
By now, it’s a familiar metaphor:  like a great tidal wave, the Baby Boomers
are rolling through each stage of life and changing the social and economic
aspects of life at that stage.  The first currents of that great wave will soon
begin changing how we grow old in Texas.  More than 5.6 million “Baby
Boom” Texans will reach age 60 beginning in 2006.

OAPI Issue-In-BriefIssue-In-BriefIssue-In-BriefIssue-In-BriefIssue-In-Brief

As part of our mission to help Texas age well, the Texas Department on
Aging surveyed Baby Boomers (persons born between 1946 – 1964) on how
well they are preparing for retirement as a group.  This Aging MattersAging MattersAging MattersAging MattersAging Matters/
Issue-Issue-Issue-Issue-Issue-In-BriefIn-BriefIn-BriefIn-BriefIn-Brief  presents the highlights of that survey. Full results are available
in a report called “The Texas Baby Boomer Survey,” available online at:
http://www.tdoa.state.tx.us/Docs&Pubs2.htm.

Source: Texas State Data Center
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A Survey of
Texas Baby Boomers

Source: Texas State Data Center

Over the next 30 years, the number of Texans age 60+ is projected to increase from the
current 13% to 22% of the total population and to diversify as the ranks of non-Anglos in
this age group grow from the present 28% to 47%.
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The questionnaire items for this survey were developed by the Texas Department on Aging
(TDoA) staff. Some items were adapted from the 1999 AARP national study of Baby Boomers.
Data were collected by telephone interviews with a random sample* of Texas Baby Boomers
during November and December of 1999.

Profile of Baby Boomers
in the Survey

AAAAAvvvvverererererage Age: 44age Age: 44age Age: 44age Age: 44age Age: 44
               FFFFFemale  47%    Male  53%emale  47%    Male  53%emale  47%    Male  53%emale  47%    Male  53%emale  47%    Male  53%

         R R R R Raceaceaceaceace
AngloAngloAngloAngloAnglo 69%69%69%69%69%
HispanicHispanicHispanicHispanicHispanic 19%19%19%19%19%
BlackBlackBlackBlackBlack 10%10%10%10%10%
OtherOtherOtherOtherOther   2%  2%  2%  2%  2%

        F    F    F    F    Familyamilyamilyamilyamily

MarriedMarriedMarriedMarriedMarried 67%67%67%67%67%
DivDivDivDivDivorced-orced-orced-orced-orced-SeparSeparSeparSeparSeparatedatedatedatedated 22%22%22%22%22%
NevNevNevNevNever marrieder marrieder marrieder marrieder married   8%  8%  8%  8%  8%
WidowedWidowedWidowedWidowedWidowed   3%  3%  3%  3%  3%

AAAAAvvvvverererererage numberage numberage numberage numberage number
of children:of children:of children:of children:of children: 2.652.652.652.652.65

     EducationEducationEducationEducationEducation

College or beyCollege or beyCollege or beyCollege or beyCollege or beyondondondondond 41%41%41%41%41%
Some collegeSome collegeSome collegeSome collegeSome college 31%31%31%31%31%
High schoolHigh schoolHigh schoolHigh schoolHigh school 22%22%22%22%22%
Less than high schoolLess than high schoolLess than high schoolLess than high schoolLess than high school   6%  6%  6%  6%  6%

   EmploEmploEmploEmploEmploymentymentymentymentyment

EmploEmploEmploEmploEmployyyyyed full timeed full timeed full timeed full timeed full time 73%73%73%73%73%
EmploEmploEmploEmploEmployyyyyed part timeed part timeed part timeed part timeed part time   8%  8%  8%  8%  8%
DisabledDisabledDisabledDisabledDisabled   4%  4%  4%  4%  4%
Not in the workforceNot in the workforceNot in the workforceNot in the workforceNot in the workforce 19%19%19%19%19%

Home ownershipHome ownershipHome ownershipHome ownershipHome ownership 78%78%78%78%78%

The Texas Baby Boomer Survey

Expectations for Work During Retirement

79%79%79%79%79% were not frightened bwere not frightened bwere not frightened bwere not frightened bwere not frightened by the idea of growing oldy the idea of growing oldy the idea of growing oldy the idea of growing oldy the idea of growing old

61%61%61%61%61% indicated not haindicated not haindicated not haindicated not haindicated not having enough money duringving enough money duringving enough money duringving enough money duringving enough money during
retirement wretirement wretirement wretirement wretirement was a primary concernas a primary concernas a primary concernas a primary concernas a primary concern

41%41%41%41%41% were concerned they would outlivwere concerned they would outlivwere concerned they would outlivwere concerned they would outlivwere concerned they would outlive theire theire theire theire their
retirement saretirement saretirement saretirement saretirement savingsvingsvingsvingsvings

40%40%40%40%40% worried they would not be able to afford to retireworried they would not be able to afford to retireworried they would not be able to afford to retireworried they would not be able to afford to retireworried they would not be able to afford to retire

     94%94%94%94%94% expressed confidence in their abilitexpressed confidence in their abilitexpressed confidence in their abilitexpressed confidence in their abilitexpressed confidence in their ability toy toy toy toy to
adequately prepare for retirementadequately prepare for retirementadequately prepare for retirementadequately prepare for retirementadequately prepare for retirement

  3%  3%  3%  3%  3% anticipated relying on their families duringanticipated relying on their families duringanticipated relying on their families duringanticipated relying on their families duringanticipated relying on their families during
their retirementtheir retirementtheir retirementtheir retirementtheir retirement

 45% 45% 45% 45% 45% will rely on Social Securitwill rely on Social Securitwill rely on Social Securitwill rely on Social Securitwill rely on Social Security for retirement incomey for retirement incomey for retirement incomey for retirement incomey for retirement income

26%26%26%26%26% stated they would retire from their currentstated they would retire from their currentstated they would retire from their currentstated they would retire from their currentstated they would retire from their current
jobs and work full-time in other emplojobs and work full-time in other emplojobs and work full-time in other emplojobs and work full-time in other emplojobs and work full-time in other employmentymentymentymentyment

51%51%51%51%51% planned to work partplanned to work partplanned to work partplanned to work partplanned to work part-time for needed income-time for needed income-time for needed income-time for needed income-time for needed income

64%64%64%64%64% anticipated working partanticipated working partanticipated working partanticipated working partanticipated working part-time for enjo-time for enjo-time for enjo-time for enjo-time for enjoyment oryment oryment oryment oryment or
interest during retirementinterest during retirementinterest during retirementinterest during retirementinterest during retirement

40%40%40%40%40% had plans to start a business after retiringhad plans to start a business after retiringhad plans to start a business after retiringhad plans to start a business after retiringhad plans to start a business after retiring

Attitudes Toward Retirement and Old Age

Self-Reliance

*The sample was generally representative of the Texas Baby Boomer population.  However, the Hispanic population, low-income populations,
and populations with low levels of formal education were slightly underrepresented  because of cultural and linguistic barriers and other
factors related to poverty.  In addition, an analysis of Asians, Native Americans, and Pacific Islanders was not possible because of the small
absolute numbers in the sample.  While the sample characteristics did not compromise the objectives of the study, the findings presented
here understate the issues of these populations.

Profile of Baby Boomers
in the Survey
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Baby Boomers Financially At-Risk

 Profile of Financially At-Risk
Baby Boomers in the Survey

Approximately 19% of Baby Boomers in the survey earned less than $30,000 annually.
In contrast to the those in the survey with higher incomes, those with lower income levels
expressed more concern about the future.  This group may face formidable obstacles to

achieving self-reliance in later life.

AAAAAvvvvverererererage Age:  44.5age Age:  44.5age Age:  44.5age Age:  44.5age Age:  44.5
               FFFFFemale  62%    Male  38%emale  62%    Male  38%emale  62%    Male  38%emale  62%    Male  38%emale  62%    Male  38%

                                        RRRRRaceaceaceaceace
AngloAngloAngloAngloAnglo 58%58%58%58%58%
HispanicHispanicHispanicHispanicHispanic 27%27%27%27%27%
BlackBlackBlackBlackBlack 15%15%15%15%15%
OtherOtherOtherOtherOther                                          <1% <1% <1% <1% <1%

       F       F       F       F       Familyamilyamilyamilyamily

MarriedMarriedMarriedMarriedMarried 38%38%38%38%38%
DivDivDivDivDivorced-orced-orced-orced-orced-SeparSeparSeparSeparSeparatedatedatedatedated 39%39%39%39%39%
NevNevNevNevNever marrieder marrieder marrieder marrieder married 16%16%16%16%16%
WidowedWidowedWidowedWidowedWidowed   7%  7%  7%  7%  7%

AAAAAvvvvverererererage numberage numberage numberage numberage number
of children:of children:of children:of children:of children: 2.642.642.642.642.64

                         EducationEducationEducationEducationEducation

College or beyCollege or beyCollege or beyCollege or beyCollege or beyondondondondond 16%16%16%16%16%
Some collegeSome collegeSome collegeSome collegeSome college 30%30%30%30%30%
High schoolHigh schoolHigh schoolHigh schoolHigh school 36%36%36%36%36%
Less than high schoolLess than high schoolLess than high schoolLess than high schoolLess than high school 18%18%18%18%18%

                                                                 EmploEmploEmploEmploEmploymentymentymentymentyment

EmploEmploEmploEmploEmployyyyyed full timeed full timeed full timeed full timeed full time 56%56%56%56%56%
EmploEmploEmploEmploEmployyyyyed part timeed part timeed part timeed part timeed part time 15%15%15%15%15%
DisabledDisabledDisabledDisabledDisabled 14%14%14%14%14%
Not in workforceNot in workforceNot in workforceNot in workforceNot in workforce 15%15%15%15%15%

Home ownershipHome ownershipHome ownershipHome ownershipHome ownership 58%58%58%58%58%

Expectations for Work During Retirement

66%66%66%66%66% were not  frightened bwere not  frightened bwere not  frightened bwere not  frightened bwere not  frightened by the idea of growing oldy the idea of growing oldy the idea of growing oldy the idea of growing oldy the idea of growing old

62%62%62%62%62% indicated not haindicated not haindicated not haindicated not haindicated not having enough money duringving enough money duringving enough money duringving enough money duringving enough money during
retirement wretirement wretirement wretirement wretirement was a primary concernas a primary concernas a primary concernas a primary concernas a primary concern

53%53%53%53%53% were concerned they would outlivwere concerned they would outlivwere concerned they would outlivwere concerned they would outlivwere concerned they would outlive theire theire theire theire their
retirement saretirement saretirement saretirement saretirement savingsvingsvingsvingsvings

63%63%63%63%63% worried they would not be able to affordworried they would not be able to affordworried they would not be able to affordworried they would not be able to affordworried they would not be able to afford
to retireto retireto retireto retireto retire

77%77%77%77%77% expressed confidence in their abilitexpressed confidence in their abilitexpressed confidence in their abilitexpressed confidence in their abilitexpressed confidence in their ability toy toy toy toy to
adequately prepare for retirementadequately prepare for retirementadequately prepare for retirementadequately prepare for retirementadequately prepare for retirement

15%15%15%15%15% anticipated relying on their families duringanticipated relying on their families duringanticipated relying on their families duringanticipated relying on their families duringanticipated relying on their families during
their retirementtheir retirementtheir retirementtheir retirementtheir retirement

70%70%70%70%70% will rely on Social Securitwill rely on Social Securitwill rely on Social Securitwill rely on Social Securitwill rely on Social Security for retirement incomey for retirement incomey for retirement incomey for retirement incomey for retirement income

42%42%42%42%42% stated they would retire from their currentstated they would retire from their currentstated they would retire from their currentstated they would retire from their currentstated they would retire from their current
jobs and work full-time in other emplojobs and work full-time in other emplojobs and work full-time in other emplojobs and work full-time in other emplojobs and work full-time in other employmentymentymentymentyment

70%70%70%70%70% planned to work partplanned to work partplanned to work partplanned to work partplanned to work part-time for needed income-time for needed income-time for needed income-time for needed income-time for needed income

73%73%73%73%73% anticipated working partanticipated working partanticipated working partanticipated working partanticipated working part-time  for enjo-time  for enjo-time  for enjo-time  for enjo-time  for enjoyment oryment oryment oryment oryment or
interest during retirementinterest during retirementinterest during retirementinterest during retirementinterest during retirement

40%40%40%40%40% had plans to start a business after retiringhad plans to start a business after retiringhad plans to start a business after retiringhad plans to start a business after retiringhad plans to start a business after retiring

Attitudes Toward Retirement and Old Age

Self-Reliance

If you have questions or comments about this Aging MattersAging MattersAging MattersAging MattersAging Matters/Issue-Issue-Issue-Issue-Issue-In-BriefIn-BriefIn-BriefIn-BriefIn-Brief,,,,,     please contact Rick
Shopfner at:rick.shopfner@tdoa.state.tx.us

 Profile of Financially At-Risk
Baby Boomers in the Survey
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The median annual household income was $56,416 for those in the survey sample.

Financial Profile of Baby Boomers in the Survey

68%68%68%68%68% expressed satisfaction withexpressed satisfaction withexpressed satisfaction withexpressed satisfaction withexpressed satisfaction with
the amount they were sathe amount they were sathe amount they were sathe amount they were sathe amount they were savingvingvingvingving

69%69%69%69%69% Whites were satisfied withWhites were satisfied withWhites were satisfied withWhites were satisfied withWhites were satisfied with
their satheir satheir satheir satheir savings performancevings performancevings performancevings performancevings performance

67%67%67%67%67% Hispanics were satisfied withHispanics were satisfied withHispanics were satisfied withHispanics were satisfied withHispanics were satisfied with
their satheir satheir satheir satheir savings performancevings performancevings performancevings performancevings performance

59%59%59%59%59% Blacks were satisfied withBlacks were satisfied withBlacks were satisfied withBlacks were satisfied withBlacks were satisfied with
their satheir satheir satheir satheir savings performancevings performancevings performancevings performancevings performance

43%43%43%43%43% claimed that the high cost of livingclaimed that the high cost of livingclaimed that the high cost of livingclaimed that the high cost of livingclaimed that the high cost of living
prevprevprevprevprevented a more aggressivented a more aggressivented a more aggressivented a more aggressivented a more aggressiveeeee
approach to  saapproach to  saapproach to  saapproach to  saapproach to  savingsvingsvingsvingsvings

36%36%36%36%36% indicated that low incomesindicated that low incomesindicated that low incomesindicated that low incomesindicated that low incomes
precluded higher levprecluded higher levprecluded higher levprecluded higher levprecluded higher levels of saels of saels of saels of saels of savingsvingsvingsvingsvings

20%20%20%20%20% had responsibilithad responsibilithad responsibilithad responsibilithad responsibility for the care ofy for the care ofy for the care ofy for the care ofy for the care of
dependents that made sadependents that made sadependents that made sadependents that made sadependents that made savingvingvingvingving
more difficultmore difficultmore difficultmore difficultmore difficult

Reasons For Not Saving More

Perceived Adequacy of
Retirement Savings

BabBabBabBabBaby Boomers were say Boomers were say Boomers were say Boomers were say Boomers were saving forving forving forving forving for
retirement bretirement bretirement bretirement bretirement by using:y using:y using:y using:y using:

   73%     IRAs/401(k) plans   73%     IRAs/401(k) plans   73%     IRAs/401(k) plans   73%     IRAs/401(k) plans   73%     IRAs/401(k) plans

   44%     R   44%     R   44%     R   44%     R   44%     Regular Saegular Saegular Saegular Saegular Savingsvingsvingsvingsvings

   43%     Mutual funds   43%     Mutual funds   43%     Mutual funds   43%     Mutual funds   43%     Mutual funds

   40%     Long-term sa   40%     Long-term sa   40%     Long-term sa   40%     Long-term sa   40%     Long-term savingsvingsvingsvingsvings

Types of Saving Plans

Anticipated Sources of Income

777776%6%6%6%6% IRAs/401(k) plansIRAs/401(k) plansIRAs/401(k) plansIRAs/401(k) plansIRAs/401(k) plans

75%75%75%75%75% SaSaSaSaSavings and Invings and Invings and Invings and Invings and Invvvvvestmentsestmentsestmentsestmentsestments

65%65%65%65%65% EmploEmploEmploEmploEmployment Pyment Pyment Pyment Pyment Pensionsensionsensionsensionsensions

51%51%51%51%51% Social SecuritSocial SecuritSocial SecuritSocial SecuritSocial Securityyyyy

BabBabBabBabBaby Boomers anticipated retirementy Boomers anticipated retirementy Boomers anticipated retirementy Boomers anticipated retirementy Boomers anticipated retirement
income from:income from:income from:income from:income from:

*Source: Texas State Data Center
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Median annual household income for the Financially At-Risk in the sample was $18,149.

Anticipated Sources of Income
64%64%64%64%64% were not satisfied with thewere not satisfied with thewere not satisfied with thewere not satisfied with thewere not satisfied with the

amounts  they were saamounts  they were saamounts  they were saamounts  they were saamounts  they were savingvingvingvingving

52%52%52%52%52% reported that their levreported that their levreported that their levreported that their levreported that their level ofel ofel ofel ofel of
income prohibited them fromincome prohibited them fromincome prohibited them fromincome prohibited them fromincome prohibited them from
sasasasasaving enough moneyving enough moneyving enough moneyving enough moneyving enough money

63%63%63%63%63% said they needed moresaid they needed moresaid they needed moresaid they needed moresaid they needed more
information  in  order toinformation  in  order toinformation  in  order toinformation  in  order toinformation  in  order to
plan for retirementplan for retirementplan for retirementplan for retirementplan for retirement

13%13%13%13%13% reported Social Securitreported Social Securitreported Social Securitreported Social Securitreported Social Securityyyyy
aaaaavvvvvailabilitailabilitailabilitailabilitailability as theiry as theiry as theiry as theiry as their
primary concernprimary concernprimary concernprimary concernprimary concern

42%42%42%42%42% worried that poor health wouldworried that poor health wouldworried that poor health wouldworried that poor health wouldworried that poor health would
prevprevprevprevprevent them from doing whatent them from doing whatent them from doing whatent them from doing whatent them from doing what
they wthey wthey wthey wthey wanted in retirementanted in retirementanted in retirementanted in retirementanted in retirement

63%63%63%63%63% worried they would not be ableworried they would not be ableworried they would not be ableworried they would not be ableworried they would not be able
to afford to retireto afford to retireto afford to retireto afford to retireto afford to retire

Financially At-Risk Baby Boomers in the Survey

Lower Income BabLower Income BabLower Income BabLower Income BabLower Income Baby Boomersy Boomersy Boomersy Boomersy Boomers
anticipated retirement income from:anticipated retirement income from:anticipated retirement income from:anticipated retirement income from:anticipated retirement income from:

4040404040%%%%% IRAs/401(k) plansIRAs/401(k) plansIRAs/401(k) plansIRAs/401(k) plansIRAs/401(k) plans

43%43%43%43%43% SaSaSaSaSavings and Invings and Invings and Invings and Invings and Invvvvvestmentsestmentsestmentsestmentsestments

43%43%43%43%43% EmploEmploEmploEmploEmployment Pyment Pyment Pyment Pyment Pensionsensionsensionsensionsensions

70%70%70%70%70% Social SecuritSocial SecuritSocial SecuritSocial SecuritSocial Securityyyyy

Lower Income BabLower Income BabLower Income BabLower Income BabLower Income Baby Boomers werey Boomers werey Boomers werey Boomers werey Boomers were
sasasasasaving for retirment bving for retirment bving for retirment bving for retirment bving for retirment by using:y using:y using:y using:y using:

    36%    IRAs/401(k) plans    36%    IRAs/401(k) plans    36%    IRAs/401(k) plans    36%    IRAs/401(k) plans    36%    IRAs/401(k) plans

    32%    R    32%    R    32%    R    32%    R    32%    Regular Saegular Saegular Saegular Saegular Savingsvingsvingsvingsvings

    14%    Mutual funds    14%    Mutual funds    14%    Mutual funds    14%    Mutual funds    14%    Mutual funds

    16%    Long-term sa    16%    Long-term sa    16%    Long-term sa    16%    Long-term sa    16%    Long-term savingsvingsvingsvingsvings

 Concerns  for Retirement
Types of Saving Plans

Perceived Adequacy of
Retirement Savings
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TTTTTexas Babexas Babexas Babexas Babexas Baby Boomers genery Boomers genery Boomers genery Boomers genery Boomers generally reported positivally reported positivally reported positivally reported positivally reported positive attitudes towe attitudes towe attitudes towe attitudes towe attitudes toward retirement andard retirement andard retirement andard retirement andard retirement and
their later life.their later life.their later life.their later life.their later life.

In contrIn contrIn contrIn contrIn contrast to earlier generast to earlier generast to earlier generast to earlier generast to earlier generations,  manations,  manations,  manations,  manations,  many Baby Baby Baby Baby Baby Boomers intend to remain in they Boomers intend to remain in they Boomers intend to remain in they Boomers intend to remain in they Boomers intend to remain in the
workforce beyworkforce beyworkforce beyworkforce beyworkforce beyond the conond the conond the conond the conond the convvvvventional retirement age.entional retirement age.entional retirement age.entional retirement age.entional retirement age.

Most were utilizing the conMost were utilizing the conMost were utilizing the conMost were utilizing the conMost were utilizing the convvvvventional pension and saentional pension and saentional pension and saentional pension and saentional pension and savings vvings vvings vvings vvings vehicles to prepareehicles to prepareehicles to prepareehicles to prepareehicles to prepare
financially for retirement, although manfinancially for retirement, although manfinancially for retirement, although manfinancially for retirement, although manfinancially for retirement, although many were not satisfied with sources ofy were not satisfied with sources ofy were not satisfied with sources ofy were not satisfied with sources ofy were not satisfied with sources of
information about retirement planning.information about retirement planning.information about retirement planning.information about retirement planning.information about retirement planning.

AccurAccurAccurAccurAccurate knowledge of public financing for long-term care (Late knowledge of public financing for long-term care (Late knowledge of public financing for long-term care (Late knowledge of public financing for long-term care (Late knowledge of public financing for long-term care (LTTTTTC) wC) wC) wC) wC) was limited.  Manas limited.  Manas limited.  Manas limited.  Manas limited.  Manyyyyy
Boomers wrongfully assumed that Medicare coBoomers wrongfully assumed that Medicare coBoomers wrongfully assumed that Medicare coBoomers wrongfully assumed that Medicare coBoomers wrongfully assumed that Medicare covvvvvered Lered Lered Lered Lered LTTTTTC nursing care.C nursing care.C nursing care.C nursing care.C nursing care.

The  nearly 20% of  Boomers with incomes under $30,000 a yThe  nearly 20% of  Boomers with incomes under $30,000 a yThe  nearly 20% of  Boomers with incomes under $30,000 a yThe  nearly 20% of  Boomers with incomes under $30,000 a yThe  nearly 20% of  Boomers with incomes under $30,000 a year were significantlyear were significantlyear were significantlyear were significantlyear were significantly
more concerned about financial securitmore concerned about financial securitmore concerned about financial securitmore concerned about financial securitmore concerned about financial security and selfy and selfy and selfy and selfy and self-reliance in later life compared to-reliance in later life compared to-reliance in later life compared to-reliance in later life compared to-reliance in later life compared to
those with higher incomes.those with higher incomes.those with higher incomes.those with higher incomes.those with higher incomes.

The financially atThe financially atThe financially atThe financially atThe financially at-risk group of Boomers is made up of disproportionately high-risk group of Boomers is made up of disproportionately high-risk group of Boomers is made up of disproportionately high-risk group of Boomers is made up of disproportionately high-risk group of Boomers is made up of disproportionately high
numbers of ethnic and rnumbers of ethnic and rnumbers of ethnic and rnumbers of ethnic and rnumbers of ethnic and racial minorities, women, and people unable to work becauseacial minorities, women, and people unable to work becauseacial minorities, women, and people unable to work becauseacial minorities, women, and people unable to work becauseacial minorities, women, and people unable to work because
of disabilitof disabilitof disabilitof disabilitof disabilityyyyy. These T. These T. These T. These T. These Texans maexans maexans maexans maexans may face formidable barriers to achieving financialy face formidable barriers to achieving financialy face formidable barriers to achieving financialy face formidable barriers to achieving financialy face formidable barriers to achieving financial
selfselfselfselfself-reliance in later life.-reliance in later life.-reliance in later life.-reliance in later life.-reliance in later life.

Conclusion and Policy Implications

If you need nursing home carIf you need nursing home carIf you need nursing home carIf you need nursing home carIf you need nursing home care when you are when you are when you are when you are when you are elderlye elderlye elderlye elderlye elderly,,,,,
how do you think that carhow do you think that carhow do you think that carhow do you think that carhow do you think that care will be paid for?e will be paid for?e will be paid for?e will be paid for?e will be paid for?

Long-Term Care

PrivPrivPrivPrivPrivate long term care Insurate long term care Insurate long term care Insurate long term care Insurate long term care Insuranceanceanceanceance

My emploMy emploMy emploMy emploMy employyyyyererererer’’’’’s long term care insurs long term care insurs long term care insurs long term care insurs long term care insuranceanceanceanceance

My own saMy own saMy own saMy own saMy own savingsvingsvingsvingsvings

A goA goA goA goA govvvvvernment progrernment progrernment progrernment progrernment program that paam that paam that paam that paam that pays for  healthys for  healthys for  healthys for  healthys for  health
servicesservicesservicesservicesservices

My children or other family membersMy children or other family membersMy children or other family membersMy children or other family membersMy children or other family members

OtherOtherOtherOtherOther

Don’Don’Don’Don’Don’t Knowt Knowt Knowt Knowt Know

 Boomers Earning
more than $30K

111114.3%4.3%4.3%4.3%4.3%

7.1%7.1%7.1%7.1%7.1%

29.5%29.5%29.5%29.5%29.5%

22.0%22.0%22.0%22.0%22.0%

3.6%3.6%3.6%3.6%3.6%

.2%.2%.2%.2%.2%

23.3%23.3%23.3%23.3%23.3%

111116.1%6.1%6.1%6.1%6.1%

7.9%7.9%7.9%7.9%7.9%

35.9%35.9%35.9%35.9%35.9%

16.7%16.7%16.7%16.7%16.7%

3.2%3.2%3.2%3.2%3.2%

.3%.3%.3%.3%.3%

19.9%19.9%19.9%19.9%19.9%

 Boomers Earning less
than $30K
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TDoA’s Aging TAging TAging TAging TAging Texas Wexas Wexas Wexas Wexas Wellellellellell initiative is striving to  inform  and influence  future public and
private decisions and policies that address the challenges of Baby Boomers.   If a more
promising future is to develop, policy directions are clearly needed that move the human
resource potential of Texas Baby Boomers toward greater financial self-reliance. These
include but are not limited to:

■ Emphasize financial education and planning for all Baby Boomers so they may
make  informed financial decisions regarding their retirement.

■ Increase employer’s level of knowledge about retirement plan options and the
benefits of sponsoring employment based retirement plans.1

■ Target increased workforce training and life-long education programs to lower income
groups in order to develop employment opportunities that will augment financial
security in retirement.2

■ Emphasize  education and training programs that are effective across cultural and
linguistic groups.

■ Focus on issues important to the economically disadvantaged segment such as
workplace supported childcare and gender wage inequity.3

Additional Sources

 S.H. Murdock, et al, in The Texas Challenge: Population Change and the Future of Texas, 1997

Administration on Aging.  (1999).  Profile of Older Americans 1999.  Washington, D.C.
American Association of Retired Persons.  (2000).  The Long-Term Cost of a Pink Collar.  Working Age, Washington, D.C.
3American Association of Retired Persons.  (1999).  Baby Boomers Envision Their Retirement:  AN AARP Segmentation
Analysis.  Washington, D.C.
1Employee Benefit Research Institute.  (1999).  Small Employers and the Challenge of Sponsoring a Retirement Plan:
Results of the 1998 Small Employer Retirement Survey.  Washington, D.C.
General Accounting Office.  (2000).  Pension Plans, Characteristics of Persons in the Labor Force Without Pension
Coverage. GAO/HEHS-00-131.
Goldman, M. C.  (2000).  Uncle Sam Says SAVE!  [Online]. Available:  http://cnnfn.com/2000/07/24/strategies/q_savings.
(24 July 2000).
International Foundation of Employee Benefit Plans. (2000).  Employee Benefit Plans:  A Glossary of Terms, 10th Edition.
Milwaukee, Wisconsin.
Longino, C. F.  (1998).  Geographic Mobility and the Baby Boom.  Generations, 22(1), 60-65.
Murdock, S. H., Hoque, N., Michael, M., White, S., & Pecotte, B.  (1997).  The Texas Challenge:  Population Change and the
Future of Texas.  Texas A&M University Press, College Station, Texas.
2Poulos, S. & Nightingale, D. S.  (1997).  The Aging Baby Boom: Implications for Employment and Training Programs.  U.S.
Department of Labor, Washington, D.C.
Russell, C.  (1995).  Boomer Nest Eggs.  American Demographics, 17(7), 8-10.
Social Security Administration.  (2000).  How Work Affects Your Benefits  [Online].  Available:  http://www.ssa.gov/pubs/
10069.html.  (20 May 2000).
Texas State Data Center.  (1998).  Projections of the Population of Texas and Counties of Texas by Age, Sex and Race/
Ethnicity for 1990-2030.  Texas A&M University, College Station, Texas.
Weiner, J. M. & Stevenson, D. G.  (1998).  State Policy on Long-Term Care for the Elderly, Health Affairs, 17:3, 81-100.

“If we wish to fix those things that need to be fixed, it is demographically
easier to do so now than it will be in 2020 or 2030 when an unprecedented
percentage of our residents will be elderly.”
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Aging Matters

This Aging Matters/Issue-Aging Matters/Issue-Aging Matters/Issue-Aging Matters/Issue-Aging Matters/Issue-In-BriefIn-BriefIn-BriefIn-BriefIn-Brief
summarizes a report published by
the Texas Department on Aging
Office of Aging Policy and
Information. The complete report
and others are avilable on the TDoA
website at: www.tdoa.state.tx.us.

TDoA's MissionTDoA's MissionTDoA's MissionTDoA's MissionTDoA's Mission
The TThe TThe TThe TThe Texas Department on Aging is the state's visibleexas Department on Aging is the state's visibleexas Department on Aging is the state's visibleexas Department on Aging is the state's visibleexas Department on Aging is the state's visible adv adv adv adv advocateocateocateocateocate
and stewand stewand stewand stewand steward for a full rard for a full rard for a full rard for a full rard for a full range of services and opportunitiesange of services and opportunitiesange of services and opportunitiesange of services and opportunitiesange of services and opportunities
that allow older Tthat allow older Tthat allow older Tthat allow older Tthat allow older Texans to livexans to livexans to livexans to livexans to live healthe healthe healthe healthe healthyyyyy, dignified, and, dignified, and, dignified, and, dignified, and, dignified, and
independent livindependent livindependent livindependent livindependent lives.es.es.es.es.

This is the inaugeral issue of Aging Matters: OAPI Issue-in-BriefAging Matters: OAPI Issue-in-BriefAging Matters: OAPI Issue-in-BriefAging Matters: OAPI Issue-in-BriefAging Matters: OAPI Issue-in-Brief, which is also available online at
http://wwwhttp://wwwhttp://wwwhttp://wwwhttp://www.tdoa.state.tx.us/Documents/OAPI.tdoa.state.tx.us/Documents/OAPI.tdoa.state.tx.us/Documents/OAPI.tdoa.state.tx.us/Documents/OAPI.tdoa.state.tx.us/Documents/OAPI-----IIBboom.pdfIIBboom.pdfIIBboom.pdfIIBboom.pdfIIBboom.pdf    Please forward  this copy (or the link)  to others who
might be interested in this or future issues.  If you would like to receive future issues, please contact Rick Shopfner at:
rick.shopfner@tdoa.state.tx.us.

TDoA’s Office of Aging Policy and Information (OAPI) serves as a comprehensive
resource for state government and the general public on trends, issues, services
and programs for an aging Texas.


