
REPORT FROM OPIC PROJECT TEAM TO BOARD OF DIRECTORS

SECTION I: NON-CONFIDENTIAL PROJECT INFORMATION

Name of Fund: Africa Healthcare Fund, L.P. or an affiliate
thereof (the “Fund”), to be established as a closed 
end investment fund under Mauritian law.

Sponsor and
Manager:

A Mauritian company (the “Fund Manager”) held 
51% by Seven Seas Capital Management LLC, a
Delaware registered company; and 49% by Indigo
Venture Partners Pty (Ltd.), a South African
registered company (each, a “Sponsor”).

Fund Description: The primary purpose of the fund is to achieve
long-term capital appreciation by investing in
small and medium sized private healthcare
delivery businesses in Sub-Saharan Africa.
Investments will take the form of loans, equity, or
hybrid investments and are intended to provide
growth capital to the growing private healthcare
sector.

Target Fund
Capitalization:

The target size of the Fund is $100 million.

Proposed OPIC
Loan:

An OPIC loan guaranty (the “OPIC loan”) of up 
to $50 million in principal plus accrued and
accreted interest thereon. The term of the OPIC
loan would be coterminous with the life of the
Fund.

Term of Fund: Twelve years, with a five year investment period.

Selection Process: Working with the consultant Dalberg Global
Development Advisors (“Dalberg”), the OPIC 
Evaluation Committee selected the Fund through
the Investment Funds Department’s Africa Social 
Development Call for Proposals(the “ASD Call”) 
process launched June 6th, 2007. The purpose of
the ASD Call was to encourage the development
of private equity funds that are expected to have
particularly compelling positive social benefits as
well as financial and economic development
benefits. The ASD Call generated 31 proposals



for various social development strategies
throughout Africa. The Evaluation Committee
selected six proposals for due diligence and
eventually selected three proposals as meeting the
criteria outlined in the ASD Call. Three
additional proposals were deemed to require
additional due diligence prior to a final decision
by the Evaluation Committee.

Developmental
Effects:

The Fund is expected to have a significant
developmental impact on healthcare delivery in
South Africa, Uganda, Kenya, and Ghana. The
Fund’s investment strategy involves working with 
businesses that directly increase working peoples’ 
access to quality healthcare. As such, the direct
beneficiaries of the Fund’s investments will be 
people and families earning three to 12 dollars per
day. The Fund will also invest in enterprises that
are developing critical healthcare professionals.
The Fund will consider both early (start-up) and
later stage businesses and design their investment
strategy accordingly. For early stage investments
the Fund will provide technical assistance where
appropriate. The overall portfolio will consist of
a range of investments across different stages of
development. Sixty-five percent of investments
are expected to be made in established enterprises,
25% in young or greenfield investments, and 10%
in small and medium enterprises through an SME
loan fund.

Environment: Category D. Downstream investments by the
Fund will be screened and subject to the full
scope of OPIC’s environmental assessment 
process.


