69th LEGIS—REGULAR SESSION CH 917
CHAPTER 916
H.B. No. 1775
An Act relating to the security for deposits of public funds.
Be it enacted by the Legislature of the State of Texas:

SECTION 1. Subdivision (a), Section 1, Chapter 726, Acts of the 67th Legislature, Regular
Session, 1981 (Article 2529b-1, Vernon’s Texas Civil Statutes), is amended to read as follows:

{2) “Government securities” means direct obligations of the United States of America,
obligations which in the opinion of the attorney general of the United States are general
obligations of the United States and backed by its full faith and credit, obligations guaranteed by
the United States of America, evidence of indebtedness of or participation certificates guaranteed
by Federal Intermediate Credit Banks, Federal Land Banks, Banks for Cooperatives, Federal
Farm Credit System, Federal Home Loan Banks, including letters of credit issued by the district
Federal Home Loan Banks, general obligation notes of the Federal Home Loan Bank System, and
general obligation bonds of the Federal Home Loan Bank System, Federal National Mortgage
Association, Federal Financing Bank Participation Certificates in the Federal Asset Financing
Trust, New Housing Authority Bonds and Project Notes fully secured by contracts with the
United States of America provided such terms shall not include any obligation with a declining
principal balance.

SECTION 2. The importance of this legislation and the crowded condition of the calendars
in both houses create an emergency and an imperative public necessity that the constitutional
rule requiring bills to be read on three several days in each house be suspended, and this rule is
hereby suspended, and that this Act take effect and be in force from and after its passage, and it
is 50 enacted.

Passed by the House on May 17, 1985, by a non-record vote; passed by the Senate on
May 26, 1985, by the following vote: Yeas 31, Nays 0.

Approved: June 15, 1985
Eftfective: August 26, 1965
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