Table 1149. Percent of U.S. Households That Use Selected Payment
Instruments: 2001 and 2007

[In percent. Based on Survey of Consumer Finances conducted by the Board of Governors of the Federal Reserve System; see
Appendix Il]

- Any of these Direct Automatic
Characteristic instruments ATM ! Debit card deposit bill paying Software 2
of head of household
2001 2007| 2001 2007 2001 2007| 2001 2007 2001 2007| 2001 2007
All households . . . .. 889 91.8| 69.8 79.7| 47.0 67.0/ 673 749| 403 455| 18.0 19.1
Under 30 years old. . . . . 838 886| 781 848| 606 783| 488 61.3| 321 357 17.0 214
30to60yearsold .. ... 899 924| 768 859| 534 749| 648 726| 441 488| 220 216
61yearsoldandover...| 894 921| 489 635 246 439| 832 86.4| 359 429 9.0 12.3
Household income: 2
Low income. . ...... 743 79.7| 468 588| 292 48.1| 519 605| 182 238 6.1 7.7
Moderate income . ...| 886 91.1| 674 785| 463 68.0| 631 685| 351 378 10.7 10.7
Middle income . ..| 925 964| 752 875 500 750 657 76.8| 451 502 16.3 18.8
Upper income. . . . ... 971 984| 837 91.0| 578 758| 802 86.6| 552 61.6| 29.9 30.5
No college degree . . . . . 851 884| 637 740 423 637 618 689| 337 380| 109 1.9
College degree . .. .... 96.4 982| 816 90.3| 562 729 780 859| 532 593| 31.8 32.2

" The question on ATM cards asked whether any member of the household had an ATM card, not whether the member used
it. The other questions asked about usage of other instruments. 2 The question on software asked whether the respondent or
spouse/partner uses any type of computer software to help in managing their money. Low income is defined as less than 50
percent of the median household income; moderate income is 50 to 80 percent of the median; middle income is 80 to 120 percent
of the median; and upper income is greater than 120 percent of the median. Each survey refers to income in the previous year.
Median income was $41,990 in 2000 and $48,201 in 2006.

Source: Mester, Loretta J., “Changes in the Use of Electronic Means of Payment: 1995-2007,” Business Review, Third
Quarter 2009, published by Federal Reserve Bank of Philadelphia. See also <http://www.philadelphiafed.org/research
-and-data/publications/business-review/2009/q3/brq309_changes-in-electronic-payment>.



