
Table 1251. U.S. Balances on International Transactions by Area and
Selected Country: 2007 and 2008

[In millions of dollars (–830,992 represents –$830,992,000,000). Minus sign (–) indicates debits]

Area or country
2007, balance on— 2008, balance on—

Goods 1
Ser-

vices Income
Current
account Goods 1

Ser-
vices Income

Current
account

All areas . . . . . . . . . . . . . . . . . . –830,992 129,569 90,845 –726,573 –840,252 144,316 118,231 –706,068
Europe . . . . . . . . . . . . . . . . . . . . . . . . . –131,729 41,712 57,193 –44,070 –119,651 51,466 47,868 –32,491

European Union . . . . . . . . . . . . . . . . . –115,353 37,512 44,513 –37,729 –98,688 44,453 49,749 –11,627
Euro Area . . . . . . . . . . . . . . . . . . . . –92,313 15,049 49,956 –33,709 –79,190 21,143 52,748 –12,475

Germany. . . . . . . . . . . . . . . . . . . –45,200 –6,433 3,228 –48,813 –43,387 –5,768 5,870 –44,007
Italy . . . . . . . . . . . . . . . . . . . . . . –21,024 833 4,765 –15,836 –20,810 1,103 4,308 –15,875
Netherlands . . . . . . . . . . . . . . . . . 14,225 3,781 19,413 38,231 18,296 4,938 32,009 55,321
United Kingdom . . . . . . . . . . . . . . –6,971 17,105 –9,061 4,035 –5,015 17,384 –4,477 8,776

Canada. . . . . . . . . . . . . . . . . . . . . . . . . –70,837 17,958 17,349 –37,217 –81,049 21,257 24,399 –37,207
Latin America, other Western

Hemisphere . . . . . . . . . . . . . . . . . . . . –107,097 24,207 28,692 –85,521 –91,977 24,884 41,667 –59,306
Mexico . . . . . . . . . . . . . . . . . . . . . . . –78,771 7,872 1,901 –82,250 –68,661 8,136 –298 –74,604
Venezuela . . . . . . . . . . . . . . . . . . . . . –29,717 3,249 –683 –27,140 –38,820 4,129 1,585 –33,183

Asia and Pacific . . . . . . . . . . . . . . . . . . . –417,375 38,019 –51,704 –452,594 –403,194 39,026 –41,647 –430,534
Australia . . . . . . . . . . . . . . . . . . . . . . 10,227 5,097 2,079 17,568 11,078 6,238 7,471 24,388
China 2 . . . . . . . . . . . . . . . . . . . . . . . –258,902 4,614 –36,336 –293,105 –268,411 6,039 –43,211 –308,474
Hong Kong. . . . . . . . . . . . . . . . . . . . . 12,785 –1,326 4,471 15,871 14,945 –1,716 2,642 15,758
India . . . . . . . . . . . . . . . . . . . . . . . . . –9,217 –662 1,403 –11,067 –8,116 –1,532 893 –11,509
Japan 3 . . . . . . . . . . . . . . . . . . . . . . . –85,616 14,989 –41,155 –110,634 –75,130 15,452 –29,866 –90,532
Korea, South . . . . . . . . . . . . . . . . . . . –13,890 4,920 –350 –9,943 –14,149 5,756 515 –8,605
Singapore . . . . . . . . . . . . . . . . . . . . . 6,956 4,288 13,647 24,904 11,741 4,237 14,760 30,677
Taiwan 2 . . . . . . . . . . . . . . . . . . . . . . –13,074 179 –3,181 –16,541 –11,860 199 –3,427 –-15,552

Middle East . . . . . . . . . . . . . . . . . . . . . . –34,661 3,389 –3,255 –47,732 –58,764 2,755 –2,168 –71,402
Africa . . . . . . . . . . . . . . . . . . . . . . . . . . –69,292 4,666 6,545 –67,202 –85,617 4,896 7,233 –83,190
International and unallocated . . . . . . . . . . (X) –381 36,028 7,766 (X) 32 40,880 8,059

X Not applicable. 1 Adjusted to balance of payments basis; excludes exports under U.S. military sales contracts and imports
under direct defense expenditures. 2 See footnote 4, Table 1296. 3 Includes Ryukyu Islands.

Source: U.S. Bureau of EconomicAnalysis, Survey of Current Business, July 2009. See also <http://www.bea.gov/scb/index.htm>.

Table 1252. Private International Service Transactions by Selected Type of
Service and Selected Country: 2000 to 2008

[In millions of dollars (284,027 represents $284,027,000,000). For all transactions, see Table 1250]

Type of service and country
Exports Imports

2000 2005 2007 2008 2000 2005 2007 2008

Private services, total . . . . . . . . . 284,027 368,496 478,136 525,786 207,392 279,486 338,211 364,366

TYPE OF SERVICE

Travel . . . . . . . . . . . . . . . . . . . . . . . . 82,400 81,799 97,050 110,090 64,705 68,970 76,354 79,743
Passenger fares . . . . . . . . . . . . . . . . . 20,687 20,970 25,636 31,623 24,274 26,149 28,437 32,597
Other transportation. . . . . . . . . . . . . . . 29,803 41,281 51,550 58,945 41,425 61,937 67,100 72,143

Freight . . . . . . . . . . . . . . . . . . . . . . 12,547 16,470 19,830 22,430 27,388 43,920 45,576 45,248
Port services. . . . . . . . . . . . . . . . . . 17,256 24,811 31,720 36,515 14,037 18,017 21,524 26,895

Royalties and license fees . . . . . . . . . . 43,233 64,395 83,824 91,599 16,468 24,612 24,656 26,616
Other private services . . . . . . . . . . . . . 107,904 160,051 220,077 233,529 60,520 97,818 141,664 153,267

By type
Education . . . . . . . . . . . . . . . . . . 10,348 14,021 15,956 17,796 2,032 3,992 4,760 5,204
Financial services . . . . . . . . . . . . . (NA) (NA) 61,393 60,190 (NA) (NA) 19,750 19,143
Insurance services . . . . . . . . . . . . 3,631 7,566 10,184 10,756 11,284 28,710 41,666 42,939

AREA AND COUNTRY

Europe . . . . . . . . . . . . . . . . . . . . . . . 107,650 153,262 203,505 224,483 89,825 122,723 151,650 160,574
European Union . . . . . . . . . . . . . . . 94,232 133,633 178,473 195,775 77,876 105,745 131,561 139,415

Euro Area . . . . . . . . . . . . . . . . . . 56,735 77,827 103,392 116,927 45,625 61,553 78,934 84,858
France . . . . . . . . . . . . . . . . . . 10,553 12,929 15,641 17,916 10,642 12,309 15,233 16,499
Germany . . . . . . . . . . . . . . . . . 15,928 21,217 24,776 28,160 12,400 18,977 24,039 26,366
Italy . . . . . . . . . . . . . . . . . . . . 5,459 7,135 8,992 9,943 5,061 6,172 7,100 7,598
Netherlands . . . . . . . . . . . . . . . 7,057 8,689 12,482 14,600 5,698 7,768 8,759 9,678
United Kingdom . . . . . . . . . . . . 31,973 45,125 60,289 62,545 28,304 35,240 42,022 43,537

Canada . . . . . . . . . . . . . . . . . . . . . . . 24,559 32,671 42,777 45,775 17,711 21,809 24,629 24,421
Latin America, other Western
Hemisphere . . . . . . . . . . . . . . . . . . . 54,417 61,622 87,153 94,068 38,092 51,747 62,910 69,094
Mexico. . . . . . . . . . . . . . . . . . . . . . 14,334 20,366 23,364 24,040 11,023 14,184 15,343 15,758

Asia and Pacific . . . . . . . . . . . . . . . . . 79,386 99,882 117,583 129,755 51,798 68,832 83,099 91,330
Australia. . . . . . . . . . . . . . . . . . . . . 5,575 7,527 10,317 11,826 3,494 4,670 5,617 6,077
China 1 . . . . . . . . . . . . . . . . . . . . . 5,211 9,015 13,453 15,870 3,259 6,627 8,827 9,810
India . . . . . . . . . . . . . . . . . . . . . . . 2,546 5,173 8,850 10,532 1,892 5,031 9,606 12,123
Japan . . . . . . . . . . . . . . . . . . . . . . 33,411 41,513 39,606 41,245 17,405 22,276 23,810 24,483
Korea, South. . . . . . . . . . . . . . . . . . 7,287 10,466 12,894 14,260 4,617 6,036 6,568 7,195
Taiwan 1. . . . . . . . . . . . . . . . . . . . . 4,856 6,390 6,818 7,254 4,221 6,531 7,186 7,651

Middle East . . . . . . . . . . . . . . . . . . . . 6,852 9,279 13,809 16,290 3,310 5,271 6,041 7,971
Africa . . . . . . . . . . . . . . . . . . . . . . . . 4,957 6,321 9,154 10,603 2,710 3,950 5,257 6,083
International organizations and
unallocated. . . . . . . . . . . . . . . . . . . . 6,206 5,458 4,152 4,812 3,946 5,155 4,623 4,893

NA Not available. 1 See footnote 4, Table 1296.

Source: U.S. Bureau of EconomicAnalysis, Survey of Current Business, July 2009. See also <http://www.bea.gov/scb/index.htm>.
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