
Table 706. Household and Nonprofit Organization Sector Balance Sheet:
1990 to 2008

[In billions of dollars (23,951 represents $23,951,000,000,000). As of December 31. For details of financial assets and liabili-
ties, see Table 1132]

Item 1990 1995 2000 2004 2005 2006 2007 2008

Assets. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23,951 32,753 49,419 62,910 70,286 75,731 77,019 65,719
Tangible assets 1 . . . . . . . . . . . . . . . . . . . . . . 9,355 11,243 16,237 23,969 27,391 28,360 27,265 24,905

Real estate. . . . . . . . . . . . . . . . . . . . . . . . . 7,381 8,767 13,078 20,205 23,451 24,252 22,993 20,512
Households 2, 3 . . . . . . . . . . . . . . . . . . . . 6,580 7,984 11,841 18,619 21,381 21,887 20,488 18,335

Consumer durable goods 4 . . . . . . . . . . . . . . 1,899 2,371 3,015 3,565 3,726 3,877 4,025 4,131
Financial assets 1 . . . . . . . . . . . . . . . . . . . . . . 14,596 21,510 33,182 38,940 42,895 47,371 49,754 40,814

Deposits 1 . . . . . . . . . . . . . . . . . . . . . . . . . 3,326 3,357 4,377 5,743 6,154 6,779 7,330 7,685
Time and savings deposits. . . . . . . . . . . . . 2,490 2,300 3,034 4,411 4,888 5,363 5,804 5,891
Money market fund shares. . . . . . . . . . . . . 391 472 960 904 949 1,114 1,347 1,578

Credit market instruments 1 . . . . . . . . . . . . . . 1,748 2,242 2,481 3,102 3,452 3,626 3,942 3,876
Agency and GSE-backed securities 5. . . . . . 119 223 609 405 501 434 740 920
Municipal securities . . . . . . . . . . . . . . . . . 648 533 531 742 821 874 907 960
Corporate and foreign bonds . . . . . . . . . . . 238 467 554 1,145 1,304 1,564 1,842 1,601

Corporate equities 2 . . . . . . . . . . . . . . . . . . . 1,961 4,434 8,147 7,496 8,004 9,199 9,158 5,502
Mutual fund shares 6 . . . . . . . . . . . . . . . . . . 512 1,253 2,704 3,417 3,839 4,410 4,873 3,254
Security credit . . . . . . . . . . . . . . . . . . . . . . . 62 128 412 578 575 656 866 743
Life insurance reserves. . . . . . . . . . . . . . . . . 392 566 819 1,060 1,083 1,164 1,202 1,156
Pension fund reserves . . . . . . . . . . . . . . . . . 3,308 5,715 9,166 10,633 11,369 12,613 13,247 10,280
Equity in noncorporate business 7. . . . . . . . . . 3,033 3,487 4,695 6,369 7,828 8,294 8,436 7,538

Liabilities 1. . . . . . . . . . . . . . . . . . . . . . . . . . . . 3,720 5,054 7,400 11,036 12,188 13,431 14,329 14,242
Credit market instruments 1 . . . . . . . . . . . . . . . 3,598 4,857 7,011 10,576 11,747 12,916 13,765 13,821

Home mortgages 8. . . . . . . . . . . . . . . . . . . . 2,506 3,334 4,821 7,839 8,879 9,843 10,495 10,454
Consumer credit . . . . . . . . . . . . . . . . . . . . . 824 1,168 1,741 2,219 2,314 2,418 2,552 2,596

Net worth. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 20,232 27,699 42,019 51,874 58,098 62,300 62,690 51,477
Replacement cost value of structures:

Residential 1 . . . . . . . . . . . . . . . . . . . . . . . . . 4,624 6,105 8,468 11,998 13,431 14,387 14,593 13,926
Households . . . . . . . . . . . . . . . . . . . . . . . . 4,367 5,817 8,106 11,545 12,942 13,878 14,085 13,447

Nonresidential (nonprofits) . . . . . . . . . . . . . . . . 472 591 813 1,062 1,179 1,285 1,359 1,479
Owners’ equity in household real estate . . . . . . . . . 4,075 4,650 7,020 10,781 12,501 12,044 9,993 7,881
Owners’ equity as percentage of household
real estate. . . . . . . . . . . . . . . . . . . . . . . . . . . . 61.9 58.2 59.3 57.9 58.5 55.0 48.8 43.0

1 Includes types of assets and/or liabilities not shown separately. 2 At market value. 3 Includes all types of owner-occupied
housing including farm houses and mobile homes, as well as second homes that are not rented, vacant homes for sale, and vacant
land. 4 At replacement (current) cost. 5 GSE = Government-sponsored enterprises. 6 Value based on the market values of
equities held and the book value of other assets held by mutual funds. 7 Net worth of noncorporate business and owners equity
in farm business and unincorporated security brokers and dealers. 8 Includes loans made under home equity lines of credit and
home equity loans secured by junior liens.

Source: Board of Governors of the Federal Reserve System, ‘‘Federal Reserve Statistical Release, Z.1, Flow of Funds
Accounts of the United States’’ (published 12 March 2009); <http://www.federalreserve.gov/releases/z1/20090312/>.

Table 707. Net Stock of Fixed Reproducible Tangible Wealth in Current and
Real (2000) Dollars: 1990 to 2007

[In billions of dollars (18,111 represents $18,111,000,000,000). As of December 31. For explanation of chained dollars, see
text, this section]

Item 1990 1995 2000 2003 2004 2005 2006 2007

CURRENT DOLLARS
Net stock, total . . . . . . . . . . . . . . 18,111 22,670 29,917 34,805 38,202 41,894 45,053 46,618

Fixed assets. . . . . . . . . . . . . . . . . . . . 16,212 20,299 26,902 31,424 34,637 38,168 41,175 42,592
Private . . . . . . . . . . . . . . . . . . . . . . 12,611 15,794 21,190 24,917 27,423 30,224 32,429 33,381

Nonresidential . . . . . . . . . . . . . . . 6,500 7,954 10,514 11,692 12,620 13,726 14,788 15,512
Equipment and software . . . . . . . 2,469 3,067 4,077 4,381 4,549 4,760 5,044 5,286
Structures . . . . . . . . . . . . . . . . 4,031 4,887 6,437 7,311 8,071 8,966 9,744 10,226

Residential . . . . . . . . . . . . . . . . . 6,111 7,840 10,676 13,225 14,803 16,498 17,641 17,869
Government . . . . . . . . . . . . . . . . . . 3,601 4,505 5,713 6,508 7,214 7,944 8,746 9,211

Nonresidential . . . . . . . . . . . . . . . 3,452 4,317 5,481 6,228 6,918 7,609 8,400 8,887
Equipment and software . . . . . . . 551 675 703 738 784 818 864 897
Structures . . . . . . . . . . . . . . . . 2,900 3,642 4,778 5,490 6,134 6,792 7,535 7,990

Residential . . . . . . . . . . . . . . . . . 149 188 232 280 296 335 346 324
Federal . . . . . . . . . . . . . . . . . . . . 1,079 1,291 1,425 1,499 1,591 1,723 1,831 1,701

Defense . . . . . . . . . . . . . . . . . 735 865 896 928 983 1,059 1,123 1,054
State and local . . . . . . . . . . . . . . . 2,522 3,213 4,288 5,009 5,623 6,221 6,915 7,510

Consumer durable goods . . . . . . . . . . . 1,899 2,371 3,015 3,380 3,565 3,726 3,877 4,026
Motor vehicles and parts . . . . . . . . . . 670 842 1,092 1,256 1,326 1,372 1,381 1,402
Furniture and household equipment . . 814 1,011 1,260 1,366 1,439 1,506 1,583 1,647
Other . . . . . . . . . . . . . . . . . . . . . . . 415 518 662 759 800 848 913 977

CHAINED (2000) DOLLARS
Net stock, total . . . . . . . . . . . . . . 22,580 25,156 29,528 32,004 32,865 33,709 34,623 35,443

Fixed assets. . . . . . . . . . . . . . . . . . . . 20,726 22,939 26,498 28,368 29,025 29,680 30,411 31,049
Private . . . . . . . . . . . . . . . . . . . . . . 16,029 17,804 20,880 22,384 22,915 23,459 24,071 24,587

Nonresidential . . . . . . . . . . . . . . . 7,809 8,638 10,392 10,986 11,147 11,333 11,584 11,849
Equipment and software . . . . . . . 2,532 2,972 4,091 4,422 4,523 4,663 4,841 4,991
Structures . . . . . . . . . . . . . . . . 5,347 5,702 6,302 6,568 6,632 6,690 6,784 6,910

Residential . . . . . . . . . . . . . . . . . 8,223 9,174 10,488 11,401 11,763 12,114 12,469 12,722
Government . . . . . . . . . . . . . . . . . . 4,700 5,137 5,618 5,984 6,110 6,221 6,339 6,462

Nonresidential . . . . . . . . . . . . . . . 4,507 4,926 5,390 5,747 5,869 5,978 6,095 6,216
Equipment and software . . . . . . . 631 686 706 739 757 779 806 830
Structures . . . . . . . . . . . . . . . . 3,872 4,237 4,684 5,007 5,112 5,199 5,292 5,391

Residential . . . . . . . . . . . . . . . . . 201 220 227 238 241 243 245 247
Consumer durable goods . . . . . . . . . . . 1,903 2,242 3,030 3,662 3,886 4,106 4,324 4,548

Source: U.S. Bureau of EconomicAnalysis, Survey of Current Business (published 21August 2008). See also <http://www.bea.gov
/national/FA2004/SelectTable.asp>.
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