
Table 1172. Transaction Activity in Equities, Options, and Security Futures,
1990 to 2008, and by Exchange, 2008

[In billions of dollars (2,229 represents $2,229,000,000,000). Market value of all sales of equities and options listed on an exchange
or subject to last-sale reporting. Also reported are the value of such options that were exercised and the value of single-stock futures
that were delivered. Excludes options and futures on indexes]

Year and exchange
Total Equity trading Option trading

Option exercises
and futures

deliveries

1990 . . . . . . . . . . . . . . . . . . . . . . . . . . . 2,229 2,154 27 48
2000 . . . . . . . . . . . . . . . . . . . . . . . . . . . 36,275 35,557 485 233
2001 . . . . . . . . . . . . . . . . . . . . . . . . . . . 26,138 25,636 278 224
2002 . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,028 22,658 161 209
2003 . . . . . . . . . . . . . . . . . . . . . . . . . . . 22,737 22,292 164 282
2004 . . . . . . . . . . . . . . . . . . . . . . . . . . . 27,876 27,158 223 495
2005 . . . . . . . . . . . . . . . . . . . . . . . . . . . 34,568 33,223 350 995
2006 . . . . . . . . . . . . . . . . . . . . . . . . . . . 43,941 41,798 531 1,611
2007 . . . . . . . . . . . . . . . . . . . . . . . . . . . 66,136 63,064 861 2,211

2008, total 1. . . . . . . . . . . . . . . . . . . . . 82,012 78,653 1,096 2,264
BATS Exchange, Inc.. . . . . . . . . . . . . . . . . 1,090 1,090 – –
Chicago Board Options Exchange, Inc. . . . . . 1,018 192 268 559
FINRA, Inc. 2 . . . . . . . . . . . . . . . . . . . . . . 21,561 21,561 – –
International Securities Exchange, Inc. . . . . . 1,557 759 269 529
The Nasdaq Stock Market LLC . . . . . . . . . . 25,000 24,975 9 15
National Stock Exchange . . . . . . . . . . . . . . 1,043 1,043 – –
New York Stock Exchange, Inc . . . . . . . . . . 12,767 12,767 – –
NYSE Arca, Inc. 3 . . . . . . . . . . . . . . . . . . . 16,116 15,429 222 465
Philadelphia Stock Exchange, Inc. . . . . . . . . 762 43 230 490
U.S. Alternext 4 . . . . . . . . . . . . . . . . . . . . 549 377 56 116

– Represents zero. 1 Includes other exchanges not shown separately. 2 Financial Industry Regulatory Authority.
3 NYSE Arca, formerly Archipelago, is a fully electronic stock exchange. 4 NYSE Euronext completed its acquisition of the
American Stock Exchange (Amex) on October 1, 2008. Post merger, the Amex equities business was branded NYSE Alternext US.

Source: U.S. Securities and Exchange Commission, ‘‘Select SEC and Market Data’’; <http://www.sec.gov/about.shtml>.

Table 1173. Volume of Trading on New York Stock Exchange: 1990 to 2008
[39,946 represents 39,946,000,000. Round lot: A unit of trading or a multiple thereof. On the NYSE the unit of trading is generally
100 shares in stocks. For some inactive stocks, the unit of trading is 10 shares. Odd lot: An amount of stock less than the
established 100-share unit or 10-share unit of trading]

Item Unit 1990 2000 2002 2003 2004 2005 2006 2007 2008

Shares traded . . . . . . . Million . 39,946 265,499 369,069 356,767 372,718 410,832 523,811 597,720 671,402
Round lots 1 . . . . . . . . . . . . Million . . 39,665 262,478 363,136 352,398 367,099 403,764 516,743 588,127 664,020

Average daily shares . . . . . Million . . 157 1,042 1,441 1,398 1,457 1,602 2,051 2,343 2,645
High day . . . . . . . . . . . . . Million . . 292 1,561 2,813 1,886 2,690 3,116 3,628 3,853 5,505
Low day . . . . . . . . . . . . . Million . . 57 403 462 360 509 545 694 797 917

Odd lots . . . . . . . . . . . . . . . Million . . 282 3,021 5,933 4,370 5,619 7,068 7,068 9,593 7,383

Value of shares traded . Bil. dol.. 1,336 11,205 10,491 9,847 11,841 14,441 18,174 22,247 28,805
Round lots 1 . . . . . . . . . . . . Bil. dol. . 1,325 11,060 10,278 9,692 11,618 14,125 17,858 21,790 28,428
Odd lots . . . . . . . . . . . . . . . Bil. dol. . 11 145 213 154 223 316 316 458 378

1 Beginning 2005, reflects trades of NYSE Group.

Source: New York Stock Exchange, Inc., New York, NY, ‘‘Facts & Figures’’; <http://www.nyxdata.com/factbook> (copyright).

Table 1174. Stock Ownership by Age of Family Head and Family Income:
2001 to 2007

[Median value in thousands of constant 2007 dollars (40.4 represents $40,400). Constant dollar figures are based on
consumer price index data published by U.S. Bureau of Labor Statistics. Families include one-person units; for definition of family,
see text, Section 1. Based on Survey of Consumer Finance; see Appendix III. For definition of median, see Guide to Tabular
Presentation]

Age of family head
and family income

(constant (2007) dollars)

Families having direct or
indirect stock holdings 1

(percent)

Median value among
families with holdings

Stock holdings’ share of
total financial assets

(percent)

2001 2004 2007 2001 2004 2007 2001 2004 2007

All families . . . . . . . . . . . . . . . . 52.2 50.2 51.1 40.4 35.7 35.0 56.1 51.3 53.3

Under 35 years old . . . . . . . . . . . . . 49.0 40.8 38.6 8.2 8.8 7.0 52.5 40.3 44.3
35 to 44 years old. . . . . . . . . . . . . . 59.5 54.5 53.5 32.2 22.0 26.0 57.2 53.5 53.7
45 to 54 years old. . . . . . . . . . . . . . 59.3 56.5 60.4 58.5 54.9 45.0 59.1 53.8 53.0
55 to 64 years old. . . . . . . . . . . . . . 57.4 62.8 58.9 94.2 78.0 78.0 56.2 55.0 55.0
65 to 74 years old. . . . . . . . . . . . . . 40.0 46.9 52.1 175.8 76.9 57.0 55.4 51.5 55.3
75 years old and over . . . . . . . . . . . 35.7 34.8 40.1 128.7 94.3 41.0 51.8 39.3 48.1

Percentiles of income: 2

Less than 20 . . . . . . . . . . . . . . . 12.9 11.7 13.6 8.8 8.2 6.5 37.4 32.0 39.0
20 to 39.9 . . . . . . . . . . . . . . . . . 34.1 29.6 34.0 9.1 11.0 8.8 35.6 30.9 34.3
40 to 59.9 . . . . . . . . . . . . . . . . . 52.5 51.7 49.5 17.5 16.5 17.7 46.8 43.4 38.3
60 to 79.9 . . . . . . . . . . . . . . . . . 75.7 69.9 70.5 33.5 28.7 34.1 52.0 41.7 52.5
80 to 89.9 . . . . . . . . . . . . . . . . . 82.0 83.8 84.4 75.6 60.9 62.0 57.3 48.8 49.3
90 to 100 . . . . . . . . . . . . . . . . . . 89.7 92.7 91.0 289.7 225.2 219.0 60.5 57.5 57.6

1 Indirect holdings are those in retirement accounts and other managed assets. 2 See footnote 8, Table 1133.
Source: Board of Governors of the Federal Reserve System, ‘‘2007 Survey of Consumer Finances’’ (published February

2009); <http://www.federalreserve.gov/pubs/oss/oss2/2007/scf2007home.html>.
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