266.2 | 240.7 234.8 | 221.1 200.7 204.7 [ 7191.8 189.7 |o.o....
Other machinery and equip., qtrly. shipments:
Tractors used in construction:
Tracklaying, total . _____.__.____________ mil §..| 1475.6 482.0 | __....__ 125.3 | .. ... .. 1207 | W0L7 Vo | ... 150.2 | 347.1 | 3457 | _.____
Wheel (contractors’ off-highway)._...__.. do. 179.1 | ¢158.6 J.__ ____ SLS | el L2 X S U, 6248 || ... 8359 | oo
Tractor shovel loaders (integral units only),
wheel and tracklaying types_ . __...__ mil. $.. 610.2 | 7586.2 |.__.___. 153.1 | .. 139.5 ool r130.2 || .. 1728 | oo e
Tractors, wheel (excl. garden and contractors
off- highway |57 0125 878.6 8571 | 230.8 ...l ... I I vz - 3 2 D 1997 |ocee e 2145 | 3728 | 3710 |......_.
Farm machines and equipment (selected types),
excl. tractors. ... oeo o mil. $..| 1,151.6 | L, 1787 ____._. 304,8 | ... l....... 284.6 | ... PR, 1t O SN UUURIUIUN BRI PRI PO
ELECTRICAL EQUIPMENT
Batteries (auto. replacement), shipmentst._thous._| 35,510 | 37,863 | 1,955 | 2,298 | 2,949 | 3,056 | 4,306 | 4,017 | 3,928 | 3,865 | 3,480 | 2,892 | 2,516 |71,043 | 2,274 |.._.....
Household electrical appliances:
Ranges, incl. built-ins, shipments (manufac-
turers’), domestic and export ___ ____.___ thous._| 2,342.3 | 2,361.6 | 200.2 | 221.6 | 238.4 193.7 225.5 | 225.9 | 203.3 174.8 170.0 178.8 | 224.4 212,0 | 2123 |..._. ..
Refrigerators and home freezers, output
1957-59=100__ 181.0 195.8 1 221.4 227.4 | 238.3 | 152.1 202.7 | 226.4 175.7 132.8 172.9 199.9 237.5 | 247.2| 220.2 |........

Vacuum cleaners, sales billed . ____________ thous..| 7,133.7 | 7,881.7 | 531.7 | 689.2 | 513.3 | 667.9 | 758.0 | 722.5 | 650.2 | 541.0 | 546.0 | 698.7 { 653.1 | 655.8 | 535.5 [._.-----

Washers, sales (dom. and export)d...._..__ do 4,378.5 | 4,093.3 | 321.6 | 3829 | 337.7 356. 4 387.6 | 399.6 | 348.5 | 289.1 351.2 | 328.8 | 369.8 303.4 | 304.4 | .......

Dryers (gas and electric), sales (domestic and

[23.€ 076} o o U thous..| 3,022.5 | 2,980.9 173.6 | 203.4 198.5 | 278.7 335.9 | 359.3 | 288.1 243,31 273.6 | 216.4 | 250.7 182.4 | 177.4 [....____
Radio sets, production®._.___..__________.__ do._..| 20,549 16,406 | 1,292 |4 1,651 975 1,480 {41,585 1,285 1,119 (41,458 1, 449 1,428 | 41,864 1,498 1,487 {41,690
Television sets (incl. combination), prod.® __do....| 11,270 9,483 531 4823 534 779 [ 41,054 965 945 4962 719 811 | 41,016 867 839 141,114
Electron tubes and semiconductors (exel. receiving,

power, and spec, purpose tubes), sales_.._mil, 770.7 643.1 53.2 56. 4 46.9 49.3 56.3 47.0 42.7 46. 4 41.6 40.8 44,4 42.5 4.1 ) o....
Motors and generat ors:

New orders, index, qtrlyA. .. _.___.. 1967=100.. 106 98 Jocomeaas 100 s L1 2 PR R 90 |oecoe s 86 | ]eeie] i

PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production__.._____.____._____.__ thous. sh. tons_.| 10,473 | 19,481 766 811 710 901 858 872 794 790 722 652 777 793 r 779 72
............ [ JO. 627 789 51 43 110 7 135 100 78 80 17 16 69 75 92 | ...

Price, wholesale, chestnut, f.0.b. car at mine !

Bltumi $ persh.ton._| 15100 | 16.565 | 15.758 | 15.758 | 15.954 | 15.954 | 16.640 | 16.993 | 18.169 | 18.169 | 18.365 | 18.365 | 18.365 | 18.365 | 17.581 | 16.856
uminous:

Produetion.__.________._________ thous. sh, tons._| 560,505 | 596,485 1 48,630 | 49,380 | 39,365 | 52,445 | 53, 745 | 55,265 50,635 | 52,455 | 50,100 | 46,900 | 56,755 | 55,575 | 50,640 | 52.835

r Revised. » Preliminary. 1 Annual data; monthly revisions are not available.

? Total for 11 months. 3 For month shown.

4 Data cover 5 weeks; other periods,

4weeks. 5 Effective Ist qtr. 1971, includes data for ovens; not comparable with earlier data
which cover furnaces only. ¢ Excludes figures for rubber-tired dozers (included for other

periods).

*Revised to exclude combination washer-dryers.

sets cover monochrome and color units.

1970: 102; 115; 104; 103; 105.

tRevised series. Data reflect adjust-
ment to 1967 Census of Manufactures; monthly revisions (1957-69) are available.

O Radio produetion comprises table portable battery, auto, and clock models television
AShifted to 1967 base, 1st quarter 1969-1st quarter

tSee corresponding note, p. S-35



July 1971 SURVEY OF CURRENT BUSINESS S35
1969 1970 1970 1971
Unless otherwise stated in footnotes below, data l
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. { Nov. | Dec. | Jan. Feb. | Mar. | Apr. May | June
PETROLEUM, COAL, AND PRODUCTS—Continued
COAL—Continued
Bituminous—Continued o
Industrial consumption and retail deliveries,
total Q thous. sh. tons._| 507,275 | 520,815 | 40,461 | 41,142 | 44,233 | 43,440 | 41,713 | 42,465 | 43,813 | 48,036 | 49,109 | 43,608 { 45,508 | ... | _...._.{.._..__
Electric power utilities. ... _.______.___.__ do._._| 308,461 | 320,461 | 24,118 | 25,625 | 27,522 ), 28,458 | 26,424 | 25,254 | 26,453
Mfg. and mining industries, total_ .do.__.| 185,835 | 189,703 | 15,853 | 15,058 | 16,241 ; 14,385 | 14,386 | 16,057 | 16,245
Coke plants (oven and beehive)_...___. do_...{ 92,901 | 97,487 | 8,626 | 8,315 7,956 | 7,928 7,917 | 8,317 | 8,068
Retail deliveries to other consumers..___. do....| 12,666 | 10,353 450 420 430 560 866 | 1,117 ] 1,088
Stocks, industrial and retail dealers’, end of period,
_________________________ thous. sh.tons..| 80,482 |_.__.____\ | o e[ eo o femcmaman e e e
Electric power utilities
Mi{g. and mining industries, total_ .
Oven-cokeplants. ______________.______
Retail dealers. ..o .
ExXports. oo
Prices, wholesale:
Screenings, indust. use, f.0.b. mine
$ per sh. ton__ 6, 052 7,641 7.819 | 8.224 | 8,280 | 8.424 | 8,858 | 9.747 | 9.747 9.747y 9.747 9.316 | 9.316 | 9.810 | 9,719 | 9.719
Domestic, large sizes, f.0.b. mine__._._.__ do.... 7.487 0,647 | 8.950 | 9.193 | 9.521 | 9.736 ;<10.057 | 10.921 | 11.533 | 11.533 | 11,658 | 11.658 | 11,658 | 11.200 | 11.200 | 11,200
COKE
Production: [
Beehive_ .. . .. 814 59 72 69 65 66 61 [i;
Oven (byproduct) _ 65,654 | 5966 5749 | 5,442 | 5,368 | 5,425 | 5,680 | 5,537
Petroleum coke§. .- oo ... 20,574 | 21,074 | 1,728 | 1,929 ( 1,929 | 1,818 | 1,799 | 1,755 | 1,743
Stocks, end of period:
Oven-coke plants, total 3,120 4,113 | 3,121 | 2,954 | 3,006 | 2,963 | 3,057 { 3,433 | 3,777
At furnace plants____ 3020 | 4018 | 3,063 2,007 | 2,952 2,914 3,019 3,388 | 3,60
At merchant plants 99 95 58 47 54 49 3 46 86
Petroleum coke. _ccoeoaman... 1,040 1,059 966 966 | 1,038 ) 1,061} 1,094 1,081 | 1,036
Exports. . o iccamans 1,629 2, 514 195 149 244 268 286 288 269
PETROLEUM AND PRODUCTS
Crude petroleum:
Oil wells completed._...._ . ... ... _ number._| 214,368 | 213,020 1,047 1,142 1,129 912 1,234 986 882
Price at wells (Oklahoma) . --$perbbi__ 3.18 3,28 3.21 3.21 3.21 3.21 3.21 3.21 3.21
Runstostills._. ... _.. .. mil. bbl__| 3,879.6 1 3,967.5 | 324.0 | 326.2 | 335.5| 34L.7 330.3) 336.6 330. 6
Refinery operating ratio_..._....._ 9% of capacity.. 92 91 87 90 90 92 92 90 92
All oils, supply, demand, and stocks:
New supply, total- ... ... mil. bbl__| 5,111.8 | 5382,4 | 436.3 | 430.9 | 436.4 | 441.9| 440.9 | 461.2 | 451.4
Production:
Crude petrolenm.__.__...__.____________ do_.__| 3,371.8 | 3,515,5] 205.2| 280.7 | 2849 296.2| 2055 310.5| 30L1
. Natltxral-gas plant liquids. __.___.._.._ do__..| 584.5 619, 5 51.8 51.0 51.9 52.4 50.5 53.0 52.9
mports:
Crude and unfinished oils._._._______._ do....| 552.9 522.6 40.7 4.1 42.0 39.0 43.3 39.5 40,6
Refined produets._....__._..___________ do....| 602.7 724. 8 48.5 55.1 57.6 54.3 51.6 58.1 56. 9
Change in stocks, all oils (decrease,—).____. do....} —17.4 37.7 28.1 16.3 3.1 1.8 21.0 15.6 17.9
Demand, total .__ ... .______._____..____ do....| 5,126.6 | 5,337.5 | 407.1{ 415.0 | 431.3 | 427.2 | 414.2 | 443.7 | 433.5
Exports:
. 5.0 |ocmeanan .3 .1 ® 0 2.0 1.6
3 89.3 7.8 7.5 8.3 6.4 8.1 7.7 6.3
. 5,243.3 | 399.3 | 407.3 | 422.9 | 420.8 | 406.0 [ 434.1| 425.6
. 2,131.2 183.6 187.4 195.2 190. 4 179.8 184, 7 168. 4
.4 96. 0 5.0 4.3 5.0 4.8 5.5 7.5 8.7
Distillate fuel ofl_______________________ do....| 900.3 927.2 60.3 52.6 50.3 52.9 58.6 69.9 78.6
Residual fuel oil 721.0 | 804.3| 513 | 582! 59.2{ 6L2! 5.7 589 6L7
Jet fuel s 361.7 350.9 2.7 28.1 31.2 30.8 311 30.0 28.7
Lubricants. ... . __________._.___ 48.8 49.7 4.0 4.7 4,2 4,0 4.3 4.5 4.1
Asphalt_______ 143.3 153.5 14.3 18.8 21.3 20.6 18.8 15.9 10. 6
Liquefied gases 445.6 454.7 29.0 20,8 3L9 32.2 33.2 39.6 43.9
8tocks, end of period, total ... _________._._ do....] 980,11 1,017.9 ] 951.6 | 967.9 ] 9710 982.8 (1,009.8 |1,025.4 |1,043.3
Crude. petroleum....__..___________ 265. 2 276.4 1 284.8 | 279.9; 266.9 2541 259.2 | 265.5 | 271.3
Unfinished oils, natural gasoline, etc. 103. 5 106.0 | 1150 1155, 113.8| 113.1| 106.9 | 107.6 | 109.0
Refined products..._.________ . __._.._. 611. 4 635.5 | 551.8 | 572.5| 5904 615.6 | 643.7 | 652.3 | 663.0
Refined petroleum products:
Gasoline (incl. aviation):
Production.. 2,028.2 | 2,105.3 | 172.5 | 173.8 | 180.6 | 183.0 | 180.8 | 177.7 | 175.6 . 190.2 [ 185.2 | 167.0
Exports.._ 2.4 1.4 .1 1 .2 .1 1 .1 .1 .1 .1 .
Stocks, end of period_.___________________ 217.4 | 214.3 | 226.4 | 214.9 | 20L9| 196.4 | 199.3 | 1945 | 2040 | 214.3| 237.0{ 250.5
Prices (excl. aviation):
Wholesale, ref. (Okla., group 3)... $ per gal__ 116 e .13 .ms| 120 .123| .120] .18 .ms8| .130] .10 .125) .13 .110| .1251 .120
Retail (regular grade, excl. taxes), 55 cities
(Ist of following mo.).........__._ $ per gal__ 239 246 . 249 . 256 238 230 246 . 237 . 265 . 256 L2654 | .241 . 238 234 L2488 o
Aviation gasoline:
Produetion...________________________ mil. bbl._|  26.5 19.7 1.6 1.3 2.0 1.9 1.9 1.8 1.8 L7 L4 1.7 1.4
XPOTtS_. ... _do_.__ 1.7 .9 .1 .1 1 D) 1 B! () 1 .1 .2 .1
Stocks, end of perfod_.___________________ do.__. 6.2 51 5.1 4.7 5.1 4.7 4.7 4.6 5.0 5.1 4.9 5.2 4.9
Kerosene:
Produaction.... ... ____________________ do.._.| 1029 95.7 7.0 7.4 6.3 6.5 6.2 8.2 9.2 8.5 9.5 8.4 -5 31 DI P N
Stocks, end of perfod...______________ - do.._.| 26.8 27,8 229 2631 27.7| 92.6| 30.3| 3.0y 3.5 27.8| 239 19.7] 19.2| 19.5{. . _f-eee---
Price, wholesale, bulk lots (N.Y. Harhor) |
$ per gal.. 111 .118 . 118 .120 .122 .122 .122 .122 .122 .119 .123 .123 .121 127 J127 127

r Revised. ¢ Corrected.
! Less than 50 thousand barrels.

shown separately.
Q Includes data not shown separately.
§ Includes nonmarketable catalyst coke.

? Reflects revisions not available by months.
o Includes small amounts of “‘other hydrocarbons and hydrogen refinery input,” not

NOTE FOR MATERIAL HANDLING INDEX (p. S$-34): 1Revised series. Index
(expanded to cover new orders reported by members of Hoist Mirs. Institute and Rack Mfrs.

are in the Apr. 1971 SURVEY, p. S-35.

Institute) is based on composite figures representing 81% of that portion of the business
covered by the combination of 8 material handling associations. Monthly data for 1968-69



‘
S-36 SURVEY OF CURRENT BUSINESS July 1971
] 1969 ‘ 1970 1970 1971
Unless otherwise stated in footnotes below, data
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual May June July Aug. | Sept. Oct. I Nov. | Dec. Jan. Feb. Mar. Apr. May June
1
PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
Refined petroleum products—Continued
Distillate fuel oil: .
Production.___ . __. .. ... 848.4 897.1 70.8 72.3 73.5 74.8 73.4 76.7 75.3 80.5 80.9 72.3
Ymports___. 50.9 53.9 3.4 1.9 2.8 2.8 2.8 4.0 51 6.7 8.1 5.5
ExportS .. ooo... 11 .9 .1 [©) .2 [©) .1 .1 ) .1 .3 .2
Stocks, end of period.. . 177 195.3 | 115.8 137.5 163.5 188.2 | 2057 ! 216.4 218.1 195, 3 158.7 128.7
Price, wholesale (N.Y. Harbor, No. 2 fuel)
$ per gal__ .101 . 108 108 . 110 112 112 112 112 L112 109 L1138 113
Residual fuel oil:
Production________________.._________ mil. bbl._| 265.9 257.5 17.7 17.0 17.7 20.7 19.9 20.0 22.2 28.9 313 27.1
do.... 461.6 557.8 36.8 43.6 4.7 41.7 39.1 42.9 41.8 49,0 53.8 42.6
do___. 16.9 19.8 1.8 1.3 1.7 1.2 2.8 1.2 1.0 2.6 .5 1.4
3 e do___. 58.4 54.0 44.7 46.0 47.9 48,1 54.0 57.1 58.8 54.0 53.9 48.9
Price, wholesale (Okla., . $ per bbl__ 1.48 2.25 2.00 2.00 2,40 2.60 2.60 2,60 2.60 2.60 260 2,35

Jet fuel
Production. . ________________... .0 mil, bbl.. 321.7 301.9 23.7 24.9 26.9 26.6 25.9 26.0 24.6 24.5 25.9 23.7
Stocks, end of period.... ... .._.__._. do____ 28.1 27.6 29.4 30.9 30.0 30.6 30.2 30.8 30.1 27.6 27.6 27.0

Lubricants:

Production....__________ . do:_.. 65,1 66. 2 5.6 5.3 5.5 5.7 5.6 5.6 5.8 59 5.3 4.9
Exports. 16.4 16.0 1.3 1.2 1.7 1,2 1.1 1.5 1.1 1.4 1.2 1.3
Stocks, end of period do.__. 14.1 14,7 14.1 13.6 13.3 13.7 4.0 13.6 14.2 14.7 15.2 15.2
Price, wholesale, bright stock (midcontinent,

f.0.b., Tulsa) ... $ per gal__ .270 . 270 . 270 270 .270 . 270 . 270 270 270 270 270 270

Asphalt:

Production.. ... _mil. bbl__ 135.7 146.7 13.0 14,5 16.1 16.5 15.6 15.0 12.3 10.1 8.2 7.7
Stocks, end of period.___. . .. _..._...._ do.__. 16.8 15.8 24.9 213 17.3 14.0 11.6 1.1 13.2 15.8 19.7 22,7

Liquefied gases (incl. ethane and ethylene):

Production, total_____.._._______._____ mil. bbl__| 502.0 532.9 44.9 43.6 4.6 43.8 43.0 45,2 45.3 47.4 | r45.3 | r42.4

At gas processing plants (L.P.G.)_.__._.do___. 378.5 406. 9 34.1 33.0 33.3 33.4 32.9 35.1 35.2 36.8f 7349 | r32.4

At refineries (L.R.G)__.__.._.______.__ do.... 123.5 126.0 10.8 10,6 11.2 10.5 10,1 10.1 10.1 10.5 10. 4 10.1

Stocks (at plants and refineries) . _.__.__.. do.__. 59,6 67.0 54.6 63.2 7.0 76.4 80. 6 79.8 74.6 67.0 54.7 48.0
Asphalt and tar products, shipments:

Asphalt roofing, total___......... thous. squares__| 84,430 | r82,785 | 7,895 | 8,504 | 8,792 | 8,384 | 8452 | 8,699 | 7,450 | 6,201 | 5,300 | 8137 | 6,426 {76,314 | 8,086 |...__...
Roll roofing and cap sheet. d 34,707 | 34,670 | 2,924 | 3,377 3,562 3,511 | 3,486 | 3,533 | 3,167 2,824 1 2,247 | 3,248 | 2,653 | 2,354 R
Shingles, all types..... . ____.__._. 49,723 | r 48,115 | 4,970 5,127 | 5230 | 4,874 | 4,966 | 5,166 | 4,283 | 3,467 | 3,052 | 74,880 [ 3,773 | r 3,960

Asphalt siding. . ._________________________. 364 251 20 23 29 21 18 21 17 21 18 21 16 21

Insulated siding...._. 346 334 31 39 39 35 37 31 30 24 21 23 25 35

Saturated felts.__._._______._____ 920 836 75 78 84 82 75 78 68 66 57 81 73 T 69

PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD AND WASTE PAPER
Pulpwood:

Receipts ... ___ _| 165,053 65, 200 5,449 5,591 5, 531 5, 565 5, 537 5,645 5,112 5,038 5,073

Consumption 165,017 | 64,571 5548 | 5,478 | 5,251 5,439 | 5,147 | 5,670 | 5,340 | 4,942 5,487

Stocks, end of petlod. ... do | 4788 | 5813 ( 4,745 | 4,802 5193 | 5417 | 5813 | 50912 | 5716 | 5873 | 5580

Waste paper:
Consumption._.._______________. thous. sh. tons__| 110,222 { 10, 590 832 854 743 829 832 268 801 762 814
Stocks, end of perfod___________.______.____ do____ 608 571 552 556 591 564 571 571 562 571 528
WOODPULP
Production:

Total, all grades_.___.____________ 41,805 | 3,624 | 3,475 | 3,352 | 3,547 | 3,304 3,656 | 3,496 | 3,201 3, 600
Dissolving and special alpha. 1,716 160 120 140 144 128 155 146 143 146
SuMate . ... __________ 28,320 | 2,447 2,371 2, 268 2,409 | 2,246 | 2,475 | 2,367 | 2,107 2,408
Sulfite. _______________. , 308 203 3 181 194 177 187 1 225
Groundwood..._...__ 4,358 374 357 359 378 348 378 363 361 380
Defibrated or exploded.____. 1, 594 134 133 134 135 131 141 133 130 141
Soda, semichem., screenings, 3,508 305 291 269 286 275 310 300 284 300

Stocks, end of period:

Total, allmills..___________________________ 861 868 867 919 904 821 872 885 861 913 930 | 974
Pulpmills.____________ 386 348 340 350 376 326 401 420 386 462 490 508
Paper and board mills. . 405 450 459 490 460 427 405 396 405 383 372 388
Nonpaper mills_.____._______ -7 77C 60 71 68 70 67 68 66 68 69 69 67 78

Exports, all grades, total.__.__________.._____ 13,755 243 269 273 325 247 054 | 244 318 187 180 236
Dissolving and special alpha. 1869 50 96 65 80 52 86 70 77 62 59 83
Allother. .. .. . . . T 12,886 193 173 208 245 195 868 174 241 124 122 148

Imports, all grades, total.__._________________ 14,040 13538 206 309 202 270 256 277 289 297 263 248 341
Dissolving and special alpha. 1208 1273 23 15 13 21 30 27 24 27 30 25 30
Allother______.______ T T 13,743 | 13,265 273 293 280 249 226 250 265 270 233 223 311

PAPER AND PAPER PRODUCTS

Paper and hoard;

Production (Bu. of the Census):

All grades, total, unadjusted. __thous. sh. tons..| 54,058 | 52,210 | 4,469 | 4,380 | 4,124 | 4,330 | 4,002 | 4,584 | 4,265 | 3,979 | 4,521 | 4,253 | 4,686
Paper...____ 23,505 | 22,975 | 1,944 | 1,808 [ 1,790 | 1,882 | 1,762 | 2,014 | 1,864 | 1,790 { 2,005 | 1,85 | 2,029
Paperboard . 26,022 | 24,943 | 2,160 [ 2,106 | 1,956 | 2,074 | 1,959 | 2,160 | 2,054 | 1,851 | 2,149 | 2,018 | 2,238
Wet-machine board__________ 148 158 12 15 12 14 16 16 14 13 14 14 17
Construction paper and board_ .. 4,384 4,135 353 361 366 360 356 385 333 325 353 356 403

New orders (American Paper Institute):

All grades, paper and board_ ... ... do-._.| 53,754 |woeos feoemen e e [ e

Wholesale price indexes:

Book paper, A grade....._.______.__ 1967=100..| 1045 | 100.5| 108.4 | 108.4| 1084 | 108.4| 1084 | 121 | 21| u21| 1120] 20} 20| 120} 1120} 120

Paperboard......._..______._ .4 994 | 10L1) 1008 100.5| 100.5| 100.5 | 100.9 | 1023 | 99.5| 99.5| 993 10L3 ) 102.5 103.0) 102.6) 1028

Building paper and board 1057 | 1on,2| 1005 101.5| 101.4 | 101,3 | 10L0 | 100.9 | 100.9 | 100.3 { 100.1 | 100.4 | 10L4 | 10L7 | 102.7

rRevised.  ? Preliminary. ¢ Corrected.

t Reported annual total; revisions not allocated to the months.

barrels.

2 Less than 50 thousand



July 1971 SURVEY OF CURRENT BUSINESS 3-37
1970 1971
Unless otherwise stated in footnotes below, data 1969 l 1970
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS—Con.
Selected types of paper (APT):}
Groundwood paper, uncoated:
Orders, NeW. .. oo thous.sh. tons_.| 1,171 1,171 104 94 117 86 93 91 94 99 r 87 r79 + 108
Orders, unfilled, end of period_ _______..do___. 107 81 115 94 117 81 81 71 79 81 r76 r 74 r 88
Shipments. . ..o do....| 1,123] 71,165 o5 | 7101 r 94 105 98 | r104 98 ro7 »93 r74 | 102
Coated paper:
Orders, New._._...cooeoemomaeaos _do....] 3,230 3,148 258 264 260 258 244 270 260 28 ) ro62| r242| r201
Orders, unfilled, end of period. do.... 200 182 221 224 227 213 200 209 204 182 r 228 r 228 r 236
Shipments. ... oot do....| 3,313 3,237 272 269 263 269 267 270 260 957 ros8 | r251) ro201
Book paper, uncoated:
OTAErs, NeW - oo oo ceaccceanamees do....] 2,515 2,500 208 209 217 208 203 221 205 194 r225 ) r221| r275 24 ) ...
Shipments. .. ool do_...| 2,588 2,572 214 214 209 211 209 225 212 197 206 i r203 | r244 22\
Writing and related papers:
Orders, new ...do....| 2952 2,775 236 227 208 226 231 245 219 226 ) r224| r231) r261 249 | |
Shipments _..do._..| 2,898 2,820 240 227 218 228 231 246 222 293 r931 | 227 | 268 253 o e
Unbleached kraft packaging and industrial con- r 307 r 996 343 295
verting papers:
OrAers, MeW - .o o eoemmeeeocaae e mee 3,922 | 3,764 314 297 280 303 314 322 310 290
Orders, unfilled, end of period 189 110 110 121 115 127 142 131 126 110 r 119 r118 r 134
Shipments.. .. ......_._._.. - 3, 866 3,739 309 294 281 299 315 318 308 289 305 r 994 r 334
Tissue paper, production. ... .......... 3, 602 3,671 320 310 303 326 278 318 208 281 324 307 | 341
Newsprint:
Canada:
Production .do._._ 8,758 8,607 715 671 698 694 649 760 766 712 695 662 711
Shipments from S e _do____ 8, 741 8,592 716 734 673 870 683 800 802 802 629 583 683
Stocks at mills, end of period_ . _.__.._.__ do____ 220 236 451 388 412 436 402 362 326 236 303 382 410
United States:
Producetion. ... ..o 3,232 1 3,310 290 289 272 289 243 292 283 267 204 266 289 270 285 ...
Shipments from mills_..._ [ 3,233 3,303 277 285 266 277 258 295 287 298 262 244 309 257
Stocks at mills, end of period 27 33 65 69 75 87 72 69 65 33 6 88 67 80
Consumption by publishersg.___._...... do....| 7,344 7,130 643 582 544 559 581 626 645 608 544 528 597 600 627 (e
Stocks at and in transit to publishers, end of ]
period ... thous. sh. tons_. 699 749 654 683 693 712 708 717 682 749 745 731 753 741 672 |co-
IMPOrtS o oo oo do....| 6,790} 6,635 535 541 539 484 544 565 554 700 537 440 570 617 570 |aaereeen
Price, rolls, contract, f.0.b. mill, freight allowed
or delivered___._.__._._____.__. $ per sh. ton__| 146.10 | 150.50 | 150.50 | 150.50 | 150,50 | 150.50 | 150.50 | 150.50 | 150,50 | 150.50 | 153.70 | 153.70 | 153.70 | 158.10 | 158.10 | 158,10
Paperboard (American Paper Institute):
Orders, new (weekly avg.) .-_thous. sh. tons._ 479 349 512 493 451 492 467 490 492 349 454 515 518 523 527 509
Orders, unfilled §..._...___ _.do..__ 939 742 749 691 723 711 732 748 729 742 644 719 758 801 867 830
Production, total (weekly 1 P, do___. 507 489 516 489 444 490 469 497 501 442 488 506 514 515 513 514
Paper products:
Shipping containers, corrugated and solid fiber,
shipments. . _____________ mil. sq. ft. surf. area__{ 185,760 | 184,425 | 15,046 | 15,072 | 15,888 | 15,370 | 16,488 | 17,153 | 14,490 | 11,290 { 14,347 | 14,211 | 14,283 | 14,466 | 15, 140 | 14,617
Folding paper boxes* ... ........... thous. sh. tons_} 2,627.0 | 2,490.01 199.4 | 209.2| 2021} 202.8 | 210.2 | 227.0| 190.1 | 206.8] 196.5| 100.0 | ~206.4 [r194.8 | 198.0 |.. .. ..
mil$._| 1,220.0 | 1,225.0 98.3 | 104.2| 100.2| 101.3 | 103.9 | 112.5 9.4 101.8 98.7 96.5 | r105.9 | r99.9 100.5 |- ..
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
Consumption_______.___._________ thous. Ig. tons. .| ¢ 598,27 | 7550.32 1 737.81 |r45.76 | r44.44 (r45.03 {r48.20 | 746,68 |741.46 743,19 | 46.21 | 48.28 | 54.43 |740.74 | 40.68
Stocks, end of period do__..| 106.49 | r102.60 | 98.31 89.69 | 92.36 | 94.73 { 96.69 | 92.36 | 93.64 |r102.60 | 91.36 | 92.89 | 102.65 | r 98.59 | 106. 00
Imports, inel. latex and guayule_ __. .do....| ©585.28 549. 92 42,10 | 41.64 | 37.78 | 33.73 | 46.60 | 46,74 | 46.88 | 48.90 | 45.23 | 44.67 | 41.15 | 42,77 { 49.77
Price, wholesale, smoked sheets (N.Y.)._.$ per Ib.. . 262 . 218 .218 . 216 . 200 .195 .191 .183 .184 .193 L184 . 180 .183 .194 . 200 178
Synthetic rubber:
Production..._. 22,250.19 |72,197.00 | 182.42 |r 179. 78 | 181.49 |~ 187.26 |~ 182,93 |~ 184.97 | 179.37 |7 181.10 | 183.62 | 166.47 | 181.79 | 184,12 | 195.49
Consumption. _.._ 92,024.06 |*1.917.85 |r 131.80 |7 158.77 |r 1562.91 |7 154.90 | 160.41 |~ 163.88 |r 144.41 v 140.58 | 165,24 | 161.52 | 185.45 | 171.78 | 171.39
Stocks, end of perio .1 6441,03 | r 6514.78 | 457.52 | 455.51 | 464.65 | 479.43 | 481L. 79 |r 488.29 | 499.30 | 514.78 | 526.31 | 517.13 | 497.56 ir 491.19 | 501.72
Exports (Bu.of Census)__._____...._._.___ do_...} 226,49 | 1290.06 | 25.25 | 27.25 | 23.24 | 23.28 | 22.06 | 24,12 | 24,52} 2621 | 10.82} 23,20 | 2728 | 2441 | 2591 |._._.___
Reclaimed rubber:
Production @238.92 | 1200.56 [ r13.28 | 715,49 [r17.58 | r16.47 |7 14.46 | 716,02 | 15.48 | 18.40 16,43 1 17.04 | 19.47 17.88 16. 59
Consumption___. _19231,77 [ 7199.57 | r14.30 | 716,10 | r16.18 | v 15.39 | r16.42 | r17.27 | r 14.88 | 7 16. 10 15.79 16, 40 19.19 17.19 16. 40
Stocks, end of period 29,27 | r27.58 27.87 26.63 26. 62 26.88 | 26,28 | 24.52 24,90 (27,58 1 25.87 | 26.53 | 26.57 | 27.12 | 26.16
TIRES AND TUBES
Pneumatic casings, automotive:
Production_ ... ___.._________.________ thous._.| 207,826 | 190,403 | 12,642 | 15,658 | 15,466 | 14,657 | 15,885 | 15,938 | 14,560 | 15,079 | 16,557 | 17,429
Shipments, total___._______________________ do.___| 204,835 | 194,541 | 18,286 | 20,862 | 15,367 | 15,228 | 16,699 | 15,746 | 12,333 | 13,160 | 14,181 | 14,184
Original equipment._____ 5 46,135 4,912 5,628 2,346 | 3,296 | 3,643 A 2,527 | 4,046 | 4,734 | 4,807
Replacement equipment. . 146,508 | 13,201 | 15,077 | 12,906 | 11,813 | 12,888 | 12,576 9,624 | 8,964 [ 9,297 | 9,132
Exports._ . . 1,808 17, 151 114 119 167 169 182 150 150 155
Stocks, end of period..._. 50,175 | 49,670 | 45,196 | 45,978 | 45,758 | 45,328 | 45,586 | 48,111 | 50,175 | 52, 561 | 56,003
Exports (Bu. of Census) 1,531 119 13 107 125 116 178 1 97 9 95
Inner tubes, automotive:
Prpductlon. - 35, 687 2,060 | 2,765 | 3,127 | 2,654 | 3,081 3,463 2,862 | 2,758 | 3,055 | 3,097 ] 3,375
Shipments 141,005 3,024 | 3,678 | 3,300 | 3,206 | 3,436 | 3,570 2,647 2,988 | 3,458 | 3,180 | 3,427
Stocks, end of period . ____. 9,718 9,680 | 9,111 9,252 | 8,934 | 8905 | 9 133 9,704 | 9,718 ) 9,447 | 9,626 | 9,736
Exports (Bu. of Census) 1, 002 85 8 99 71 60 115 109 46 130 46 85

r Revised.

? Preliminary.
months.

t Annual total includes revisions not distributed to the

tData have been regrouped by the American Paper Institute; details and available earlier
data appear in their April 1970 Monthly Statistical Summary.
dAsreported by publishersaccounting for about 75 percent of total newsprint consumption.

§Monthly data are averages for the 4-week period ending on Saturday nearest the end of the

month; annual data are as of Dec. 31.

*New series, Monthly data are available back to 1955.

s Revisions for Jan.- May 1969 will be shown later.



S-38 SURVEY OF CURRENT BUSINESS July 19071
970 1970
Unless otherwise stated in footnotes below, data 1969 l 197 11
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual May | June | July | Aug. | Sept. | Oct. | Nov. | Dec Jan. ‘ Feb. ’ Mar. | Apr. | May | June
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Shipments, finished cement._.___....___thous. bbl. | 1409,826 [1389,762 | 36,385 | 39,699 | 42,284 | 41,630 | 38,158 | 39,134 | 29,859 | 26,440 | 17,285 | 18,987 { 27,809 | 35,676 | 37,086 |........
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed (common and face) )
mil. standard brick__| 7,280.7 | 6,496.0 | 579.4 617.0 | 629.4 607.6 | 612.3 | 622.0 530.8 | 493.4 361.2 | 395.0 | r 590.9
Structural tile, except facing..___ thous. sh. tons.. 241.5 184.6 17.5 20,1 17.8 14.7 10.5 13.0 11.2 13.6 11,7 10.5 15,9
Sewer pipe and fittings, vitrified..._..___._ do....| 1,783.5 | 1,622.2 § 138.4 | 153.5| 16L2 | 153,4) 156.7 | 150.8 | 127.9 | 1158 93.1 94.7 | 71314
Facing tile (hollow), glazed and unglazed
mil. brick equivalent_. 209.0 173.0 10.6 15.1 16. 4 12,7 16.9 16.6 16. 6 16.7 12.2 1.1 141
Floor and walltile and accessories, glazed and un-
glazed. .o ool mil. sq. ft..| 284.8 250. 4 20.5 22,8 22,2 21.3 21.4 21.6 19.1 18.1 20. 4 9.1 723.7 28.2 (..
Price index, brick (common), f.0.b. plant or
Y. dock o ol 1967=100__} 107.8 12,2 112.0 | 112.0] 112.0 | 112.0 | 113.5] 113.9 | 114.2 | 114.6 | 114.1 | 116.0 | 117.0| 117.4 | 117.4 | 117.4
GLASS AND GLASS PRODUCTS
Flat glass, mirs.’ shipments....._...._._.__ thous. $._| 416,870 | 382,775 §_..._... 90,388 |. .. |oaioo.-. 101,99 || 101,897 | |eaae 99,317 | oo
Sheet (window) glass, shipments_..._...._. 150,123 | 131,702 |.._..._. 31,092 | .. |eooo.. 34,079 | ... .|oeaaaoae 37, 340 32,952
Plate and other flat glass, shipments 266,747 | 251,073 } .. __. 59,296 § .| 67,840 {___ .. ... ... , 557 66, 365
Qlass containers: .
Production. ... ______________ 260,267 | 267,255 | 23,293 | 23,033 | 22,580 | 24,010 { 21,863 | 24,635 | 21,412 | 19,914 | 20,691 | 19,956 | 23,030 | 21,770 | 23,250 | ____ ___
Shipments, domestie, total._._.__..__._.___ 251,050 | 264,483 | 21,411 | 23,798 | 22,051 | 23,848 | 24,358 | 24,138 | 19,104 | 24,477 [ 15,903 | 16,838 | 22,197 | 21,230 | 21,441 | _______
General-use food:
Narrow-neck f00d. oo oo do._..| 24,232 | 24,806 | 1,063 | 2,043 ] 1,847 | 2,718 | 2,863 | 2,080 | 1,674 | 2,095 | 1,680 | 1,762 | 2,262 | 1,950 | 1,804 [ . _____
Wide-mouth food (incl. packers’ tumblers,
jelly glasses, and fruit jars)_...thous. gross__|{ 57,828 | 58,632 | 4,140 [ 4,731 | 4,689 5,293 5,600 | 6,063 | 4,525 5,557 3,689 | 3,822 | 4,792 | 4,345 4,304 | ______.
BeVerage. oo 56,232 | 60,254 | 5956 | 6,909 | 6,532 | 6,323 | 5044 | 5012 | 4,980 [ 7,306 | 3,571 | 3,987 | 5,562 | 5793 50901 [ . . __.
Beer bottles.__ - 51, 086 52,626 | 4,988 | 5,205 | 4,922 | 4,774 | 4,498 | 4,348 | 3,404 | 3,974| 3,333 | 3414 4,803 | 4,882 | 4,006 | _______
Liquor and wine 20,677 20, 638 1,505 | 1,699 1,303 1,670 | 1,951 | 2,081 1,721 1,923 1,459 1,481 1.872 1,598 1,502 | .. ...
Medicinalandtollet. ... ..___.___.._ do_...| 35916 34,252 2,545 | 2,864 | 2,450 | 2,745 | 3,140 | 3,236 | 2,465 | 3,207 | 2,030 | 2105 | 2,539 | 2,329 | 2,417 | ______.
Chemical, household and industrial___.__ do..._.| 4,496 3, 896 285 322 273 319 396 303 373 215 240 337 308 318 (... ..
Dairy products_ - . ooee. do__.. 583 379 29 25 26 31 43 32 32 42 26 28 30 25 194
Stocks, end of perlod. . .ooaioiaioo do....| 30,260 | 30,084 | 35,204 | 34,016 | 34,404 | 35,178 | 32,504 | 32,775 | 34,806 | 30,084 | 34,669 | 37,601 | 38,263 | 38,642 | 40,263 |..._____
GYPSUM AND PRODUCTS (QTRLY)
Crude gypsum, total:
Imports. ... .. thous. sh. tons_.| 5,858 6,128 |.._._._. 1,396 | .o ... | Wi T [ E, 1,761 {oeoeeo |l 1,273 (|
Produetion. . .o do_...} 9,881 9,462 |.._...__ 524 1oL ool 2,489 || 2,277 [oememien el 2,193 | |,
Calcined, production, total ... do.__.] 9,324 8,654 |........ 2,238 | e 2,301 {oeooiii s 2,134 |l 2,194 | e
Gypsum products sold or used, total:
Uncalcined uses.. ... oo ... do____| 4,681 4,219 | ... 1,298 | oo 1,267 oo |o 950 |t iLio. 746 1.
Industrialuses. . oo ooiiiaio do.._. 316 265 |, ... i T F, [:3 N PR [/ P X 20 SRR I P,
Building uses:
Plasters:
Base-coat ... oo do_.__ 473 408 |...... . 106 [ |oooo 104 (oo 90 |l 94 |
All other (incl. Keene’s cement) 702 588 | .....- 154 0. |o...._.. 155 [-ceoo o 141 . BN LI SR NN P,
Lath el 917 749 187 197 176 | 117
Wallboard 9,000 | 8,764 2,259 2,308 2,260 k... ...\ T L. 2,359
All other. . _.___.... 275 228 1. 62 64 127 [N S 60
TEXTILE PRODUCTS
WOVEN FABRICS
Woven fabries (gray goo ds), weaving mills:$
Production, total Q. _._____.._____ mil. lnear yd__| 12,907 11,545 924 | 21,028 791 901 | 21,088 915 902 2 989 610 910 (r21,119
£ 7,159 6, 395 502 2528 459 502 2815 516 520 2 581 531 532 2 646
5, 546 4,991 406 2482 322 389 2463 390 374 2399 369 368 | 2462
1,404 1,471 1,409 | 1,429 1, 441 1,454 1,453 1,437 | 1,434 1,471 1,443 | 1,443 | r 1,356
659 592 594 584 587 592 585 584 579 592 591 611 547
730 867 799 830 838 846 853 839 842 867 837 818 r 795
2,779 2,434 § 2,522 | 2,460 | 2,514 | 2,439 | 2,395 2,425 2, 502 2,434 2,431 1 2,486 | r 2,642
1,535 1, 525 1,438 1,425 1,481 1,441 1,441 1,481 1,543 1 1,525 1,552 1,567 1,640
1,155 866 1,030 983 984 954 916 901 919 866 844 881 r 964
COTTON
Cotton (excluding linters):
Production:
GinningsA ... _. thous. running bales_. 9,937 10,112 §. oL 6 280 1,122 | 4,165 | 8,831 |39,828 |410,056 |........ 30,002 ||
Crop estimate, equivalent 500-1b. bales
. thous. bales. .| 10,008 BULADT:" S DY ISR PRI P PRRUDN PP IS PRI RNy AR P, 510,184 | el
Consumption. . . .o ... do..._. 8,294 7,878 609 2730 532 593 2760 632 641 2722 644 665 2815 637 645 [.. ...
Stocks in the United States, total, end of period
. thous. bales__| 12,265 11,900 7,506 | 6,517 5,760 | 15,789 | 14,811 | 13,949 | 12,732 | 11,900 | 10,724 9,496 | 8,151 | 6,930 | 5,857
Domestic cotton, total .. ...do.___| 12,248 | 11,886 7,486 | 6,498 | 5,733 | 15,773 | 14,795 | 13,931 | 12,719 | 11,886 | 10, 708 9,479 8,133 | 6,915 5,840
On farms and in transit...___._.____.__ do____ 1,323 1,482 585 417 360 | 10,875 9,900 | 7,545 | 2,845 1,482 | 1,285 1,093 879 545 403
Public storage and compresses_ __.__._. do.__. 9, 653 9, 257 5, 363 4,621 3,962 3,631 3,854 5,474 8,874 9, 257 8,126 6, 890 5,877 4, 606 3, 668
Consuming establishments.....__.._.._ do_... 1,272 1,147 1,538 1,460 { 1,411 1,263 1, 041 912 1, 1,147 { 1,297 1,496 1,677 1,764 { 1,769
Foreign cotton, total-....... ... __.__._ do.... 17 14 20 19 27 15 16 18 13 14 16 17 18 15 17 foooaeeen
r Revised. 1 Reported annual total; revisions not allocated to the months. 2 Data PStocks (owned by weaving mills and billed and held for others) exclude bedsheeting,

cover 5 weeks; other months, 4 weeks.

Ginnings to Dec. 13.

8 Crop for the year 1970. Q Includes data not shown separately.
{Eflective Aug. 1969 SURVEY, data (1964-Apr. 1969) reflect adjustments to new bench-
marks; see Bureau of Census reports: Woven Fabrics (1964-68), Series M22A-Supplement

and (Jan.-Apr. 1969), M22A (69) 1-4 Supplement.

4 Ginnings to Jan. 16.

toweling, and blanketing, and billed and held stocks of denims. .
Unfilled orders cover wool apparel (including polyester-wool) finished fabrics; production

and stocks exclude figures for such finished fabrics. Orders also exclude bedsheeting, toweling,

and blanketing.
ATotal ginnings to end of month indicated, except as noted.



July 1971 SURVEY OF CURRENT BUSINESS S-39
1969 1970 1970 1971
Unless otherwise stated in footfotes below, data 96 ’
through 1968 and descriptive notes are as shown
in the 1969 edition of BUSINESS STATISTICS Annual May | June ’ July l Aug. ’ Sept. ’ Oct. | Nov. | Dee. | Jan. | Feb. | Mar. | Apr. | May | June
TEXTILE PRODUCTS—Continued
COTTON—Continued
Cotton (excluding linters}—Continued
0. 410) o - F thous. bales_. 2,397 2,082 299 269 186 84 89 181 251 362 441 455 562 467 327 | ...
TIMPOIES. - o oo oo a e ceccceeaa do.... 46 37 2 2 2 1 6 3 1 %) 3 6 8 3 3 D
Price (farm), Amerlcan upland..._cents per 1b.._| 120.9 1021.5 22.1 22,1 22,5 22.6 21.9 22.8 22,1 210 21.0 215 210 22.2 22.7 23,2
Price, middling 1”/, avg. 12 markets _.___.__. do.__..| 122.2 10231 22,6 22.8 23.0 23.0 23.0 23.0 22.8 22,6 22.8 23.2 23.6 23.8 24.5 25.1
COTTON MANUFACTURES
8pindle activity (cotton system spindles):
Active spindles, last working day, total____mil.. 19.6 18.6 19.1 19,1 19.1 19.0 18.8 18,8 18.6 18.6 18.6 18.6 18.6 18.6
Consuming 100 percent cotton_. ... d 12.4 11.6 11.9 11.9 12,0 1.9 11.8 1.7 11.8 11,6 1.6 11.6 11.6 1.5
Spindle hours operated, all fibers, total . 125.6 113.0 9.0 210.6 7.8 8.6} 210.6 8.7 8.8 29.8 8.9 9.1 211.3 8.9
Average per working day._._.__..__.._ . 476 .435 . 451 422 .388 .431 . 423 .436 . 438 393 446 .453 . 450 . 445
Consuming 100 percent cotton. _._..._._ 80.9 70.4 5.6 26,5 4.8 53 26.6 5.4 5.5 26,2 5.6 5.7 27.0 5.5
Sogon ylartxll], price, 36/2, combed, knit___._$perlb.. | 1.027 1.008 | 1.008 | 1.005| 1.001 | 1.001 | 1.001 | 1.003 [ 1.005{ 1.011 | 1,014 | 1.023 | 1,036 | 1.054 | 1.059 | 1.066
otton cloth:
Cotton broadwoven goods over 12/ in width:
Production (qtrly.)...._......___ mil. lin, yd..| 6,965 | 6,243 |........ 1,560 | |- 1,467 |oooooo|ooo ol 1,561 | o s 1,602 | || os
Qrders, unfilled, end of period, as compared with
avg. weekly production..._No. weeks’ prod.. 15.0 15.4 13.3 15,7 14.9 13.1 13.4 13.4 13.9 15. 4 13.5 13.9 14.9 15.7 15.7 |-
Inventories, end of period, as compared with
avg. weekly production._No. weeks’ prod-- 6.0 5.5 5.4 6.0 5.6 5.1 5.0 4.9 4.8 5.5 5.0 5.1 50 5.3 4.9 | ..
Ratio of stocks to unfilled orders (at cotton
mills), end of period, seasonally adjusted.._... .42 .38 .41 .37 .38 .38 .36 .37 .34 38 .37 .38 .35 .34 31 [ea.
Exports, raw cotton equiv._______ thous. bales_.| 330.5 274.3 25,0 21,2 19.3 16.5 18.6 23.0 22,7 19.7 20.3 20.5 25.9 25.4 26,3 |-...__..
Imports, raw cotton equiv... . ...._.__._. do....| 9573.3 543.3 52.0 421 52.5 37.2 37.9 35.4 52.8 38.1 39.7 30,7 37.6 48.3 41,9 |-ceeooo-
Mill margins:
Carded yarn cloth average.._.__ cents per 1b.. 43.27 43,57 | 43.41 1 43.33 | 43.11 | 42.98 | 43.20 | 43.53 | 43.96 | 43.98 | 43.94 | 43.71 | 43.48 | 43.45 | 43.68 | 44.62
Prices, wholesale:
Print cloth, 39 inch, 68 x 72___cents per yard_. 18.7 | 815.8 1 8158 | fecemiafeeicoaee 815.0 | 8150 ) 8150 f 8150 | 8150 8150 8150 | 815.0 | 8155
Sheeting, class B, 40-inch, 48 x 44-48_ _ A0 _o_|-eveeommnfooacmman Jammmamn) oo e e 19.8 19.8 19.8 19.8 19.8 19.8 19.8 20.3 oo
MANMADE FIBERS AND MANUFACTURES
Fiber production, qtrly. total ______._____ 5,562.5 | 5,30L.7 |._.._._. 91,341.0
Filament yarn (rayon and acetate) __ ... 774.4 73).8 .| 179.5
Staple, incl. tow (rayon)_ . ._____._..._ ... 758.8 141.2
Noncellulosic, except textile glass:
Yarn and monofilaments_ __________._____ 1,766.9 1 1,793.4 {._.____. 9444, 1
Staple, incl. towt - 1,761.0 | 1,792.8 |_..__... 9452, 1
Textile glass Aber. ___________________.___._ a 501.4 467.3 |._...... 124.1

Exports: Yarns and monofllaments. ____.

Staple, tow, and tops..___.___._._.__ do..__
Imports: Yarns and monofilaments._.___.._.. do____
Staple, tow, and tops.___...__..____ do_...
Stocks, producers’, end of period:

Filament yarn (rayon and acetate)._.._. mil. 1b...
Staple, incl. tow (rayon) ___________________ do.___

Noncellulosic fiber, except textile glass:
Yarn and monofilaments________________ do..._

Staple, incl. towt -
Textile glass fiber ... ___________________

Prices, manmade fibers, f.0.b. producing plant:
Staple: Polyester, 1.5 denier{_________. $perlb__

Yarn: Rayon (viscose), 150 denier_________ do_...
Acrylic (spun), knitting, 2/20, 3-6D..do___.

Manmade fiber and silk broadwoven fabrics:

Production (qtrly.), total @_________ mil, lin. yd..
Filament yarn' (1009,) fabries@ _______.___ do....
Chiefly rayon and/or acetate fabries____do.____

Chiefly nylon fabries.. __.._.___________ do_.__
Spun yarn (1009) fab., exe, blanketing 9 __do____
Rayon and/or acetate fabrics and blends

do.._.
Polyester blends with cotton___________ o.___
Fllament and spun yarn fabrics (combinations
and mixtures)_._.____________._ mil lin. yd...
WOOL

Wool consumption, mill (clean basis):
Apparel elass_ .. __________________.___.__ mil. 1b..
Carpet class_ . __________ weedoo .
Wo ol imports, clean yield. ce--do.__.
Duty-free (carpet class)__._____.____________ do_-__

Wool prices, raw, clean basis, Boston:
Good French combing and staple:

Graded territory, fine.._.___
Graded fleece, 3¢ blood... .

Australian, 64s, warp and half-wa;

WOOL MANUFACTURES
Knitting yarn, worsted, 2/20s-50s/56s, American
system, wholesale price®_._.__________ 1967 =100.
Wool broadwoven goods, exc. felts;
Production (qtrly.)_..______________ mil lin, yd..
Price (wholesale), suiting, flannel, men’s and

boys’, f.o.b. millO___._________ " . 1967 =100 _

r Revised. 1 Season average. 2 For 5 weeks;

100,539 | 148,843 | 15,212 | 17,549 | 11,083
$127,484 | 152,871 { 12,980 | 12,106 | 14,197

$41,063 | 137,054 | 9,085 | 11,966 | 15,424
$159,404 | 140,075 | 12,028 | 11,168 | 11,425

78.4 75.0 |ooooen 84.5
75.6 76.0 | ... 90.3
259.8 1 2883 .. ... 28L4 | ...
240.5 | 242.6 |.-o..-- 9241.6 |____
70.6 | 1038 [--eee--- 8.7 oo
61 61 .61 61 61
89 3,93 89 89 89

620.7 | raqd. 8| ... 1041 f .
1,893.1 ] 1,962.8 [..--...- 510.6 (...

517.0 | 472.6 [.-..--. 120.1 |
219.0 | 16371 141 216.3 9.8
93.8 76.6 6.6 26.8 5.0
189.2 1 183.11 11.3} 170 13.7
95.7 73.3 4.3 7.8 5.8

100.0 101.4 | 101.2; 102.3 | 102.3
222.5 [ r178.6 |........ 54.2 ...

100. 9 101.3 1 101.3 ' 101.3 ' 101.3
other months, 4 weeks. 3 Average

{or 4 months, Sept.~D9c. 4 Effective Sept. 1970, average not comparable with earlier prices.
Revised total; revisions not distributed by months. ¢ Less than 500 bales. 7 Omits

quantities of chiefly nylon combination fabrics.
38)5-inch, 64x56, 5.50 yds./Ib.; beginning Oct. 1970,

8 For Apr.-June 1970, price for cloth,
spec. changed to 64x54, 5.60 yds./lb.

Prices not comparable for varying cloths. 9 Revised st quarter 1970 (mil. 1b.): Production,

13,836 | 13,198
9,310 | 11,658

77.9
72.1

________ 282.5
236.0
96. 6

........ 102.5
........ 482.6
........ 111.6
10.8 | 2133
7.5 28.4
14.7 11.2
9.2 7.6
1,025 . 953
880 . 880
952 . 854
102.3 | 102.2
________ 35.4
101.3 ' 101.3

101.3

101.3

15,064 | 20,040
10,131 | 10, 056

75.0
76.0

.61 61
L0523 .
1.33 1.33

. 850 825

. 837 810

. 802 804
101.6 | 101.4
r30.9 |.coeeoo-
101.3 7 10L.3

101.3

24, 256
17,648

74.1
58.5
272.9

251.2
94.4

97.6
37.3
101.3

1013 | 101.3 | 100.1

total, 1,386.0; noncellulosic—yarn, 447.7; staple, 457.0; stocks, noncellulosic staple, 243.3.
@ Includes data not shown sep-

10 Season average to Apr. 1. 7 -
arately. tRevisions for 1967 are in the Dec. 1970 SURVEY.

quotation refers to Australian wool, 64's, Type 62; compara

available.

tRevised back to 1965.

FBeginning Jan. 1970,

ble prices prior to 1970 are not

OMonthly data prior to 1970 are available on new base.



S-40 SURVEY OF CURRENT BUSINESS July 1971
Unless otherwise stated in footnotes below, data 1969 ’ 1970 1970 1971

through 1968 and descriptive notes are as shown

in the 1969 edition of BUSINESS STATISTICS Annual May # June | July | Aug. | Sept. | Oet. | Nov. | Dec Jan, Feb. | Mar. | Apr. | May | June

TEXTILE PRODUCTS—Continued
APPAREL

Hoslery, shipments t ___.._._____ thous. doz. pairs__| 248,602 (231,795 | 18,663 r 22,471 |r 21,054 |~ 20,132 20,779 |720,442 '717,533 ;v 15,004 | 16,042 | 15,402 | 17,595 | 16,720 | 16,975 |...._...
Men's apparel, cuttings: §

Tailored garments:

1081 £ R thous. units_.| 21,091 16,058 | 1,564 1,301 880 1, 255 1,217 1,310 1,164 1,080 1,169 1,08 {71,317 | 1,317 1,267 |
Coats (separate), dress and sport _._._____ do._..| 14,353 | 10,910 § 1,037 1,003 581 762 839 937 i 86: 755 804 740 r 890 959 999
Trousers (separate), dress and sport ._____ do..._| 160,542 | 177,200 | 14,899 | 14,757 | 13,750 | 165,274 | 15,669 | 15,768 | 13,974 | 13,196 | 14,345 | 14,644 |v17,683 | 16,188 | 14,978
Shirts (woven), dress and sport___.__ thous. doz...| 21,125 | 20,438 | 1,704 | 1,819 | 1,384 | 1,673 | 1,710 | 1,994 | 1,636 | 1,431 | 1,490 | 1,557 | 1,692 | 1,776 | 1,
Women’s, misses’, juniors’ apparel, cuttings: {
. _thous. units__} 21,664 17,153 | 1,191 1, 549 1,474 ) 1,569 1 1,542 1, 1,592 ) 1,130 ) 1,195 1,274 1,218 | 71,140 L1582 1.
...... do..__; 266,856 | 236,258 | 20,055 | 21,770 | 18,261 | 18,352 | 18,411 | 19,154 | 16,777 | 16,251 | 19,029 [ 20,334 | 23,085 | r24,128
_-thous. doz_ 14,425 13,582 | 1,153 1,236 1,097 966 | 1,073 1,072 910 857 1,011 1,113 1,311 {1,205
...................................... do.._ 8, 443 6,398 572 676 610 490 483 457 332 323 376 430 466 v 389
TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
Orders, new (net), qtrly. total_____._____.__ mil. $__| 22,005 5, 579
.S. Government d 3,750
4,986
6,272
U.S. Government._.______.__._____________. 4,2
Backlog of orders, end of period Q. -.do_.._| 28,297 24,705
U.S. Government______.__ do. 14,298 12,882

Alrcraft (complete) and parts. ..do__._| 15,610 13, 264

Engines (aireraft) and parts._____._____.__. do___. 3,578 2, 449

Missiles, space vehicle systems, engines, propul-
sion units,and parts.._..____________._. mil. $_ 4,338 4,522

Other related operations (conversions, modifica-
tions), products, services..____.._____.___ mil. $__ 2,881 2,791

Aircraft (complete):

Shipments @ _ ... .. ... do_... 254. 8 165.0 274.7 389.8 243.9 | 4186 |.__..__.
Airframe weight @ _. 4,004 | 2,950 | 4,462 | 6,333 ( 4,414} 6,960 | _______

Exports, commereial 12,1 1007 209.3 | 313.4 | 207.6 | 253.6 |..._.__.

MOTOR VEHICLES
Factory sales (from plants in U.8.), total.___thous.. 890.1 | 901.0 | 627.5 | 413.4 | 632.0 | 501.4 | 454.7 | 736.4| 860.6 | 9219 |1,057.4 | 921.6 |2938.2 | r1,006.5
Domestie. ... ____________ 839. 5 931.0 600. 5 384.4 582.2 465. 6 424.3 698. 2 817.9 872.2 992. 4 863.0 | f__l.__

Passenger cars, total. 724.4 805.3 | 481.6 272.4 | 493.6 | 392.5 | 364.1 508.8 | 710.7 [ 757.8 865.2 | 750.4 | 2768.8 | 2809.5
Domestic._..__.____ 684.4 | 758.4 | 464.3 | 254.0 | 454.2 | 365.4 | 341.1 | 570.6 | 678.1( 719.0 | 81569 | 703.6 | _.._._.|. ...

Trucks and buses, tota 165.7 185.7 | 145.9 141. 0 138. 4 108. 9 90. 6 137.6 149.9 164. 2 192.2 | 171.2 | 2169.4 | 2197.0
Domestic. .. ... _.. 155. 1 172.6 136. 2 130. 4 128.0 100.1 83.2 127.6 139.8 153.2 176.5 1594 ||

Retall sales, new passenger cars : *

Total, not seasonally adjusted.._._..._.__. thous.. 811 923 763 639 580 754 540 536 694 748 897 884 890 955
DomesticsA... d 699 800 641 526 489 630 436 425 586 637 756 737 748 798
ImportsA _.do.. 112 122 122 112 92 125 105 110 108 112 141 148 142 158

Total, seasonally adjusted at annual rates___mil.. 9.0 9.4 9.2 8.9 8.9 7.4 6.4 6.8 9.9 10.0] 100 10.0 9.8 9.7
DomesticsA di 7.7 8.1 7.8 7.6 7.8 6.0 5.0 5.2 8.4 8.5 8.6 8.3 8.2 8.1
ImportsA 1.3 1.3 1.4 1.3 L1 14 1.4 16 L5 L5 1.6 1.7 1.6 1.7

Retail inventories, new cars (domestics), end of
period: *A
Not seasonally adjusted.._....__.._____.____ thous..; 1,467 1,220 1,632 | 1,674 | 1,509 | 1,269 | 1,261 | 1,083 | 1,018 | 1,220 | 1,381 ) 1,528 i 1,683 | 1,707 | 1,753 | 1,799
Seasonally adjusted___.___________________. do....j 1,542 1,204 | 1,458 | 1,483 | 1,504 | 1,521 | 1,496 | 1,280 | 1,167 | 1,204 | 1,296 | 1,401 | 1,530 | 1,557 | 1,579 ; 1,609
Inventory-sales ratio, new cars (domestics)*A
ratio. b .oooo|l Lo ... 2.3 2.2 2.3 2.4 2.3 2.6 2.8 3.0 19 2.0 2.2 2.2 2.3 2.4
Exports (Bureau of the Census):

Passenger cars (new), assembled._ thous..| 333.45 | 285.04 ] 33.11 | 39.08 | 16.83 | 13.89 | 3L.72 ) 2L10| 17.80 | 19.29] 2..75] 3130
ToCanada_._.._.____.__._.____. ool 292,11 | 24562 30.04 | 36.40 | 14.70 | 12.55 28.46 | 1598 | 14.61 | 16.66 | 18.81 | 26,42

Trucks and buses (new), assembled...___.. do....| 103.23 92. 28 8.79 8.68 7.69 7.46 6.20 6. 06 5,78 7.10 | ¢ 6.44 7.39

Imports (Bureau of the Census):

Passenger cars (new), complete units._.._._do....[1,846.72 [2,013.42 | 174,73 | 187.76 | 150.64 | 95.14 | 167.62 | 168.60 | 173.31 | 167.97 | 198.87 | 204.51
From Canada, total.______________ _ 691.15 | 692,78 | 74.36 | 79.16 | 46.86 | 19,01 | 48.58 | 56.75 | 55.66 | 47.68 | 47.20 | 70.17

Trucks and buses, complete units. 146.01 115,82 | 10.13 | 10.52 4.05 4.40 | 10.05 16.82 9.69 7.51 10. 51 11. 63

Truck trailers (complete), shipments_____ number._| 138,347 | 105,709 | 9,871 8,679 | 8,387 | 7,692 | 8,780 | 8,037 7,777 7,310 | 6,610 [ 7,271

Vans.... ... ... .. 0....| 94,808 | 71,274 | 7,057 | 5630 | 5880 | 4,953 | 5817 | 5240 | 5238 | 4,818 4,187 | 4,256

Trailer bodies and chassis (detachable), sold
separately_ ... .. ... .._.... number._| 33,332 | 26,138 | 2,056 | 2,203 | 1,590 | 1,874 1,398 { 1,574 | 1,378 | 1,078 985 | 1,110
Registrations (new vehicles): ©

Passenger cars___.__ ... ____.____.______ thous..| 9,446.5 |58,388.2 { $784.4 |5900.9 | $837.7 [ $683.2 |$612.1 | 4710.0 |4537.2 |5606.7 | 5588.3 | 5618.3 | 5820.3 |3833.5 {4838.7 {......_.
Import cars. . d 1,061.6 {51,231.0 | 5104.2 |5118.6 | 5112.2 | 51099 [5102.8 |4112.6 | 499.8 | 5115.4 | 598.5 | 592.6 [5130.0 )8125.1 |4126.7 |_._.____
L L2 < I 1,888.8 [151,790.2] 51589 | 5176.6 | 5179.4 | 5159.4 {5153.3 | 4154.2 |4118.1 |5123.8 [5108.4 | #1152 |5158.2 |3168.4 | ¢ 170L6 |-

RAILROAD EQUIPMENT
Freight cars (all railroads and private car lines):

Shipmentsa_ . .._.__.._.______ number_.| 169,028 165958 | 5832 | 6,115 | 5446 | 5164 | 6,147 | 4,675 | 4,569 | 4,005 | 3,725 | 4,629 | 5026 | 5497
Equipment manufacturers .--.do....| 154,112 | 152,184 4,227 | 4,478 | 4,457 | 4,127 | 4,922 | 3,787 | 3,573 | 4,006 | 3,183 | 4,059 | 4,262 [ 4,431

New orders™. ___.___._______. .do_._.|184,245 | 150,148 | 2,387 | 5,218 | 4,340 | 2,148 | 2,073 | 3,053 | 8,164 | 9,031 | 3,152 | 3,042 | 5,304 | 4,107
Equipment manufacturers. . _.do.__.| 165,301 | 142,385 2,218 | 3,487 | 4,226 | 2,148 | 1,726 2,516 | 8,026 | 5832)] 2,932 2,792 | 3,885 | 3,782

Unﬁllqd orders, end of period 5. __do.___| 46,751 | 27,558 | 31,046 | 30,149 | 29,040 | 25,782 ' 21,672 | 20,049 | 23,644 | 27,558 | 26,903 | 25,015 { 25,193 | 23,563
.Equlpment manufacturers____._._.____.__ do___.| 35,508 22,326 | 24,299 | 23,308 | 23,074 | 20,853 | 17,621 | 16,349 | 20,802 | 22,326 | 21,993 | 20,425 | 19,948 | 19,059

Freight cars (revenue), class 1 railroads (AAR):§

Number owned, end of period._______._._. thous..| 1,438 1,423 { 1,434 | 1,433 | 1,433 | 1,433 | 1,431 | 1,427 | 1,424 | 1,423 | 1,423 | 1,431 | 1,430 | 1,431 | 1,43l |........

c Held_tfor(repairs, ')% of total owned._____._____._ 5.6 5. 5.7 5.5 5.6 5.8 6.0 5.9 5.7 5.7 5, 5. 5.6 5.6 5.5 |amoene-
apacity (carrying), aggregate, end of period

pmil. tons._. 04,37 95.64 | 94.85 ) 95.32 ! 95.46| 9577 | 95.78 | 95.62 | 95.27 | 95.64) 9573 ) 96.08 | 06,38 | 96.70 | 96.82 | .......
Averageperear ..___........._..____.._. tons._ 65. 62 67.19 66.15 | 66.52 | 66.63 | 66.81 66.96 | 67.01 66.89 | 67.19 67.29 68.45 { 67.37 | 67.55 | 67.66 ......_-
r Revised. ! Annual total includes revisions not distributed by months. 2 Preliminary ADomestics include U.S.-type cars produced in the United States and Canada; imports

estimate of production. 3 Omits data for three States.
8 Omits data for one State. ¢ Effective Jan. 1971, includes off-highway trucks and trailers;
comparable 1970 total, 93.87 thous. fRevisions available: Hosiery, 1969~Apr. 1970; women’s
apparel, 1968-69. tMonthly estimates (1967-70) revised to annual benchmarks appear in
Ce.nsus report, Men’s Apparel, M23B Supplement (5/27/71).
New series. Automobile Manufacturers Association and other industry sources; seasonal
adjustments by OBE. For earlier data, see p. 43, Dec. 1970 SURVEY.

4 Omits data for two States.

cover foreigr-type cars only and exclude domestics produced in Canada. i
JAmer. Railway Car Inst. and Assn, of Amer. Railroads, data cover new cars for domestic
users; backlog not adjusted for cancellations. .
@ Total includes backlog for nonrelated products and services and basic research.
@ Data include military-type planes shipped to foreign governments.

O Courtesy of R.

L. Polk & Co.; republication prohibited.

§ Excludesrailroad-owned privaterefrigerator cars and privateline cars.
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