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VALUE OF FOREIGN INVESTMENTS IN THE U.S. RISES MORE 

THAN VALUE OF U.S. INVESTMENTS ABROAD IN 2008 
2008 Yearend U.S. Net International Investment Position 

 
 
The U.S. net international investment position at yearend 2008 was -$3,469.2 billion (preliminary), as the value 
of foreign investments in the United States exceeded the value of U.S. investments abroad.  At yearend 2007 the 
U.S. net international investment position was -$2,139.9 billion (revised).   
 

 
 

 The -$1,329.3 billion change in the U.S. net investment position from yearend 2007 to yearend 2008 
resulted from (1) declines in the prices of U.S.-held foreign stocks that surpassed declines in the prices 
of foreign-held U.S. stocks, (2) the depreciation of most major currencies against the U.S. dollar that 
lowered the dollar value of U.S.-owned assets abroad, and (3) net foreign acquisitions of financial assets 
in the United States that exceeded net U.S. acquisitions of financial assets abroad. 

  
 The impact of these differences was partly offset by “other” changes (such as changes in reporting 

panels and capital gains and losses) that raised the value of U.S.-owned assets abroad and lowered the 
value of foreign-owned assets in the United States.  

 
 U.S.-owned assets abroad were $19,888.2 billion at yearend 2008, compared with $18,278.8 billion at 

yearend 2007.   
 

 Foreign-owned assets in the United States were $23,357.4 billion at yearend 2008, compared with 
$20,418.8 billion at yearend 2007. 
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