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Introduction

The 2008 Federal Credit Supplement provides summary information about Federal direct loan and loan guarantee programs subject to
the Federal Credit Reform Act (FCRA) of 1990, as amended by the Balanced Budget Act of 1997. The credit activities of deposit
insurance and other insurance programs are exempt from FCRA and do not appear in this Supplement.

Tables 1 and 2 provide 2009 and 2010 subsidy rates, obligations/commitments, and average loan size for direct loans and loan guarantees
programs, as well as the program’s BEA classification under the Budget Enforcement Act (BEA) of 1990 as discretionary or mandatory
(see the "Budget System and Concepts" chapter in the Analytical Perspectives volume of the 2010 Budget for additional information about
BEA categories).

Tables 3 and 4 provide information about the major components of 2009 subsidy rates and about the characteristics of direct and
guaranteed loans, respectively. Tables 5 and 6 provide the same information for direct and guaranteed loans included in the President’s
2010 Budget request. The four components of the subsidy (defaults, net of recoveries; interest; fees; and all other) are reported on a present
value basis, the sum of which equals the estimated subsidy rate. Loan characteristics describe the terms of the loan agreement between
the borrower and the agency or lender. Except for loan maturity and grace period, which are expressed in years, all characteristics are
expressed as a percentage. Grace period may be for repayment of principal and/or interest.

Tables 7 and 8 provide information on the lifetime reestimates of 1992-2008 direct loan and loan guarantee cohorts, by agency, program,
bureau and risk category. The tables show, for each cohort, the original subsidy rate used at the point of obligation or commitment, the
current reestimated subsidy rate, the breakout between the interest and technical portions of the subsidy reestimate, and the total dollar
amount of reestimates. Some cohorts displayed in this year’s Supplement have closed, i.e., there are no outstanding direct or guaranteed
loans in the cohort and no further activity is expected. These cohorts are identified in a footnote and will not be displayed in future
Supplements. The printed version of the 2010 Supplement contains abbreviated versions of tables 7 and 8, showing only the five most
recent cohorts for each program. All cohorts appear for programs that have five or fewer cohorts. The full versions of tables 7 and 8
include all open cohorts for each program, and are available in the electronic version of the Supplement at http://www.budget.gov/budget.

Tables 9 and 10 show the rate at which the 2010 cohorts of direct loans and guaranteed loans are expected to disburse.
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Table 1.--DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE
(Dollar amounts in thousands)

2009 2010
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate o i Subsidy rate e )
(percent) Obligations Average loan size (percent) Obligations Average loan size
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm OWNETSAIP........vvieiiiece s Discretionary 6.35 200,236 148 4,08 392,990 151
Farm OPEIaAtiNg.........ceceriurereerieriireieieie ettt Discretionary 11.79 749,310 58 4.74 700,000 60
Indian Tribe Land ACQUISIEION. ... Discretionary 6.29 3,940 985 -37.37, 2,000 1,000
EMErgenCY DISASIEN.........cvucvueuieriiriiiieiieieiseise sttt Discretionary 14.22 50,000 74 3.69 50,000 74
Boll Weevil Eradication Discretionary -0.56 100,000 5,556 -1.14 60,000 5,455
Indian Highly Fractionated Land.... Discretionary | .. .. 7.93 10,000 1,000
Conservation - Direct Discretonary | .. .. 1.42) 75,000 143
Farm Storage Facility LOAn Program...........ccovverereincininseeeseinsissesseeseeenns Mandatory 6.25) 150,000 50| -1.01 150,000 50
Sugar Storage Facility Loan Program............coeevreeeemenminennesenenennnined] Mandatory -1.08, 3,000 1,000 0.6 3,000 1,000
Rural Utilities Service:
Water and Waste DiSPoSal LOANS...........crverriiniiniiniinieeinesessisieeeeneieiseees Discretionary 14.62 3,677,598 1,745 7.54 1,022,162 1,420
Distance Learning and TelemediCing LOANS............couvverereeeeneenssnseiseeneseensennes Discretionary 2.46) 22,000 2444 L
Broadhand Treasury LOBNS..........cvereuiiiniinisieeieississssse e ssseseissssssessssseenns Discretionary 3.90 1,406,232 61,141 7.24 6,691,920 60,288
Rural Electrification and Telephone Program:
Electrification:
Electric Hardship LOANS.........ccvrnrninnsisissssssssessssssssssssessessessesnnend Discretionary -2.38 100,000 9,091 -21.73 100,000 9,091
FFB EIECHIC LOBNS. .....couivieiieieeieieieiieseise st snienees Discretionary -2.28 6,500,000 38,690 -0.47, 6,500,000 40,625
Telephone:
Telecommunication Hardship LOGNS...........c.ccueereniniininineneneissineinenns Discretionary -1.76) 145,000 14,500 -18.59 145,000 14,500
FFB Telecommunications LOANS.........c..evevrrueeernnrnrisersessssssssessessessseneens Discretionary -0.94 295,000 18,438 -0.65 295,000 19,667
Treasury Telecommunication LOANS..........c.oeeeeeeeereineeniinsineeeneineinsinsenennd Discretionary 0.21] 250,000 17,857 -0.43 250,000 19,231
Rural Housing Service:
Community FaCility LOANS........ccovuririiirriniinieieisssisssessessssssssssssessesessessessssansed Discretionary 5.72 1,640,331 785) 1.31] 294,962 734
Rural Housing Insurance Fund:
Single-Family Housing Credit Sales..........covurrerininssreeesssessesennd Discretionary -2.59 10,000 92 -15.63 10,000 96
Multi-Family Housing Credit SAlES...........ceririnieieinenneeieieeseiseissiees Discretionary 36.12 1,448 362 38.40 1,448 362
Section 502 Single-Family Housing Discretionary 6.72 2,645,780 119 3.63 1,121,488 124
Section 504 Housing Repair Discretionary 26.87 54,300 8 12.85 34,412 8



Table 1.--DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE
(Dollar amounts in thousands)

2009 2010
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate o i Subsidy rate e )
(percent) Obligations Average loan size (percent) Obligations Average loan size
Section 515 Multi-Family HOUSING.........c.vuieriieieieineininieieieeseiseississiseseennd Discretionary 41.16 70,260 590 27.24 69,512 621
Section 523 Self-Help Site Housing.. Discretionary 1.65) 4,970 355) -2.21] 4,970 382
Section 524 Site DEVEIOPMENL........cviiieieririreeeeseissn s Discretionary -1.84 5,045 360 -4.22 5,045 388
Section 514 Farm Labor HOUSING.........vverrrrrereninsisssneeseissssssssssssesessesssssssnnees Discretionary 42.14 32,427 1,351 36.14 21,677 1,445
Multi-Family Housing Relending Program...........ccceeennninieeeenensinsessnenns Discretionary 44.98 15,000 536) 27.89 6,000 353
Multi-Family Housing Revitalization SECONAS..........ccvurvrerrnrinrereeeersisnensensennnns Discretionary 85.51 3,500 uwy
Multi-Family Housing Revitalization Zero............ccvrrinieeeneenensiniiseeeneeneiees Discretionary 60.59 16,391 . L)
Rural Business — Cooperative Service:
Intermediary Relending PrOgram.........c.cceurerernrseemnesesssssessesessssssssssessessesnes Discretionary 41.85 33,536 1,048 25.24] 33,536 1,082
Rural Economic Development LOANS............c.cureeeniireieinieineisesssesseeeeseisseees Mandatory 20.88, 35,000 636) 13.05 33,077 719
Rural Microenterprise Loans Mandatory 34.03 8,816 35 21.35 65,574 35
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Individual Fishing QUOta LOBNS..........ccuuevurerieiierierinerecseisriesiesesiseessenenne Discretionary -12.78] 8,000 348 -12.00 8,000 348
Traditional DIFECE LOANS.........evurirrereiiiniinireeeieieissisisee et Discretionary -6.43 59,000 2,185 -8.49 59,000 2,185
Department of Defense
Family Housing:
Family Housing Improvement Fund Direct LOANS...........ocveveemernrecririneeneenennsd Discretionary 3131 171,000 57,000 8.14 471,000 94,200
Department of Education
Federal Student Aid:
Ford Direct Loan Program:
Weighted Average of Total Obligations..........cveeerenrnrnremeieeeessssssennens Mandatory 16.30 41,174,545 7 -16.29 45,626,181 8
Weighted Average of Total Obligations (Legislative Proposal).............cc.evee. Mandatery | ...} -16.99 81,491,188 7
SUBSIAIZEA SAfONG. ...t Mandatory -2.88 9,507,041 4 -0.21] 9,911,654 4
Subsidized Stafford (Legislative Proposal)...........ccoccueerierininieeeineniniinienns Mandatory | ..} L L -0.21 22,947,988 4
UNSubSidized Stafford..........cocuvernrnieeisssssss s Mandatory 28.46) 11,115,845 5 -27.90 11,858,356 5
Unsubsidized Stafford (Legislative Proposal)..........cccccreerienineenenieniinininns Mandatory | ...} -27.90 28,233,057 5
PLUS ...t Mandatory -28.60 3,995,452 11 -28.48 4,411,421 12
PLUS (Legislative PrOpOSal).........ccerieiurrrrieieineiniississieieeneississiesessseeseeneeses Mandatery | ..} L L -28.48 10,595,394 14




Table 1.--DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE
(Dollar amounts in thousands)

2009 2010
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate o i Subsidy rate e )
(percent) Obligations Average loan size (percent) Obligations Average loan size
CONSOUALEH. ... Mandatory -12.88, 16,556,207 35 -14.64] 19,444,750 37
Consolidated (Legislative Proposal).. Mandatory | ..} .. L -14.73 19,714,750 38
TEACH Grants Mandatory -3.63 41,551 3 -3.67 66,551, 3
Temporary Loan Purchase Authority Put:
Weighted Average of Total Obligations............ccceeeerieniininisineieenesesisnenaend Mandatory -16.02 4,938,257 5 -16.24] 2,551,893
SUBSIAIZEA SAfOrT. ... Mandatory 0.84 1,848,896 4 1.86) 934,404
UNSUDSIIZEd SAffOrd..........c.cvceriiriieicise e Mandatory -26.46| 2,422,381 4 -26.45 1,353,985
PLUS ..ot Mandatory -24.87 666,980 12 -27.96 263,504 10
Temporary Loan Purchase Authority Short Term Put:
Weighted Average of Total Obligations..........ccveeeerenrnrnrerieieeeesssssesenens Mandatory -14.12 1,267,766 85 0
SUDSIAIZEA SAfONT........ceeeierieceeie st Mandatory -3.58 543,102 | e o
Mandatory -20.98] 454,282 5 .0
Mandatory -23.78 270,382 2 O e
Temporary Loan Purchase Authority Participation:
Weighted Average of Total Obligations............ccceeeerienininisineieinessseenenaed Mandatory -1.47, 41,770,340 5 -13.41 21,889,610
Subsidized Stafford.... Mandatory 4.99 15,426,633 4 1.78 7,874,799
Unsubsidized Stafford Mandatory -15.89 21,001,658 5 -21.57 11,881,344
PLUS ..ot Mandatory -10.35 5,342,049 13 -23.99 2,133,467 11
Temporary Loan Purchase Authority Conduit:
Weighted Average of Total Obligations..........ccveeeerenrnrnrerieieeeesssssesenens Mandatory -1.32 5294060f 4 .1 .
SUDSIAIZEA SAfONT........ceeeierieceeie st Mandatory -1.94 251078y 4 0 L
Mandatory 12.25 2,448,898 | e e
.| Mandatory 11.62 334,408 o
Temporary Purchase Program - Conduit LiQUITItY.........ceeveerrererererernennennnnd Mandatory -6.19 4,570,216 2285108 ..
Federal Perkins Loans (Legislative Proposal)...........cccccerninrnieeneeneinsinsininens Mandatery | ...} L 14.32 3,475,628 2
Office of Postsecondary Education:
Historically Black College and University Capital Financing Program.................. Discretionary 16.31 61,312 20,437 11.35 178,221 25,460
Department of Energy
Energy Programs:
Advanced Technology Vehicle ManufaCturing...........c.cccereernieninnnneincneenenennd Discretionary 21.74 10,100,000 1,262,500 17.43 14,900,000 1,241,667




Table 1.--DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE
(Dollar amounts in thousands)

2009 2010
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate o i Subsidy rate e )
Obligations Average loan size Obligations Average loan size
(percent) (percent)
Title 17 Innovative Technology Program:
Section 1703 FFB Loans... Discretionary 0.00 5,999,764 749,971 0.00 15,500,000 5,166,667
Section 1705 FFB Loans Discretionary 11.81 8,000,000 500,000 11.85 29,000,000 763,158
Department of Homeland Security
Federal Emergency Management Agency:
State ShAre LOANS........cvvviriierieieisissssssessess st essessssssssssessessesssssssssessas Discretionary 1.04 25,000 357 -0.36) 25,000 833
Community DISASEr LOANS.........cvurureeiriiniiriseineineinsissiseseeseeeississssssese e seissennend Discretionary 939 ] 938y g
Department of Housing and Urban Development
Office of Housing:
Energy REtrofit LOANS.......c.covvrreeirirrinrinsesseieississsssssse s ssessssssssnsnes Discretionary 89.82 92,000 681 82.30 101,000 673
Department of State
Bureau of Consular Affairs:
Repatriation Loans Discretionary 59.77 1,134 1 58.05 1,237 1
Department of Transportation
Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:
TIFIA DIFECELOBNS. .....ovvcveueenrieesciseiserieeiesseessesiess et Discretionary 10.50 1,581,000 395,250 12.67 631,000 210,333
TIFIA LINES Of Creit......coouvvevereercirrieieeneesesreseesees s Discretionary 10.00 200,000 100,000 10.00 200,000 100,000
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing Program.............ccoveeenenne Discretionary 0.00 600,000 40,000 0.00 600,000 40,000
Department of Treasury
Community Development Financial Institutions:
Community Development Financial Institutions Fund..............cccovenennnecnnin) Discretonary | .. .. 30.71] 3,782 344
Community Development Financial Institutions Fund
(Legislative Proposal)..........ceermrnresisissssesssessssssssssessessesseessnnend Discretonary { .., . .4 4 )
Departmental Offices:
GSE MBS PUIChASES......couuverrirriresieiserissssissseessseesssssssssssssesssesssesssssssenons Mandatory -2.36) 249,000,000 103,664 -3.73 60,000,000 103,627




Table 1.--DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE
(Dollar amounts in thousands)

2009 2010
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate o i Subsidy rate e )
Obligations Average loan size Obligations Average loan size
(percent) (percent)
Office of Financial Stability:*
TARP Direct Loans:
Automotive Industry Financing PrOgram ... Mandatory 49.33 30,400,000 4342857
Other SECHON 10L.......cirrierrerreieeeisressresseseeseessssssssses e ssssssessessesesssssnsensas Mandatory 33.33 299,100,000 27,210,000p0 ... L
TARP Equity Purchases:
Capital PUrChase Program..........ccceeernrnrsieressenssssssssesesssesssssssssessessesns Mandatory 26.99 218,000,000 307478y
Systemically Significant Failing INSHUONS?...........cooccceccccccrverrersressssrcereennend Mandatory 82.78 70,000,000 35000000 ] e e
Targeted INVEStMENt PrOgram.........coveeeurinrnrnriseeisssssessessessesssssssssessessens Mandatory 48.85 40,000,000 20,000,000p6 ..} L
Automotive Industry Financing Program Mandatory 64.79 5,000,000 50000004 ... ] .
Financial Stabilization Reserve:*
Financial Stabilization Reserve (Legislative Proposal) Mandatory 33.33 750,000,000 ™m0
Department of Veterans Affairs
Benefits Programs:
ACQUIFEE LOBNS.......coucerieiaieicii st Mandatory 3.04 80,698 161 -10.15 80,300 164
VENAEE LOANS.......curirriereieisisissseiese e ssssssessesses s ssssessesen Mandatory -3.29 996,005 130 -4.45 1,029,955 131
Native American Veteran HouSing LOANS.........ccvureuruneeniiniinieieineiseississiesseenns Mandatory -10.07 15,087 175 -32.78 10,592 177
Vocational Rehabilitation Loan FUNG..........cccceeninrninnnnssssssseeesesssneens Discretionary 1.93 3,161, 1 1.27, 2,298 1
International Assistance Programs
Overseas Private Investment Corporation:
OPIC DIFECE LOANS. ....ceuevuririiseineiseisiisiieieieississt sttt Discretionary 2.34 300,000 3,000 2.57] 500,000 5,556
Small Business Administration
General Business Loan Programs:
7(m) DIreCt MICrOI0@NS. .......vvvirierrrirrisissinsissseseesisssssssssessssssssssssessessessesssssssansed Discretionary 11.66 50,000 962 12.04 50,000 1,351
Secondary Market 7(a) Broker/Dealer Loans-ARRA...........ccoceenenininieieineniin Discretionary 0.00 1,666,667 11,684 0.00 4,000,000 11,685
Disaster Loan Program:
DiISASLEr ASSISIANCE. .......coureeieriiseieiiesi s Discretionary 14.92 1,061,000 41 10.77 1,100,000 42
Disaster Assistance (Legislative Proposal) Discretionary | .. .. 10.74 % 1,100,000 42




Table 1.--DIRECT LOANS: SUBSIDY RATES, OBLIGATIONS, AND AVERAGE LOAN SIZE
(Dollar amounts in thousands)

2009 2010
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate o i Subsidy rate e )
(percent) Obligations Average loan size (percent) Obligations Average loan size
Other Independent Agencies

Export-Import Bank of the United States:

Direct Loans: EXport FiNANCING..........cviverieiinererineeeseisesssiseessseeeesnened Discretionary 0.00 220 2 . )

Direct Loans: Tied Aid War Chest.. Discretionary 33.01 50,000 25,000 33.13 50,000 25,000
National Infrastructure Bank:

Direct Loans (Legislative Proposal)........cccweeeruernrieieesenssnsssssessesssesssssennes Discretonary | .. .. L 50.72 1,701,000 340,200

LAl subsidy rates for Troubled Asset Relief Programs are calculated using the Federal Credit Reform Act discount rate, adjusted for market risk. “Other Section 101" subsidy rate reflects estimated activity;

execution rates will be determined at the time of the transactions based on the final terms.
2 SSFI total obligations subsequently reduced by $165 million from level shown in the 2010 Budget to $69.835 billion, for AIG Financial Product's retention payments made in March 2009.
® Reflects reserve should additional financial stabilization efforts be necessary. The 2010 Budget does not include a request for funds.
* Does not match the rate published in the 2010 Appendix, but is the correct rate and will be used for execution.



Table 2.--LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE

(Dollar amounts in thousands)

2009 2010
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate ) ) Subsidy rate ) )
(percent) Commitments | Average loan size (percen) Commitments | Average loan size
Department of Agriculture
Farm Service Agency:
CCC Export Loan Guarantees:
GSM 02, Mandatory 0.87 5,425,000 1,179 -1.21] 5,400,000 1,180
FACITIES. .. vvvovesces e Mandatory 4.04 75,000 2,000, 11.13 100,000 2,000
Agricultural Credit Insurance Fund:
Farm Operating—UNSUBSIAIZEM...........c.eurereiriiniininieeeneesese i Discretionary 2.49 1,042,841 230 2.34 1,150,000 230
Farm Operating—SubSIdized...........ccovvererrnininineesess s Discretionary 13.79 269,986 185 14.06 144,467 185
Farm Ownership—Unsubsidized... Discretionary 0.33 1,273,651 352 0.37, 1,500,000 352
Conservation—Guaranteed Discretonary | .. .. L 0.37, 75,000 352
Rural Utilities Service:
Water and Waste DiSPoSal LOANS...........ceueriiiiniiniiniieieineesessissisieeeeseieineees Discretionary -0.82) 75,000 4,688 -0.82 75,000 5,000
Rural Housing Service:
Community Facility Loan GUAranteeS...........cceveveireeeerrrnrisenrineesessesenssnenes] Discretionary 3.08 400,302 2,152 3.2 206,417 2,244
Rural Housing Insurance Fund:
Guaranteed 502 Single-Family Housing, Purchase Discretionary 1.27] 18,415,630 119 1.44) 6,104,444 124
Guaranteed 502, Refinance Discretionary 0.98 41,963 146 1.72) 100,000 146
Guaranteed 538 Multi-Family HOUSING.........corvrerrieininnnreseseeseesessesseessenned Discretionary 15.68 63,923 1,184 1.15 129,130 1,242
Rural Business Cooperative Services:
Business and Industry LOan GUAraNtEES..........c.ceeereererrereeneeneinissssesieeeeseeseensd Discretionary 4.35 4,479,307 2,613 5.33 993,002 2,728
North American Development Bank Loan GUArantees..........cocvwvvererrereernernennes Discretionary 10.36 3,000 1500 0
Renewable Energy Loan GUArANEES.........coeueuieniinireieieieiseississse i) Discretionary 9.69 312,000 1,065 13.64 466,000 1,902
Section 9003 L0aN GUATANTEES. ........cvrrerrrrrrereisesssessesseeessssssssssesessesssssssssesses Discretionary 33.34 224,955 74,985 35.47 739,608 73,961
Department of Education
Federal Student Aid:
Federal Family Education Loan Program:
Weighted Average of Total COMMItMENtS.........cccveevenererneerniiresrneniees Mandatory -1.59 76,845,379 5 1.4]] 82,212,076 5
Weighted Average of Total Commitments (Legislative Proposal).............c...... Mandatory | ..} L 1.34 46,347,068 5
Subsidized Stafford .| Mandatory 7.08 28,004,475 4 13.92 29,360,252 4
Subsidized Stafford (Legislative Proposal)............coeeueerenininieieenenininienns Mandatory | ..} L 13.24 16,323,918 4




Table 2.--LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE
(Dollar amounts in thousands)

2009 2010
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate ) ) Subsidy rate ) )
(percent) Commitments | Average loan size (percen) Commitments | Average loan size
UNSUDSIIZed SAffOrd..........cocueerieririeiccsse e Mandatory -6.33 38,124,999 5 -4.80) 41,059,189
Unsubsidized Stafford (Legislative Proposal) Mandatory | ..} .. L -4.57] 24,684,488
PLUS ..ottt Mandatory -71.52) 9,697,597 13 -8.32 10,711,256 13
PLUS (Legislative PropoSal)..........cereerrerrerrersresenssnssessesseessessssssessesseesesssnes Mandatory | ..} . L -8.11 4,527,284 11
CONSOUALEH. ... Mandatory -5.89 1,018,308 98 -5.70) 1,081,379 103
Consolidated (Legislative PrOPOSa)..........cceerrerereeeinieniineienssieesseeesenend Mandatory | ..} .. L -5.70) 811,379 103
Department of Health and Human Services
Health Resources and Services Administration:
Health Centers Loan Guarantees:
Health Facilities CoNStruction LOANS..........cvrerreninrrereesieessisssnssesessessssenns Discretionary 2.42 6,000 1,500 2.92 6,000 1,500
HMO NEIWOTK LONS......vvvrvresciiieiiiiieieiseiseississie st sisisins Discretionary 8.73 2,000 2,000 9.61] 2,000 2,000
HMO Plan LOBNS......covvrerieireiseisissinssssessessessssssssssessessesssessssssssssssessesssssssssssens Discretionary 5.49 4,000 4,000 5.72 4,000 4,000
Department of Housing and Urban Development
Public and Indian Housing Programs:
Indian HousiNg LOAN GUATANEES..........ccvwuerercieiieriireeieieieisessssense s Discretionary 2.52 420,000 233 0.68 919,000 233
Title VI Indian Housing Guarantees Discretionary 12.34 17,000 1,700 11.18 18,000 1,800
Native Hawaiian Housing Loan Guarantees Discretionary 2.52 41,504 415 2.52) 41,504 415
Community Planning and Development:
Community Development Loan Guarantees (Section 108)...........ccveeeveeernnenee Discretionary 2.26 307,000 63% .. L
Community Development Loan Guarantees (Section 108)
(Legislative Proposal)........c..ccviereirmnnsnesessessssssssessessessssssssssssssssessessenns Discretonary | .. .. 0.00 275,000 5,500
Housing Programs:
FHA General and Special Risk Insurance Fund:
Multifamily DEVEIOPMENL.........covuereerrerereieisissrsse e ssssssessenaes Discretionary -1.10 1,450,000 15,263 -1.63 1,850,000 15,041
Section 221(d)(3) COOPETALIVES.......c..cuevrerrirrereieieirereeere e Discretionary 5.84 10,000 5,000 6.61] 14,000 4,667
Tax Credit New Construction Discretionary -3.20 450,000 5,696 -3.58 500,000 4,951
Section 238(c) Military Impact Area... Discretionary -0.04 75,000 172 0.43 83,000 171
Apartment Refinance Discretionary -3.29 1,350,000 4,412 -3.87 1,550,000 4,258
Section 241 Supplemental LOANS...........c.uerirresiceeeneisesseseieessisssssseseees Discretionary 1.97 8,000 2,000 2.10 11,000 1,833
Multifamily Operating LOSS LOANS.........ceurerinrrnrinireieissississiessesseeesssssssessesens Discretionary 22.18 12,000 6,000 23.40 13,000 6,500



Table 2.--LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE
(Dollar amounts in thousands)

2009 2010
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate ) ) Subsidy rate ) )
(percent) Commitments | Average loan size (percen) Commitments | Average loan size
Housing Finance Authority Risk SRaring..........ccccccuennnininnsnnsnesceeenns Discretionary -1.17] 180,000 6,667 -1.61 250,000 6,410
GSE Risk Sharing........cc.ccoveven. Discretionary -1.43 5,000 2,500 -1.64 9,000 2,250
Health Care and Nursing Homes Discretionary -0.74 275,000 9,167 -0.53 300,000 10,000
Health Care REfiNANCE.........ccoiirerieeees s Discretionary -2.09 1,600,000 6,809 -2.29 1,500,000 6,818
HOSPIEAIS. ...t Discretionary -2.51] 1,400,000 175,000 -4.28 900,000 100,000
Oher RENAL.....c.evrierieiieiriesssese et nes Discretionary -2.14 40,000 3,077 -2.95 60,000 3,000
Title | Property IMProVEMENL..........coiiceeererisieie e esseeeeseeseeees Discretionary -0.52 54,367 14 -0.77, 57,000 13
Title I Manufactured HOUSING........v.eucireerrrreeisisiseessie s ssessesssssnens Discretionary -0.14 71,121 41 -0.51] 190,000 43
FHA Mutual Mortgage Insurance Fund:
Mutual Mortgage INSurance Program..........c.cceeeernminsnseseseessesssssessesenns Discretionary -0.04 285,000,000 177 -0.57, 300,000,000 179
Mutual Mortgage Insurance Program—HECM ..........ccccnrininnnciniinsininenns Discretionary -1.37] 30,000,000 248, 2.66) 30,000,000 248
Mutual Mortgage Insurance Program—Seller-Financed
Down Payment ASSISTANCE. .........ceeurieriinirrieieieiseiseisese e seessssseenaes Discretionary 63’y .
HOPE for Homeowners Loan GUAraNtEES.............euweeerreenimersnrineereessenserensenees Mandatory 33 . g
HOPE for Homeowners Loan Guarantees (Legislative Proposal)............c..cce...d Mandatory 23.27 900,000 200 22.72 5,500,000 200
Government National Mortgage Association:
Guarantees of Mortgage-Backed SECUMLIES...........covwerririrrecnererinirceceeene Discretionary -0.21] 300,000,000 160 -0.24 300,000,000 160
Guarantees of Mortgage-Backed Securities—HOPE for Homeowners™.............. Mandatory -0.21 900,000 200 -0.24 5,500,000 200
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed Loans Discretionary 7.73 146,000 4,294 7.29 149,000 3,548
Indian Insured Loans Discretionary | .. .. 3.08 6,000 150
Department of Transportation
Office of the Secretary:
Minority BUSINESS RESOUICE CENLEN........cvrvvrerrerreieisrisssessesseieisssssssssessessesesnesnes Discretionary 1.86) 18,367 510 1.86) 18,367 510
Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:
TIFIA LOAN GUATANEES. .....vvcvevrererireirererseseieesssesseesseseseesssess s sssssseseens Discretionary 10.00] 200,000 100,000 10.00 200,000 100,000
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing Guarantees...............coeene. Discretionary 0.00 100,000 20,000 0.00 100,000 20,000




Table 2.--LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE

(Dollar amounts in thousands)

2009 2010
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate ) ) Subsidy rate ) )
Commitments | Average loan size Commitments | Average loan size
(percent) (percent)
Maritime Administration:
Maritime Guaranteed Loan Program:
WeIGhted AVEIAJE.........cuieriiiiiicieiress e Discretionary 6.26) 958,000 958,000 ..
Department of Treasury
Office of Financial Stability:2
Troubled Asset Relief Program
Asset Guarantee Program—CitigroUp.........c.oceeereeeeuneineenesssneeeeseessssesenes Mandatory -0.25) 301,000,000 301,000,0000 ..} L
Asset Guarantee Program—Bank of AMENiCa..........coerrvrrrrnrierereeseessnnsenns Mandatory 0.00 118,000,000 118,000,004 ...} .4 L.
Department of Veterans Affairs
Benefits Programs:
HouSING GUAranteed LOBNS..........oueevueereerieienierineeeeisessisessse e Mandatory -0.66) 45,345,723 206) -0.17, 46,260,027 210
Guaranteed Loan Sale SECUMEES. ......c.rrrrrrrrrerereieississssses e sesssssssssessessessens Mandatory 2.19 993,149 78 2.42) 973,273 79
International Assistance Programs
Agency for International Development:
Development Credit Authority (DCA):
LOBN GUATANEES. .....vucvvereiceieie sttt ssesns Discretionary 3.21] 577,000 13,738 4.27 364,000 11,375
LN OF CrEdiL......c.vvceeieeieiceteineis bbb Discretionary 1.31] 13,000 27 )
Loan GUArantees t0 ISFAEL..........cweiirricriineeeec e Discretionary 0.00 900,000 900,000 0.00 900,000 900,000
Overseas Private Investment Corporation:
OPIC LOAN GUATANEEES........vvrcvireieeeieeseieesieisessssissssi st Discretionary 2.27 600,000 7,500 1.85 1,000,000 11,111
OPIC INVESIMENE FUNGS.......ovvevreireisissiesiesseeeie s ssesssssssenses Discretionary -3.18 800,000 53,333 -3.81 850,000 50,000
Small Business Administration
General Business Loan Programs:
7(a) General BuSINeSS LOAN GUATANTEES.........c.evveereereurieriiniineeieieiseiseisesensenaes Discretionary 0.00 3,787,367 144 0.46) 15,015,948 215
7(a) General Business Loan Guarantees—ARRA.........c.cccoveirrnrerieiernnennennend Discretionary 3.10 6,212,633 141 4.23 2,484,052 215
Section 504 Certified Development Companies Debentures..........ccoceeneniene Discretionary -0.07] 4,936,770 599 0.00 6,475,610 595
Section 504 Certified Development Companies Debentures—ARRA................. Discretionary 2.14 2,563,231 599 2.05) 1,024,390 595
SBIC DEDENIUIES.......cvieiiiieeiseiei ettt Discretionary 0.00 3,000,000 18,987 0.00 3,000,000 25,641
Secondary Market Guarantee Discretionary 0.00 12,000,000 8,602 0.00 12,000,000 11,685
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Table 2.--LOAN GUARANTEES: SUBSIDY RATES, COMMITMENTS, AND AVERAGE LOAN SIZE

(Dollar amounts in thousands)

2009 2010
Agency, Bureau, Program and Risk Category BEA Category Subsidy rate ) ) Subsidy rate ) )
(percent) Commitments | Average loan size (percen) Commitments | Average loan size
Disaster Assistance - Immediate - Section 12084............cccoecvenenirinreeeneneennes Discretionary | .. .. 2.83 12,451 18
Disaster Assistance - Expedited - Section 12085.............. .| Discretionary { ... L L 2.14 58,669 73
Secondary Market 504 First Mortgage Guarantees Loans—ARRA.................... Discretionary 0.00 1,000,000 8,621 0.00 2,000,000 11,696
ARC Bridge Loan GuaranteeS—ARRA..........ccovernmnrnreressssessssssessessesssseens Discretionary 70.52 210,000 35 73.64 145,170 35
Other Independent Agencies
Export-Import Bank of the United States:

Short, Medium, and Long Term Guarantees and Insurance Program:
Risk Category A Discretionary 2.65) 1,524,000 5,329 0.89 6,540,000 5,326
Risk Category B Discretionary -2.49 1,601,000 5,598 -2.75 9,552,000 7,779

! Assumes enactment of HOPE for Homeowners legislative proposal.

2 Al subsidy rates for Troubled Asset Relief Programs are calculated using the Federal Credit Reform Act discount rate, adjusted for market risk. Bank of America asset guarantee estimated subsidy rate reflects
requirements under Section 102 of EESA; execution rates will be determined at the time of the transaction based on the final terms. TARP liability for the Citigroup asset guarantee is $5 billion; the maximum liability for

Bank of America is estimated at $7.5 hillion.
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Table 3.--DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2009 SUBSIDY ESTIMATES

(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
Agency, Bureau, Program and Risk Category Subsidy rate | Defaults, net Loaq Borrower G“’,‘CE Upfront Default | Recovery
of recoveries Interest Fees All other | maturity rate period fees Annual fees| Other fees ratel (ate?
(vears) (vears)
Department of Agriculture
Farm Service Agency:®
Agricultural Credit Insurance Fund:
Farm OWNErShip........ccevererreierneiesisnserieeeenenn) 6.35 1.70 437 L 0.28 37 429 ) 5.82 41.45
Farm Operating...........ocvveererrnrennerneesinseeenenns 11.79 13.05 1260 L 0.01 4 5070 ] ] ] 22.93 47.95
Indian Tribe Land Acquisition. 6.29 6.23 0.06] ... 40 5000 ... ] 34.66 11.56
Emergency DISASer........cccocvueerrnmerererseenessnnennes 14.22 10.64 409 .. -0.51 10 375 31.29 91.02
Boll Weevil Eradication..............c.vceeeeeerenerinccenenenn: -0.56 0.17 -165 L 0.92 7 49 ] ] ] 3.84 111.29
Farm Storage Facility Loan Program............cccevrevennen 6.25) 7.20 -0.82 0.4 L 7 475 014 ] 9.09) 0.00
Sugar Storage Facility Loan Program.............ccceeeneen. -1.08 0.64 B 7] U 15 5000 ... ] 10.54 87.45
Rural Utilities Service:
Water and Waste Disposal Loans..........ccoevveereenrenes 14.62 1.64 13414 .. -0.43 38 3.83 1 [ I —— 8.04 46.78
Distance Learning and Telemedicine Loans................. 2.46) 2.48 1 -0.02 8 4220 L ] ] 20.94 90.00
Broadband Treasury LOans..........ccovveeereensensneenennns 3.90 3.65) 1 0.25 12 4600 ... L L 33.26) 90.00
Rural Electrification and Telephone Program:
Electrification:
Electric Hardship LOANS.........ccocvvininineineiniiniin -2.38 0.99 2550 L -0.81 33 5.00 1 U o 10.20 83.03
FFB Electric LOans........coocvvvvvnvereeeeineineeis -2.28 0.70 2911 L * 28 5.00 {1 I oY I 5.47 83.03
Telephone:
Telecommunication Hardship Loans.............c...... -1.76 1.02 286 ... 0.07, 19 5.00 1 ) 7.06) 83.01
FFB Telecommunications Loans.............ccceeeeenee -0.94 0.80 47 -0.27, 16| 4.69 1 U o 5.16) 83.03
Treasury Telecommunication Loans.................. 0.21] 0.23 0.04 ... -0.06) 17| 4.61 ] [ R E— 1.74 83.03
Rural Housing Service:
Community Facility LOans...........cooeeenencenienininenenns 5.72 4.77 1271 -0.32 30 4.67 1 O o 11.44 21.45
Rural Housing Insurance Fund:
Single-Family Housing Credit Sales............ccovvennc] -2.59 7.77) -1036) 0 .l e 20, 659 ... ] 46.22 64.66
Multi-Family Housing Credit Sales...........coc.vveennenn. 36.12 8.74 2743 ... -0.05 50 140 L ] ] 29.10] 22.49
Section 502 Single-Family Housing... 6.72 5.07] 164 ] 34 379 L ] 217.30 32.76
Section 504 Housing Repair 26.87 0.98 2769 ... -1.80) 19 1000 o ] ] 7.15 56.86
Section 515 Multi-Family HOUSING.........cc.vvvrereeinnec] 41.16] 1.58 3973 0.14 50 1400 L ] ] 15.08 72.38
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Table 3.--DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2009 SUBSIDY ESTIMATES
(In percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

Agency, Bureau, Program and Risk Category Subsidy rate | Defaults, net Loaq Borrower G“’,‘CE Upfront Default | Recovery
of recoveries Interest Fees All other | maturity rate period fees Annual fees| Other fees ratel (ate?
(vears) (vears)
Section 523 Self-Help HOUSING.........ccveeveenercriniins 165 ... 165 ] 2 300 .
Section 524 Site Development..........cccreereninennd -1.84 0.93 20 L 2 6.0 ... ] 099 ...
Section 514 Farm Labor HOuSINg........c.covrrrvrereernennenns 4214 9.50 4098 ... -8.35 33 1000 L L L 55.80) 59.45
Multi-Family Housing Relending Program..............cc..... 44,98 ¥ 4498 ] 30, 1.00 I ] 0.02 90.00
Multi-Family Housing Revitalization Seconds..............., 85.51 12.72 7278 L 500 ... . 5434 ...
Multi-Family Housing Revitalization Zero 60.59 1.00 59591 . 500 ] ] e ] 3.22 70.08
Rural Business — Cooperative Service:
Intermediary Relending Program............ccoeeeererenennnnd 41.85 0.40 4209 ... -0.64 30, 1.00 K [V Y I 10.47 99.85
Rural Economic Development Loans 20.88 0.21 2149 L. -0.81 100 .. 1 OO o 5.60) 100.00
Rural Microenterprise Loans..........c.cocveeeneverineireenens 34.03 1.80 3295 ... -0.72 20 1.00 2 4.18 2.39
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Individual Fishing Quota Loans.........cc..ccecrvneiennn -12.78 0.39 -20.11 -0.69 7.63 21 6.25( .. os50f ... 3.94 81.47
Traditional Direct Loans -6.43 0.16 -16.21 -0.57, 10.20 14 580 .. o050 .. 1.94 86.62
Department of Defense
Family Housing:
Family Housing Improvement Fund Direct Loans......... 3131 11.85 1946 . 30 347 5 .. 49.06 51.63
Department of Education
Federal Student Aid:
Ford Direct Loan Program:
Weighted Average of Total Obligations.................... -16.30, 2.10 -25.71] -1.33 8.64 12 6.48 ¥ 133 12.66] 104.38*
Subsidized Stafford -2.88 0.71 -9.24 -1.88 7.53 10 6.04 ¥ 188 ] 1197) 11460°
Unsubsidized Stafford -28.46 0.99 -37.20 -1.88 9.63 10 6.46 ¥ 188 . 11.82]  11460*
PLUS ..ottt -28.60 0.59 -34.13 -4.00) 8.94 10 790 0 ... 4000 ] 537 11417*
CoNSONAAEM.........veveercrrirer e -12.88 4.01 2542 .. 8.53 15 640 ... ] ] 15.19 93.46*
TEACH GrantS......c.oevemvererieeeerieesseseseesessessssesessnns -3.63 0.56 -15.44 L. 11.24 9 680 ... ] ] 754  11460*
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Table 3.--DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2009 SUBSIDY ESTIMATES

(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
Agency, Bureau, Program and Risk Category Subsidy rate | Defaults, net Loaq Borrower Gra}ce Upfront Default | Recovery
of recoveries Interest Fees All other | maturity rate period fees Annual fees| Other fees rate! rate?
(vears) (vears)
Temporary Loan Purchase Authority Put:
Weighted Average of Total Obligations...................] -16.02 0.70 -28.751 .. 12.03 9 660 ... 0 ] 2709 10.38]  122.14°
Subsidized Stafford............covevrrrnerrnrinernrnenis 0.84 0.63 1054 10.75 9 610 .. ] 3.01° 1149 12300
Unsubsidized Stafford...........cc.cocorenennineneinineinnees -26.46 0.83 4013 . 12.84 9 646 ... ] 2769 11.211  123.00*
PLUS ..o -24.87, 0.39 37900 . 12.64 8 850 ... ] 1.65° 430 109.00*
Temporary Loan Purchase Authority Short Term Put:
Weighted Average of Total Obligations.............c......, -14.12 0.70 1972 L 4.89 9 704 ] ] 979 12154°
Subsidized Stafford.... -3.58 0.86) 91 L 4.67) 9 6.80 ... L] 11.70]  123.00*
Unsubsidized Stafford.... -20.98 0.63 26791 .. 5.18 9 646 .. ] 10.65 123.00*
PLUS . ..ottt -23.78 0.51 -29.150 .. 4.86 8 850 .. ] ] 451  109.00*
Temporary Loan Purchase Authority Participation:
Weighted Average of Total Obligations...................] -1.47 0.67 -18.211 .. 10.06 9 660 ... 0 ] 0.49 9 1043  122.19*
Subsidized Stafford..........ccovevrrrnerrnrinernnenis 4.99 0.61 385 .. 8.23 9 610 .. ] 0.18° 1149 12300
Unsubsidized Stafford...........c..cocorenenninensinineinnnes -15.89 0.80 2798 ... 11.29 9 646 ... ] 1.72 9 11.211  123.00*
PLUS ..o -10.35 0.37 21280 . 10.53 8 850 ... ] -2.399 430 109.00*
Temporary Loan Purchase Authority Conduit:
Weighted Average of Total Obligations.............c......, -7.32 2.40 -14.21 -4.98 9.47) 9 6.33 .. 010f .. 1090] 12258*
Subsidized Stafford................... -1.94 -0.52 -7.49 -3.79 9.86 9 635 ] 010 .. 1149 12204%
Unsubsidized Stafford -12.25 5.76 -20.57 -6.45 9.01 9 5971 .. 0100 ... 1121 122.04*
PLUS . ..ottt -11.62 -0.33 -18.05 -3.10 9.86 8 40 ] 010 ... 4301 10869
Temporary Purchase Program - Conduit Liquidity........ 619 0 ... -1.30) 488 L] 5471 .. 0.25 488 ]
Office of Postsecondary Education:
Historically Black College and University Capital
Financing Program.........c.cccvnecrnincnscneennnnened 16.31 20.62 0.00 43 30 6.000 .. 013 .. 2079
Department of Energy
Energy Programs:
Advanced Technology Vehicle Manufacturing.............. 21.74 7] 17.79 4.05 0100 0 .. 9 324 L 010, . 40.85 50.00
Title 17 Innovative Technology Program:
Section 1703 FFB LOANS..........ccmienruriiniireiniineinenen) 0.007 12.96) -0.88 -12.08f .. 16 474 4 1208 ] 61.09 51.28
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Table 3.--DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2009 SUBSIDY ESTIMATES
(In percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

Agency, Bureau, Program and Risk Category Subsidy rate | Defaults, net Loaq Borrower Gra}ce Upfront Default | Recovery
: Interest Fees All other | maturity period Annual fees| Other fees 1 N
of recoveries rate fees rate rate
(years) (years)
Section 1705 FFB LOANS.........cccvvvnrierncnenreerinninnns] 11.817 11.81 i [ I 15 4.75 2 39.77 55.00
Department of Homeland Security
Federal Emergency Management Agency:
State Share LOanS.........coeeveeeineeniinieieieeseiseissinnees 104 . 069 .. 0.35 6 454 ) ]
Community Disaster LOans.........cc.coveeeereenrenssnsennenns 9395 .. 504 ... 88.90 5 Ot o e
Department of Housing and Urban Development
Office of Housing:
Energy Retrofit LOANS..........coeeeeeneeniiniinieireineineiniininns 89.82 22.11 69.40f .. -1.69 30 100 o ]l ] 99.35) ...
Department of State
Bureau of Consular Affairs:
Repatriation LOANS.........ccvrnrnrneeinsesessssssesenennns 59.77 59.36 041 L b 1.20 e [ e 94.19 39.81
Department of Transportation
Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:
TIFIA DIr€Ct LOANS. .....covveurermrireerseeeneereresessesesnenns 10.50 10.06] 044 L 38 5.21 5 . ] 55.00] 50.25
TIFIA Lines 0f Credit.........cvereerereeenceierieeneeinenens 1000 .. ] 10.00 35 5.21 1 ] ] 94.44 56.62
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing
Program 0.00 3.10 -1.28 1811 L 25 514 ] ] 1.81] 50.77 62.74
Department of Treasury
Departmental Offices:
GSE MBS PUIChASES........orvererirrreriecreeinessereeesees -2.36) 0.25 261 L] 30 5500 .. ] ] 03y ...
Office Financial Stability:®
TARP Direct Loans:
Automotive Industry Financing Program .................. 49.33 46.62 289 ... -0.19 3 5700 ... L 0.28 67.50) 18.20
Other Section 101.......cccveeeernreneirineerieeieiesiees 33.33 1 6.61 26720 ] 15 5000 .. e ] 13.03%4 ...
TARP Equity Purchases:
Capital Purchase Program 2699 . ] 26.99 (10) 5000 ... 780 ]

16




Table 3.--DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2009 SUBSIDY ESTIMATES
(In percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

Agency, Bureau, Program and Risk Category Subsidy rate | Defaults, net Loaq Borrower Gra}ce Upfront Default | Recovery
: Interest Fees All other | maturity period Annual fees| Other fees 1 N
of recoveries rate fees rate rate
(vears) (vears)
Systemically Significant Failing Institutions.............. 878 ... L 82.78 ¢ (10) 10000 ..l ] ] 053 ..
Targeted Investment Program...........c.ccocveereencnenen. 4885 .. 48.85 9 (10) 8.00| ... 10.00f .. e
Automotive Industry Financing Program ................ 6479 ] ] 64.79 ¢ (10) 800 ..l ] 269 .
Financial Stabilization Reserve:**
Financial Stabilization ReServe............cocovevevivircrennes 33.33 6.61] 2672 L 15 5000 ... ] 13.03%4 ...
Department of Veterans Affairs
Benefits Programs:
ACQUITEd LOBNS......ouvrierrrriirenieieieiesesiseeeessenenens 3.04 9.96 766 . 0.74 30 565 ..l ] 78.89 40.70
Vendee Loans.........covneeienieernnenees -3.29 0.28 -21.53 -1.91 19.87 30, 681 .| 1950 L] 0.65 -4.27
Native American Veteran Housing Loans............cc......, -10.070 . -17.92 -0.73 8.58 30, 6.8l .. 115 L L
Vocational Rehabilitation Loan Fund.............cccccvcenennee. 1.93 0.29 188 .. -0.23 1 o oo o 030 ...
International Assistance Programs
Overseas Private Investment Corporation:
OPIC DIreCt LOANS.......overeercireirrieierseinieseiensesieenesd 2.34 13.71 -1.59 E A 13 6.37 5 ... 1500 ... 33.97 50.00
Small Business Administration
General Business Loan Programs:
7(m) Direct MiCroloans.............coceeieneenrensinsennessenneens 11.66 0.37 757 L 371 10 3.44 1 T v 0.65) 10.16
Secondary Market 7(a) Broker/Dealer
L0ANS—ARRA. ..ottt 0.007 0.29 7.22 75 L 2 050 ... 39 .. 0.31 0.00
Disaster Loan Program:
Disaster ASSISIANCE. ......c..oceevereiirerieneiseiseserisrieeees 14.92 9.05 12431 .. -6.57] 23 3.77 1 O o 21.54 16.70
Other Independent Agencies
Export-Import Bank of the United States:
Direct Loans: Export Financing...........c.ceeeeveneenennens 0.00 2.03 2020 ] 6 468 ] ] ] 1979 ..
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Table 3.--DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2009 SUBSIDY ESTIMATES
(In percentages, unless noted otherwise)

Composition of Subsidy

Loan Characteristics

Agency, Bureau, Program and Risk Category Subsidy rate | Defaults, net Loaq Borrower Gra}ce Upfront Default | Recovery
: Interest Fees All other | maturity period Annual fees| Other fees 1 N
of recoveries rate fees rate rate
(vears) (vears)
Direct Loans: Tied Aid War Chest.........cccocvveneenininnes 33.01 3.98 31.79 275 .. 24 1.30 K I 283 .. 3988 ...

* Nonzero amount rounds to zero, based on units for this column.

! Lifetime defaults as a percentage of disbursements.
2 Recoveries as a percentage of lifetime defaults.

* Subsidy estimates are based on total cash receipts curves. Default component includes net expected inflows and outflows where insufficient data is available to identify the source.

¢ Recovery rate includes interest and penalties.

5 Net present value of certain expected incentives paid to lenders on purchased loans, including rebate of the 1% up front fee and $75 for each purchased loan. For the Participation, amounts are net of the participant's yield.

6 Represents defaults net of recoveries.

7 Assumptions reflect an illustrative example for informational purposes only. The assumptions will be determined at the time of execution, and will reflect the actual terms and conditions.
&l subsidy rates for Troubled Asset Relief Programs are calculated using the Federal Credit Reform Act discount rate, adjusted for market risk. Income from warrants and additional notes reflected in the "All other"

component of subsidy.

® Al other" component of subsidy includes estimates of losses net of dividends and other income.

10 TARP equity purchase programs do not have a maturity.

! Reflects reserve should additional financial stabilization efforts be necessary. The 2010 Budget does not include a request for funds.
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Table 4.--LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2009 SUBSIDY ESTIMATES

(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
Agency, Bureau, Program and Risk Category Subsidy | Defaits, Loaq Borrower Gre}ce Upfront Annual Default | Recovery | Percent
rate net of Interest Fees Allother | maturity period Other fees 1 N
recoveries (years) rate (vears) fees fees rate rate guaranteed
Department of Agriculture
Farm Service Agency:
CCC Export Loan Guarantees:
GSM 102......comrieereiierierineesissessesissesseesenn 0.87 1470 L 0600 .| 3 198 .. 060 ... 1600 ... 98.00
FaCIItIES. ...cvvoeeereereee s 4.04 450 ... 046 .. 5 198 .. 046 ... 568 . 95.00
Agricultural Credit Insurance Fund:
Farm Operating—Unsubsidized....................... 2.49 349 L 1000 . 4 6500 .. 1000 . 4.42 7.60 90.00
Farm Operating—Subsidized...........cccccocvvune. 13.79 2.57] 11220 L 6 6500 ] ]l ] 3.28 3.66) 90.00
Farm Ownership—Unsubsidized..................... 0.33 133 -1.000 . 18 660 .| 1000 . 2.23 27.78 90.00
Rural Utilities Service:
Water and Waste Disposal Loans..............cc.eueee. 082 082 .. 20, 746 .. 1000 . ] ] 82.14
Rural Housing Service:
Community Facility Loan Guarantees.................. 3.08 395 ... 0871 .. 21 733 .. 1000 ] 5.45) 9.15 86.53
Rural Housing Insurance Fund:
Guaranteed 502 Single-Family Housing
PUIChESE.......cvvviriirierseeseesiccenen 1.27, 271 2000 .. 29 6.95] .| 2000 . 419 0.75 90.00
Guaranteed 502, Refinance... . 0.98 148 .. 050 ... 29 6.071 . 0500 .. 1.81 0.54 90.00
Guaranteed 538 Multi-Family Housing............. 15.68 0.57 22.33 122 L 36 781 L. 1.00 0500 ... 3.23 79.64 90.00
Rural Business Cooperative Services:
Business and Industry Loan Guarantees............. 4.35 780 ... 344 L 17| 875 ... 1.88 0250 .| 12.80 32.10 78.15
North American Development Bank
Loan Guarantees 10.36 1351 ... 315 L 17 875 .. 2.00 025 ... 18.28 17,51 80.73
Renewable Energy Loan Guarantees................ 9.69 11250 .. 1550 L 6 875 .. 1.00 025 ... 13.38 14.22 85.00
Section 9003 Loan Guarantees............couwveeeennes 33.34 36.78) ... -5.85) 2.46 15 1050 ... 2.00 1000 .. 55.80] 25.00 80.00
Department of Education
Federal Student Aid:
Federal Family Education Loan Program:
Weighted Average of Total Commitments....... -1.59 0.01 -1.22 -2.21 1.84 9 6.58 ¥ 2.09 001 .. 1046] 121.919 97.00
Subsidized Stafford.........c.coeevenernniriiiniin 7.08 -0.04 6.97, -1.75) 1.90 9 6.10 ¥ 1780 1149  122.949 97.00
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Table 4.--LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2009 SUBSIDY ESTIMATES

(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
Agency, Bureau, Program and Risk Category Subsidy | Defauits, Loaq Borrower Gre}ce Upfront Annual Default | Recovery | Percent
rate net of Interest Fees Allother | maturity period Other fees 1 N
recoveries (years) rate (vears) fees fees rate rate guaranteed
Unsubsidized Stafford.............ccccvvrvrnecnennn. -6.33 -0.03 -6.21] -1.88 1.80 9 6.46 ¥ 188 . 1121 122,947 97.00
PLUS ...t -7.52) 0.12 -5.25) -4.00] 1.60 8 850 .| 4000 . 4301  108.69° 97.00
ConSOlidAted.........ceurevrrirerrieireerenns -5.89 1.55 -0.96) -10.46 3.98 19 6.25] . 1.00, 105 .. 1574  108.10° 97.00
Department of Health and Human Services
Health Resources and Services Administration:
Health Centers Loan Guarantees:
Health Facilities Construction Loans............... 2.42 2420 . ] 20 825 .. ] ] 17.00 74.00 80.00
HMO Network LOans...........c.veeeeerererieeencrinnd 8.73 969 . 096 ... 10 10000 .. 1000 . 22.00] 40.00, 90.00
HMO PIan LOans.........c.vuvrvemeenemnerneeenennd 5.49 646 .. 096 ... 5 10000 ... 1000 . 19.00 60.00 90.00
Department of Housing and Urban
Development
Public and Indian Housing Programs:
Indian Housing Loan Guarantees............cc.oo..... 2.52 3511 L 098 .. 30 6500 ... 1000 . 6.71 2.53 100.00
Title VI Indian Housing Guarantees...................| 12.34 1234 L ] ] 20, 7000 ] ]l ] 178 .. 95.00
Native Hawaiian Housing Loan Guarantees........| 2.52 3520 .. -1.000 . 30 6500 ... 1000 . 6.70 2.53 100.00
Community Planning and Development:
Community Development Loan Guarantees
(SECHION 108)......ovveeerrereereereerereseeseeseeeened 2.26 2260 . 10 3500 . ] 12.74 80.00 100.00
Housing Programs:
FHA General and Special Risk Insurance Fund:
Multifamily Development..........ccc.ovveneeerreeeen. -1.10 414 L 524 L] 40 70 L. 0.45 045 ... 16.60 72.72 100.00
Section 221(d)(3) Cooperatives............ccc..ue.. 5.84 1265 ... -6.81 .. 40 533 . 0.80 080 .. 41.92 66.70 100.00
Tax Credit New Construction...........c...ceeeeue. -3.20) 1290 .. 4500 L. 40 4600 ... 0.45 045 ... 8.57 75.24 85.00
Apartment Refinance...........coovvenernerneeeenens -3.29 1470 L 476 L 35 6.73 . 1.00 045 ... 5.88 70.63 100.00
Section 241 Supplemental Loans.................... 1.97 9100 .. 7130 40 6371 ... 0.80) 080 .| 1149 .. 100.00
Multifamily Operating Loss Loans.................. 22.18 271031 ... 485 L] 35 6311 ... 0.80 0.80f .| 3268 .. 100.00
Housing Finance Authority Risk Sharing.........| -1.17] 180 ... 297 . 35 395 ... 0.50 0500 ... 9.38, 82.84 72.00
GSE Risk Sharing.........ccccnevneinenn. -1.43 066 .| 209 .. 30 5000 . 0.25 0500 ... 1000 .. 50.00
Health Care and Nursing Homes -0.74 545 ... 619 .. 40 7071 .. 0.57, 057 ... 14.05 52.82 100.00
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Table 4.--LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2009 SUBSIDY ESTIMATES
(In percentages, unless noted otherwise)
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Composition of Subsidy Loan Characteristics
Agency, Bureau, Program and Risk Category Subsidy | Defauits, Loaq Borrower Gre}ce Upfront Annual Default | Recovery | Percent
rate net of Interest Fees Allother | maturity period Other fees 1 N
recoveries (years) rate (vears) fees fees rate rate guaranteed
Health Care Refinance...........ccccovvvernrinniind -2.09 339 .. 548 L. 35 6.02l .. 1.00 0500 ... 11.04 60.19 100.00
HOSPILAIS. ... -2.51] 263 .. 514 L 25 536 .| 0.50 0500 ... 9.20 76.86 100.00
Other Rental..........ccovvvvneneenneeinnenenennd -2.14 3911 L] -6.05] ... 40 544 ... 0.50 0500 ... 15.29 71.79 100.00
Title | Property Improvement............cocveeveenenad -0.52 254 L] -3.060 0 . 11] 13000 .. .00 .. 4.44) 33.55 90.00
Title I Manufactured HouSINg............coovvrvvennes -0.14 563 .. S77 18 13000 . 1000 .. 8.74 19.44 90.00
FHA Mutual Mortgage Insurance Fund:
Mutual Mortgage Insurance Program..............| -0.04 3.0 . -4.13 1.06 30 6.86) .| 1.86 0531 ... 11.73 69.45 100.00
Mutual Mortgage Insurance Program—
Seller-Financed Down Payment
ASSISEANCE. ... 6.35 786 ... -4.26) 2.74 30 686 .| 2.24 055 ... 30.38 69.70 100.00
HOPE for Homeowners
(Legislative Proposal)..........c.cocemevreeeeenn. 23.27 2455 L. -1.78 0.51 35 800 .. . 0500 ... 55.58 47.77] 100.00
Government National Mortgage Association:
Guarantees of Mortgage-Backed Securities........, 021 L 021 .. 30, 5971 . ] 0.06 0.02f .| 99.74 100.00
Guarantees of Mortgage-Backed
Securities—HOPE for Homeowners4 ______________ 021 L 021 .. 35 800 .. 0.06 0.02f .| 99.72 100.00
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed Loans.............coeveereereereineenes 7.73 4.53 5.00] 2180 . 16| 850 ... 2000 ] 7.88 7.28 90.00
Department of Transportation
Office of the Secretary:
Minority Business Resource Center..................... 1.86) 186 .. ] 2 589 ... . L 2020 ... 75.00
Federal Highway Administration:
Transportation Infrastructure Finance and
Innovation:
TIFIA Loan GUArantees.........uweeevmrrereeeenenn: 10.00 10000 . ] 37 5.2 5 . ] 71.59 63.55 100.00
Federal Railroad Administration:
Railroad Rehabilitation and Improvement
Financing GUArantees...........oveeeureereereenenens 0.00; 23] 234 25 5.14 6 23 L 25.77 98.90 80.00



Table 4.--LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2009 SUBSIDY ESTIMATES
(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
. Subsid:
Agency, Bureau, Program and Risk Category Y | Defaults, Loaq Borrower Gre}ce Upfront Annual Default | Recovery | Percent
rate net of Interest Fees Allother | maturity period Other fees 1 N
. rate fees fees rate rate guaranteed
recoveries (vears) (years)
Maritime Administration:
Maritime Guaranteed Loan Program:
Weighted AVErage.........c.cooevererenernnerneinns 6.26 1114 489 L. 25 5.25 ¥ 489 ] 23.44 38.00 100.00
Department of Treasury
Office of Financial Stability:®
Troubled Asset Relief Program
Asset Guarantee Program—Citigroup............. -0.25 072 ... -0.88 -0.09 7 8o ... ] 0.97, 0721 ... 1.66
Department of Veterans Affairs
Benefits Programs:
Housing Guaranteed Loans............cccuereerienienenns -0.66 1.08) ... LA L 30 6.81] .| Y 0.02 6.07 77.00 25.00
Guaranteed Loan Sale Securities...........c.ccoe.eue.. 2.19 29 . -0.77] 30 681 .. ] ] 425 ... 100.00
International Assistance Programs
Agency for International Development:
Development Credit Authority (DCA):
Loan GUArantees............ccevmreenvememeneennennns 321 439 . 118 L 7 491 5 0.64 1260 ... 1232 ... 50.00
Line of Credit.........ovveveeeernecerireeeeienenid 1.3 2011 L. 0700 .. 1 5400 .. 0.75 1780 L 2500 ... 50.00
Overseas Private Investment Corporation:
OPIC Loan GUArantees..........cooc.ueeervermerenreeneenns 2.217 886 .| 659 .. 11 6.08 5 .. 1250 .. 20.70] 50.00 100.00
OPIC Investment FUNGS...........c.coccerirmevereneiinns -3.18 1057 ... 213750 12 7.48 11 0.50 150 ... 1783 ... 100.00
Small Business Administration
General Business Loan Programs:
7(a) General Business Loan Guarantees............. 0.00 3421 . 3420 L 13 10011 ... 2.0 055 ... 6.24 43.50 69.36
7(a) General Business Loan
GuaranteeS—ARRA..........ccoovrerniennninnnd 3.10 468 ... 159 L 12 92971 .. 0.01 055 ... 8.75 45.01] 76.50
Section 504 Certified Development
Companies Debentures.............cocvvvernreens -0.07] 179 -2.20 0.35 19 585 . 0.87 019 ... 3.50 43.14 100.00
Section 504 Certified Development
Companies Debentures—ARRA...........cc.c.ce..) 2.14 18] . -0.01 0.35 19 585 . 1.28 019 ... 3.55 43.15 100.00
SBIC DEDENUIES.......vorcerrireirerieeierieerieieenns 0.00 538 . -5.41] 0.03 10 559 . 3.00 041 ... 32.92 87.66 100.00
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Table 4.--LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2009 SUBSIDY ESTIMATES
(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
. Subsid:
Agency, Bureau, Program and Risk Category Y | Defaults, Loaq Borrower Gre}ce Upfront Annual Default | Recovery | Percent
rate net of Interest Fees Allother | maturity period Other fees 1 N
. rate fees fees rate rate guaranteed
recoveries (vears) (years)
Secondary Market Guarantee...........ccovvereereenns 0o0f ...l K 20, 652 .. . ) 100.00
Secondary Market 504 First Mortgage
Guarantees Loans—ARRA...........c.coovvvrneennn. 0.00 8 118 . 118 L 20 41 ] 028 .. 7.07 83.25 80.00
ARC Bridge Loan Guarantees—ARRA................. 70.52 55.62 1490 ] 6 5.00 1 ] ] 62.75 4.05 100.00
Other Independent Agencies
Export-Import Bank of the United States:
Short, Medium, and Long Term Guarantees and
Insurance Program:
Risk Category A 2.65 847 .. 582 ... 5 7.40 1 0.12 6100 .. 847 .. 100.00
Risk Category B 2490 L] 2490 L] 10 5.96 1] 0.12] 245 ) ] 100.00

* Nonzero amount rounds to zero, based on units for this column.

! Lifetime defaults as a percentage of disbursements.

2 Recoveries as a percentage of lifetime defaults.

$ Recovery rate includes interest and penalties.

* Assumes enactment of HOPE for Homeowners legislative proposal.

S Al subsidy rates for Troubled Asset Relief Programs are calculated using the Federal Credit Reform Act discount rate, adjusted for market risk.

8 Assumptions reflect an illustrative example for informational purposes only. The assumptions will be determined at the time of execution, and wil reflect the actual terms and conditions.
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Table 5.--DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2010 SUBSIDY ESTIMATES

(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
Agency, Bureau, Program and Risk Category Subsidy rate | Defaults, net Loaq Borrower Gre}ce Upfront Default | Recovery
of recoveries Interest Fees All other maturity rate period fees Annual fees| Other fees ratel (ate?
(years) (years)
Department of Agriculture
Farm Service Agency:®
Agricultural Credit Insurance Fund:
Farm OWNErSNiP........c.cucvrierireeecseseseeneeeeened 4.08] 4.82 0200 0 . -0.54 32 290 o ]l ] 18.62 44.32
Farm Operating.........cocceereerreererineeneenenerissineeeees 474 5.74 1260 0 0.25) 4 29 . ] 7.55 6.00
Indian Tribe Land Acquisition. 3137 3137 40 5000 ... ] ] ]
Emergency DISASer........cccocvueerrnmerererseenessnnennes 3.69 9.92 692 ... 0.68] 10, vy ] 15.51 8.15
Boll Weevil Eradication.............eeeeveeneeneneneennns 114 L 088 .. -0.26) 7 259 ] ] ]
Indian Highly Fractionated Land 7.93 13.80 818 .. 2.30) 40 337 L ] 27.18) ...
Conservation - Direct 1.42) 6.58 -6.60 ... 1.44 32 337 ] 24.39 42.42
Farm Storage Facility Loan Program............ccceurevennen -1.01] 0.02 -0.88, -0.14 -0.01] 8 266 ... 014 . 0.04 46.89
Sugar Storage Facility Loan Program.............ccceeeenen. 0.61] 0.83 0220 L 15 5000 ] ] ] ] 10.54 87.45
Rural Utilities Service:
Water and Waste Disposal Loans...........cccevveverrennenes 7.54 0.05) 780 -0.27, 38 2.38 1 O O 0.58 87.96
Broadband Treasury Loans 7.24 7.54 0020 . -0.27, 14 2.9 U 13.93 33.28
Rural Electrification and Telephone Program:
Electrification:
Electric Hardship LOans...........coovneerniineerieinenns -27.73 0.02 -31.86 .. 411 33 5.00 1 ] 0.83 100.00
FFB EleCtriC LOANS......c.ocrivrerirreeereireineiseieceeene -0.47 0.12 0071 .. -0.66 28 2.89 | IV IO N 1.34 87.61
Telephone:
Telecommunication Hardship Loans.................... -18.59 0.04 -1859 . -0.04 18 5.00] U 1.89 100.00
FFB Telecommunications Loans... -0.65 0.09 394 L -4.68 15 237 o ] ] 3.60 100.00
Treasury Telecommunication Loans -0.43 0.03 1 -0.46) 17 2.9 U 1.00 100.00
Rural Housing Service:
Community Facility LOANS...........oeeeneverineireerneinrennnen: 131 0.88 046 ... -0.03 31 2.88 1 ] 3.93 63.40
Rural Housing Insurance Fund:
Single-Family Housing Credit Sales..........cccorvvennes] -15.63] 1.00 13831 . -2.80) 24 5500 ... ] 18.27 69.56
Multi-Family Housing Credit Sales...........coovvrinenee 38.40 8.75 28701 ... -0.05) 50 1400 ] e ] 4481 30.71
Section 502 Single-Family HouSINg.........cccccvevrvennnne 3.63 2.69 .04 L 33 2200 ] ] 21.43 60.44
Section 504 HousiNg REPaIr.........creeereureerienirnenens 12.85 2.00 1425 .. -3.39 20) 1000 e ] 0.32 91.19
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Table 5.--DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2010 SUBSIDY ESTIMATES

(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
Agency, Bureau, Program and Risk Category Subsidy rate | Defaults, net Loaq Borrower Gre}ce Upfront Default | Recovery
of recoveries Interest Fees All other maturity rate period fees Annual fees| Other fees ratel (ate?
(years) (years)
Section 515 Multi-Family HOUSING...........oovvrvrenninnnc] 27.24 1.61] 2580 .. -0.17] 50 O o ! 58.45 72.65
Section 523 Self-Help Site Housing............ccocceueenee. -2.21] 221 L 2 3000 . ] ]
Section 524 Site Development........cccvvererrrerrnnnnd -4.22, 0.96) S8 L 2 5000 ... ] 0.98 .
Section 514 Farm Labor HOuSING..........c.cocvierinennn. 36.14 11.45 24761 .. -0.08 33 1000 ] e ] ] 58.95 66.67
Multi-Family Housing Relending Program..........cc.cc..... 27.89 k 2189 ] 30, 1.00 I L 0.04 100.00
Rural Business — Cooperative Service:
Intermediary Relending Program............ccocecveveienennes 25.24 0.25 25331 ... -0.33 30 1.00 4 L ] ] 0.43 0.45
Rural Economic Development Loans. 13.05 0.0 13.09 .. -0.05) 0 .. 1 T ! 0.29 100.00
Rural Microenterprise LOans..........coveeveereenieneneennns 21.35 2.45 19411 .. -0.51] 20, 1.00 2l ] 4.18 2.39
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Individual Fishing Quota Loans............c.cocveeeneeenn -12.00 0.42 -21.26 -0.57, 9.41] 21 6.75] .. 0500 .. 3.36 81.48
Traditional DireCt LOANnS............veveeeeeemnemrnerineeeennns -8.49 0.42 -16.90 -0.54 8.53 15 630 ... 0500 .. 2.26 78.18
Department of Defense
Family Housing:
Family Housing Improvement Fund
DireCt LOANS. .....covceeevraricrreieieeeseesseesssessenenns 8.14 12.28 414 ] 27 3.07, 2l L 41.95 50.00
Department of Education
Federal Student Aid:
Ford Direct Loan Program:
Weighted Average of Total Obligations..................... -16.29 1.98 -25.85 -1.05 8.62 13 6.41 H 105 ] 12.33]  104.11°4
Weighted Average of Total Obligations
(Legislative Proposal).............ouevevemreeerenriennnns -16.99 1.43 -25.62 -1.39 8.59 11 6.37, " 139 L 1162  108.28*
Subsidized Stafford...........coeverrernene -0.21] 0.51 -6.31] -1.38 6.97, 10 5.42 K 138 L 11.95] 11460*
Subsidized Stafford (Legislative Proposal) -0.21] 0.51 -6.31] -1.38 6.97 10 5.42 H 138 ] ] 11.95] 11460
Unsubsidized Stafford.............ccocvevrernrnerneinennnn. -27.90 0.99 -37.16 -1.38 9.64 10 6.46 K 138 L 11.84  11460*
Unsubsidized Stafford (Legislative Proposal) -27.90 0.99 -37.15 -1.38 9.64 10 6.46 H 138 ] ] 11.84 11460
PLUS ..ot -28.48 0.58 -34.00 -4.00) 8.94 10 7900 .. 4000 ] 535 11417%
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Table 5.--DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2010 SUBSIDY ESTIMATES
(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
Agency, Bureau, Program and Risk Category Subsidy rate | Defaults, net Loaq Borrower Gre}ce Upfront Default | Recovery
of recoveries Interest Fees All other maturity rate period fees Annual fees| Other fees ratel (ate?
(years) (years)
PLUS (Legislative Proposal)..........ccccueeernreerneennns -28.48 0.58 -34.00 -4.00) 8.94 10 7900 .. 4000 .. 535  114.17*
CONSONAALEM. ... -14.64 3.65 27070 . 8.77 15 6520 .. ] ] 14.27 93.46*
Consolidated (Legislative Proposal)...........c.cceeeeend -14.73 3.57 27071 8.77 15 652 .. ] 14.29 93.46*
TEACH Grants -3.67] 0.58 1547 L 11.23 9 680 ... ] ] 753 11460*
Temporary Loan Purchase Authority Put:
Weighted Average of Total Obligations -16.24] 0.77, 28700 .. 11.69 9 649 ... ] 2859 1058 122.34°
Subsidized Stafford...........coovvermeinnis 1.86 0.64 907 . 10.29 9 5971 . ] 3.14 1147 123.00*
Unsubsidized Stafford.............ccocvevreenirnerneienennnn. -26.45 0.93 -39.94 L 12.56 9 646 ... ] 2.87° 1120 123.00*
PLUS ... -27.96 0.42 -40600 .. 12.22 8 850 ... ] 1.75 9 429 109.00*
Temporary Loan Purchase Authority Participation:
Weighted Average of Total Obligations.................... -13.41] 0.75 2471 L 10.56 9 648 ... L 2163 1062 12238*
Subsidized Stafford 1.78 0.62 .77 7.93 9 5071 .. ] 1.00° 1147 123.00*
Unsubsidized Stafford -21.57 0.89 3817 12.71 9 6460 ... ] 3589 1120 123.00*
-23.99 0.40 327 8.32 8 850 ... ] 1.479 429  109.00*
-14.32 0.39 -20.43 -1.38 7.10 9 6.46 * 138 ] 1120  122.04°
Office of Postsecondary Education:
Historically Black College and University
Capital Financing Program..........cccccoveveevvernirnnennend 11.35 1269 ... 134 30, 146 ] 013 ... -16.93 ...
Department of Energy
Energy Programs:
Advanced Technology Vehicle Manufacturing.............. 17.43 ® 19.45 -1.92 0100 0 . 8 265 ... 010f ] 41.57, 50.00
Title 17 Innovative Technology Program:
Section 1703 FFB LOANS.........cceveeererierirerinnione] 0.00° 8.38 -0.04 834 27 2.98 5 834 . 35.63 55.00
Section 1705 FFB LOANS.........cccovvrnreerncinereirinninnns] 11.85 8 12.08 023 ] 15 2.85 2l L 34.68 55.00
Department of Homeland Security
Federal Emergency Management Agency:
State Share LOanS.........coveeeeeeneeniinieieieseiseissisnees 036 0 .. 072 0.36) 6 259 . ]l ]
Community Disaster LOanS.........cc.coveeeeennenssnrenenns 9381 ... 284 L 90.98 5 2 | o ! o ! o
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Table 5.--DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2010 SUBSIDY ESTIMATES
(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
; ; Loan Grace
Agency, Bureau, Program and Risk Category Subsidy rate | Defaults, net . Borrower . Upfront Default | Recovery
: Interest Fees All other maturity period Annual fees| Other fees 1 2
of recoveries rate fees rate rate
(years) (years)
Department of Housing and Urban Development
Office of Housing:
Energy Retrofit LOANS.........ccoveeeerienieninieineineissiniinenns 82.30 42.66 4096 ... -1.32 30 .00 o ] 99.35) ...
Department of State
Bureau of Consular Affairs:
Repatriation LOanS.........ccevrrrerernereinnensenssnsseseeennnes 58.05 58.10 004 0 ] ¥ 1.20 o ! ! 94.07 39.86
Department of Transportation
Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:
TIFIA DIreCt LOANS........ccoovveevirereerinsireiisensseennnns 12.67 12.27 o40f . 38 5.21 5 L e 39.80 43.25
TIFIA Lines Of Credit. ... 1000 . 35 5.21] 1 ] ] 94.44 56.62
Federal Railroad Administration:
Railroad Rehabilitation and Improvement
Financing Program............ococvvnnnserneineenenennnns 0.00 1.54 -0.32 122 25 514 . ]l 1.22 38.74 74.85
Department of Treasury
Community Development Financial Institutions:
Community Development
Financial Institutions Fund............ccccoooevenininininnn. 30.71 18.96 11750 11 1.81] U 28.57 15.00
Departmental Offices:
GSE MBS PUIChASES........orverriricrieceeeisenereeinnnes -3.73 0.11 384 L] 30 5000 .. ] ]l 012 ..
Department of Veterans Affairs
Benefits Programs:
ACQUIrEd LOANS. .....vovverrirerieiieriseieerisecsenisessssseesnns -10.15 17.60 -30.08) .. 2.33 30 5214 . ] ] 74.39 43.12
VeNdee LOANS........c.vvemernecsnrinerssensesssseessenssnns -4.45) 0.14 -44.20 -1.94 41.55 30 6.08 . 19 L 0.38 29.46
Native American Veteran Housing Loans............cc........, -32.78 . -45.47 -0.59 13.28 30, 6.08] .. 1120 ] ] e
Vocational Rehabilitation Loan Fund 1.27 0.33 095 1 L 033 ...
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Table 5.--DIRECT LOANS: ASSUMPTIONS UNDERLYING THE 2010 SUBSIDY ESTIMATES
(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
; ; Loan Grace
Agency, Bureau, Program and Risk Category Subsidy rate | Defaults, net . Borrower . Upfront Default | Recovery
: Interest Fees All other maturity period Annual fees| Other fees 1 2
of recoveries rate fees rate rate
(years) (years)
International Assistance Programs

Overseas Private Investment Corporation:

OPIC DireCt LOANS......corevvueerrinrirerieesenisessseseesnns 2.57 19.55 -10.13 9.78 2.94 13 5.73 5 .. 150 .. 39.20, 4333

Small Business Administration

General Business Loan Programs:

7(m) Direct MiCroloans.............eereeenvenemmerennieenens 12.04 2.77 2120 7.14 10 2.47 ] N Y I 414 2.07

Secondary Market 7(a)

Broker/Dealer Loans—ARRA..........ccccocvvvniirrinnnn. 0.00® 0.30 3.06 336 2 050 ..l 170 . 031 ...

Disaster Loan Program:

DiSaster ASSISLANCE.........ceerueurieriirieereereieeseieeseeseens 10.77 11.86) 2900 .. -3.99 23 2.69 1 IV IO N 22.38 17.72

Disaster Assistance (Legislative Proposal)................. 10747 11.86) 287 . -3.99 23 2.70 1 ] 22.38 17.72

Other Independent Agencies

Export-Import Bank of the United States:

Direct Loans: Tied Aid War Chest..........c.ccoovvevneineenee 33.13 3.08 32.99 294 L 21, 0.60 5 0 . 2300 . 3208 ...
National Infrastructure Bank:

Direct Loans (Legislative Proposal).........c..ccccvueneennee 50.72 0.54 057 . 49.61 36 2.87 1 O O I 2.65) 50.00

* Nonzero amount rounds to zero, based on units for this column.

! Lifetime defaults as a percentage of disbursements.
2 Recoveries as a percentage of lifetime defaults.

% "All other" component of subsidy includes net expected inflows and outflows where insufficient data is available to identify the source.

¢ Recovery rate includes interest and penalties.

% Net present value of certain expected incentives paid to lenders on purchased loans, including rebate of the 1% up front fee and $75 for each purchased loan. For the Participation, amounts are net of the participant's yield.
6 Assumptions reflect an illustrative example for informational purposes only. The assumptions will be determined at the time of execution, and will reflect the actual terms and conditions.
" Does not match the rate published in the 2010 Appendix, but is the correct rate and will be used for execution.

8 Represents defaults net of recoveries.

29






Table 6.--LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2010 SUBSIDY ESTIMATES

(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
Agency, Bureau, Program and Risk Category Subsidy | Defauts, Loaq Borrower Gre}ce Upfront Annual Default | Recovery Percent
rate net of Interest Fees Allother | maturity period Other fees 1 N
recoveries (years) rate (vears) fees fees rate rate guaranteed
Department of Agriculture
Farm Service Agency:
CCC Export Loan Guarantees:
GSM 102.....comriiirreiernerinesiissessesissesesseesenn -1.21] 058 ... 063 .. 3 2300 .. 060 ... 533 140.98° 98.00
FaCIItIES. ...vvvevereieerecee s 11.13 1190 ... 077 L 5 2300 . 077l ] ] 13.06) .. 95.00
Agricultural Credit Insurance Fund:
Farm Operating—Unsubsidized....................... 2.34 324 L 090 ... 4 518 ... 1000 . 3.79 7.42 90.00
Farm Operating—Subsidized............cccccocvuune. 14.06 2.20 11.86) . 6 518 . ] ] 2.62 5.89 90.00
Farm Ownership—Unsubsidized..................... 0.37, 1260 .. 089 .. 18 524 .. 1000 . 1.89 26.98 90.00
Conservation—Guaranteed.............ccoeereercenee. 0.37 126 ... 089 ... 18 524 .| .00} ] 1.89 26.98 90.00
Rural Utilities Service:
Water and Waste Disposal Loans................c...... 082 0 ] 0820 0 ... 21 699 .| 1000 ] 81.00
Rural Housing Service:
Community Facility Loan Guarantees.................. 3.2 4071 0871 . 22, 7230 . 1.000 ] 5.09 9.54 86.92
Rural Housing Insurance Fund:
Guaranteed 502 Single-Family Housing,

Purchase 1.44 344 L 2000 .. 30 689 . 2000 . 3.97 241 90.00
Guaranteed 502, Refinance..........c.ccccoeneeneenee. 1.72 2220 050 . 30 8.071 ... 0500 . 2.56) 3.27, 90.00
Guaranteed 538 Multi-Family Housing............. 1.15 1180 . 33 704 1.00 0500 ... 149 . 89.97

Rural Business Cooperative Services:
Business and Industry Loan Guarantees............. 5.33 8421 ... 309 L 17| 6.25] .. 1.88 0250 ... 12.50 28.79 78.01
Renewable Energy Loan Guarantees 13.64 15620 .| -1.98f L 12 6.25) .| 1.00 025 ... 21.83 24.82 80.78
Section 9003 Loan GUArantees.............ueveeeenecs 35.47 39.131 L -6.30) 2.65 15 1050 .. 2.00 1000 .. 55.80] 25.00 80.00
Department of Education
Federal Student Aid:
Federal Family Education Loan Program:
Weighted Average of Total Commitments....... 1.4]] -0.02 0.85) -1.73 2.32 9 6.41] H 1.61] 0.0 .. 1041 121.88°% 97.00
Weighted Average of Total Commitments
(Legislative Proposal)..........c.cccemevreeeeenn. 1.34 -0.01 0.79 -1.68, 2.24 9 6.35 ¥ 1.51] 0.02f ... 1189  122.069 97.00
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Table 6.--LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2010 SUBSIDY ESTIMATES

(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
Agency, Bureau, Program and Risk Category Subsidy | Defauts, Loaq Borrower Gre}ce Upfront Annual Default | Recovery Percent
rate net of Interest Fees Allother | maturity period Other fees 1 N
recoveries (years) rate (vears) fees fees rate rate guaranteed
Subsidized Stafford............coovvrveririniiniin 13.92 -0.07] 12.90 -1.25) 2.35 9 5.58 ¥ 1250 . 1147 122043 97.00
Subsidized Stafford
(Legislative Proposal)..........ccccccemermceenenn. 13.24 -0.06) 12.29 -1.25) 2.217 9 5.58 ¥ 1250 . 12.85] 122049 97.00
Unsubsidized Stafford...........cccccoeemmmnrrrreerrrvveend -4.80) -0.07, -5.74 -1.25 2.26 9 6.46 * 1250 ] 11.20]  122.94 3 97.00
Unsubsidized Stafford
(Legislative Proposal) -4.57) -0.06) -5.42) -1.25 2.16 9 6.46 % )] I 1249  122.943 97.00
PLUS ... -8.32) 0.18 -6.79 -4.00] 2.30 8 850 .. 4000 ] 429  108.69 97.00
PLUS (Legislative Proposal).........cccccceerrrrre. -8.11] 0.17 -6.50) -4.00 2.22 8 850 .. 4000 . 456 108693 97.00
ConSONdAtEd.........ceurerrrirerrieeerernns -5.70) 1.55 -0.78 -10.46 3.98 19 6500 .. 1.00, 105 .. 15.73]  108.10 ] 97.00
Consolidated (Legislative Proposal)................| -5.70) 1.55 -0.78 -10.46| 3.98 19 6.500 .. 1.00 1050 ... 15.73]  108.10 % 97.00
Department of Health and Human Services
Health Resources and Services Administration:
Health Centers Loan Guarantees:
Health Facilities Construction Loans................ 2.92 2920 ) 20, 825 .. ] ] 17.00 74.00 80.00
HMO Network Loans............c.vveveenernrienninnd 9.61 10600 ... 099 .. 10 10000 ... 1000 . 22.00] 40.00, 90.00
HMO Plan LO@NS........cceevnienienieieieineineineneens 5.72 6.7 ... 099 ] 5 10.00f ... .00 ] 19.00 60.00 90.00
Department of Housing and Urban
Development
Public and Indian Housing Programs:
Indian Housing Loan Guarantees...........c.ccceuneen. 0.68 168 ... -1.00 . 30 6.50] ... 1000 ] 3.76 53.70 100.00
Title VI Indian Housing Guarantees.................... 11.18 11180 L L ] 20, 7000 . L 1425 .. 95.00
Native Hawaiian Housing Loan Guarantees........ 2.52 3520 . -1.00 . 30 6.50] ... 1000 ] 7.89 53.70 100.00
Community Planning and Development:
Community Development Loan Guarantees
(Section 108) (Legislative Proposal)................ 0.00 2400 .. 2400 L 10, 3500 .. 2400 ] ] 12.73 80.00 100.00
Housing Programs:
FHA General and Special Risk Insurance Fund:
Multifamily Development...........cocveeeerereenes -1.63 424 .. -5.860 ... 40 70 .. 0.45) 045 ... 14.72 67.99 100.00
Section 221(d)(3) Cooperatives............ccoo..ue.. 6.61 14220 ... 7600 .. 40 533 .. 0.80 080 .. 42.36 63.03 100.00
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Table 6.--LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2010 SUBSIDY ESTIMATES
(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
Agency, Bureau, Program and Risk Category Subsidy | Defauts, Loal? Borrower Gre}ce Upfront Annual Default | Recovery Percent
rate net of Interest Fees Allother | maturity period Other fees 1 N
recoveries (years) rate (vears) fees fees rate rate guaranteed
Tax Credit New Construction...........c.cceeeeuee. -3.58 153 .. 511 40 4600 ... 0.45 045 ... 7.72 70.78 85.00
Section 238(c) Military Impact Area................. 0.43 319 .. -3.93 1.17 30 686 .| . 052 .. 12.27 71.67 100.00
Apartment Refinance............ccoveevenninneennns -3.87] 145 . 531 L 35 6.73 . 1.00 045 ... 5.00 67.08 100.00
Section 241 Supplemental Loans................... 2.10 9280 ... 1700 40 6.371 ... 0.80 0.80f .| 1119 .. 100.00
Multifamily Operating Loss Loans.................. 23.40 2884 ... 544 L 35 631 ... 0.80 080 .| 3229 ... 100.00
Housing Finance Authority Risk Sharing.........| -1.61] 173 335 L 35 3.95 ] 0.50 050 ... 8.24 78.58 72.00
GSE Risk Sharing..........c.coeeeeevevnmrrnernninnns -1.64 064 .. 2280 L 30 5000 . 0.25 0500 ... 080 .. 50.00
Health Care and Nursing Homes..................... -0.53 6.30] ... 683 .. 40 7071 . 0.57, 057 ... 14.11 48.93 100.00
Health Care Refinance...........cccovvvvernrinnnind -2.29 367 .. 596 0 .. 35 6.02l ... ] ] 10.05 56.22 100.00
HOSPILAIS. ... -4.28 155 .. 583 ... 25 536 .| 0.50 0500 ... 5.71 76.96 100.00
Other Rental.........ccovvvvvmeneeneeeinnernninnd -2.95) 3911 L] -6.86) .| 40 544 ... 0.50 0500 ... 13.27 67.14 100.00
Title | Property Improvement -0.77 254 L] 33y 11] 13000 .. .00 .. 4.56) 39.62 90.00
Title | Manufactured Housing -0.51] 690 . 141 L 18 800 . 2.25 1000 .. 9.96 2141 90.00
FHA Mutual Mortgage Insurance Fund:
Mutual Mortgage Insurance Program..............| -0.57] 318 -4.95 1.20 30 6.86) .| 1.73 0521 ... 12.26 7174 100.00
Mutual Mortgage Insurance Program—
HECM (Legislative Proposal)...........ccc....... 2.66 865 . 599 L] 40 405 ... 2.00 0500 ... 50.04 105.15] 100.00
HOPE for Homeowners
(Legislative Proposal)..........ccccemeerneeenrernees 22.72 2426 .. -1.92) 0.38 35 800 ... 050 .. 55.58 52.32 100.00
Government National Mortgage Association:
Guarantees of Mortgage-Backed Securities........, 024 L 024 L] 30 546 .. 0.06 0.02f .| 99.72 100.00
Guarantees of Mortgage-Backed Securities—
HOPE for HOMEOWNEIS ovreoeoo 024 ] 024 L 35 800 .. 0.06 0.02f .. 99.74 100.00
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed LOans..........c.coevveenverieennns 7.29 3.84 5.25 -1.800 .. 16 850 . 2000 . 485 7.10 90.00
Indian Insured LOaNns..........ccuvereenreeieeneeneeniineenes 3.08 39711 089 .. 10, 850 ... 1000 ] 4.92 5.25 90.00
Department of Transportation
Office of the Secretary:
Minority Business Resource Center............c........ 1.86) 186 ] 2 63 . ] 1920 .. 75.00




Table 6.--LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2010 SUBSIDY ESTIMATES

(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
. Subsid:
Agency, Bureau, Program and Risk Category Y | Defaults, Loaq Borrower Gre}ce Upfront Annual Default | Recovery Percent
rate net of Interest Fees Allother | maturity period Other fees 1 N
. rate fees fees rate rate guaranteed
recoveries (vears) (years)
Federal Highway Administration:
Transportation Infrastructure Finance and
Innovation:
TIFIA Loan GUarantees........cooceeververeeenenn: 10.00 10000 ] ] 37 5.21 5 . ] 51.79 65.25 100.00
Federal Railroad Administration:
Railroad Rehabilitation and Improvement
Financing GUAarantees..........coovreeeueerreersersenns 0.00, 147 L 47 25 5.14 6 Y/ O 23.44 98.95 80.00
Department of Veterans Affairs
Benefits Programs:
Housing Guaranteed Loans...........ccccueereerienienenns -0.17 15 L -1.68f L] 30 6.08] .| 165 ... 0.02 5.22 66.96 25.00
Guaranteed Loan Sale Securities............ccoe.eue.. 2.42 289 . -0.48 30 608 .. ] ] 3271 . 100.00
International Assistance Programs
Agency for International Development:
Development Credit Authority (DCA):
Loan GUArantees............coevreeneemerensenninns 4.27 5720 .. 145 L] 7 491 5 0.66 1150 .. 12600 ... 50.00
Overseas Private Investment Corporation:
OPIC Loan GUArantees..........ueeeeeererermerseeenerens 1.85 1017 ... 832 .. 15 6.89 5 .. 1250 .. 22.75 50.00 100.00
OPIC Investment FUNGS...........ccoveermernrienneinns -3.81] 1053 ... -1434 L 12 7.13 11 0.50 150 .. 1458 ... 100.00
Small Business Administration
General Business Loan Programs:
7(a) General Business Loan Guarantees............. 0.46 434 L 388 . 13 FAY4" 2.23 055 ... 7.59 42.60 71.42
7(a) General Business Loan
GuaranteeS—ARRA ... 4.23 6.071 . -1.84 L 13 FAT4" I 0.01 055 ... 10.83 43.90 80.62
Section 504 Certified Development
Companies Debentures...........coceveveeeene. 0.00 4200 ... -4.52) 0.32 19 5520 .. 0.87 056 ... 7.34 40.82, 100.00
Section 504 Certified Development
Companies Debentures—ARRA...........c.c....) 2.05 408 ... -2.36) 0.32 19 552 .. 1.28 056 ... 7.15 40.80, 100.00
SBIC DEDENUIES.......voueereererieeeeriseeens 0.00 483 ... -4.86) 0.03 10 4571 . 3.00 028 .. 30.91 87.81 100.00
Secondary Market Guarantee...........c..ccooereereennes ooof ...l ] ] 20, 5671 . o ] ] ] 100.00



Table 6.--LOAN GUARANTEES: ASSUMPTIONS UNDERLYING THE 2010 SUBSIDY ESTIMATES
(In percentages, unless noted otherwise)

Composition of Subsidy Loan Characteristics
Agency, Bureau, Program and Risk Category Subsidy | Defauts, Loal? Borrower Gre}ce Upfront Annual Default | Recovery Percent
rate net of Interest Fees Allother | maturity period Other fees 1 N
recoveries (years) rate (vears) fees fees rate rate guaranteed

Disaster Assistance - Immediate

Section 12084..........cceevmeeireneeerieieeneenns 2.83° 283 . 2 431 1 413 25.00 85.00
Disaster Assistance - Expedited

SeCtion 12085........ccvvvrerireerrerererieeseninenns 2149 214 L ] 2 431 1 3.17 25.00 80.00
Secondary Market 504 First Mortgage

Guarantees Loans—ARRA...........c.coueeeeneenne. 0.009 1200 .. 1200 20 41 ] 0271 ... 7.07 83.25 80.00
ARC Bridge Loan Guarantees—ARRA............... 73.649 58.31 15331 ] 6 5.00 i1 0.00f . 62.75) 4.05 100.00

Other Independent Agencies
Export-Import Bank of the United States:

Short, Medium, and Long Term Guarantees and
Insurance Program:

Risk Category A 0.89 293 .. 204 L 4 5.80 i1 204 .. 293 .. 100.00

Risk Category B -2.75) 089 . 363 .. 10 3.80 1 0.12 361 . 094 ... 100.00

* Nonzero amount rounds to zero, based on units for this column.

! Lifetime defaults as a percentage of disbursements.
2 Recoveries as a percentage of lifetime defaults.
* Recovery rate includes interest and penalties.

* Assumes enactment of HOPE for Homeowners legislative proposal.

5 Assumptions reflect an illustrative example for informational purposes only. The assumptions will be determined at the time of execution, and will reflect the actual terms and conditions.
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Characteristics of Subsidy Reestimates
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Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Ps;:]ms%igﬂm Piﬁ;t: %is (t)(l)nt Current reesgmate NEt ifetme 3 rees't\:r?:aﬂzagmunt, disburISrtT?Lnts to
Rate Reestimated Rate interzst afes technigal s ::23:2; i) ree(s;mitjes:rr]r;ost)mt excluding interest date
assumptions ($ thousands) ($ thousands)
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:

Credit Sales of Acquired Property
FY 1992, ...t 29.76 -2.99 -27.36 -5.39 -12,646 -14,097 9,737 27,821
FY 1993, 21.67 -9.77 -4.34 -27.10 -26,046 -29,721 -16,858 53,730
FY 1994 15.02 -3.06 1.73 -19.81 -30,288 -23,270 -13,343 66,315
FY 1997 18.06 -1.93 5.37 -25.36 -5,381 -4,230 -2,924 13,399
FY 1998 13.02 -13.82 2.13 -28.97 -3,694 -4,054 -2,697 10,048

Farm Ownership
FY 1992 22.64 13.18 -2.27] -7.19 -14,367 -19,653 -5,470 65,611
FY 1993 8.50 5.39 6.38 -9.49 -11,656 -23,019 -7,637 66,128
FY 1994 9.81 11.34 7.95 -6.42) -3,605 -12,660 -2,787 80,218
FY 1995 22.31 13.46 1.17 -10.02 -26) -8,727 -5,158 55,033
FY 1996 19.04 11.58 1.16 -8.62) -1,874 -11,038 6,214 86,955
FY 1997 e 21.03 14.09 2.14 -9.08 3,699 -7,306 -5,779 78,529
FY 1998 13.04 7.83 8.09 -13.30 -2,260 -7,364 -4,115 80,585
FY 1999 14.97 2.04 5.73 -18.66 -18,973 -35,957 -19,017, 160,245
FY 2000 3.77] 0.76 10.20 -13.21 -28,627 -17,980 -8,484] 225,954
FY 2001 10.77 -5.67] -6.80) -9.64 -14,804 -35,972 -27,004 160,440
FY 2002 2.63 -9.75 -1.91] -10.47 -18,253 -29,729 -23,135 173,368
FY 2003 11.61 -7.43 -8.04 -11.00 -6,100 -36,310 -31,479 164,246
FY 2004.....cciiiiiieinienee s 22.08, -8.60) -0.57] -30.11 -3,534] -48,596 -42,219 140,044
FY 2005.......0ccrirerireierisrieesisessesisessssessessessssseseneons 5.35 -7.39 -4.40) -8.34 -5,770 -37,579 -32,156 263,985
FY 2006 5.12) -4.09 -0.91 -8.30 1,823 -26,300 -23,806 269,774
FY 2007 419 -5.24 -4.05) -5.38 -15,885 -29,060 -27,112 295,807
FY 2008......ceiiiiiiieiiesee s 4.45 6.69 -6.11] 8.35 5,967 5,967 5,709 272,024

Farm Operating
FY 1992t 15.71 7.30 -15.12] 6.71] -12,882 66,922 -46,102 561,497



Table 7.--DIRECT LOANS: SUBSIDY REESTIMATES®
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Ps;Zintsg(,iS?Lnt Pt?lr];?;: gdis(:(l)nt Current reesgmate NEt ifetme 3 rees't\:r?:alllzagﬁiunt, disburISrtT?Lnts to
Rate Reestimated Rate interzst afes technigal s ::23:2; i) ree(s;mitjes:rr]r;ost)mt excluding interest date
assumptions ($ thousands) ($ thousands)
FY 1993 12.75) 6.08 -2.02 -4.65 -16,966 -76,262 -48,157 538,014
FY 1994 12.36) 10.28 1.84 -3.92 -21,316 -35,048 -24,462 643,367
FY 1995 12.63 14.39 0.39 1.37 -19,059 -7,363 3,686 433,220
FY 1996 12.98 9.96 -5.67| 2.65 -26,144 -38,010 -11,073 560,669
FY 1997 12.59 10.38 0.99 -3.20 -23,828 -29,330 -8,122 510,320
FY 1998 6.57 9.48 12.40 -9.49 -25,156 1,207 16,134 553,109
FY 1999 6.83 7.89 11.61 -10.55 -32,280) -26,864 14,217 780,474
FY 2000 5.86) 10.36, 3.65) 0.85 -25,867 13,299 26,407 662,049
FY 2001 9.02) 6.15 -1.04 -1.83 -25,958 -38,536 -21,006 685,221
FY 2002 8.93 5.52 -3.81 0.40 -22,588 -36,407 -23,332 662,483
FY 2003 17.25) 0.00, -2.94 -14.31 -38,058 -131,825 -119,206 685,178
FY 2004 14.42 -0.11 -1.10 -13.43 -24,779 -99,080 -86,318 605,320
FY 2005......000uevvermneeesnereesesseseensssssessessssessessssnees 10.09 1.07 -0.18 -8.84 -33,476 -59,070 -48,276) 551,503
FY 2006 9.95) 0.89 0.88, -9.94 -92,792 -66,856 -54,411 624,810
FY 2007 11.69 -1.30 -0.65 -12.34 -79,225 -80,494 -75,015 580,861
FY 2008......0cumremmerenerineesnensessssesssesessesssessssssssssseees 12.69 3.88 -3.29 -5.52 -49,183 -49,183 -47,405 534,090
Indian Tribe Land Acquisition
FY 1992 25.25 23.24 -1.25 -0.76 -186 -89 -26) 988
FY 1993 21.17 15.78 -2.04 -3.35 -111 -73 -42) 859
FY 1994, 8.20, 13.78 5.39 0.19 -113 -95 2 649
FY 1995 22.36 -8.48 4.81 -35.65 -44) -471 -170 550
FY 1996 23.28 22.84 -0.37 -0.07 93 -10| 5 641
FY 1997 24.10 21.30 -1.19 -1.61 18, -16 -8 224
FY 1998 13.18 10.17 -1.495 -1.56 25) -35 -195 500
FY 2000 2.00 14.34 14.15 -1.81 57| 90, 96| 822
FY 2001 16.11 -23.26 -3.12 -36.25 27 -268 -235 590
FY 2002.......coiiniiiinn s 5.92 -67.85 0.06 -73.83 -69) -74 -57| 74
FY 2003 8.95) -10.50 -10.37 -9.08 4 -24 -22| 110
FY 2004 -0.78 -0.62 -0.82 0.98 78 3 -10, 1,586
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Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Ps;Zintsg(,iS?Lnt Pt?lr];?;: gdis(:(l)nt Current reesgmate NEt ifetme 3 rees't\:r?:alllzagﬁiunt, disburISrtT?Lnts to
Rate Reestimated Rate interzst afes technigal s ::23:2; i) ree(s;mitjes:rr]r;ost)mt excluding interest date
assumptions ($ thousands) ($ thousands)
FY 2008.......comerermrrerrisnsirerisessieesiessseesssesssessssessssenns 4.0 -1.25 -4.34 -0.92 48 -17, -19 360
Emergency Disaster
FY 1992 20.26 19.79 11.59 -12.06 9,980 -10,091 17 73,854
FY 1993 24.27 21.55 2.87 -5.59 6,685 -10,043 -925 57,939
FY 1994 28.00 19.82 5.52) -13.70 13,447 -14,801 -10,030 144,191
FY 1995 31.90 22.14 -0.59 -9.17 4,391 -10,865 -6,239 66,875
FY 1996 29.34 21.23 -1.24 -6.87] 19,598 -20,137 -14,253 172,884
FY 1997 3041 20.57 -0.07] -9.77, 7,631 -22,348 -14,844 142,781
FY 1998......coiimeireersesrsneessessessesssesssssssssssssssssssssssnns 24.03 13.75 10.61 -20.89 4333 -15,224 -9,883 95,639
FY 1999 23.60 21.43 11.83 -14.00 29,388 -3,501 -7,986) 308,461
FY 2000 15.53 18.24 5.08, -2.37 13,695 6,234 1,873 149,299
FY 2001 2453 14.00, -3.80 -6.73 14,098 -8,496 -9,372 89,270
FY 2002....cociieirieiiieiienee s 13.45 6.85) -4.52, -2.08 4,675 -4,023 -3,682 57,800
FY 2003 20.39 -6.45 -9.42 -17.42 15,215 -23,746 -25,233 94,815
FY 2004 13.83 -1.26 -1.02 -14.07 3,828 -4,532 -4,265| 29,743
FY 2005 12.94 3.19 -1.88 -7.87 4,092 -2,102 -2,148 23,050
FY 2006 10.94 6.39 0.30, -4.85 2,812 -2,567 -2,240] 51,051
FY 2007 11.77 2.81] -2.14 -6.82 -313 -6,812 -6,652 73,750
FY 2008 11.15) -2.79 -5.54 -8.40 -6,059 -6,059 -5,823 41,937
Boll Weevil Eradication
FY 1997 1.24 0.95 0.13 -0.42 -559 -293 37,277
FY 1998 1.18 -1.31 2291 -25.40 -39 -1,117 40,000
FY 1999, 1.44) -0.68 -1.37] -0.75 -24) -5,763 -1,316] 100,000
FY 2000 -4.38 -6.97 3.49 -6.08 -8,822 608 -4,452 100,000
FY 2001 -0.78 -14.72 -3.69 -10.25 -16,658 -13,174 -14,771 94,628
FY 2002 -2.18 -17.46 -6.46 -8.82 -16,856 -14,032 -16,891 94,495
FY 2003....coieieiiece s -2.70 -6.87] -6.72) 2.55 -1,783] -1,798 -6,094 99,000
FY 2004 -6.07| 9.49 -1.53 17.09 24,812 17,842 15,155 97,695
FY 2005 -5.68 4.02 0.37, 9.33 4,647 8,561 7,459 78,395



Table 7.--DIRECT LOANS: SUBSIDY REESTIMATES®
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Ps:;?]msgdig?;m PSIT];:;: gdis?(l)nt Current reesgmate NEt ifetme 3 rees't\:r?:alllzagrnrliunt, disburISrtT?lznts to
Rate Reestimated Rate interzst afes technigal 6 ::23:2; i) ree;'?qz;esgr:rg’s;'m excluding interest date
assumptions ($ thousands) ($ thousands)
FY 2006........ocmemreriereieemesieess s -18.09 -5.31] 2.21 10.57 -2,093 2,450 3,078 22,000
FY 2007 ...t 1.90 -5.10 -2.63 -4.37 -395 -395 -365) 5,500
FY 2008.......corieesiscssessses s -0.27] «s 4 9 9 .
Soil and Water
FY 1992, ... 8.11 7.20 -2.68 1.77 -141] 355 82 2,257
FY 1993, 16.32 12.18 -9.30 5.16 56 272, 26 2,052
FY 1994t 14.06 13.78 3.72 -4.00, 317 346 -79 3,141
Seed Loans to Producers
FY 2001 ..o 10.96 13.74 -1.66 4.44 188 209 622 27,318
Farm Storage Facility Loans
FY 2000 2.85) -3.68 0.25) -6.78 -6,349) -7,175 -2,034 58,312
FY 2001 2.14 -4.74 0.30 -7.18 -12,529 -5,141 -6,624] 78,272
FY 2002....cociieirieiiieiienee s 2.42 -5.92 -6.04 -2.30 -7,035] -3,344] -5,014] 48,592
FY 2003 1.28 0.49 -6.37] 5.58 6,735 -555 -653 58,607
FY 2004 1.22) 1.89 -1.92 2.59 -6,298] -122 680 57,283
FY 2005.......cueeeiriiniinieieiseeenesesissse s -1.43 4.75 1.24 4.94 -7,307 3,051 4,493 64,987
FY 2006 -0.62 248 0.00, 3.10 -9,648 2,306, 3,325 99,704
FY 2007 0.38 0.03 -4.02) 3.67 -5,340 -939 -509) 140,119
FY 2008 1.0 4.05 -2.27, 5.31 1,786 1,786 1,708 46,912
Apple Loans
FY 20010ttt 5.01 -3.45 0.44 -8.90 -28) -167 -1,524] 11,423
Emergency Boll Weevil Loans
FY 20010t 60.00] 98.49 (5) 97.89 -1 4,664 3,682 10,000
Rural Utilities Service:
Water and Waste Disposal Loans
FY 1992 14.10 15.58 4.93 -3.45 23,033 4,996 2,197 550,277
FY 1993 12.69 18.30 9.19 -3.58 19,389 30,753 26,115 596,024
FY 1994 16.18 17.07 4.69 -3.80 20,523 6,565 107 649,449
FY 1995 15.28 15.64 2.90 -2.54 24,148 1,709 -3,859 773,220
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Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Ps:;?]msgdig?;m PSIT];:;: gdis?(l)nt Current reesgmate NEt ifetme 3 rees't\:r?:alllzagrnrliunt, disburISrtT?lznts to
Rate Reestimated Rate interzst afes technigal 6 ::23:2; i) ree;'?qz;esgr:rg’s;'m excluding interest date
assumptions ($ thousands) ($ thousands)
FY 1996.......cmieiirieeieesieees s 22.50, 15.29 -5.01] -2.20 7,866 -43,885 -42,176 558,200
FY 1997 9.02 12.95 6.42 -2.49 10,446 33,586 26,041 774,638
FY 1998 9.76 12.77 5.11 -2.10 3,736 24,965 18,226 748,004
FY 1999 16.52 12.37 -1.84 -2.31 7,260 -28,299 -29,214 673,907
FY 2000 7.10 11.02 6.13 2.2 5,518 -3,257 2,572 708,910
FY 2001 13.59 6.17 -6.03 -1.39 1,927 -48,486 -50,930] 705,347
FY 2002 6.88] 5.93 -1.49 0.54 6,801 -1,779 -11,157 1,014,428
FY 2003 11.34 6.60) -5.05) 0.31 -3,706] -33,937 -31,720 681,438
FY 2004......coiieiieeieeee e 3.33 6.67] 1.78 1.56] 12,141 26,917 21,858 684,694
FY 2005 9.00 9.74 -0.88, 1.62 6,277 3,463 1,862 579,223
FY 2006 6.9 8.53 -0.16 1.78 7,215 7,388 6,487 486,693
FY 2007 9.96 12.77 0.97 1.84 4,987 7,197 6,812 216,373
FY 2008......coeiiiiiieiieree s 10.42 7.94 -2.89 0.41] -662 -662 -630 23,383
Distance Learning, Telemedicine, and Broadband Program:
Distance Learning and Telemedicine Loans
FY 1998......coiiiirericeieninss s 0.02 1.65 1.92 -0.29 ¥ -79 18 3,122
FY 2000 0.35 70.85 -0.81] 7131 176 4,043 3,097 4,476
FY 2001 -0.61] -4.63 -0.74 -3.28 554 -1,146 2,613 73,606
FY 2002 -0.07 -8.65 -0.02 -8.56 -743 -393 -680 10,160
FY 2003 -1.15) -19.16 -0.34 -17.67 -6,832 -3,583 -2,765 17,082
FY 2004 0.00, -6.39 -3.37 -3.02 -2,580] -1,550 -1,158, 23,251
FY 2005 1.42 -0.31] -3.67] 1.94 -38 -33 -30 1,905
FY 2006......c0 et 1.50] 3.79 -3.27, 5.56) -432 72 88, 4,124
FY 2007.....coieeierneeeieemsssiee s 0.63 4.18 2.30 1.25 333 320, 289 8,877
FY 2008 2.14 5.87, 0.39 3.34 5 5 5 131
Broadband Treasury Loans
FY 2002....cccuiieiiiiiieicnee s -0.07] 19.86 -1.44 21.37 7,426 13,248 10,288 52,772
FY 2003 2.22 0.30 -0.25) -1.67) 25 -954] -1,004 49,489
FY 2004 2.18 0.84 -2.45 1.11] -2,194 -1,674] -1,214) 117,802



Table 7.--DIRECT LOANS: SUBSIDY REESTIMATES®
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates
Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Ps;Zintsg(,iS?Lnt Pt?lr];?;: gdis(:(l)nt Current reesgmate NEt ifetme 3 rees't\:r?:alllzagﬁiunt, disburISrtT?Lnts to
Rate Reestimated Rate interzst afes technigal s ::23:2; i) ree(s;mitjes:rr]r;ost)mt excluding interest date
assumptions ($ thousands) ($ thousands)

FY 2005.......coirieieeesiee s 2.13 6.86 -0.07] 4.80 1,898 2,200 1,795 39,084

FY 2006......c0 et 2.15 4.46 -2.97 5.28 1,202 1,919 1,671 59,239

FY 2007.....ciieessseesesss s 2.15 9.93 -2.51] 10.29 723 432 386 8,785

FY 2008 2.15 13.54 6.37 5.02 418 418 398 3,594

Broadband 4% Loans
FY 2004......co it 4.94 1.74 -0.38 -2.82 -81] -76 -69 2,404
Rural Electrification and Telephone Program:
Electrification:

Electric Hardship Loans
FY 1992 18.82 17.38 2.46) -3.90 24,956 -17,784 -17,967 564,555
FY 1993. 12.84 17.37 7.20 -2.67, 36,413 32,791 18,394 834,525
FY 1994 17.11 17.84 321 -2.48 2,633 1,686 -1,537 102,780
FY 1995, 13.09 13.80 5.9 -5.20 2,339 -124 -403 73,973
FY 1996 23.37 13.07 -9.73 -0.57, 1,404 -9,586 9,979 86,299
FY 1997 5.27] 8.58 8.56) -5.25 102 2,554 1,726 64,708
FY 1998.....couriireriecienisenssisesiess s 7.46 8.32 3.95 -3.09 551 1,506 246 124,414
FY 1999 13.04 7.8 -2.07] -3.16 -104 -3,815 -4,013] 70,270
FY 2000. 0.90 6.60 7.19 -1.49 -267| 6,494 6,296 117,796
FY 2001 9.96 -1.32 -9.23 -2.05 -283 -11,084 -13,659 108,892
FY 2002 2.98 -4.31] -6.40) -0.89 171 -8,419 -8,301 123,792
FY 2003 5.71] -3.85 -9.49 -0.07, -563 -11,117 -10,239 119,675
FY 2004 -2.33 -3.17 -2.77) 1.93 3,246 -1,308 -1,630 224,491
FY 2005 3.04 -1.61 -6.71] 2.06) -1,645] -4,996 -4,572 92,211
FY 2006 0.92 -2.57) -3.89 0.40 -357| -3,042 -2,928 69,164
FY 2007. 2.14 -1.90 -4.13) 0.09 -2,388] -2,596 -2,287 57,176
FY 2008......cooiiiieineinieineeesis e 0.12 2.1 -0.79 2.78 111 111 106 5,450

Municipal Electric Loans
FY 1994 11.26 14.58 9.73 -6.41 8,254 16,379 6,873 374,439
FY 1995 8.58) 13.61 9.48 -4.45 27,528 35,127 15,332 472,329
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Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Ps;Zintsg(,iS?Lnt Pt?lr];?;: gdis(:(l)nt Current reesgmate NEt ifetme 3 rees't\:r?:alllzagﬁiunt, disburISrtT?Lnts to
Rate Reestimated Rate interzst afes technigal s ::23:2; i) ree(s;mitjes:rr]r;ost)mt excluding interest date
assumptions ($ thousands) ($ thousands)
FY 1996......0umriireimiriiriisssiesssssssssesessssssesssssseens 10.44 15.13 6.35) -1.66 3,274 28,363 17,319 512,985
FY 1997 6.20) 14.55 14.10 -5.75 784 41,258, 32,944 439,744
FY 1998 4.22) 12.44 12.59 -4.37 -4,785| 42,601 35,406 487,787
FY 1999. 8.76) 11.79 8.81] -5.78 -5,072 8,215 7,253 294,990
FY 2000 3.67] 20.14 13.35) 312 =277 53,147 41,840 294,870
FY 2001L......iii s 6.95) 21.95 10.11 4.89 5,646 53,742 31,730 293,670
FY 2002 -0.09 7.22 7.90, -0.59 4,003 40,354 32,111 500,000
FY 2003 4.03 12.61 5.21] 3.37 -405 14,152 2,111 96,584
FY 2004......ooineeee s -2.42) 6.98 8.72 0.68 12,851 59,252 51,032 552,911
FY 2005 1.35) 10.12 6.82) 1.95 4,419 7,568 6,363 72,779
FY 2006. 5.05) 6.10 1.13 0.60, 1,140, 1,771 1,576 79,305
FY 2007 1.5 10.49 7.47, 151 3,430 3,498 3,302 38,834
FFB Electric Loans
FY 1992 1.80) 4.19 1.30) 1.09 -12,697 19,532 16,846 715,687
FY 1993 451 -0.60) 4.81] -9.92 15,416 -217,425 -39,440 772,252
FY 19940 sssesessssssissssens 0.96) 1.07 -0.79 0.90, -669 -1,593 -122 243,999
FY 1995 -0.03 0.45 0.12) 0.36, 6,195 168 185 296,148
FY 1996. 0.84 -0.25 -0.76 -0.33 2,861 -1,073 -2,164 179,858
FY 1997 0.93 -0.83 2.12) -3.88 13,789 -1,012 -5,696) 284,765
FY 1998......comiieiimriseeiesisssiesisse s isssssesesssens 0.92 1.32 -0.88 1.27 6,231 -1,033 365 254,799
FY 1999 -0.38 4.26 0.40, 4.25 -48,051] 3,344 44,941 1,030,133
FY 2000 -1.18 1.56 1.22) 151 -29,848 11,690 42,231 1,628,863
FY 2001L.....couomreiriereiinneeneesressesessee e -3.09 -0.80 3.13 -0.84 -48,354 9,925 36,239 1,619,572
FY 2002 -1.13 -2.01 1.12) -2.00 -76,719 -62,868 -20,308 2,639,218
FY 2003. -1.82 -2.01 1.80, -1.99 -43,789 -33,160 -2,365] 2,371,409
FY 2004 -1.99 -2.66 1.96) -2.63 -28,101] -23,882 -8,027 1,509,749
FY 2005......c s -2.23 -2.41 2.2]] -2.39 -16,623 -16,472 -2,022 1,743,098
FY 2006 -0.48 -0.04 0.49 -0.05 -1,627 -1,627, 5,115 1,279,547
FY 2007 -1.19 -1.13 1.80] -3.32 -19,966 -19,966 -10,165 1,603,588
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Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Ps;Zintsg(,iS?Lnt Pt?lr];?;: gdis(:(l)nt Current reesgmate NEt ifetme 3 rees't\:r?:alllzagﬁiunt, disburISrtT?Lnts to
Rate Reestimated Rate interzst afes technigal s ::23:2; i) ree(s;mitjes:rr]r;ost)mt excluding interest date
assumptions ($ thousands) ($ thousands)
FY 2008......coceriienenemsissees s -0.70 7.79 6.01 2.48 3,668 3,668 3,489 42,059
Treasury Electric Loans
FY 2001 0.00 -0.33 0.51 -0.84 12,433 5,103 -6,829 500,000
FY 2002. -0.04 1.54 0.43] 1.15 19,655 18,088 6,766 746,035
FY 2003 -0.04 -0.92 -0.89 0.01 11,995 -7,120 -6,823 1,150,000
FY 2004......cooiiieriesitciese e -0.06 0.05 -0.2]] 0.32 11,117, 2,701 160 1,091,529
FY 2005 -0.05) 1.58 0.02 1.61] 16,351 14,174 10,417 756,694
FY 2006 0.01] 1.59 0.76 0.82 15,936 10,419 7,959 652,128
FY 2007 ... 0.00 3.68 2.46) 1.22) 17,461 17,105 16,541 482,581
Telephone:
Telecommunication Hardship Loans
FY 1992, 16.84 11.14 3.61 -9.31] 12,345 -6,068 -11,934 174,833
FY 1993, 11.66 8.52 6.45) -9.59 19,155 -6,338 -9,326] 234,159
FY 1994 16.04 7.61 -0.72 -1.71 3,882 -3,714] -5,393] 55,154
FY 1995 7.9 6.15 5.66) -7.42 1,793 -800 -1,032 41,769
FY 1996......cceieirieireineieieieeee it 19.59 5.74) -8.44 -5.41 4,279 -9,147 -8,110] 61,553
FY 1997 1.59 2.76 7.54 -6.37 1,629 1,369 693 56,824
FY 1998. 3.92 2.65 3.28 -4.55 3,236 -195 -1,012 61,326
FY 1999 9.79 1.68 -5.09 -3.02 1,848 -4,998 -4,654] 52,837
FY 2000......c0eveirieireinieieieeesei e 1.12) -0.55 2.50) -4.17 1,258 -1,565 -1,054] 48,184
FY 2001 10.36 0.09 -11.00] 0.73 -1,050] -5,073 -4,170] 31,240
FY 2002 2.32 -2.99 -5.89 0.58 -664| -2,637 -2,297 35,849
FY 2003......oi s 1.7]] -3.21 -4.87, -0.05) -558 -3,196 -2,542 41,297
FY 2004 -4.44 -4.93 -0.33 -0.16) 360 -317 -536) 52,427
FY 2005. -1.21] -4.13 -1.52) -1.40 -1,690] -2,746 -2,514] 84,129
FY 2006 -1.80) -3.52) -1.31] -0.41] -697] -766 -661] 40,672
FY 2007 ..o 0.37, -0.94 -1.61] 0.30 -187 -190 -176 14,056
FY 2008......cocviirerieeerinemesieesesisenssesess s 0.08 1.26 -0.11 1.29 3 3 3 224
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Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Ps:;?]msgdig?;m PSIT];:;: gdis?(l)nt Current reesgmate NEt ifetme 3 rees't\:r?:alllzagrnrliunt, disburISrtT?lznts to
Rate Reestimated Rate interzst afes technigal 6 ::23:2; i) ree;'?qz;esgr:rg’s;'m excluding interest date
assumptions ($ thousands) ($ thousands)
FFB Telecommunications Loans
FY 1992t e 0.00; 4.75 8.13 -3.38 15 -682, 1,444 32,628
FY 1993 0.08, -1.63 2.10, -3.81 2,394 977 -944 48,978
FY 1994. -4.01] 2.67 34.50 -27.82 -660] 3,112 2,986 46,321
FY 1995 -3.91 -4.86 11.30, -12.25 2,615 3,330, -1,088, 55,305
FY 1996......coiiiieresce e -0.05 -1.29 10.14 -11.38 -2,571 -2,731 -401] 40,621
FY 1997 -0.07 5.88 25.24 -19.29 -3,924 -589 2,277 36,156
FY 1998 -0.07] 0.48 8.64 -8.09 -102 -151] 139 33,455
FY 1999, e -0.81] 1.38 9.02 -6.83 -239 -112 421 21,294
FY 2000 -0.46 1.58 10.68 -8.64 -2,224 -1,023 1,508 82,197
FY 2001. -2.04 411 10.60 -4.45 -51] 1,492 3,820 65,947
FY 2002 -0.85 2.38 5.2 -1.98 -3,089) -804 2,343 65,639
FY 2003....cociiiiiriiernesneiieise e -2.36) -3.27, 19.77 -20.68 -11,039 -4,800 -399 109,525
FY 2004 -1.85) -0.57, 5.12) -3.84 -1,436] -410 2,454 187,888
FY 2005 -1.95) -2.70) 2.81] -3.56 -2,029 -2,162 -457 59,795
FY 2008......00uvevmeeereisnereeseseseesessessses s sessssens -1.57 -3.17 2.66) -4.26 -1,305] -1,305 -814 57,026
FY 2008......coiiiiriiiririeisiisiieise e 0.62 -1.40 2.70 -4.72) -350 -350 -333 16,749
Treasury Telecommunication Loans
FY 1994 e 0.02 0.29 3.49 -3.22 20,466 5,581 -1,136] 132,648
FY 1995.....0ummiiiieiiieiseeiesisesies s essssesessssens 0.02 -0.81 6.78 -7.61 28,719 5,565 -3,088, 172,539
FY 1996 0.02 2.01 5.16) -3.17, 24,461 9,483 -80) 122,467
FY 1997 0.02 -0.14 5.86) -6.02 11,952 736 -1,211 112,076
FY 1998......coriieeineireeissessssisssissssssesessssssssssssssens 0.02 0.51] 479 -4.30 15,889 4,363 -746 170,005
FY 1999 0.27, 0.39 5.30) -5.18 5,475 3,396 58 136,148
FY 2000. 0.79 0.05 2.97, -3.71 3,103 -99 -1,658, 162,458
FY 2001 -1.00 2.89 1.22) 2.67, 13,621 9,968 4,057 161,547
FY 2002.....00umriieierneiseeisesesssssssessssssesessssssssesssseens 0.10 0.88 1.25) -0.47 6,290 -1,039 -1,233 136,553
FY 2003 0.05) -0.83 1.00] -1.88 3,203 -1,451 -2,124 130,365
FY 2004 0.05 -2.91 1.68 -4.64 559 -1,632 -1,266| 42,178
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Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Ps;Zintsg(,iS?Lnt Pt?lr];?;: gdis(:(l)nt Current reesgmate NEt ifetme 3 rees't\:r?:alllzagﬁiunt, disburISrtT?Lnts to
Rate Reestimated Rate interzst afes technigal s ::23:2; i) ree(s;mitjes:rr]r;ost)mt excluding interest date
assumptions ($ thousands) ($ thousands)
FY 2005......ccceriieineinemssesseises s 0.04 -1.35 0.50 -1.89 2,541 -2,442 -2,556 179,673
FY 2008......c.coiieiieirieiseciiees e 0.05) -1.32 -0.56 -0.81 -939 -3,258 -3,375 185,229
FY 2007, 0.03 3.59 3.37 0.19 257 257, 271 8,129
FY 2008 0.67| 4.18 2.67 0.84] 711 711 677 19,872
FFB Guaranteed Underwriting
FY 2005......ccciieiricieieee e 0.00; 4.00 4.92 -0.92 49,317 274 39,034 1,000,000
FY 2006 -1.26 5.28 7.59 -1.05 95,666 46,459 96,514 1,500,000
FY 2008 -0.94 0.41] -5.76 7.11 7,025 7,025 6,724 500,000
Rural Telephone Bank Loans
FY 1992 2.05 -3.83 2.95 -8.83 16,231 -10,384 -4,834 96,833
FY 1993.. 0.02 -5.21] 2.55) -1.78 11,134 -7,269 -4,571 81,311
FY 1994 0.39 -5.01 5.36) -10.76 17,044 -4,852 -5,703] 98,814
FY 1995, 0.44 -5.26 6.84 -12.54] 21,018 -5,473 -5,310] 77,230
FY 1996 2.87 -5.13 0.74 -8.74 15,217, -3,638 -2,929 39,027
FY 1997 1.32) -6.56 2.12) -10.00 9,327 -3,006 -3,546 39,006
FY 1998.....coeieieriecierisen st 2.12 -6.16) 0.21 -8.49 8,228 -6,977 -6,523 67,530
FY 1999 2.65) -5.15 -0.25 -7.55 237 -3,997 -3,166] 38,753
FY 2000.. 1.88 -8.08 -5.15) -4.81] -1,168 -8,638 6,635 58,308
FY 2001 1.48 -7.86 -4.08, -5.26 726) -6,791 -5,709 41,043
FY 2002......civimeierieicrieiesienssiesses s 2.14 -4.42) -4.95) -1.61] -1,528 -3,097 -2,280 25,633
FY 2003 1.38 -5.72 -6.14 -0.96 -1,338 -1,646 -1,264 18,507
FY 2004 -4.32) -8.21] -1.41] -2.48 -202) -2,833 -2,343 55,260
FY 2005......cocieiriciriceiie e -1.83 -6.81 -2.92) -2.06 -1,472 -4,601 -4,126| 71,226
Rural Housing Service:
Community Facility Loans
FY 1992, snes 10.60 11.16 312 -2.56) 4,561 624 -79 81,704
FY 1993, 8.14 12.75 6.84 -2.23 4,671 5,122 3,192 92,568
FY 1994 12.57 17.87 4.43 0.87] 10,930 13,152 6,074 152,543
FY 1995 12.14 14.24 3.35) -1.25 7,289 6,173 1,961 161,053



Table 7.--DIRECT LOANS: SUBSIDY REESTIMATES®
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Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Ps;Zintsg(,iS?Lnt Pt?lr];?;: gdis(:(l)nt Current reesgmate NEt ifetme 3 rees't\:r?:alllzagﬁiunt, disburISrtT?Lnts to
Rate Reestimated Rate interzst afes technigal s ::23:2; i) ree(s;mitjes:rr]r;ost)mt excluding interest date
assumptions ($ thousands) ($ thousands)
FY 1996......cuvieririecieeisemseie e enes 16.80 11.95 -2.62) -2.23 6,814 -8,556 9,481 180,711
FY 1997 8.73 13.28 3.47| 1.08 7,601 9,648 4,640 121,345
FY 1998 8.38 13.47 4.02 1.07, 5,641 11,767| 7,983 177,941
FY 1999.. 13.74 11.19 -0.92 -1.63 3,476 -2,857 -4,093 142,019
FY 2000 6.06 8.08 1.57 0.45 3,890, 4,212, 2,891 166,960
FY 2001t 11.69 5.90 -7.33 1.54 10,891 -10,826 -15,729 265,126
FY 2002 5.43 479 -2.81 2.17, 8,485 358 -2,665] 343,083
FY 2003 6.24 6.29 -3.39 3.44 3,079 1,305 -368 222,997
FY 2004.......ooecreee s -0.71] 5.42) 3.26) 2.87] 12,840 28,085 23,450 403,171
FY 2005 4,05 9.59 1.23 431 22,498 31,841 26,076 492,031
FY 2006.. 3.35) 6.27, 0.00, 2.92 6,824 8,317, 7,138 260,410
FY 2007 6.41] 10.43 0.09 3.93 5,125 5,191 4,839 132,097
FY 2008.......comieirieiiise s 5.55) 1.38 -0.39 -3.78 -1,262 -1,262 -1,204] 28,645
Rural Housing Insurance Fund:
Single-Family Housing Credit Sales
FY 1992 14.69 8.39 -0.13 -6.17, -36,532 -45,577 -12,515 185,105
FY 1993 11.51 4.6 0.47 -7.37, -32,435 -37,154 -11,802 163,610
FY 1994 16.26 7.94 -0.32) -8.00 -25,529 22,211 -10,829 116,716
FY 1997 8.87] 5.48 1.21] -4.60) -6,040] -4,219 -2,719 19,069
FY 1998 13.97 1.73 -1.31] -10.93 -3,546 -3,699 -2,645 21,116
FY 1999 9.02) 3.37 1.60] -1.25 -4,558 -3,787 -2,325] 15,636
FY 2000 6.08 7.21 3.59 -2.48) 614 -191 56 6,464
FY 2001 -3.23 -16.11 -2.16) -10.72 511 -432 -371 2,979
FY 2002 -4.82) -8.59 -4.77) 1.00, -251] -101 -84 2,321
FY 2003 -9.58 -16.78 -8.32 1.12) -104 -72) -48) 737
FY 2004 -17.46 -13.11 -5.61] 9.96 -71 32 43 862
FY 2005......ccmmniin s -16.23] -12.18 -6.52 10.57 -198 -93 -88) 645
FY 2006 -14.53 -11.71 4.12 -1.30 -54 -54 -47 413
FY 2007 0.48 -20.39 0.94 -21.81 -36) -36) -31] 153
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(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Ps;Zintsg(,iS?Lnt Pt?lr];?;: gdis(:(l)nt Current reesgmate NEt ifetme 3 rees't\:r?:alllzagﬁiunt, disburISrtT?Lnts to
Rate Reestimated Rate interzst afes technigal s ::23:2; i) ree(s;mitjes:rr]r;ost)mt excluding interest date
assumptions ($ thousands) ($ thousands)
FY 2008........oeriieiemse s -1.15) -11.87 -4.61] -6.11] -41 -41 -40) 377
Multi-Family Housing Credit Sales
FY 1992 17.71 46.69 -0.13 32.13 -903 -623 640 2,070
FY 1993 10.92 47.76 0.47, 35.78 202 474 524 1,477
FY 1994 18.64 61.31 -0.32) 45.37] 1,664 2,035 2,330, 6,055
FY 1997 50.55 59.43 9.49 -0.61 82 487 313 4,234
FY 1998 13.97 49.79 18.25) 17.57 -897 -649 352 989
FY 1999 48.31 59.25 -2.19 13.13 -1,255] -1,336 367 3,961
FY 2000.....0c0 e 39.54 59.84 12.44 7.86) 203 288 175 958
FY 2001 49.03 58.40 -5.14 14.51 319 224 420 1,779
FY 2002 42.17 61.13 1.19 17.77 308] 407, 306) 1,775
FY 2003 46.68 52.01 -3.07] 8.40 374 174 84 1,988
FY 2004.....ccoiiiiiienieree s 44.20 55.39 1.35) 9.84 68| 51 35 401
FY 2005 48.44 38.57 6.87] -16.74] 25 -151] -146 1,368
FY 2006 45.40 39.71 -4.43 -1.26 -106 -106 -98, 1,485
FY 2007.....cciviereierinssiecsenisensssess s 45.33 42.30 -4.66) 1.63 -20 -20 -60 1,485
FY 2008......co et 37.14 35.35 -6.01] 4.22 -39 -39 -37] 1,477
Section 502 Single-Family Housing
FY 1992, ...ttt 22.64 18.89 -0.48 -3.27 8,760 -146,593 -55,133 1,238,296
FY 1993, 18.75 14.43 5.12 -9.44 21,796 -110,375 -60,699 1,269,332
FY 1994 20.10 18.21 2.62) -4.51 12,760 -92,909 -41,080 1,636,599
FY 1995 24.36 19.08 -0.47] -4.81] -3,062 -73,520 -55,272 919,860
FY 1996......coiiiiieriee et 14.30 16.31 2.14 -0.13 4,001 14,644 14,600 993,988
FY 1997 14.18 14.79 151 -0.90 12,413 21,193 1,147 670,284
FY 1998 12.81 12.66 1.22) -1.37, -16,385 7,769 -4,475] 965,417
FY 1999 11.82 11.83 3.53 -3.52) -14,935 9,548 -3,705 929,245
FY 2000......c0 s 8.53 11.34 7.05) -4.24 -53,669 26,588 23,960 1,103,112
FY 2001 16.06 6.83 0.98 -10.21 -33,838 -96,805, -97,346 1,034,090
FY 2002 13.16 5.16 -3.80 -4.20 -14,308 -83,804 -83,115 1,032,769
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Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Ps;Zintsg(,iS?Lnt Pt?lr];?;: gdis(:(l)nt Current reesgmate NEt ifetme 3 rees't\:r?:alllzagﬁiunt, disburISrtT?Lnts to
Rate Reestimated Rate interzst afes technigal s ::23:2; i) ree(s;mitjes:rr]r;ost)mt excluding interest date
assumptions ($ thousands) ($ thousands)
FY 2003.....0cmriimmiirrinnieriessieesiesssessiesssessssessssenns 19.37 4.09 -1.65 -13.63 -16,738 -170,117 -151,908 989,842
FY 2004......coiiiieicne s 9.27 4.35 2.49 -7.41 -107,602 -80,630 -62,738 1,275,421
FY 2005 11.58 5.92 -1.25 -4.41 515 -69,605 -63,306 1,103,232
FY 2006 11.39 8.18 -0.10 -3.11 -38,676 -38,676 -37,221 1,177,124
FY 2007 10.03 6.76 1.33 -4.60 -35,809 -35,809 -32,612 1,180,082
FY 2008 9.37 3.21 -2.50] -3.66 -56,439 -56,439 -54,143 902,582
Direct 502 Manufactured Home Disaster Demo
FY 2001 s 20.07 9.08 -5.32 -5.67 46 -49 -30) 256
FY 2002....cocieirieiiieniesee s 17.68 11.87 -3.93 -1.88 65) -23 -26) 416
FY 2003.....cccmmrimmirinerineeseniesessessessssesssessssssssessseens 17.92 6.00] -7.33 -4.59 79 -12) -23 191
Section 504 Housing Repair
FY 1992, sessssssssssseens 42.92 30.61 0.55) -12.86 262 -1,637 -1,489 11,024
FY 1993, 38.27 29.34 1.79 -10.72 450 -1,108 -1121 11,468
FY 1994 37.63 27.87 0.13 -9.89 -232 -2,559 -2,588 24,310
FY 1995 39.61 29.69 -0.49 -9.43 -807 -3,643 -3,113 28,345
FY 1996 37.55 27.00, -0.11 -10.44] -1,776] -5,207 -3,850] 33,365
FY 1997 36.63 27.30 0.30, -9.63 -2,095] -4,433 -3,018, 28,677
FY 1998 34.36 23.78 -0.53 -10.05 -961 -4,110 -3,240] 28,209
FY 1999 35.23 22.94 -1.70, -10.59 -1,168] -4,119 -2,990] 23,481
FY 2000 30.56 24.31 4.98 -11.23 -1,059 -2,695 -1,777 25,009
FY 2001 35.44 20.99 -4.56) -9.89 -1,327 -4,998 -4,211 28,441
FY 2002 3213 18.88 -3.46 -9.79 -2,022 -4,849 -4,121 30,394
FY 2003, 31.02 15.60 -5.56) -9.86 -2,155] -5,200 -4,677 29,980
FY 2004 27.46 16.62 -0.62 -10.22 -3,014 -3,971 -3,508, 31,595
FY 2005 29.06 17.13 -2.14 -9.79 -3,316| -4,202 -3,797 34,625
FY 2006 29.25 21.00, -0.13 -8.12 -5,962 -5,962 -5,396) 34,034
FY 2007..c.ccvirerirnerierissssssesissssssesssssssssssssssssssssssssness 29.55] 2131 -2.26 -5.98 -11,368 -11,368 -10,385 34,250
FY 2008......000meremmeremerinmnesneniesssssssessssessessssesssessseens 28.27 19.96, -4.62 -3.69 -3,645] -3,645 -3,501 22,593




Table 7.--DIRECT LOANS: SUBSIDY REESTIMATES®
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Ps;Zintsg(,iS?Lnt Pt?lr];?;: gdis(:(l)nt Current reesgmate NEt ifetme 3 rees't\:r?:alllzagﬁiunt, disburISrtT?Lnts to
Rate Reestimated Rate interzst afes technigal s ::23:2; i) ree(s;mitjes:rr]r;ost)mt excluding interest date
assumptions ($ thousands) ($ thousands)
Section 514 Farm Labor Housing
FY 1992 55.21 51.39 -0.37] -3.45 42 -1,078 -838 15,804
FY 1993 45.48 53.92 8.63 -0.19 -589 1,304 1,072 16,112
FY 1994 50.00 54.48 411 0.37 -500] 1,466 3,972 15,627
FY 1995 52.48 52.05 2.19 -2.62 -1,078, -922) -442 15,052
FY 1996 56.80 48.27 -3.20 -5.33 874 528 -1,600 14,830
FY 1997 47.77 47.99 3.68 -3.46 -1,052 -535 -589 15,090
FY 1998 49.25 51.95 0.96 1.74 -705) -178 192 14,515
FY 1999, s 52.03 46.87, -5.43 0.27, -952 -1,284] -1,015] 18,122
FY 2000 45.23 42.37, 3.85) -6.71 -1,911 -1,371 -1,110] 21,327
FY 2001 52.59 41.56 -21.71] 10.68 -1,989 -3,197 -3,096] 25,483
FY 2002 47.31 38.97, -3.39 -4.95 -2,469) -3,092 -2,684 27,751
FY 2003....cociieieieeee et 49.02 38.38 -5.80) -4.84 -3,297 -3,398 -2,820] 28,467
FY 2004 42.73 37.10 -1.27 -4.36 -982 -940, -1,018, 17,228
FY 2005 47.06) 37.52 -4.67| -4.87, -1,868] -1,853 -1,764] 18,914
FY 2006 44.59 37.60 -2.50 -4.49 -462 -462) -486 6,617
FY 2007 47.95 40.05 -3.07 -4.83 -355 -355 -330 3,798
FY 2008 43.26 39.89 -1.36 -2.01 -45) -45| -43 984
Section 515 Multi-Family Housing
FY 1992, 43.30 59.72 -3.17 19.59 12,984 116,933 80,175 564,262
FY 1993 49.55 59.48 6.16) 3.77] 13,612 73,289 41,121 565,371
FY 1994 58.06 61.52 2.40, 1.06 11,854 22,992 4,000 505,323
FY 1995, 54.55 57.01 2.99 -0.53 2,100 7,513 57| 179,792
FY 1996 53.80 56.98 -2.57 5.75 520 3,495 1,452 146,926
FY 1997 51.24 53.41 7.42) -5.25 -445 4,862 -107 144,721
FY 1998 45.85 48.38 7.55) -5.02 -1,195] 3,630 1,342 143,958
FY 1999, 48.25 47.70 -1.22) 0.67] -1,479 -467 -2,096| 110,920
FY 2000 39.68, 44,63 4.5]] 0.44 -3,057 5,157 4,041 107,474
FY 2001 49.27 43.75 -1.59 2.07] 2,102 -1,417 -7,649 111,405
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Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Ps;Zintsg(,iS?Lnt Pt?lr];?;: gdis(:(l)nt Current reesgmate NEt ifetme 3 rees't\:r?:alllzagﬁiunt, disburISrtT?Lnts to
Rate Reestimated Rate interzst afes technigal s ::23:2; i) ree(s;mitjes:rr]r;ost)mt excluding interest date
assumptions ($ thousands) ($ thousands)

FY 2002 42.32 42.64 -1.95) 2.27 534 942 -182) 106,048
FY 2003 46.63 41.46 -6.41] 1.24 -3,116 -5,137 -5,766 100,634
FY 2004 43.01 39.78 -2.97] -0.26 2,133 -3,674 -3,839 92,738
FY 2005 47.09 40.74 -6.12) -0.23 -2,679 -5,187 -5,435 73,876
FY 2006 45.88 41.88 -1.34 334 -1,558 -2,490 2,579 46,870
FY 2007 45.67 43.85 -6.69) 4.83 -835 -835) -739 26,157
FY 2008......coeiriieiiiiienienesee e 42.61 44.80 0.23 1.96) 71 71 67| 6,260

Section 523 Self-Help Site Housing
FY 2000.......c0 e 5.61 13.69 0.55 753 L 122 101 1,248
FY 2001 5.57 0.22 -4.00] 1350 L -219 -207| 3,874
FY 2003 4.4 -0.80) -2.82) 239 L -54 -51] 979
FY 2004 3.08 0.98 0.59 1511 L 51 -49 2,421
FY 2005......cciieiriieirieisiiesesess e -0.47, 4.27) 0.40 434 L 113 109 2,295
FY 2006 1.03 O o 3,591
FY 2007 2.47) “» .4 g L] 352
FY 2008.......cecmvierieiierisenessiseesesisessssssessesesesssssesenens 2.84 2 o e

Section 524 Site Development
FY 2001 0.12 2.73 -3.04 589 . 47 36 2,960
FY 2003 1.09 -0.22 -1.04 0271 L -14 -13) 1,165
FY 2004.......coiiriernessseeessessssess s -0.03 -4.91] 0.62 550 0 L -136 -131 3,218
FY 2005 -4.94 -4.10) 1.09 0250 L 3 3 435
FY 2006 -3.51] @ ] 423
FY 2007 ... -1.66) “» .4 g L] 899
FY 2008.......cecmeeerirereriemesssseesesseessssssessesseensssssenens -0.79 o o e

Multi-Family Housing Revitalization Seconds
FY 2006.......ccceeerrerieeieriermesiessesssessssesseesesssseseneons 87.52 34.60 -11.19 -41.73 -1,074 -1,074 -969) 1,903
FY 2007 ...t 87.08, 40.82 -2.21] -44.05 -507 -507 -460 1,023
FY 2008.......coemeiriiriireereieeenese i 86.17 33.55 -2.21] -50.41 -127 -127 -121 227
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Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Ps:;?]msgdig?;m PSIT];:;: gdis?(l)nt Current reesgmate NEt ifetme 3 rees't\:r?:alllzagrnrliunt, disburISrtT?lznts to
Rate Reestimated Rate interzst afes technigal 6 ::23:2; i) ree;'?qz;esgr:rg’s;'m excluding interest date
assumptions ($ thousands) ($ thousands)
Multi-Family Housing Revitalization Zero
FY 2006.......0ccemrerenieeienisnisesieesenisessessess s 54.37 38.46] 6.70 -22.61 -12) -12 -12) 104
FY 2007.....ccinnseseesess s 54.11 38.19 7.12 -23.04 -112) -112 -102) 1,129
Multi-Family Housing Relending Demo
FY 2005.......corneneersieessesssss s 46.76 41.67] -4.85) -0.24 -167| -167 -137] 2,531
FY 2006.......0ccemrererieiieninniseriseesenisessessess e 46.76) 12.15 -0.07] 9.82 1,014 1,014 715 44,766
FY 2007 47.82 6.04 ¥ 5.04 -411] -411 -373 18,550
FY 2008 46.39 11.08) . 10.08 -8 -8 -7 2,559
Rural Business — Cooperative Service:
Business and Industry Loans
FY 1997.. 0.51 60.24 -16.21 75.94 -1,879 8,346 6,037 10,554
FY 1998 -7.16) 48.01] -10.90 66.07 -1,659 13,589 10,429 19,552
FY 2999, essss st sssenes -14.64 10.44 3.61] 21.47 -9,444 1,779 6,245 24,851
FY 2000 -14.16 39.80 -4.66) 58.62 -2,084 15,552 14,648 28,828
FY 2001 5.82 32.60 3.94 22.84 3911 11,366 12,117, 45,377
Intermediary Relending Program
FY 1992 50.03 49.72) 8.38 -8.69 377 -780 -627] 32,500
FY 1993.. 54.22 51.58 1.03 -3.67, 342 -49 -1,205 32,390
FY 1994 57.54 51.93 -3.81] -1.80 333 -4,466 5,432 76,267
FY 2995, 54.02 48.01] -0.32) -5.69 1,162 -6,438 -6,011 82,559
FY 1996 59.50] 46.53 -6.83 -6.14 698 -5,019 -4,623 33,098
FY 1997 46.48, 47.43 5.01] -4.06) 518 21 -158 33,893
FY 1998.....couriieireriecsersesissise st sssssssenes 48.25] 45.77] 1.64 -4.12) 165 -975 -1,020 28,042
FY 1999 50.35] 45.92) -2.61] -1.82 18 -1,582 -1,562 28,551
FY 2000.. 43.43 44.42 2.05 -1.06) 130, 174 -60 34,546
FY 2001 50.91 39.92 -8.41] -2.58 -719 -3,765 -3,593 31,922
FY 2002.....0cuviieieeiecnerissisie st sssenes 43.21 39.50 -4.14 0.43 -600] -1,133 -1,201 28,700
FY 2003 48.26 41,52 -5.85) -0.89 -823 -2,637 -2,552 34,283
FY 2004 43.27 40.99 -1.48 -0.80 -284) -867 -927] 27,154
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Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Ps;Zintsg(,iS?Lnt Pt?lr];?;: gdis(:(l)nt Current reesgmate NEt ifetme 3 rees't\:r?:alllzagﬁiunt, disburISrtT?Lnts to
Rate Reestimated Rate interzst afes technigal s ::23:2; i) ree(s;mitjes:rr]r;ost)mt excluding interest date
assumptions ($ thousands) ($ thousands)

FY 2005 46.38 42.21 -3.48 -0.69 -641 -1,402 -1,341 24,226
FY 2006 43.02 42.61 -1.90 1.49 -3,510 774 870 22,659
FY 2007 44.07 43.16 -2.01 1.10 -311 -318 -287 15,241
FY 2008 42.89 44.27 -0.31] 1.69 2 2 2 697

Rural Economic Development Loans
FY 1992 30.29 27.14 -1.74 -1.41 -289 -312 6,936
FY 1993 25.82 27.67 1.50] 0.35 539 77| 12,189
FY 1994 25.42 27.99 3.15) 058 0 L 490, 165 13,068
FY 1995, e 24.92 27.61 2.44 0.25 79 715 161 11,318
FY 1996 28.48 23.89 -0.13 -4.46 605) -657, -740 12,260
FY 1997.. 22.93 23.54 3.29 -2.68 115 140 -8 11,142
FY 1998 23.91 24.47 1.93 -1.37 -366 101 -38 22,912
FY 1999, 25.22 24.35 0.93 -1.80 -303 45 -216 12,590
FY 2000 23.02 24.56 3.45 -1.91 -54 0 18 13,155
FY 2001 26.07 19.18 -1.52 -5.37 40 -968 -1,338, 18,652
FY 2002....c00mmiivieiereisiensesessessseses e sssssssssssssssssssessssseseens 24.16 17.49 -6.92 0.25 36 -1,071 -908 13,257
FY 2003 21.36) 17.23 -4.15) 0.02 223 -249 -575 13,320
FY 2004.. 18.61 19.41 -0.03 0.83 109 74 42 13,129
FY 2005 18.79 24.09 1.58 3.72 1 1,213 1,093 23,884
FY 2008......00urvvieremecsiensssesssessesesssssessssssssssesss s 19.97 20.78 0.23 0.58 27 166 78 21,561
FY 2007 21.84 17.27 -3.88 -0.69 -1,522 -1,269 -1,169 24,792
FY 2008 2259 21.30, -1.26 -0.03 -160 -160] -153 8,653

Foreign Agricultural Service:

P.L. 480 Direct Credits
FY 1992.. 67.10 53.77 -2.66 -10.67 -15,409 -119,740 -50,473 384,029
FY 1993 58.75 35.99 3.03 -25.79 -29,570 -442,192 -192,759 853,948
FY 1994t 76.54 51.43 0.76 -25.87 -15,188 -119,641] -57,571 234,327
FY 1995 81.19 51.70 -1.35) -28.14] -16,817 -97,175 -51,219 179,855
FY 1996 79.65) 54.61 -3.78 -21.26 -12,612 -104,847 61,738 205,793



Table 7.--DIRECT LOANS: SUBSIDY REESTIMATES®
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates
Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current P;r;?]msgdigﬂm Ps;;?;t: gdis(t)(l)nt Current reesgmate NEt lfetime 3 ,eesﬁg;ltgﬁium, disburISrtT?Lnts to
Rate Reestimated Rate interzst afes technigal s ::23:2; i) ree(s;mitjes:rr]r;ost)mt excluding interest date
assumptions ($ thousands) ($ thousands)
FY 1997 70.87 53.64 -1.16 -16.07, -12,464 -43,399 -26,481 158,140
FY 1998 67.03 51.05 -2.60 -13.38 -17,573 -41,923 -26,864 168,928
FY 1999 76.45 29.95 -16.13 -30.37, 224,174 -419,608 -267,295 594,430
FY 2000.. 50.56 46.87 3.77] -7.46 2,277 -4,019 -3,283 81,534
FY 2001 60.76 60.03 2.65 -3.38 2,092 -1,128 -808 104,461
FY 2002.......cciiiiiieiiieinee st 76.18 58.43 -0.40 -17.35 -1,349 -20,049 -17,839 107,138
FY 2003 56.80 54.91 -4.70 281 597 -901 -1,112 59,785
FY 2004 57.17 52.53 -0.61] -4.03 469 -1,967, -2,191 45,819
FY 2005.......c0cieieieiesieisss st 58.84/ 54.64 -3.28 -0.92 791 54 6 39,269
FY 2006.........cccueiirieiriieiieinesie st 54.14 53.27 -1.50 0.63 -399 -516) -461] 28,828
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Individual Fishing Quota Loans
FY 1998......oeiriiieisiessisssie s 2.00 -8.39 0.17 10.56 -5 -521] -418 3,643
FY 1999 2.00 -13.14 -0.47 14.67] -9 -684| -663 4,197
FY 2000 2.00 -10.20 2.10 14.30 -3 -467| -435 3,391
FY 2001 2.00 -10.32 3.14 9.18 -2 -387] -406 3,018
FY 2002 0.26 -15.26 -4.54 10.98 4 -515 -495 3,213
FY 2003ttt -12.03 -1084 L 1.19 1 21 30 2,663
FY 2004 -15.94 1633 L -0.39 12 -82 -14 3,049
FY 2005 -18.45 81y L 10.34 36 230 281 2,688
FY 2006........c0iieiieieiieiesissie et -11.88 1879 L -6.91 -24 -310 -233 3,224
FY 2007 ...t -8.08 1463 L -6.55 -122 -122) -110 1,743
FY 2008......0ciiiiieiniieiniinsie e -10.58 O o O 1,809
Traditional Direct Loans
FY 1997ttt 1.00, -4.27) 3.06 -8.33 4 -2,006 -1,246 21,061
FY 1998 1.00 -5.21 -0.04 -6.17 -45 -1,428 -1,348 16,443
FY 1999 1.00 -5.49 -0.67, -5.82 75 -1,546 -1,600 20,288
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Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Ps:;?]msgdig?i)m P;r];ir;: gdis(t)(l)nt Current reesgmate NEt lfetime 3 reesﬁg;;?g:lium, disburISrtT?Lnts to
Rate Reestimated Rate interzst afes technigal 6 ::23:2; i) ree;'?qz;esgr:rg’s;'m excluding interest date
assumptions ($ thousands) ($ thousands)
FY 2000 1.00 -5.18 1.76 -7.94 1 -849 -176) 12,150
FY 2001 1.00 -3.64 -19.28 14.64 4 -901 -785 16,517
FY 2002 -15.66 -13.01 -5.18 7.83 44 448 457 19,000
FY 2003 -11.89 -16.59 -6.72 2.02 -90 -866) -625) 13,230
FY 2004 -5.49 -13.24 -0.78 -6.97) -67 -6,063 -4,530 59,000
FY 2005 -13.71 400 L -0.46 -160] -1,195 -216 41,617
FY 2006 -8.07] -16.56) 0 ... -8.49 1,123 -4,170 -3,670 41,775
FY 2007 -8.01 -11500 -3.49 -886 -886 -806 23,401
FY 2008......ceeiiiiriieinieee e -4.63 «o .4 . L 2,641
Pollock Buyback
FY 1999 1.00 -9.60) -4.69 -5.91 -169) 11,106 -8,306 75,000
NE Groundfish Buyback
FY 2003......0cmmmmvvreeesssssnnmssssssessssssssmmsssssseessssesssensssssseee -0.37 @ .
Pacific Ground Fish Buyback
FY 2003....coiieireiie s 1.08 -22.80 -7.23 -16.65 -1,624] -11,404 -8,128] 35,662
Non-Pollock Buyback
FY 2008.......cecemreriereerensssnineesessenisessssssssssssssssssssssssens 1.00] 2298 L -23.98 9,228 -9,228 -8,005 35,000
Crab Buyback
FY 2002....cccuieiiiiiienee e -4.60) -19.15 -7.30) -7.25 -8,191] -14,290 -14,648 97,399
Tuna Buyback
FY 2003....coieiieiiee s -11.89 -5.48 -6.23 12.64 -25 1,777 2,415 38,301
Federal Gulf of Mexico Reef Fishery Buyback
FY 2005.......cccomvevemesesesscomsssssessssssssnsssssseessssssssssssssseee 1.28 /) L o v v
Department of Defense
Family Housing:
Family Housing Improvement Fund Direct Loans
FY 1998....c e 40.77 21.25 -2.99 -16.53 -215 -2,906 -1,861] 10,599
FY 2000 53.48 56.55 -0.88, 3.95 -667| 470 1,864 51,149
FY 2001 52.63 44,65 -1.26) -6.73 -1,168 -9,786 6,435 79,899
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Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Ps;Zintsg(,iS?Lnt Pt?lr];?;: gdis(:(l)nt Current reesgmate NEt ifetme 3 rees't\:r?:alllzagﬁiunt, disburISrtT?Lnts to
Rate Reestimated Rate interzst afes technigal s ::23:2; i) ree(s;mitjes:rr]r;ost)mt excluding interest date
assumptions ($ thousands) ($ thousands)

FY 2002 37.97 27.92 -4.90) -5.15 -84 -1,159 -1,154 21,950

FY 2003 34.92 19.87 15.33 0.28 511 -9,143 -7,169 58,550

FY 2004 28.97 3243 -0.86) -1.11] -541] -3,534 -2,059 118,125

FY 2006.. 2.56 o o o

FY 2007 1457 O o o

FY 2008......corimiirerineeierieesssiissiesiesssesseess et 20.64 o o o

Department of Education
Federal Student Aid:
Ford Direct Loan Program

Weighted Average of Total Obligations6
FY 1994 10.01 9.96 -0.08, 0.03 -5,383 25,713 -1,610 818,540
FY 1995 8.82 9.98 0.97 0.19 -27,672 205,427 1,863 4,935,499
FY 1996 2.56 8.58 5.68 0.34 -27,463 958,408 487,513 9,450,120
FY 1997 3.09 8.03 4.42 0.52 8,579 990,741 513,241 11,127,860
FY 1998 1.70 6.51 3.97 0.84 50,873 1,047,917 476,757 12,515,186
FY 1999 -2.11 7.16 8.12 1.15 103,233 2,244,337 1,496,803 17,778,904
FY 2000 -8.96 12.11 19.95 1.12 61,015 3,681,936 3,041,398 15,995,795
FY 2001 -4.46) 8.76 1171 1.51] 68,000 2,650,497 2,177,247 18,097,185
FY 2002 -3.88 7.88 8.11 3.65 136,531 2,453,893 2,017,383 20,020,136
FY 2003 -1.46) 3.80 2.89 2.37 145,369 744,962 639,452 18,421,804
FY 2004 -0.62) 6.24 4.16 2.70 244,507 1,107,455 976,301 20,161,797
FY 2005 3.47 8.70 0.34 4.89 399,472 832,628 697,322 28,335,188
FY 2006.......cevrmerereereerensseesessseesssssessssssessssessesssssssesens 5.12 5.57 -2.69 3.14 -37,250, -891,930 -853,684 31,561,462
FY 200700 ssssesseseesssssesenens 1.48 4200 L -5.68 -1,168,484 -1,192,604 -1,092,565 16,012,323
FY 2008.......cmrmmrririemeerennneiseesseesesisessssssessssessssssssesens -0.80) 04 -0.24 168,037 168,037 160,326 17,120,715

Temporary Loan Purchase Authority Put

FY 2008.......cmmmmririrneereennessessseesesssessssssessesessssssssesens -1.94 -8y L 0.13 2,797 2,797, 2,663 163,188



Table 7.--DIRECT LOANS: SUBSIDY REESTIMATES®
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Percentage point Pt?lr];?;: gdis(:(l)nt Current reesgmate NEt ifetme 3 rees't\:r?:alllzagﬁiunt, disburISrtT?Lnts to
Rate Reestimated Rate ghange due to technical amount reestimate amount excluding interest date
interest rates assumptions (8 thousands) (8 thousands) ($ thousands) ($ thousands)
Temporary Loan Purchase Authority Participation
FY 2008..........ccmimmmemeneeeessssssssessssssssssssssssesssssssssssssssssssan 1.54 356 .. 2.02 881,399 881,399 859,256, 8,229,494
Office of Postsecondary Education:
College Housing and Academic Facilities Loans
FY 1992 25.13 13.07 -10.84 -1.22 770 -2,007 -1,134 9,344
FY 1993.. 10.09 9.57 3.77 -4.29 -1,273 -1,148 72 17,871
Historically Black College and University Capital Financing
Program
FY 1996......coiiirniiisienesssssessseeee| 0.47 (5) 0.47 47 29 16 3,389
FY 1997 ... 0.37 (5) 0.37 -27 33 19 4,968
FY 2001 48.45 (5) 48.45 878 8,248 6,063 12,963
FY 2002......cmeiinieennenesesssssssssssssssesnnee| 5.96 (5) 5.96 -901 3,298 2,543 43,650
FY 2004......connnineeesnssssseessenenee| 1.92 (5) 1.92 -694 1,196 1,026 54,581
FY 2005......cocmreeineeeneenemsssnnssseesesssssssssssssnssnnnenee| e -0.40 (5) -0.40 -459) -192 -145 39,499
FY 2006........ccemereriecisrinirnsrisesisnsensessesssssesesseninnne| e -0.20 (5) -0.20 175 -25 -30 15,185
FY 2007 ... 3.77 (5) 3.77 219 1,345 1,278 11,899
Historically Black College and University Capital Financing
Program—Hurricane Supplemental
FY 2007 ...t sesenes 76.14 67.65 (5) -8.49 -24,525 -26,014 -39,070 177,868
Department of Health and Human Services
Centers for Medicare and Medicaid Services:
Health Care Infrastructure Improvement
FY 2006 100.00 100084 ] 140,000
Department of Homeland Security
Federal Emergency Management Agency:
Community Disaster Loans
FY 1993 25.00 94.28 18.31] 8759 L 37,301 25,379 36,461
FY 2008 93.30] 9349 . 0.19 3 3 3 1,677
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Rate Reestimated Rate interzst afes technigal 6 ::23:2; i) ree;'?qz;esgr:rg’s;'m excluding interest date
assumptions ($ thousands) ($ thousands)
Special Community Disaster Loans
FY 2008......c.c0tueiieinieiiieeecsie e 75.00 9987 .. 24.87 -5,314 -5,314 -20,153 950,240
Department of the Interior
Bureau of Reclamation:
Reclamation Loans
FY 1992 55.21 61.44 2.77 3.46 -197] -180, 12 3,062
FY 1993 57.94 63.42 -2.41] 7.89 -173 91 -10 6,483
FY 1994 65.27 80.34 211 12.96 -1,147 8,770 5,108 20,428
FY 1995, 58.72 59.69 -3.70 4.67 -443 365 228 9,059
FY 1996 44.60 58.87 6.24 8.03 -443 700 442 14,036
FY 1997.. 46.09 62.61 3.87 12.65 812 4,446 3,544 14,585
FY 1998 57.01 56.81 -0.70, 12.32 -1,097 1,630 447 9,963
FY 1999, 42.84 48.07 6.75 2.05 -464 2,537 805) 12,236
FY 2000 39.88, 56.16 2.12 21.92 1,924 9,179 6,113 21,205
FY 2001 51.30] 33.06 3.32 -11.63 -8 715 178 5,670
FY 2002......coieieneininieiee e 50.96) 2791 -2.15 -1.74 -138 214 -87| 4,317
Bureau of Indian Affairs:
Indian Direct Loan
FY 1992 19.30 61.52 (5) 42.22) -7 7,838 5,323 11,223
FY 1993.. 19.80] 9.17 (5) -10.63 28 -4,072 -1,576 11,230
FY 1994 2281 43.44 (5) 20.63 140 4,144 2,498 10,873
FY 1995, 22.81 40.33 (5) 17.52 6 1,008 396) 3,273
Departmental Offices:
American Samoa Tobacco Loan
FY 2001 15.58 22.81 8.73 -1.50 -2,297 -502 -758 18,600
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Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Ps:;?]msgdig?i)m P;r];ir;: gdis(t)(l)nt Current reesgmate NEt lfetime 3 reesﬁg;;?g:lium, disburISrtT?Lnts to
Rate Reestimated Rate interzst afes technigal 6 ::23:2; i) ree;'?qz;esgr:rg’s;'m excluding interest date
assumptions ($ thousands) ($ thousands)
Department of State
Bureau of Consular Affairs:
Repatriation Loans
FY 1992 80.00] @ ] 897
FY 1993 80.00] @ ] 704
FY 1994.. 80.00] @ ] 681
FY 1995 80.00] @ ] 602
FY 1996 80.00] @ ] 840
FY 1997 80.00] @ ] 970
FY 1998 80.00] “» . ] 937
FY 1999 80.00] @ ] 780
FY 2000 80.00] - O o 541
FY 2001.. 80.00] @ ] 520
FY 2002 80.00] @ ] 633
FY 2003 80.00] 2 O o 546
FY 2004 71.00] - O o 1,011
FY 2005 69.73 @ ] 1,009
FY 2008......covvueereerecrenmseesseseesssssssssesesssessssssssssssssssenes 64.99 @ . ] 994
FY 2007 60.14 @ ] 1,092
FY 2008.. 60.22 “s .
Department of Transportation
Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:
TIFIA Direct Loans
FY 1999 3.91 3.76 -1.27] 1120 L -4,364 -3,545 315,000
FY 2000 0.19 -0.51 -2.57 871 -904 -1,115 159,161
FY 2001 10.89 -14.44 -28.83 3.13 -233,923 -233,923 -162,490 874,930
FY 2003 7.10 19.48 14.38 -2.00 -201] 16,838 16,826 140,000
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Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Ps;Zintsg(,iS?Lnt Pt?lr];?;: gdis(:(l)nt Current reesgmate NEt ifetme 3 rees't\:r?:alllzagﬁiunt, disburISrtT?Lnts to
Rate Reestimated Rate interzst afes technigal s ::23:2; i) ree(s;mitjes:rr]r;ost)mt excluding interest date
assumptions ($ thousands) ($ thousands)

FY 2005 13.81 10.01 -3.15) 0.06 -1,315 -1,315 -1,852 66,000

FY 2006 8.50 @ ] 42,000

FY 2007 3.49 @ ] 836,000

FY 2008 10.00 @ ] 1,018,923

Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing Program
FY 2002.....ccuviiieeiecieriseisieesi s 0.00 -4.45 -4.97] 0.53 -2,343 8,663 -3,639 101,921
FY 2003.....corieereerecrseiseesesese st sssnees 0.00 -11.55 -8.84 2,71 -77 -1,779 -1,329 13,300
FY 2004 0.00 -5.97 -1.50] -4.47 -220) -21,983 -10,614 263,179
FY 2005 0.00 0.98 3.56 -2.58 -748 1,996 235 115,989
FY 20060000t essesesenes 0.00 2.55 341 -0.86) -53 119 344 9,350
FY 2007 ...t sssssssasees 0.00 1.40 1.00 0.40 1,018 1,018 881 64,491
Department of Treasury
Community Development Financial Institutions:
Community Development Financial Institutions Fund

FY 1996 44,95 36.40 -3.41] 514 L -1,363 -578 6,623
FY 1997 32.14 39.46 -6.68, 14.00 .. -34 78 1,100
FY 1998.....couriieireereesesiseisssseissssesssssss st ssssssenes 40.93 46.97] -0.98 off L 171 330 6,150
FY 1999 46.30] 35.35 12.69 14 L -1,239 -1,136 11,070
FY 2000.. 38.13 35.68 -4.70 225 -368 -306) 12,105
FY 2001 37.63 34.48 -3.58 042 L -322 -352) 12,677
FY 2002.....ccuvieieeiecreerseisise it sssssssenes 38.49 37.14 1.19 018 -104 -99 8,260
FY 2003 32.85) 29.41 344 L L -95 -97 2,615
FY 2004 33.08, 29.63 345 L -193 -148 4,994
FY 2005......ccvirieriecierisesessiessesiessessesss s essssesenes 37.53 40.57] 308 204 238 7,038
FY 2006 38.38 30.43 795 L] -86 -79 1,040
FY 2007.. 37.47 “s - - 9 ]
FY 2008 37.52 O o o
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Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Ps:;?]msgdig?;m PSIT];:;: gdis?(l)nt Current reesgmate NEt ifetme 3 rees't\:r?:alllzagrnrliunt, disburISrtT?lznts to
Rate Reestimated Rate interzst afes technigal 6 ::23:2; i) ree;'?qz;esgr:rg’s;'m excluding interest date
assumptions ($ thousands) ($ thousands)
Departmental Offices:

GSE MBS Purchases

FY 2008......cceemiiieinenesiess s sssenes -1.62) 085 L 0.77 26,132 26,132 24,880 3,254,918
Department of Veterans Affairs
Benefits Programs:

Vendee and Acquired Loans
FY 1992 7.08 -2.55 0.41 -10.04 -148 -223,947 -132,624 1,418,895
FY 1993 8.92 1.21] -0.32) -7.39 -72 -142,514 -125,273 1,597,138
FY 1994 2.11 13.84 0.53 11.20 -1,208 313,322 182,948 1,560,393
FY 1995 1.83 0.78 0.49 -1.54 974 -6,166 -15,973 1,526,404
FY 1996.. 2.20 2.76 -1.32 1.88 1,801 22,033 6,788 1,327,811
FY 1997 1.33 421 1.99 0.89 73 59,905 36,591 1,284,589
FY 1998.....ccriueereerecreesseesssesseesesssesssessse st ssssesssnees 2.36 0.68 -0.35 -1.33 1,435 -35,016, -22,226) 1,369,896
FY 1999 7.78 6.32 0.18 -1.64 -4,230 4,785 -20,418 1,633,317
FY 2000 2.99 -0.50 0.24 -3.73 -283) -52,106, -48,766 1,426,752
FY 2001000 sesenes 2.16 -8.00 -0.53 -9.63 2,273 -154,764 -129,873 1,235,250
FY 2002 0.86) -12.47 -1.38 -11.95 -1,573 -168,616 -136,162 1,019,212
FY 2003.. -1.39 -13.55 -1.79 -10.37 59 -89,743 -62,372 516,488
FY 2004 -1.36 -8.39 -1.79 -5.24 -1,513 -25,427 -14,083 156,133
FY 200500t essssesenes -5.12) -11.59 -1.25) -5.22) 1,726 -36,355 -31,612 191,821
FY 2008......coveueireeeecrenmseessesensessssssssesesssessesssssssssssssenes 1.97 4.42 -4.72) 7.17 5,655 -3,779 3,834 158,412

Acquired Loans
FY 2007 ...t sesssssenes 10.43 21.16 -2.69 13.42 9,336 9,742 8,842 77,825
FY 2008......ccrimmerieiierinesessesssiessesses e essseesenes 8.84 14.26 -7.31] 12.73 3,712 3,712 2,769 49,757
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Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Ps:;?]msgdig?;m PSIT];:;: gdis?(l)nt Current reesgmate NEt ifetme 3 rees't\:r?:alllzagrnrliunt, disburISrtT?lznts to
Rate Reestimated Rate interzst afes technigal 6 ::23:2; i) ree;'?qz;esgr:rg’s;'m excluding interest date
assumptions ($ thousands) ($ thousands)

Vendee Loans
FY 2007 ...t -3.46 -4.99 -0.38 -1.15 -3,031 -1,722 -832 47,745
FY 2008......coemieiiieinemees s sssenes -1.59 -5.64 -4.66) 0.61 -3,076 -3,076 -3,038 73,994

Native American Veteran Housing Loans
FY 1994 7.72 9.10 (5) 1.38 47 32 12 763
FY 1995, 7.72 5.70 (5) -2.02 -86) 1 -113 5,595
FY 1996 7.72 3.59 (5) -4.13 376) -67] -244 6,467
FY 1997 7.72 2.7 (5) -5.01 62, 127 -24 5,558
FY 1998.....ooieiricrcete s 7.72 2.45 (5) -5.27 65 -106) -144 2,702
FY 1999 7.72 -20.60 (5) -28.32 94 -921 -736) 2,882
FY 2000.. 7.72 -5.80 (5) -13.52 43 -235 -230 1,555
FY 2001 7.72 -2.95 (5) -10.67 -2 -148 -153 1,351
FY 2002......c0iiiiiirieiriieiiese s 7.72 -17.13 (5) -24.85 -158 -1,529 -1,351 5,700
FY 2003 -8.96) -15.54 10.34 3.76) 45 -1,728 -1,245] 10,733
FY 2004 0.28 -12.77 14.38 1.33 128 -669 677 5,510
FY 2005......coviieiericeierinsesessiesssssesssssssess s -1.75) -3.15 -6.26) 10.86 -184 2,599 46 4,962
FY 2006 -13.79 0.33 -2.95 17.07 11 303 291 5,016
FY 2007.. -13.46 -6.36) -5.56) 12.66 -122) 321 188, 7,191
FY 2008.......... -14.48 -6.24 14.48 -6.24 294 294 294 5,152

Vocational Rehabilitation Loan Fund
FY 2004 1.33 1.64 -0.45) 0.76) 32 15 9 2,901
FY 2005 1.14 0.09 0.32 -1.37 -71 -18 -32 3,096
FY 2008......c0cuieeirireiriieiieinceeeeise s 1.59 23.13 0.45 21.09 584 597 616) 2,807
FY 2007 2.00 8.36 0.11 6.25 96 102 154 2,400
FY 2008 2.16) 2.60 -0.91 1.35 47 47 10, 2,046

Veterans Health Administration:

Transitional Housing for Homeless Veterans

FY 2005......c0cieirieirieeien s 99.24 83.09 0.14 -16.29 -455 -546 -463 5,062
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Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Ps;Zintsg(,iS?Lnt Pt?lr];?;: gdis(:(l)nt Current reesgmate NEt ifetme 3 rees't\:r?:alllzagﬁiunt, disburISrtT?Lnts to
Rate Reestimated Rate interzst afes technigal s ::23:2; i) ree(s;mitjes:rr]r;ost)mt excluding interest date
assumptions ($ thousands) ($ thousands)
Environmental Protection Agency

Abatement, Control, and Compliance Loan
FY 1992 42.87 35.36 (5) 7.51 1 -4,238 -2,066 27,530
FY 1993 40.46 42.86 (5) 2.40 -5 1,602 1,130 48,052

International Assistance Programs
International Security Assistance:

Foreign Military Financing Loans
FY 1994 4.95 20208 6.29 1143 L 72,633 -39,601 769,500
FY 1995 7.67 -0.19 -2.29 -5.57] 3,733 -18,474 -15,926) 229,635
FY 1996 10.92 6.07 8 0.42 -17.40 12,431 -106,330] -93,301 544,000
FY 1997.. 13.44 5.81°8 -4.36) -14.88 3,491 -62,289 -56,879 297,500
FY 2003......ciiiiirirsiseesssseesssseees| 788 7.88 82,114 90,027 83,396 1,154,773

Overseas Private Investment Corporation:

OPIC Direct Loans
FY 1992 17.27 -9.59 (5) 26.86 -276) -6,102 -2,665 10,680
FY 1997 13.61 8.46 8 -1.07] 21.00 166 9,732 -7,480 32,550
FY 1998 18.42 18.72 -4.76) 5.06 5,635 4,956 882 35,398
FY 1999 3.85 4.46 -1.08 1.69 777 217, 2,510, 42,362
FY 2000 0.59 37.79 0.67| 36.53 11,265 41,248 34,612 96,494
FY 2001.. 14.62 13.42 -8.66) 7.46 -280) 1,066 -566) 13,535
FY 2003 3.20, 9.33 -5.81] 11.94 13,650 33,182 19,155 358,434
FY 20040t s 14.40 21.95 -0.42 7.97 -1,673 16,917| 14,202 112,975
FY 2005 253 @ . 76,299
FY 2006 1.72 «o .4 L 107,879
FY 2007 ...t 4.42 “» ] 27,489
FY 2008......cociiirieirieieisies s 3.32 «o .4 L 11,463

NIS—Direct Loans
FY 1994, 5.46 -1.75 (5) 72y L -3,417 -37] 13,000
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Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Ps:;?]msgdig?;m PSIT];:;: gdis?(l)nt Current reesgmate NEt ifetme 3 rees't\:r?:alllzagrnrliunt, disburISrtT?lznts to
Rate Reestimated Rate interzst afes technigal 6 ::23:2; i) ree;'?qz;esgr:rg’s;'m excluding interest date
assumptions ($ thousands) ($ thousands)
FY 1996 2.09 -5.54 (5) 763 L -4,973 291 11,000
FY 2000 7.48 9.56 (5) 2.08 12, 3 555
FY 2001 1121 5.71 (5) -16.92 -605 -261] 2,500
FY 2002.. 8.68 2.63 (5) -6.05 -80) -1,621 -1,897 31,200
FY 2003 9.55 83.80 (5) 74.25 5,414 10,791 8,448 12,706
Small Business Administration
General Business Loan Programs:

7(m) Direct Microloans
FY 1992 e 17.00] -4.38 -6.60) 14.78 196 -4,880 -2,323] 11,118
FY 1993 15.95 18.81 -4.73 7.59 518 1,846 735) 21,973
FY 1994.. 10.15 38.32 0.75 27.42 531 3,968 2,041 7,260
FY 1995 19.61 7.55 -9.37] -2.69 355 1,838 -1,426 12,430
FY 1996......coiieirieriieie s e 15.69 16.24 -5.75) 6.30 305) 347 81 7,998
FY 1997 8.86 19.49 1.13 9.50 -8 1,333 821 7,941
FY 1998 10.31 -211.77 -0.30, 221.78 34 -30,727 -21,195 9,551
FY 1999, 9.54 22.65 -3.46) 16.57 368 2,650 1,743 13,355
FY 2000 8.54 9.44 5.66) -4.76 576) 580 203 25,622
FY 2001.. 8.95 11.27 3.20 -0.88 1,372 1,169 605 26,871
FY 2002 6.7 10.46 -9.30, 12.98 526) 742 464 12,875
FY 2003, sesenes 13.05 27.73 -5.29 19.97 1,267 3,943 3,978 27,396
FY 2004 9.55) 18.27 0.64 8.08 743 1,419 1,528 17,729
FY 2005 10.25 18.95 0.51] 8.19 891 1,251 1,371 16,279
FY 2008......c0ceieirieieiieisienieeei s 7.17 15.61 7.17] 15.61 1,070 1,552 1,422 15,998
FY 2007 ... sesenes 10.21 15.46 -10.21 15.46 957, 957, 969 12,220
110 N 10.12 o . . .0 . .y ..

SBIC Direct Preferred Stock and Fee Loans
FY 1992t 44.33 27.38 (5) -16.95 842 -6,073 1,838 12,050
FY 1993 38.06] 37.13 (5) -0.93 -4,307 1,116 133 12,356
FY 1994 31.64 31.80 (5) 0.16 1,115 102 240, 15,029
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assumptions ($ thousands) ($ thousands)
FY 1995, ...t 43.10, 32.84 (5) -10.26 72 -1,058 -496) 5,594
Section 8(a) Business Loans
FY 1992 30.30, 23.78 (5) 6520 L -554] -272) 4,247
FY 1993.. 17.87 27.00 (5) 9213 L 855 473 4,115
FY 1994 13.29 4747 (5) 41 L 1,548 889 2,241
Economic Opportunity Loans
FY 1992 30.30 26.09 (5) 421 L -1,234 -582 15,650
FY 1993 17.83 29.22 (5) 11390 L 2,008 1,109 7,912
FY 1994.....cooiieeeinecrseiseeesesss st esssnees 21.89 48.75 (5) 2686 .. 4,301 2,412 7,604
Handicapped Assistance Loans
FY 1992.. 36.36 46.68 (5) 1032 3,127, 1,530, 11,078
FY 1993 25.71 45.44 (5) 1973 L 4,645 2,550, 10,625
FY 1994t ssssssenes 34.04 56.58 (5) 2254 L 4,247 2,389 8,866
FY 1995, ...t 41.82 67.43 (5) 2561 L 1,905 1,102 3,295
Veterans Loan Program
FY 1992 30.30] 30.51 (5) o2yf L 39 77 15,127
FY 1993 17.87 28.40 (5) 1053 L 3,500 1,935 15,052
FY 1994 25.05] 38.24 (5) 13190 L 3,135 1,753 10,919
Disaster Loan Program:
Disaster Assistance Loans
FY 1992, 33.93 35.54 -0.79 2.40 -73 54,709 13,333 577,587
FY 1993, 20.58, 32.84 7.62 4.64 2,841 259,681 142,870 1,213,571
FY 1994 22.99 26.80 10.50 -6.69 416 261,622 98,986, 3,143,430
FY 1995 31.54 26.59 0.51 -5.46 128 13,067] -26,866 955,553
FY 1996.....couvirerreriecrerieeneesssesssss st sssenes 28.08, 28.11 1.78 -1.75 466 49,760 3,853 664,528
FY 1997 20.02 29.73 6.17, 3.54 -49 139,623 77,639 832,786
FY 1998.. 23.46) 27.06 -1.46) 5.06 1,254 53,926 20,059 550,917
FY 1999 22.36 25.06, -7.23 9.93 2,949 44,394 19,123 688,195
FY 2000......0ccciemreriecrerineneessensssseessss st sssenes 22.20, 24.24 (5) 2.04 5,665 34,268 17,223 726,791
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Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Percentage point Ps;;?;t: gdis(t)(l)nt Current reesgmate NEt lfetime 3 ,eesﬁg;ltgﬁium, disburISrtT?Lnts to
Rate Reestimated Rate ghange due to technical amount reestimate amount excluding interest date
interest rates assumptions (8 thousands) (8 thousands) ($ thousands) ($ thousands)

FY 2001 17.46 20.75 0.18 311 10,083 38,763 23,526 687,314
FY 2002 14.67 24.09 (5) 9.42 15,462 114,830 50,184 782,220
FY 2003 13.98 18.14 (5) 4.16 9,538 33,395 23,136 549,390
FY 2004.. 11.72 19.53 -0.98 8.79 6,600, 38,893 36,296 483,812
FY 2005 12.86 16.22 -1.79 5.15 8,430, 40,576 37,373 1,176,434
FY 2006000 sesesssenes 14.64 19.03 0.27 412 102,648 258,621 251,676 6,159,224
FY 2007 17.73 17.24 -3.61] 312 -20,212 -82 -4,409 920,810
FY 2008 16.27 20200 L 3.93 11,577, 11,577] 12,512 326,197

Economic Injury Disaster Loans—Terrorist Attack
FY 2001 17.46 28.29 0.18 10.65 124 689 1,103 10,674
FY 2002.. 22.67 25.71 -3.49 6.53 3,567 -6,249 14,597 427,952
FY 2003 23.20 23.10 -6.16) 6.06 3,218 132 402 89,542
FY 2004......cirieieeinecreriseeesesessissssss s sssssssssssssssenes 23.20, 16.98 -6.16 -0.06 8 -121] -108 1,788

Other Independent Agencies
Export-Import Bank of the United States:

Long and Medium Term Loans (including Tied Aid)
FY 1992 0.32 4.77) -0.32 4.77) -7,949 22,422, 27,810 593,028
FY 1993.. -2.00] -2.48 2.00 -2.48 -2,046 -98,330 -96,993 1,514,620
FY 1994 10.95 -6.50 -10.95 -6.50 -59,921 -726,002 -690,114 2,797,632
FY 1995, 2.89 -8.17) -2.89 -8.17 -21,508 -322,303 -310,486 2,638,594
FY 1996 1.05 -15.15 -1.05 -15.15 16,096 -337,591 -345,873 1,677,727
FY 1997 -0.57] -16.84 0.57 -16.84 2,816 -162,912 -164,293 1,022,626
FY 1998.....couriueireerecrerieesssese s sssesssese st sssenes 8.40 -8.28 -8.40 -8.28 -2,060 -22,196 -21,256 95,413
FY 1999, 351 -9.53 -3.51] -9.53 12,391 -151,533 -156,919 977,657
FY 2000 -3.64 -14.86) 3.64 -14.86) -278 44,717 -44,608 434,227
FY 2001 11.45 -15.06 -11.45 -15.06 44,888 -152,246 -165,569 541,662
FY 2002.....0curiiieeinecnerissiseise st sssenes 10.24 -4.46 -10.24 -4.46 833 -19,832 -20,055 143,073
FY 2003.....comeiererieceei s sssenes 0.54 -65.22 -0.54 -65.22 2,592 -44,782 -44,162 47,919
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Federal Communications Commission:
C Block
FY 1997 12.56 65.56 (5) 53.00 -107,327 5,626,419 5,736,110 8,984,729
FY 1998 50.00 -1.24 (5) -51.24 -183 -45,135 -46,709 83,394
F Block
FY 1998.....o e 12.00 -1.72 (5) -13.72 496 -64,423 -64,356 14,165
SMR/MDS
FY 1996.......coiiieiieieieiissisese s 0.74 20.07 (5) 19.37 21,812 38,047 24,043 120,520
Multi-Auction
FY 1997 24.10, -34.66 (5) -35.22 20,707, -362,943 -382,476 520,806
FY 1998.. 5.89 5.02 (5) -1.17 466 168 -84 5,488
FY 1999 8.25 -63.43 (5) -71.70 97 -2,533 -2,630 2,340
FY 2000......00ceieirireirieieiiei s 8.25) 30.40 (5) 22.15 161 363 316) 1,137
FY 2002.....ccuvieieriecerisenesessss s sesenes 15.37 -1.53 (5) -16.90 -10 -255 -245) 1,369

* Nonzero amount rounds to zero, based on units for this column.

! Reestimates for some programs did not appear in the 2010 Appendix because they were $500,000 or less. Information on all cohorts is provided in the electronic version of the Federal Credit Supplement at

3

4

5

6

www.budget.gov/budget.

Current year reestimates, including interest on reestimates.

Total (net cumulative) reestimates, including interest on reestimates.

Reestimates have not yet been calculated.

Breakout between technical and interest reestimates is not available.

Includes the Stafford, PLUS, and Consolidation loan programs.

7 Includes volume reestimate.

8

Cohort is closed as of the end of 2008.
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. Percentage point : . Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current P;:(;im:%ig(:;m change%us to Current reesttzlmate Net Itlfetlme 3 reestimate amount, | disbursements to
Rate Reestimated Rate intergst rates technigal s tTlrESlsjgnds) ree(s$utmh2ues:rr:io;)m excluding interest date
assumptions ($ thousands) ($ thousands)
Department of Agriculture
Farm Service Agency:
CCC Export Loan Guarantees:
GSM 102
FY 1992 4.6 0.26 -3.38 -0.97 -1,023 -473,128 -233,922 5,393,167
FY 1993 4.67 -1.30 -4.64 -1.33 -1,067 -252,366 -169,457 3,414,926
FY 1996.... 10.59 431 -10.56 4.28 2,196 -204,054 -160,116 2,827,774
FY 1997 10.23 3.21 -10.18 3.16 3,733 -231,219 -165,771 2,581,481
FY 1998.... 7.71] 0.98 -1.73 1.00, 973 -284,596 -231,144 3,658,828
FY 1999 5.29 -0.81 -5.37 -0.73 -4 -182,877 -146,531 2,736,683
FY 2000.... 5.83 -2.24 -5.97 2100 0 . -210,684 -184,246 2,765,987
FY 2001 7.21] 0.37 -7.06) 0.22 5,450] -218,631 -171,207 2,758,061
FY 2002.... 2.48 -0.93 -2.48 -0.93 34 -111,814 94,194 2,744,525
FY 2003 4.41] -1.27 -2.34 -3.34 97 -122,777 -115,383 2,381,716
FY 2004.... 7.8 -0.21 -5.19 -2.83 -1,443 214,172 -201,448 2,618,451
FY 2005 6.09 -0.58 -1.98 -4.69 -11,093 -144,622 -135,918 2,102,506
FY 2006.... 5.05 -0.30 -2.13 -3.22 -8,654 -64,442 59,114 1,288,058
FY 2007 4.48 0.73 0.09 -3.84 -14,635 -35,531 -32,891 1,428,247
FY 2008 2.39 0.30 0.10 -2.19 -20,833 -20,833 -20,283 1,347,930
GSM 103
FY 1992 1.86) -165.48 -0.48 -166.86 241] -279,732 -128,202 78,971
FY 1993 5.65 -15.24 -5.32 -15.57 442 -82,340 -44,123 226,929
FY 1996 1.92) -88.46 -1.91 -88.47 4 -210,510 -131,524 147,236
FY 1997.... 2.74 -110.18 -2.56) -110.36 4 -99,045 -66,772 59,832
FY 1998.... 2.50 -10.88 -1.82 -11.56 -1 -9,990 -7,256 55,221
FY 1999 2.36 -1.91 -2.18 209 L -1,800 -1,223 41,953
FY 2000 5.49 -1.35 -5.89 -0.95 -2 -2,999 -2,298 34,986
FY 2001.... 5.91] -3.62 -6.31 -3.22 -61] -4,693 -3,924 42,312
FY 2003.... 2.25 -5.28 -2.25) -5.28 -27 579 -537 7,455



Table 8.--LOAN GUARANTEES: SUBSIDY REESTIMATES®
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Percentage point : . Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current P;:(;im:%ig(:;m change%us to Current reesttzlmate Net Itlfetlme 3 reestimate amount, | disbursements to
Rate Reestimated Rate intergst rates technigal s tTlrESlsjgnds) ree(s$utmh2ues:rr:io;)m excluding interest date
assumptions ($ thousands) ($ thousands)
Supplier Credit
FY 1997 1.49 0.73 -1.49 073 13 4 4,508
FY 1998.... 1.57] 0.20 -1.57] 0.20 * -75 -98 19,746
FY 1999.... 2.87 -0.33 -2.85) -0.35) X -709 -168| 49,509
FY 2000 0.53 -14.77, -0.54 -14.76 * 2,942 2,429 107,545
FY 2001 0.26 2.60) -0.25) 2.59 1 7,570 6,967 254,130
FY 2002.... 0.95 2.54 0.01] 1.58 -17 14,002 13,872 475,318
FY 2003.... -0.15) 0.29 1.36) -0.92) -1,688 5,240 5,367 786,657
FY 2004.....cooiiniieiieieseisesiss sttt 14.24 2.63 -12.27 0.66 6,921 -69,064 -66,670 1,048,400
FY 2005......ccoiiieiieieeiieeiseesesissisessssss st sssnees 1.54 17.23 213 13.56 -2,726 95,237| 91,793 577,889
Agricultural Credit Insurance Fund:
Farm Operating—Unsubsidized
FY 1992 1.55 1.92 0.94 -0.57] -19 9,660 4,059 943,920
FY 1993 1.3 2.15 1.83 -0.99 -36 9,700 3,992 861,863
FY 1994.... 0.48 2.89 3.35 -0.94 -206) 29,013 19,891 1,054,565
FY 1995 0.49 3.42 347 -0.54 -59 36,238 22,690, 1,170,902
FY 1996.... 1.1 2.98 2.50 -0.63 -139 23,939 21,726 1,103,702
FY 1997 1.10, 2.67, 2.32 -0.75) -78 14,214 12,047 809,779
FY 1998.... 1.17 2.61] 2.60 -1.16) 311 10,889 10,163 740,124
FY 1999 1.16) 1.50, 2.35 -2.01 -1,073 1,087 3,380 1,228,124
FY 2000.... 1.41] 2.19 211 -1.33 -1,114 7,598 5,704 981,962
FY 2001 1.37 1.87, 2.16 -1.66) -1,221 2,968 4,585 988,695
FY 2002.... 3.5 2.23 0.25 -1.53 -312 -14,384 -13,715 1,038,717
FY 2003 3.17 1.08 -0.04 -2.05) -3,332 -22,315 -21,297 999,187
FY 2004.... 3.33 1.11 -0.06 -2.16) -5,901 -22,818 -20,541 940,931
FY 2005 3.23 1.63 0.02 -1.62) -5,143 -15,061 -13,715 874,800
FY 2006 3.03 1.78 -0.04 -1.21] -4,002 -12,189 -11,509 926,479
FY 2007.... 247 1.99 0.05 -0.53 12,398 -4,362 -4,366 905,052
FY 2008.... 242 1.96) 0.18 -0.64 -3,971 -3,971 -3,843 828,019
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. Percentage point : . Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current P;:(;im:%ig(:;m change%us to Current reesttzlmate Net Itlfetlme 3 reestimate amount, | disbursements to
Rate Reestimated Rate intergst rates technigal s tTlrESlsjgnds) ree(s$utmh2ues:rr:io;)m excluding interest date
assumptions ($ thousands) ($ thousands)
Farm Operating—Subsidized
FY 1992 7.82 10.54 3.74 -1.02 -85 3,433 3,644 149,638
FY 1993.... 9.12 11.50 3.80 -1.42 -71 6,042 4,536 137,570
FY 1994.... 11.95 11.82 1.58 -1.71 -112 1,534 2,081 230,826
FY 1995 12.47 11.80 0.63 -1.30 -104 -1,074 -488 188,550
FY 1996 9.12 11.62 4.00 -1.50 -222 4,273 4,716 189,682
FY 1997.... 9.08 11.86 4.19 -1.41 -191 4,636 6,233 214,367
FY 1998.... 9.64 11.71] 4.08] -2.01 -571 3,604 5,357 255,963
FY 1999 8.74 11.27 4.97 -2.44 -709 9,057 13,807 521,298
FY 2000 8.8 10.62 4.36 -2.55 -1,834 5,269 15,646 794,754
FY 2001.... 8.16 10.78 5.65 -3.03 -961 8,835 12,968 463,317
FY 2002 1356 11.45 0.70 -2.81] -1,536 -16,175 -7,125 492,571
FY 2003.... 11.80 11.92 -0.09 0.21 -783) -2,466 2,409 412,240
FY 2004.....cciiiiineiieesneisesis s ssneees 12.77 11.96 -0.47 -0.34 -583) -3,007 -1,625 269,098
FY 2005.... 13.31 11.66 0.02 -1.67] -2,084 -5,007 -4,413 281,956
FY 2006 1250 11.45 -0.16 -0.89 -1,445 -2,832 -3,024 269,753
FY 2007.... 10.07 11.85 0.13 1.65) -12,503 4,707] 4,734 270,835
FY 2008 13.34 10.46 0.60 -3.48 -3,257 -3,257 -3,151 108,940
Farm Ownership—Unsubsidized
FY 1992 4.89 0.27 -4.45) -0.17] -362 -29,343 -19,700 440,842
FY 1993.... 4.58 0.19 -4.38 -0.01 -529 -26,218 -18,347 436,497
FY 1994...oiiieieeieeise ettt 3.82 0.38 -3.35) -0.09 -502 -25,488 -17,444 532,104
FY 1995.... 3.7 0.70 -2.96 -0.05) 521 -17,450 -11,861 543,561
FY 1996 3.74 0.59 -3.32 0.17 -541 -22,167 -16,820 521,502
FY 1997.... 3.69 0.37 -3.42 0.10 -580) 21,171 -17,373 513,989
FY 1998 3.86 0.63 -3.42 0.19 -320) -15,054 -13,532 415,760
FY 1999 1.59 0.31 -1.14 -0.14 -1,066 -10,702 -9,653 749,603
FY 2000.... 0.56 0.14 -0.11 -0.31] -809 -5,117 -3,418 850,064
FY 2001.... 0.51] 0.19 -0.03 -0.29 -545) -3,636 -2,642 833,986
FY 2002 0.45 0.04 0.08 -0.49 -1,315 -5,477 -4,317 1,069,330
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. Percentage point : . Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current P;:(;im:%ig(:;m change%us to Current reesttzlmate Net Itlfetlme 3 reestimate amount, | disbursements to
Rate Reestimated Rate intergst rates technigal s tTlTSlsjgnds) ree;'tmhzui:z;o;;n excluding interest date
assumptions ($ thousands) ($ thousands)
FY 2003, e 0.75 -0.39 -0.05 -1.09 -4,178 -15,512 -13,417 1,193,556
FY 2004.....cciiineiineisiiseisesiss st ss st 0.54 -0.06 -0.03 -0.57 -2,736 -7,455 -6,263 1,073,125
FY 2005.... 0.53 0.06 0.00 -0.47 -3,228 -5,336 -4,631 997,363
FY 2006.... 0.48 0.18 -0.02 -0.28 -1,731 -2,921 -2,698 916,864
FY 2007 ...ttt ssssees 0.58 0.22 0.04 -0.40 161 -3,444 -3,279 919,213
FY 2008......c0cieriiieineiieisseisessssissssssssssssss s ssssees 0.40 0.03 0.07 -0.44 -3,050 -3,050 -2,943 812,874
Guaranteed Soil & Water
FY 1992, e 1.94 4 L 5.53 * 32 23 427
FY 1993 oottt 3.12 o871 -2.25 X -4 -2 191
FY 1994....ciiiiee ettt 2.15 090 0 ... -3.05 X -37 -22) 832
Rural Utilities Service:
Water and Waste Disposal Loan Guarantees
FY 1992 -0.61 -0.80) -0.20] 0.01 # -17 1 3,848
FY 1993 -0.72 -0.80) -0.05 -0.03 H K 1 809
FY 1994 -1.15 -0.79 0.35 0.01 H 29 15 3,591
FY 1996 -1.18 -0.80) -2.25 2.63 # 53 32 8,460
FY 1997 -1.09 -0.80 -2.32 2.61 * 10 6 2,188
FY 1998 -1.90 -0.80 -1.29 2.39 * 167| 152 14,019
FY 1999 -1.08 -0.83 -3.31 35 L 11 16 5,864
FY 2000.......0c e -0.83 -0.80 2.47 -2.44 9 6 4 9,013
FY 200100 -1.50] -0.81 -0.45 1.14 * 34 31 4,747
FY 2002 -0.80 -083 L -0.03 * -1 * 2,247
FY 2003 -0.81 -0900 L -0099 L -3 -3 3,542
FY 2004.......oeeeiiiceees e -0.90] -088f 0 L 0.02 9 13 11] 41,183
FY 2005......0cc e -0.90 -0900 L ¥ * 0 1] 2,650
FY 2006 -0.90 0900 * 0 0 450
FY 2007 -0.90 -0900 ¥ -1 -1 -1 151
FY 2008.......ooeeeeiiiceeessse e -0.82 082 0 ¥ -1 -1 -1 100
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. Percentage point : . Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current P;:(;im:%ig(:;m change%us to Current reesttzlmate Net Itlfetlme 3 reestimate amount, | disbursements to
Rate Reestimated Rate intergst rates technigal s ::23:2”(15) ree;'tmhzui:rr:ggn excluding interest date
assumptions ($ thousands) ($ thousands)
Electric Loan Guarantees
FY 1999 0.00 0.03 0.01 0.02 1 34 46 145911
FY 2000 0.01] 004 L 0.03 1 12 15 52,259
FY 2001 0.01] 006 ... 0.05 -6) 24 25 51,717
Rural Housing Service:
Community Facility Loan Guarantees
FY 1992 -0.19 -0.80) 0.17 -0.78 H -183 -65 21,251
FY 1993 -0.42 -0.79 -0.26 -0.11 # -376 -175) 45,691
FY 1994 4.98 4.19 -5.02 4.23 H -30 -342 27,237
FY 1995 4.94 -0.80) -3.73 -2.01 H -3,579 -2,755 43,088
FY 1996 4.76 -0.40 -2.92 -2.24 -37 2,777 -2,200 36,832
FY 1997 0.41] 8.28 -1.02 8.89 # 4,928 3,243 43,111
FY 1998 0.40 4.02 -1.01 4.63 -961 2,513 2,070 56,536
FY 1999 -0.54 1.59 -0.10] 2.23 561 2,493 1,748 76,665
FY 2000 -0.54 2.20 -0.10] 2.84 -200] 2,554 1,978 71,089
FY 2001 -0.54 15.81 -0.28 16.63 14,831 19,928 15,979 103,072
FY 2002 -0.68 3.28 0.01] 3.95 -592 3,887] 3,549 91,207
FY 2003 -0.54 6.36) 0.01] 6.89 1,539 10,427| 9,468 142,280
FY 2004 -0.60 3620 L 4.22 1,599 7,437 6,620 157,896
FY 2005......0c0 e 0.09 2.70 -0.02 2.63 198 4,281 3,836 116,409
FY 2006.......0ceeeieiriiiiieesisese s 0.36) 2.81 0.00 2.45 1,211 3,130 2,822 107,807
FY 2007 3.66 3.29 0.13 -0.50 -600] -661 -691 19,628
FY 2008 3.68 3.10 0.04 -0.62) -45 -45 -43 4,031
Rural Housing Insurance Fund:
Guaranteed 502 Single-Family Housing, Purchase
FY 1992.... 1.13 0.52 0.01] -0.62) -106 -2,062 -1,308 200,567
FY 1993.... 1.85) 0.78 0.02 -1.09 70 -7,150 5,371 508,495
FY 1994 1.68] 1.37 -0.40 0.09 200] -2,643 -2,206 706,124
FY 1995, .. et 1.64] 2.91 -0.01 1.28 58 19,202 12,488 1,007,381



Table 8.--LOAN GUARANTEES: SUBSIDY REESTIMATES®
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Percentage point : . Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current P;:(;im:%ig(:;m change%us to Current reesttzlmate Net Itlfetlme 3 reestimate amount, | disbursements to
Rate Reestimated Rate intergst rates technigal s tTlrESlsjgnds) ree(s$utmh2ues:rr:io;)m excluding interest date
assumptions ($ thousands) ($ thousands)
FY 1996 0.20 2.86) 0.01] 2.65) -348 55,301 42,978 1,624,458
FY 1997 0.23 2.68 -0.01 2.4 -938) 55,509 46,536 1,908,314
FY 1998.... 0.23 2.26) 0.02 2.01 -269 62,368, 54,244 2,699,183
FY 1999.... 0.09 2.34) 0.02 2.23 -3,750 74,424 63,829 2,861,858
FY 2000 0.61] 2.98 0.01] 2.36) -2,029 58,218 47,729 2,088,684
FY 2001 0.20 1.67, 0.23 1.24 -4,349 38,086 31,736 2,303,114
FY 2002.... 1.28 1.39 0.21] -0.10 -4,344 571 1,603 2,262,447
FY 2003.... 1.22) 1.41] 0.20 -0.01 -10,029 1,590 4,417 2,805,254
FY 2004......coiiiiieeiesis e 1.32 1.51] 0.04 0.15 -10,879 -2,183 -171 3,131,140
FY 2005 1.07| 1.44 0.02 0.35 -1,887 9,776 8,820 2,976,410
FY 2006.... 1.16) 1.32) -0.03 0.19 2,323 7,028 5,825 3,010,726
FY 2007 0.21] 1.25 0.17 -0.13 -1,311 -125 -6 3,593,592
FY 2008.... 1.20, 1.44 0.18 0.06 6,307 6,307 6,051 3,227,506
Guaranteed 502, Refinance
FY 2001.... 0.20 -0.23 0.23 -0.66) -55 -18 -45 9,760
FY 2002 1.28 0.52 0.20 -0.96) -1,600 -1,454 -1,234 72,953
FY 2003.... 0.18 0.95 0.13 0.64 -2,207 1,836 1,736 230,605
FY 2004.....cciiineiieeisssessss s ssssss s sssnees 0.29 1.08 0.01] 0.78 -162 408 376 49,128
FY 2005.... 0.27, 139 1.12) -8 263 240 22,773
FY 2006 0.29 08y 0.52 -8 29 29 3,574
FY 2007.... 0.50 0.96 0.03 0.43 51 26 27 6,453
FY 2008 0.81] 1.04 0.08 0.15 128 128 123 60,855
Guaranteed 538 Multi-Family Housing
FY 1996 6.10 16.39 -0.34 10.63 -556 -151 174 3,177
FY 1997.... 3.09 -6.08 2.29 -11.46 -1,237 -1,188 -456) 4,100
FY 1998 3.00 -0.72 -2.35) -1.37] -132 -117 -53 700
FY 1999 3.10 19.35 -2.58 18.83 1,959 2,601 1,374 11,985
FY 2000.... 0.48 4.40 -3.55) 747, 7 493 424 12,965
FY 2002.... 3.93 10.00 -4.28 10.35 -1,677 5,078 4,568 78,171
FY 2003....cccieiiiirieeieesseesesssssessssssess s ssaenees 4.50 11.60 0.51] 6.59 229 2,605 2,206 41,181
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. Percentage point : . Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current P;:(;im:%ig(:;m change%us to Current reesttzlmate Net Itlfetlme 3 reestimate amount, | disbursements to
Rate Reestimated Rate intergst rates technigal s tTlrESlsjgnds) ree(s$utmh2ues:rr:io;)m excluding interest date
assumptions ($ thousands) ($ thousands)

FY 2004......iiiiiieeiesis s 5.95 7.65 -0.11 1.81 -3,440 635 810 75,923

FY 2005......ccoiiiieieneiieisssisessssiss st ssssnees 3.49 10.99 -0.19 7.69 3,929 4,380 3,564 55,923

FY 2006.... 5.42 11.14 0.01 5.71] 2,317 2,317 1,862 42,530

FY 2007.... 7.74 11.61 0.09 3.78 339 339 314 15,274

FY 2008......00iiiiiieieiieiseeisessssisssssssssssssssss s ssesees 9.40 14.22 -0.02 4.84 385 385 366 10,615

Rural Business Cooperative Services:
Business and Industry Loan Guarantees
FY 1992 5.87 4.77 -0.54 -0.56 432 1,186 -1,443 82,995
FY 1993 5.45 -0.33 0.25 -6.01] 96 -12,106, -9,281 160,955
FY 1994 0.93 5160 ... 4.23 -167 14,648 8,180 201,241
FY 1995 0.94 3.40 -0.01 2.47 54 11,226 7,597 335,179
FY 1996 0.92 4.55 -0.44 4.07 1,654 24,649 18,244 520,397
FY 1997 0.93 6.66) -0.49 6.22 2,039 47,817 38,473 696,477
FY 1998 0.97 3.84 -0.43 3.30 3,623 36,977 26,447 959,441
FY 1999 1.02 7.91 -0.48 7.37, 15,973 86,121 64,465 985,760
FY 2000 3.11 6.42) 0.01 3.30 61 30,312 22,863 778,802
FY 2001 0.86 6.14 -0.75) 6.03 -6,093 49,002 44,482 875,918
FY 2002 3.74 3.17 0.34 -0.91 -3,313 -7,696 -5,071 723,107
FY 2003 3.97 4.91 0.14 0.80 -4,418 6,243 5,720 745,284
FY 2004 4.86 6.00, 0.01 1.13 2,603 9,193 7,475 826,651
FY 2005 5.03 4.68 -0.15] -0.20 -7,605 -3,047 -3,490 522,898
FY 2006 4.79 3.19 1.83 -3.43 -5,457 -11,230 -10,588 539,668
FY 2007 4.36 4.17 0.19 -0.38 -3,639 -2,037 -1,191 396,022
FY 2008 4.32 4.05 0.30 -0.57] -1,338 -1,338 -1,285 230,855
North American Development Bank Loan Guarantees

FY 1997 1.09 -1.73 0.16 -2.98 -4 -41 -26 904
FY 1998 1.04 9.62 -0.20) 8.78 -158 3,133 5,502 66,629
FY 1999, ...ttt 0.96 18.79 -0.31 18.14 -1,680 10,232 10,146 59,284



Table 8.--LOAN GUARANTEES: SUBSIDY REESTIMATES®
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Characteristics of Subsidy Reestimates
. Percentage point : . Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current P;:(;im:%ig(:;m change%us to Current reesttzlmate Net Itlfetlme 3 reestimate amount, | disbursements to
Rate Reestimated Rate intergst rates technigal s ::23:2”(15) ree;'tmhzui:rr:ggn excluding interest date
assumptions ($ thousands) ($ thousands)
FY 2000 3.28 18.05 -0.66] 15.43 1,520 4,586 6,319 45,113
FY 2001 0.82 19.59 -0.68 19.45 1,671 4,755 5,014 27,956
FY 2002 3.68 2.4 0.59 -1.81] 32 84 -28 2,130
FY 2003 4.56 4.29 0.17 -0.44 73 -33 -22) 4,560
FY 2004 2.94 4.37 0.03 1.40, -88 78 84 7,187
FY 2005 8.30 5.66) 2.04 -4.68 -107 -107 -98 3,000
FY 2007 9.15 6.06) 0.24 -3.33 222 222 -209 3,490
Renewable Energy Loan Guarantees
FY 2005......0coiieeiieieiisisssiss st 5.73 42.75) -0.16 37.18 -2 -26 -53 65
FY 2006........ccioeieeireiinniiesissiseei st ssssseend 6.45 10.10 -0.10] 3.75 2217, 221, 174 8,112
FY 2007 6.49 11.02 0.14 4.39 241] 241 77 2,639
FY 2008. 9.69 O o o o o
Rural Business Investment Program
FY 2006.......cccireiireirrirnsiresineisessssese st ssnsseend 7.72 O o e o o
Department of Commerce
Office of Departmental Management:
Emergency Steel Loan Guarantee Program
FY 2001 0ot esssssssssess s snsensees 11.68 7.34° -0.70) 1832 -28,292 -20,225 110,000
FY 2003....ccciiiieiiieneiieisseesessssissssssss s ssenees 27.69 20502 0.30 -28.49 -56,108 -65,258 59,514 250,000
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Guaranteed Traditional Loans
FY 1993ttt 1.00] 8.26) -0.13 7.39 117, 7,132 3,467 46,951
FY 1994.....oiiicrisiees et 1.00] 1.70, -0.16) 0.86 293 1,082 205 32,057
FY 1995.....cioiiicrissiess ettt 1.00] 0.12 -0.18 -0.70 286 789 -621 24,649
FY 1996......ccomvireiierinnriessseisessss s ssssenees 1.00] -4.70 0.01] -5.71 -4 -1,362 -1,111 19,656
Guaranteed NE Initiative Loans
FY 1995.....cooiiieriessiees et 5.00 -4.69 -0.15) 954 L. 771 -594 6,186
FY 1996, 5.00 -4.72 -0.09 -9.63 2 -1,323 -997 10,273
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. Percentage point : . Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current P;:(;im:%ig(:;m change%us to Current reesttzlmate Net Itlfetlme 3 reestimate amount, | disbursements to
Rate Reestimated Rate intergst rates technigal s ::23:2”(15) ree;'tmhzui:rr:ggn excluding interest date
assumptions ($ thousands) ($ thousands)
Department of Defense
Procurement:
ARMS |Initiative
FY 1998 0.96 71.67 19.05 51.66) ... 12,072 6,870 10,000
FY 2002 3.19 38.47] 1.54 33.74 757| 698 530 1,600
FY 2003 3.34 78.56 141 73.81 69 14,626 12,859 16,500
FY 2004 3.37 54.91 0.14 51.40 2,060, 2,028 1,619 3,500
Family Housing:
Family Housing Improvement Fund Guaranteed Loans
FY 1998 6.26 2.80) 0.13 -3.59 -218 -1,592 -910) 29,385
FY 2000 6.79 1.90, -0.21 -4.65) -1,207 -10,296 -6,811 172,635
FY 2002 5.55 2.96) 0.24 -2.83 -483 -1,699 -1,526 64,600
FY 2003 5.63 3.70 0.09 -2.02) -567 -870 -1,037 74,000
FY 2005 6.27 4.96 -0.07 -1.24 -1,249 2,217 -2,159 165,000
Department of Education
Federal Student Aid:
Federal Family Education Loan Program:
Weighted Average of Total Commitments®
FY 1992 14.66 14.00 ™) -0.66 -316,325 -585,905 -287,348 14,496,201
FY 1993.... 13.48 12.03 ™) -1.45 -316,048 -627,238 -329,594 17,470,641
FY 1994.... 11.93 12.16 ™) 0.23 177,666 -270,752 -73,016 22,626,169
FY 1995 15.03 11.60 ™) -3.43 -902,859 -489,433 -179,831 21,965,054
FY 1996 12.83 9.92 ™) -2.91 -305,263 -764,117 562,971 21,852,520
FY 1997.... 12.71 9.11 ™) -3.60 -328,425 -1,119,086 -835,785 23,223,579
FY 1998 8.83 9.16) ™) 0.33 -221,526 -126,036 45,012 23,310,016
FY 1999.... 12.34 8.59 0.04 -3.79 -285,395 -1,215,798 971,872 25,478,576
FY 2000 14.20 6.94 -0.10] -7.16 -319,491 -2,164,153 -1,835,641 29,263,697
FY 2001 8.68 5.14 0.29 -3.83 -289,021 -1,208,865 -1,074,886 34,227,579



Table 8.--LOAN GUARANTEES: SUBSIDY REESTIMATES®
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Percentage point Psgr)\gtg %eus (t)(lJm Current reestzlmate Net ietime 3 rees’;:re:zlllegmiunt, disburlgrt:::nts to
Rate Reestimated Rate ghange due to technical amount reestimate amount excluding interest date
Interest rates assumptions (8 thousands) (8 thousands) ($ thousands) ($ thousands)
FY 2002000 sssssss s ssssees 8.84 5.55 -0.31 -2.98 525,913 -1,304,942 -1,216,106 51,506,063
FY 2003...ccciiiriieiieiieiseissseessss st 9.58 9.22 -0.04 -0.32 -1,177,083 200,894 333,033 69,053,680
FY 2004.... 11.61 12.32 0.09 0.62 -716,119 -96,879 -33,740 75,292,434
FY 2005.... 11.26 13.36 0.25 1.85 -1,330,844 1,904,413 2,146,226 97,852,338
FY 2006........ccueeeeeieieiieiisecsesiss s ssssssessssssss s ssenees 12.98 9.34 -0.95) -2.69 -4,222,338 -5,402,658 -4,760,167| 119,224,576
FY 20070t sissss st 6.27 098 .. -5.29 -4,769,542, -4,175,225 -3,781,137, 99,066,317
FY 2008......c0uiiriiniiieiieisseissessssisssssssssssssssss s ssesees -3.67 3590 L 0.08 -988,381 -988,381 942,123 50,108,199
Department of Health and Human Services
Health Resources and Services Administration:
Health Centers Loan Guarantees:
Health Facilities Construction Loans
FY 2003 3.49 2.00, 0.16 -1.65) -29 -81 -69 4,422
FY 2004.... 352 1.52) 0.09 -2.09 24 -81 -78 3,680
FY 2005 3.57 2.58 -2.18 1.19 -12 -176) -161 16,442
FY 2006.... 3.50 2.19 211 0.80 -110] -86 -86 6,125
FY 2007 3.42 2.51] -1.06 0.15 -163| -284 -263 28,925
FY 2008.... 3.41] 3.76 ™) 0.35 6, 20 20 6,600
HMO Plan Loans
FY 2004.....cciiiineieiinesessss s sssnees 16.61 20502 -1.08 -16.03 -1,759 -1,925 -1,624 9,000
Health Education Assistance Loans
FY 1992ttt 10.32 -4.13 ™) -14.45 -1,077 -109,998 -42,225 290,675
FY 1993 oottt 9.06 -3.83 -13.43 0.54 -1,358 -92,186 -43,275 340,752
FY 1994ttt 8.87 1.4 -3.18 -4.23 -3,240 -43,362 -14,974 587,951
FY 1995.... 7.78 1.27, -1.02 -5.49 -3,598 -23,852 -13,792 616,250
FY 1996.... 0.06 0.76 1.62 -0.92 -2,851 3,503 3,699 464,112
FY 1997ttt 0.34 0.87 1.27 -0.74 -967 3,043 2,767 350,542
FY 1998......cimiiiiieneiieisse sttt 1.20, 0.46 1.98 -2.72 -2,600 -184 792, 331,270
FY 1999 ..ottt 0.00 3.77, 5.45 -1.68 -2,804 9,830 10,033 252,495
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Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Percentage point Psgr)\gtg %eus (t)(lJm Current reestzlmate Net ietime 3 rees’;:re:zlllegmiunt, disburlgrt:::nts to
Rate Reestimated Rate ghange due to technical amount reestimate amount excluding interest date
Interest rates assumptions (8 thousands) (8 thousands) ($ thousands) ($ thousands)
FY 2000......00criieiinieieiieisseisesississssssss s ssenees 0.00 4.43 ™) 4.43 -1,071 5,320 5,477 116,608
FY 2001 0ottt 0.00 4.87 4.35 0.52 -1,888 6,876 7,479 150,489
FY 2002.... 10.67 6.09 -4.54) -0.04 -2,835 -8,958 -7,903 174,733
FY 2003.... 15.76 6.26) -7.47 -2.03 -2,126 -12,547 -10,663 78,857
FY 2004.....cciiniieiieiisesesiss st 16.48 8.38 2.99 -11.09 -1,541 -22,663 -20,479 45,693
Department of Housing and Urban Development
Public and Indian Housing Programs:
Indian Housing Loan Guarantees
FY 1994......iiiesicse e 8.13 -8.78 (7) -16.91 -17 72 -35) 192
FY 1995 8.13 -5.84 (7) -13.97 -12) -487| -475) 1,965
FY 1996.... 8.13 -1.20 ™) -9.33 -55 -1,849 -2,492 14,358
FY 1997 8.13 -1.17 ™) -9.30 -46) -2,739 -3,731 22,587
FY 1998.... 8.13 -3.35 ™) -11.48 -78 -2,006 -2,433 13,458
FY 1999 8.13 -0.05 ™) -8.18 -92) -1,122 -1,685 11,887
FY 2000.... 8.13 -0.51 ™) -8.64 -172 -1,399 -2,046 14,340
FY 2001 8.13 0.09 ™) -8.04 -10 -1,008 -1,422 12,007
FY 2002.... 2.47 -0.28 0.15 -2.90 -470) -884 -788 26,262
FY 2003 2.43 0.17 0.30 -2.56 -644) -1,056 -883) 39,261
FY 2004.....cciiiiineiieeissisessssie s ssssees 2.73 0.50 0.05 -2.28 -981 -1,514 -1,300 60,688
FY 2005.... 2.58 0.94 ™) -1.64 -984 -1,803 -1,557 93,009
FY 2006.... 2.42) 1.4 ™) -0.96 -360 -1,742 -1,524 189,468
FY 2007 2.35 02 L -2.14 -549 -4,150 -3,924 235,074
FY 2008 2.42 0200 0 . -2.22 -3,977 -3,977 -3,821 178,159
Title VI Indian Housing Guarantees

FY 2000......00ctiieiieieieiieesssesessssisessssssssssse s sssssssees 11.07 5.56) ™) -5.51 -120 528 -373 6,996
FY 2001 0ot ess s ssesnees 11.07 3.63 ™) -7.44 -93 -735 -599 7,696
FY 2002.....00iiiiieiineiieessscsesississssssss s issssssees 11.07 4.92 ™) -6.15 -864 -4,171 -4,597 51,792
FY 2003.... 11.07 7.54 ™) -3.53 -289 -424 -225) 8,107
FY 2004.... 10.56 10.65 ™) 0.09 -283 -88 42 10,203
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. Percentage point : . Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current P;:(;im:%ig(:;m change%us to Current reesttzlmate Net Itlfetlme 3 reestimate amount, | disbursements to
Rate Reestimated Rate intergst rates technigal s ::23:2”(15) ree;'tmhzui:rr:ggn excluding interest date
assumptions ($ thousands) ($ thousands)

FY 2005, 10.32 11.84 (7) 1.52 -97| -94 -6 4,493
FY 2006.......00eeeeiirieisiiseeiesiseise i ssssssesssssessessssiss 12.26 9.14 ™) -3.12 -398 513 -310) 13,186
FY 2007.... 11.99 893 ... -3.06 393 -369 -369 12,305
FY 2008.... 12.12 3.97, 0.19 -8.34 -279 279 -266) 8,451

Native Hawaiian Housing Loan Guarantees
FY 2007 ...t sssssss s 2.35 o - - ) 43,000
FY 2008......c0miimeiiiiisiiseiie s ssssissssssssesssssssssssssins 2.42 s - - ) 41,000

Community Planning and Development:

Community Development Loan Guarantees (Section 108)
FY 1996......comrirerimenienisssieisssesess s 2.10 0.45 ™) -1.65 -485) -6,549 -4,208 273,405
FY 1997.... 2.30 0.63 ™) -1.67 -418) -5,338 -3,292 211,118
FY 1998 2.30 1.34 ™) -0.96 -1,241 -3,962 -2,486 277,198
FY 1999.... 2.30 1.82) ™) -0.48 -1,159 -2,275 -1,243 293,147
FY 2000 2.30 2.12) ™) -0.18 -901 918 -564 300,048
FY 2001.... 2.30 1.79 ™) -0.51 -836) -1,452 -889 188,973
FY 2002 2.30 2.95 (7 0.65 -1,711 449 1,751 259,968
FY 2003.... 2.30 3.94 (7 1.64 165 4,518 4,265 281,379
FY 2004 2.30 3.54] (7 1.24 -431) 3,456 3,142 218,321
FY 2005.... 2.30 451 (7) 2.21 -249 7,287 6,787 200,209
FY 2006.......0ceeiiiiiineieinisininiseeere s 2.20 4.40 (7 2.20 1,019 4,201 3,886 140,163
FY 2007000 2.17 4.47 (7 2.30 1,847 1,995 1,859 82,763
FY 2008......ccceiiiiiieieieisriniieee s 2.25 445 L 2.20 135 135) 132 6,131

Housing Programs:
FHA General and Special Risk Insurance Fund:
FHA General and Special Risk Insurance

FY 1992, 0460 L 68,570 -240,306 20920 ...
FY 1993.... e L 6,651 -252,892 2,448 L.
FY 1994......iiiciccccsicssissiseieeeeef w0l 2,321 -547,566 892 .
FY 1995.... 03 19,258 -21,048 7402y 0 .



Table 8.--LOAN GUARANTEES: SUBSIDY REESTIMATES®
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Percentage point : . Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current P;:(;im:%ig(:;m change%us to Current reesttzlmate Net Itlfetlme 3 reestimate amount, | disbursements to
Rate Reestimated Rate intergst rates technigal s tTlrESlsjgnds) ree(s$utmh2ues:rr:io;)m excluding interest date
assumptions ($ thousands) ($ thousands)
FY 1996......cmmimminnniinensinssssisssssisssssseneen, ol 552 367,123 243 L
FY 1997 0020 . L 17,457 -643,551 81571 ..
FY 1998.... o1 L 5,805 -177,630 3158 .
FY 1999.... co3f -18,601 -131,455 -108491 L.
FY 2000 wy 13,957 -228,843 8284 L.
FY 2001 014 46,026 -85,908 29,149 L.
FY 2002.... 53 101,630 154,439 71,892 L
FY 2003.... 1020 183,130 58,514 133,054 ...
FY 2004......c0iiiinsiissiee st 1000 . 228,000 -36,333 181,185} ...
FY 2005 03 472,831 175,873 389,829 0 ..
FY 2006.... o7 . ] 1,460,238 1,424,314 1,284,897 ...
FY 2007 24 ] 2,050,677 2,311,872 1,893,502 ...
FY 2008.... L O o 2,115,696 2,115,696 2,061,764 ...
FHA Mutual Mortgage Insurance Fund:
Mutual Mortgage Insurance Program
FY 1992ttt -2.60) -3.20 -0.82 0.22 -16,360 -182,254 -253,569 43,436,966
FY 1993.... -2.70) -2.68 -0.16 0.18 -28,892 182,102 573 71,620,338
FY 1994 -2.79 -1.83 0.76 0.20 -56,746 1,458,756 910,189 82,367,121
FY 1995.... -1.95) -0.80) 0.99 0.16 -5,883 837,326 578,226 40,997,968
FY 1996 2,77 -1.13 1.42 0.22 8,442 1,757,864 1,447,131 64,199,785
FY 1997.... -2.88 -1.12) 1.34 0.42 5,265 1,981,956 1,556,728 67,016,474
FY 1998 -2.99 -1.62) 1.18 0.19 13,947 1,521,190 1,184,265 93,255,810
FY 1999.... -2.62 -1.52) 0.91 0.19 41,235 1,509,601 1,155,138 111,807,782
FY 2000 -1.99 -0.10 1.69 0.20 80,601 1,977,835 1,503,163 84,858,576
FY 2001.... -2.15) -0.35) 1.54 0.26 146,301 2,568,106 2,042,014 121,642,414
FY 2002 -2.07 -0.32) 141 0.34 140,621 2,581,379 2,191,111 131,415,258
FY 2003 -2.53 -0.26) 1.53 0.74 531,908 2,875,822 2,544,900 115,979,735
FY 2004.... -2.47 -0.18 0.98 1.31] 804,992 2,647,574 2,386,181 107,616,910
FY 2005.... -1.80) 1.48 0.97 2.31 903,789 2,002,652 1,889,037 57,971,792
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Characteristics of Subsidy Reestimates

. Percentage point : . Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current P;:(;im:%ig(:;m change%us to Current reesttzlmate Net Itlfetlme 3 reestimate amount, | disbursements to
Rate Reestimated Rate intergst rates technigal s ::23:2”(15) ree;'tmhzui:rr:ggn excluding interest date
assumptions ($ thousands) ($ thousands)

FY 2006.........ceeeieeiereiieiiseisesississssssssessssesss s sssnees -1.70) 3.01 1.52 3.19 1,176,998 2,641,084 2,417,961 51,765,426

FY 2007 ...ttt -0.37 4.23 0.37 4.23 1,383,264 2,771,552 2,591,142 56,509,219

FY 2008......c0oiieriinieineiieisseesessssisssssssssssssssss s ssssees -0.25) 2.61] 0.25 2.61] 5,146,180 5,146,180 4,906,732 171,825,322

Government National Mortgage Association:
Guarantees of Mortgage-Backed Securities
FY 1992, ... e e o 72,164,297
FY 1993, ...t e O e o 116,911,671
FY 1994 ... e | e o 140,411,220
FY 1995. ...t e O e o 63,726,699
FY 1996.......cmiiirrrieriensieesseiseenessssnsessssssessennnneee] s e o 101,540,000
FY 1997t s O Y o 97,568,559
FY 1998 -0.32 O 0 e 138,449,738
FY 1999 -0.42 “» . 163,507,803
FY 2000 -0.29 O o 105,517,628
FY 2001 -0.36 [t 0 o 153,797,628
FY 2002 -0.33 . [t O o 174,853,252
FY 2003 -0.33 O L o 215,817,959
FY 2004 -0.27] O 0 o 149,080,558
FY 2005 -0.23 [ 0 e 90,285,552
FY 2006.......0ceeeieiniiiniieesissisi s -0.23 O 0 e 81,694,246
FY 2007 ...t -0.21] 0 e 85,071,000
FY 2008.......ooieeeiiicees s -0.21] 0 o 220,624,635
Department of the Interior
Bureau of Indian Affairs:
Indian Guaranteed Loans

FY 1992 6.73 4.90 (7 -1.83 -209 -1,462 721 48,990
FY 1993 11.69 21.66 ™) 9.97, -253 -35,846) -16,152 57,501
FY 1994 ... e 12.73 2.50 7 -10.23 -172 -14,686) -8,398 59,090
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Table 8.--LOAN GUARANTEES: SUBSIDY REESTIMATES®
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Characteristics of Subsidy Reestimates
Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Percentage point Psgr)\gtg %eus (t)(lJm Current reestzlmate Net ietime 3 rees’;:re:zlllegmiunt, disburlgrt:::nts to
Rate Reestimated Rate ghange due to technical amount reestimate amount excluding interest date
Interest rates assumptions (8 thousands) (8 thousands) ($ thousands) ($ thousands)
FY 1995 18.73 4.02 (7) -14.71] -175 -12,975) -7,507 38,085
FY 1996 12.53 7.11 (7) -5.42 -75 -1,532 -1,081 16,066
FY 1997 13.00 9.90, ™) -3.10 -86) 526 -399 13,447
FY 1998 13.00 2.2 ™) -10.79 -84 -2,130 -1,770 17,019
FY 1999 7.54 6.42 (7) -1.12 -107 -558, -623 46,810
FY 2000 7.54 6.50, ™) -1.04 -194 -960 -486) 53,928
FY 2001 6.73 3.80 0.51 -3.44 -438 -1,136 -941) 44,247
FY 2002 6.00 5.94 0.29 -0.35) 311 -427 83 53,034
FY 2003 6.91] 6.75 0.37 -0.53 -473) 521 -63 56,745
FY 2004 6.13 7.4 -0.02 1.35 -307 521 1,025 75,193
FY 2005 6.76 6.01] -6.76 6.01] -331 1,235 1,256 48,349
FY 2006 4.75 6.71] -0.01 1.97, -1,321 2,034 1,926 102,933
FY 2007 6.45 7.05 -6.45) 7.05) 577 1,117 1,090 62,377
FY 2008 6.56 6.76) -6.56 6.76) 995 995 947 18,672
Department of Transportation
Office of the Secretary:
Minority Business Resource Center Loan Guarantees
FY 2004 2.53 371 0.05 1.13 H 109 104 8,611
FY 2006 1.85) 3.25 -0.03 143 L 30 28 2,015
FY 2007 1.82 000 ... -1.82) -67 -67 -61] 3,415
FY 2008 2.03 2.10, 0.09 -0.02) 2 2 2 2,600
Maritime Administration:
Maritime Guaranteed Loan Program:
Weighted Average
FY 1993, e 1.69 -3.40 -0.03 -5.06 -33 -3,350 -2,196 47,394
FY 1994.... 9.88 -3.79 ™) -13.67 -585) -34,179 -19,618 148,643
FY 1995.... 9.88 1.27 7 -8.61 10,914 -39,048 -25,103 312,401
FY 1996......ceiiiiiiiiieieisisisisssee s 6.76 5.89 7 -0.87 -6,455 -25,895 2,024 713,592
FY 1997 ..o 8.66 21.61 0.59 12.36 4,181 19,575 26,698 170,657
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Table 8.--LOAN GUARANTEES: SUBSIDY REESTIMATES®
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Percentage point : . Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current P;:(;im:%ig(:;m change%us to Current reesttzlmate Net Itlfetlme 3 reestimate amount, | disbursements to
Rate Reestimated Rate intergst rates technigal s tTlrESlsjgnds) ree(s$utmh2ues:rr:io;)m excluding interest date
assumptions ($ thousands) ($ thousands)
FY 1998 5.47 -2.70 0.17 -8.34 -7,276 -58,825 -39,659 502,434
FY 1999 4.26 16.11 0.28 11.57 -6,308 98,297| 105,477 869,610
FY 2000.... 6.47 6.14 -1.29 0.96 2,968 9,217 -191 797,809
FY 2001.... 4.60 3.56 0.65 -1.69 8,771 -12,708 -8,181 690,771
FY 2002 5.62 8.45) 0.36 2.47, 14,090 5,751 4,483 225,347
FY 2003 6.20 0.82 1.20, -6.58 -3,592 -19,163 -15,887 305,356
FY 2004.... 6.06 -1.72 -0.03 -1.75 854 -12,270 -10,920 173,654
FY 2005.... 26.06 37.06 10.68 0.32 16,270 12,463 11,226 128,507
Department of Veterans Affairs
Benefits Programs:
Housing Guaranteed Loans
FY 1992. 2.19 1.67, 0.21 -0.73 -15,992 -43,380 -88,188 26,473,457
FY 1993 2.33 006 ... -2.21) -24,431 -1,147,582 -760,216 44,040,055
FY 1994 1.36) -0.28 -0.02 -1.62) -23,222 -1,093,782 -700,193 44,630,046
FY 1995 1.18 -0.49 -0.21 -1.46 -13,138 -594,894 -365,761] 24,514,642
FY 1996 1.56) -0.44 0.16 -2.16) -25,430 -867,193 -588,908 32,082,686
FY 1997 0.74 -0.83 -0.30) -1.27] -20,382 -635,530 -392,195 27,191,137
FY 1998 0.49 -0.37 0.01 -0.87] -32,809 -569,538 -347,053 44,709,106
FY 1999 0.45 -0.16 -0.03 -0.58 -38,497 -387,957 -266,965 47,235,321
FY 2000 0.68 -0.91 -0.05) -1.54 -28,817 -441,759 -325,768 21,799,649
FY 2001 0.29 -0.38 0.01 -0.68 -44,451 -334,437 -215,798 34,064,438
FY 2002 0.39 -0.50 0.05 -0.94 -61,104 -411,806 -330,827 38,871,184
FY 2003 0.81] -0.02 0.19 -1.02) 92,820 -599,714 536,532 66,656,165
FY 2004 0.50 -0.08 -0.05] -0.53 -34,275 -240,394 -208,700 35,693,154
FY 2005 -0.32 -0.01 0.03 0.28 23,775 108,697 70,990 24,135,638
FY 2006 -0.32 o1 0 0.42 85,812 111,152 94,708 23,922,505
FY 2007 -0.36) -0.01 0.03 0.32 78,155 89,667 82,641 25,109,249
FY 2008 -0.37 -0.10 0.08 0.19 94,385 94,385 94,054 36,038,150
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Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current P;:(;im:%ig(:;m change%us to Current reesttzlmate Net Itlfetlme 3 reestimate amount, | disbursements to
Rate Reestimated Rate intergst rates technigal s tTlrESlsjgnds) ree(s$utmh2ues:rr:io;)m excluding interest date
assumptions ($ thousands) ($ thousands)
Guaranteed Loan Sale Securities
FY 1992 ... e 163 0 1.63 -11,366 33,188 20,013 1,234,037
FY 1993 ...ttt e 353 L 3.53 -11,749 89,498 55,969 1,591,309
FY 1994......ciiiiinnnnsensisssnnsesssessssssssssssenne] 598 . 5.98 11,009 124,121 84,541 1,407,246
FY 1995, ...ttt e 5020 5.02 -20,080 99,560 67,685 1,351,043
FY 1996......ciiiiririninnseneensnnsessessessssnessssenne] 514 L. 5.14 -4,257 77,312 64,812 1,262,970
FY 1997t e o971 . 0.97, -7,237 2,896 9,057, 979,856
FY 1998.....coiiineinrineinsinesississsiseisssissesssisssssssssssssssssee] e 069 0 -0.69 -9,858 -21,189 -7,276 1,127,250
FY 1999 5.69) 148 0 L -4.21 -8,966, 52,534 -39,187 967,977
FY 2000 5.45) 157 -0.08 -3.80 -14,180 -76,253 -55,093 1,487,972
FY 2001 5.21] -1.04 0.02 -6.27 -7,484 -61,782 -49,490 808,091
FY 2002 5.05) -1.52 0.28, -6.85 9,243 -71,930, -62,649 967,494
FY 2003 5.06) -3.50 0.30) -8.86 -1,606, -26,462 -23,852 282,669
FY 2004 5.65) -1.37 0.11 -7.13 -2,003 -22,617 -20,551 297,104
FY 2008 2.14 0.47, 0.20) -1.87 -3,313 -3,313 -3,145 192,616
International Assistance Programs
Agency for International Development:
Micro and Small Enterprise Development Loan Guarantees
FY 2000......00ceeeeireiieiieiineierissie it 6.05) 0.96) 3.32 841 L -1,208 -1,007, 48,448
FY 2001.... 5.59 -0.74 1.03 736 -525) -344 45,470
FY 2002.... 3.81 -0.96 0.49 5260 L -417] -345 33,663
FY 2003......ooiieieieiieiseiesisi et 4.80) 363 843 L -12 -11 276
FY 2004.......ciieiieineieeineiesieni st 9.61] 258 L 12190 L 21 -17 674
Development Credit Authority (DCA):
Loan Guarantees
FY 2999, 4.50) -4.04 -1.60 -6.94 709 -6,188 -5,342 59,781
FY 2000......00eeueeeireiieiineeineinerissiesiseeesi st 5.65) 5.55 -1.47 1.37 -4 -156) -137 15,503
FY 2001t 2.04 -0.02 -0.42 -1.64 98 -486) -393 81,391
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Table 8.--LOAN GUARANTEES: SUBSIDY REESTIMATES®
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Percentage point Psgr)\gtg %is (t)(lJm Current reestzlmate Net ietime 3 rees’;:re:zlllegmiunt, disburlgrt:::nts to
Rate Reestimated Rate ghange due to technical amount reestimate amount excluding interest date
Interest rates assumptions (8 thousands) (8 thousands) ($ thousands) ($ thousands)
FY 2002000 sssssss s ssssees 3.73 -0.43 -1.48 -2.68 761 -380 -457 54,372
FY 2003....ccciiriieiieiieiieissseessssis st sssss s ssenees 3.77 4.86 ™) 1.09 2,237 3,189 2,475 141,456
FY 2004.... 3.69 6.18 ™) 2.49 2,332 855 905 160,701
FY 2005.... 5.08 6.71] ™) 1.63 2,937 3,272 2,896 77,917
FY 2006.........cieeeieieieeisieseisesississsssssssssssesss s ssenees 3.66 3.92 ™) 0.26 2,978 4,464 4,037, 102,428
FY 2007 ittt e 2.08 487 L 2.79 -530) 7,577 7,627 15,113
FY 2008......c0uiiriiniiieiieisseissessssisssssssssssssssss s ssesees 750 e s o o o
Urban and Environmental Credit Program
FY 1992 ..ottt 15,51 29.31 -5.56) 19.36 2,243 14,466 9,293 53,000
FY 1993 oottt 20.85] 13.43 -7.69 0.27 3911 -13,551, -3,135 94,000
FY 1994.... 8.48 3.19 -2.88 -2.41] 3,739 -13,527 -4,872 153,750
FY 1995 13.58 13.16 -1.14 0.72 6,001 -3,792 1,641 138,000
FY 1996.... 5.04 9.30, 0.80 3.46 4,070 3,941 3,401 76,450
FY 1997 7.50 8.56) ™) 1.06) 1,005 128 -876 39,000
FY 1998.... 24.67 29.88 ™) 5.2 44 976 940, 10,000
FY 2000... 6.97 -7.94 -7.88 -7.03 2,424 -4,203 -2,753 21,500
Loan Guarantees to Israel
FY 1993 0.00 -1.84 ™) -1.84 -90,338 -96,659 -37,326 2,000,000
FY 1994.... 0.00 0.28 ™) 0.28 -4,551 10,210 4,349 1,563,000
FY 1995 0.00 -0.43 ™) -0.43 -5,496 -9,382 5,777 1,250,000
FY 1996.... 0.00 -0.68 ™) -0.68 -17,070 -20,852 -12,604 1,751,300
FY 1997 0.00 -0.35 ™) -0.35 -3,864 -4,278 -4,973 1,250,000
FY 1998.... 0.00 -0.77 ™) -0.77 -4,910 -12,694 -11,626 1,411,868
FY 2003 0.00 -0.21 1.13 -1.34 951] -2,097 -21,858 1,600,000
FY 2004.... 0.00 1.22) -0.12 1.34 1,221 24,986 21,309 1,750,000
FY 2005 0.00 321 0.58 2.63 683 25,317| 24,097, 750,000
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Table 8.--LOAN GUARANTEES: SUBSIDY REESTIMATES®
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates
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. Percentage point : . Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current P;:(;im:%ig(:;m change%us to Current reesttzlmate Net Itlfetlme 3 reestimate amount, | disbursements to
Rate Reestimated Rate intergst rates technigal s ::23:2”(15) ree;'tmhzui:rr:ggn excluding interest date
assumptions ($ thousands) ($ thousands)
Loan Guarantees to Egypt
FY 2005......ccoiiiriiieieiieiiseissessssisssssssssss s ssssees 0.00 12.65 0.58 12.07 13,797 22,941 20,865 1,250,000
Overseas Private Investment Corporation:

OPIC Loan Guarantees
FY 1992 0.52 -8.68 ™) -9.20 20 -49,365, -26,183 272,702
FY 1993 1.92 -9.75 ™) -11.67 -4,309 -79,085 -29,632 308,878
FY 1994 2.45 -9.02 ™) -11.47 -468) -107,667 -78,374 647,388
FY 1995 1.9 -1.14 ™) -3.05) -17,646 -110,760 -27,746 1,011,636
FY 1996 3.72 13.85 0.57, 18.14 -31,575 -210,473 -118,773 792,384
FY 1997 0.32 -4.57 0.18 -5.07] -46,568 -60,798 -31,272 654,387
FY 1998 -15.38 17.57 -0.71 33.66) 201 10,235 11,542 60,000
FY 1999 -12.18 14.22 -0.09 -1.95) -20,916 -115,550 -73,811 564,865
FY 2000 -7.64 -7.14 -0.22 0.72 -9,005 -23,346) -21,245 291,900
FY 2001 0.84 -3.83 0.03 -4.70 611 -21,715 -17,571 378,692
FY 2003 -6.43 13.63 0.01] -7.21] 4,300 -41,171 -36,904 535,533
FY 2004 -5.50 5S4 0.36 59,304 -17,378 -17,507 1,197,238
FY 2005 -2.41 [t O o 1,280,394
FY 2006 -2.96 [ 0 e 403,744
FY 2007 0.59 . [ 0 e 701,752
FY 2008.......ooeeieeiiiceesss e -2.20) [ 0 e 417,748

NIS—Guaranteed Loans
FY 1995 481 -4.79 ™) -9.60) -3,439 -49,061 -16,631 215,994
FY 2003 -5.95) -11.70 ™) -5.76 -1,268 -4,832 -3,715 79,000
FY 2004.......o e -13.25 -12.15 7 1.10 -268 -4,092 -2,472 100,000

Small Business Administration
General Business Loan Programs:

7(a) General Business Loan Guarantees

FY 1992, 4.85) 2.65 0.53 -2.73 -379 -157,093 -127,406 5,201,545



Table 8.--LOAN GUARANTEES: SUBSIDY REESTIMATES®
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Percentage point Psgr)\gtg %is (t)(lJm Current reestzlmate Net ietime 3 rees’;:re:zlllegmiunt, disburlgrt:::nts to
Rate Reestimated Rate ghange due to technical amount reestimate amount excluding interest date
Interest rates assumptions (8 thousands) (8 thousands) ($ thousands) ($ thousands)
FY 1993 5.2 2.01 0.22 -3.42) 45 -230,006 -200,379 5,900,433
FY 1994 2.15 0.63 0.04 -1.56) -196) -175,962 -113,862 7,150,009
FY 1995 2.74 2.53 0.23 -0.44 513 2,483 -8,495 7,108,760
FY 1996 1.06) 1090 0 0.03 1,985 11,428 -4,475 6,598,333
FY 1997 1.93 0.68 0.30 -1.55 1,456 -94,382 -104,407 7,878,300
FY 1998 2.14 0.98 -0.91 -0.25 8,944 -84,191 93,677 7,642,994
FY 1999 1.39 1.33 -0.50] 0.44 15,060 7,828 -10,378 8,615,245
FY 2000 1.16) 1.86) -0.07 0.77 27,388 93,674 54,160 8,951,484
FY 2001 1.16) 1.75 0.05 0.54 29,766 62,337| 44,072 8,519,165
FY 2002 1.07| 0.33 0.14 -0.88 39,215 72,251 -67,538 8,899,837
FY 2003 1.04 1.12) 0.08 42,204 729 1,934 8,318,529
FY 2004 0.78 0.83 -0.17 0.22 82,140 4,597] -1,957 11,802,147
FY 2005 0.00 0.84 -0.06 0.90 146,365 127,908 107,020 13,234,303
FY 2006 0.00 1.63 -0.05] 1.68 204,827 229,984 199,419 12,701,298
FY 2007 0.00 | 1.41] 151,886 178,893 170,148 12,401,991
FY 2008 0.00 o054 L 0.54 46,237 46,237 44,137 8,439,930
7(a) General Business Loan Guarantees—DELTA
FY 1995 ...ttt 4.86 1.48 ™) 338 91 -47 1,220
FY 1996 3.15 9.64 ™) 6.49 11 2,404 1,279 21,115
FY 1997 347 1.01 ™) -2.46) 3 -1,197 -691 27,309
FY 1998 3.36 6.00] ™) 2.64 111 1,048 669 27,296
FY 1999 2.08 9.74 ™) 7.66) 65 3,838 2,580 35,028
FY 2000 1.83 6.87, ™) 5.04| 44 900, 635) 13,508
FY 2001 1.87 21.20 ™) 19.33 -98 596, 463 2,470
FY 2002 1.73 -3.19 ™) -4.92) -4 57 -48 1,003
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Table 8.--LOAN GUARANTEES: SUBSIDY REESTIMATES®
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Percentage point Psgr)\gtg %is (t)(lJm Current reestzlmate Net ietime 3 rees’;:re:zlllegmiunt, disburlgrt:::nts to
Rate Reestimated Rate ghange due to technical amount reestimate amount excluding interest date
Interest rates assumptions (8 thousands) (8 thousands) ($ thousands) ($ thousands)
[0 OO — 151 -0.34 @) -1.85) -1 -3 -3 150
7(a) General Business Loan Guarantees—STAR
FY 2002 1.67| 0.70 ™) -0.97 4,269 -14,621 -15,375 1,605,984
FY 2003 1.04 0.47 (7) -0.57] 4,586 -8,540] -8,003 1,378,471
Section 7(m) Microloan Guarantees
FY 1996......oouiieeiieireiisiresissisesi st 11.95 3.86 ™) 809 0 -189 -104 1,579
FY 1997 8.21] 0.87 (7) 134 -294 -177 2,702
FY 1998 8.15 3.86 ™) 429 L -206 -133 3,654
FY 1999 7.97 5.99 (7) -9 L -39 =217 1,757
FY 2000 8.32 0.94 ™) 738 L -111 -76 1,150
FY 2001 7.95 0.43 ™) 7520 -186 -144) 2,000
SBIC 301(d) Guarantee
FY 1992 27.30] -3.19 ™) -3049 -10,086 -3,612 12,290
FY 1993 28.88 29.34 ™) 046 .. 64 49 11,030
FY 1994 29.92 30.12, ™) 0200 0 55 25 13,240
FY 1995 27.85 29.18 ™) 133 647, 299 23,320
FY 1996 28.93 30.07] ™) | 15 8 700
Section 502 Local Development Companies
FY 1992 5.95 5.87 ™) -0.08 ¥ -17 -7 28,070
FY 1993 5.58 1.08 ™) -4.50 ¥ -3,319 -1,470 34,301
FY 1994 1.60) 1.96) ™) 0.36 ¥ 350, 129 36,626
FY 1995 1.50, 0.24 ™) -1.26) -555] -947 -444) 36,985
Section 504 Certified Development Companies Debentures
FY 1992 0.49 338 0 2.89 72 9,845 15,784 562,596
FY 1993 0.54 168 0 . 1.14 -1,063 -7,461 7,671 723,343
FY 1994 0.51] 6.04 1.68, 3.85 198 82,674 64,306 1,135,129
FY 1995 0.57, 3.94 2.40 0.97 2,235 38,998 38,635 1,314,744
FY 1996 0.00 2.16) -0.01 2.17, 2,263 31,037 40,184 2,076,042
FY 1997 0.00 -2.03 -0.07 -1.96) 2,332 -20,965| -24,151 1,203,911
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Table 8.--LOAN GUARANTEES: SUBSIDY REESTIMATES®
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current Percentage point Psgr)\gtg %is (t)(lJm Current reestzlmate Net ietime 3 rees’;:re:zlllegmiunt, disburlgrt:::nts to
Rate Reestimated Rate ghange due to technical amount reestimate amount excluding interest date
Interest rates assumptions (8 thousands) (8 thousands) ($ thousands) ($ thousands)
FY 1998 0.00 -1.27 -1.35 0.08 5,403 -11,784 -18,632 1,464,717
FY 1999 0.00 -0.59 0.30 -0.89 7,431 -5,465 -8,883 1,596,437
FY 2000 0.00 0.11 0.05 0.06 13,514 2,940 320 1,492,097
FY 2001 0.00 0.33 0.06 0.27 24,889 11,878 4,600 1,910,784
FY 2002 0.00 -1.07 0.06 -1.13 23,645 -21,549 -22,294 2,065,244
FY 2003 0.00 -1.42 0.06 -1.48 39,832 -35,462 -39,755 2,680,491
FY 2004 0.00 -0.47 -0.01 -0.46 71,101 -7,264 -17,734 3,253,314
FY 2005 0.00 0.78 -0.07 0.85 124,235 44,147 27,319 4,162,099
FY 2006 0.00 183 0 L 1.83 150,564 90,993 77,342 4,585,442
FY 2007 0.00 2760 L 2.76) 126,565 120,109 110,489 4,244,499
FY 2008 0.00 258 L 2.58 41,670 41,670 39,788 1,582,603
Section 504 Certified Development Companies—DELTA
FY 1996 0.57, -1.08 ™) -1.65) -2 -246 -133 8,463
FY 1997 1.0 -170.08 ™) -171.09 -37 -4,895 -2,865 1,727
FY 1998 0.72 -159.82 ™) -160.54 ¥ -12,387 -8,231 5,278
FY 1999 1.29 -3.03 ™) 4320 L -105 72 1,725
SBIC Debentures
FY 1992 14.29 21.88 0.19 7.40, 115 11,398, 4,323 60,060
FY 1993 15.40 1.93 0.07, -13.54 -16 -18,457 -8,409 63,350
FY 1994 16.25 -4.72) -0.46 -20.51 662 -36,009 -20,461 100,000
FY 1995 14.65 -17.93 0.41 -32.99 -1,274 -59,750 -32,787 104,430
FY 1996 15.46 -27.22 -0.02 -42.66 -10 -75,683 -44,357 108,570
FY 1997 3.19 -23.12 -0.01 -26.30 -11,103 -62,823 -35,000 138,725
FY 1998 1.94 -1.92) -2.89 -0.97] 1,033 -35,202 -11,872 382,035
FY 1999 1.38 2.95) -2.36 3.93 -1,440 1,275 4,671 292,750
FY 2000 0.00 -2.09 ™) -2.09 2,604 -7,453 -5,340 296,155
FY 2001 0.00 -5.20) ™) -5.20) -2,118 -25,965, -19,377 391,360
FY 2002 0.00 -1.01 -1.01 -5,635 -6,119 -3,195 376,940
FY 2003 0.00 -0.91 0.03 -0.94 -4,348 -6,198 -3,343 403,750
FY 2004 0.00 -4.07] -0.06 -4.01] -3,122 -20,513 -17,988 460,780
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Table 8.--LOAN GUARANTEES: SUBSIDY REESTIMATES®
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Percentage point : . Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current P;:(;im:%ig(:;m change%us to Current reesttzlmate Net Itlfetlme 3 reestimate amount, | disbursements to
Rate Reestimated Rate intergst rates technigal s tTlrESlsjgnds) ree(s$utmh2ues:rr:io;)m excluding interest date
assumptions ($ thousands) ($ thousands)
FY 2005 0.00 -388 . -3.88 -3,209 -13,003 -11,463 297,420
FY 2006 0.00 3911 L -3.91 -6,630 -15,604 -13,973 349,385
FY 2007 0.00 345 L -3.45 -12,613 -17,436 -16,035 446,350
FY 2008 0.00 283 . -2.83 -5,652 -5,652 -5,432 196,995
SBIC Participating Securities
FY 1994 9.00 -4.25 -0.41 -12.84 -103 -21,944 -20,037 149,660
FY 1995 8.90 24.73 0.18 15.65 -4,915 74,793 32,895 219,940
FY 1996 9.00 11.33 -0.02 2.35 -1,896 20,312 4,591 231,230
FY 1997 3.29 30.48 -0.10] 27.29 -8,574 93,046 61,203 232,830
FY 1998 2.20 7.07, -0.93 5.80 -33,173 24,089 34,033 677,825
FY 1999 2.19 56.39 -1.03) 55.23 -28,244, 615,265 485,683 930,450
FY 2000 1.80) 35.46 0.26 33.40 -77,695 374,727 367,794 1,089,560
FY 2001 1.3 21.11 -0.24 20.04 -31,390 317,256 276,903 1,677,425
FY 2002 0.00 7.34) -0.22 7.56) -5,753 63,893 70,254 1,107,935
FY 2003 0.00 8.45) -0.36 8.81 -33,383 72,240 79,183 1,057,225
FY 2004 0.00 9.92 -0.07 9.99 -113,658 266,107 257,881 2,798,460
SBIC New Market Venture Capital
FY 2002.....c00tieiieinerisseiesissisees st ssssseend 14.47 14.09 1.16) -1.54 -638| -128 -43 18,750
FY 200300 sssssened 15.46 15.37 1.23 -1.32) -1,351 -128 -47 53,250
Secondary Market Guarantee
FY 2004 8) 0500 0 0.50 53,529 198,154 190,499 38,006,973
FY 2005 0.00 o 0.79 29,252 38,195 32,646 4,224,301
FY 2006 0.00 [0/ 0.17 17,007 7,811 5,856 3,633,474
FY 2007 0.00 005 .. 0.05 7,325 2,222 1,785 3,678,115
FY 2008 0.00 008 0 ... -0.08 -3,468 -3,468 -3,311 4,137,912
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Table 8.--LOAN GUARANTEES: SUBSIDY REESTIMATES®
(In percentages, unless noted otherwise)

Characteristics of Subsidy Reestimates

. Percentage point : . Net lifetime Total
Agency, Bureau, Program, Risk Category, and Cohort Year Original Subsidy Current P;:(;im:%ig(:;m change%us to Current reesttzlmate Net Itlfetlme 3 reestimate amount, | disbursements to
Rate Reestimated Rate intergst rates technigal s tTlrESlsjgnds) ree(s$utmh2ues:rr:io;)m excluding interest date
assumptions ($ thousands) ($ thousands)
Other Independent Agencies
Export-Import Bank of the United States:
Short, Medium, and Long Term Guarantees and Insurance
Program
FY 1992 491 2.03 -4.91 2.03 -928 -355,299 -354,671 8,102,397
FY 1993 3.66 -3.42 -3.66 -3.42) -37,809 -970,857 946,294 8,785,834
FY 1994 4.06 -2.36 -4.06 -2.36) -46,443 -884,435 -855,354 9,448,361
FY 1995 6.72 -3.65 -6.72 -3.65) -71,189 -772,082 -730,295 5,490,571
FY 1996 6.65 -3.74 -6.65] -3.74 72,770 -1,005,001 -964,603 6,449,940
FY 1997 6.66 -1.90 -6.66 -1.90 3,051 -871,918 -873,468 8,422,038
FY 1998 7.83 0.84 -7.83 0.84 -16,031 -706,060 -698,666 6,937,365
FY 1999 6.03 2.05) -6.03 2.05) -41,147 -529,223 -510,962 11,432,569
FY 2000 7.47 -0.18 -7.47 -0.18 -8,006 -768,601 -765,631 9,726,713
FY 2001 7.44 1.21 -7.44 1.21 -287,852 -650,998 -565,624 10,774,796
FY 2002 5.29 3.21 -5.29 3.21 324,472 -164,360 -251,453 12,798,672
FY 2003 0.56 0.22 -0.56 0.22 94,047 -151,254 -173,743 25,626,876
FY 2005 -0.12 -1.04 0.12 -1.04 48,868 -97,346) -104,873 9,360,618
FY 2006 -1.70) 0.68 1.70, 0.68 3,058 2,772 2,398 4,553,379
FY 2007 . -0.06) 0.06 0.06 0.06 49 49 44 80,035
FY 2008....000vvveeeeeeesssesssssssssmsssssssssssssssessssssssssssssssssssssssssssnes -1.05] @ .0 . .. . ..

* Nonzero amount rounds to zero, based on units for this column.

! Reestimates for some programs did not appear in the 2010 Appendix because they were $500,000 or less. Information on all cohorts is provided in the electronic version of the Federal Credit Supplement at

www.budget.gov/budget.
% Current year reestimates, including interest on reestimates.

® Total (net cumulative) reestimates, including interest on reestimates.

* Reestimates have not yet been calculated.
® Cohortis closed as of the end of 2008.

® Includes the Stafford, PLUS, Consolidation, and SLS loan programs.

7

Breakout between technical and interest reestimates is not available.

& The Secondary Market Guarantee program was brought on budget as subject to the Federal Credit Reform Act in 2004. The 2004 cohort includes activity for all cohorts prior to and including 2004.
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Table 9.--DIRECT LOAN PROGRAM DISBURSEMENT RATE ASSUMPTIONS UNDERLYING THE 2010 SUBSIDY ESTIMATES *

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category ) . ) )
One Two Three Four Five Six Seven Eight Nine Ten and Later
Department of Agriculture
Farm Service Agency:
Agricultural Credit Insurance Fund:
Farm OWNETSNID........cvuirierrereie e ssssseeneend 79 18 | O L o e o
Farm OPerating..........coeeeeeeeurieniinisereieieiseissssse e seeseisssnes 88, § of . g ]
Indian Tribe Land Acquisition. 70 16 w o
EMergency DISASEEN............cuviieueuneiniinieieieiseiseiseienie e 91 6 | O o 0 o o o
Boll Weevil Eradication.............cccoeeeereeernsnsnsnieeeessensennes 76 244 . o
Indian Highly Fractionated Land...........c.ccoocovvrieicneineninnns 79 18 18 | o ! oo
CONSEIVAtioN = DIMECL. ..o 79 18 18 .
Farm Storage Facility Loan Program............ccceeeeeeeeenceneenennens 40 eof ... . e
Sugar Storage Facility Loan Program..........ccccoevevenrninrierennd w0 . .
Rural Utilities Service:
Water and Waste Disposal Loans...........cccceeenineinienieneeeneen: 4 22 29 20 10, 5 3 2 3 2
Broadband Treasury LOANS..........ccveeeemerensnrenssessssssssessenes 1 25 12 10 10, 10 10, 10 7 5
Rural Electrification and Telephone Program:
Electrification:
Electric Hardship LOANS.........cocininininneeineinenisiseenaend 10, 31 23 18 11] 5 4 O ot
FFB EleCtriC LOANS.......covveirrirrereesireeeieeeesiseseeeens 15 20 17 13 15 10 of .
Telephone:
Telecommunication Hardship Loans...........c.ccevrveeennineenes 1 18 16| 13 13 13 9 9 5 3
FFB Telecommunications Loans... 6 16 11 11 11 8 8 8 8 13
Treasury Telecommunication Loans 2 20, 15 12 11 11 10, 10 9 ..
Rural Housing Service:
Community Facility LOANS...........cceeeenenieniinieieeneineissisieeeeeennd 11 30, 30 14 7 2 1 1 1 3
Rural Housing Insurance Fund:
Single-Family Housing Credit Sales............ovvrieieneeninienns) w0 .
Multi-Family Housing Credit Sales..........ccoovvevrnrnrnrnneireennes 93 7 . e
Section 502 Single-Family HOUSING..........coerercrneniniiiennns 78 21 1 .
Section 504 HouSING REPAIT........coocevrrrinrieririeeeiineierisniees 87 13 [ L o e oo oo O
Section 515 Multi-Family HOUSING.........cccererirrirriereineireiniennd 15 46 30 o0
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Table 9.--DIRECT LOAN PROGRAM DISBURSEMENT RATE ASSUMPTIONS UNDERLYING THE 2010 SUBSIDY ESTIMATES *

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category

One Two Three Four Five Six Seven Eight Nine Ten and Later
Section 523 Self-Help Site Housing... 38 47 ] ! o o et
Section 524 Site DeVelopMENt..........ccvvvririrneeriniererineeens 12 64 23 .
Section 514 Farm Lahor HOUSING.........cvevererreeeneiniiniinieeneeneins 23 33 23 20 .
Multi-Family Housing Relending Program...........cccoeeeeereennennes 00 o o O ! o ot e
Rural Business — Cooperative Service:
Intermediary Relending Program...........cocoeneneesieeneeneenennens 6 29 24 17 11] | o !
Rural Economic Development LOanS..........cceueveereenrnrereneenns 23 59 13 3 4 O o et
Rural Microenterprise Loans 5 50 20, 20 5 . ) e
Department of Commerce
National Oceanic and Atmospheric Administration:
Fisheries Finance:
Individual Fishing QUOta LOANS..........cccveurirremeeneiriinieiieieenes 18 60 2 2 b OO0 VPO VPN
Traditional Direct Loans 23 69 6 1 OO OOt o
Department of Defense
Family Housing:
Family Housing Improvement Fund Direct Loans.............cc.cue.. w0 0
Department of Education
Federal Student Aid:
Ford Direct Loan Program:
Weighted Average of Total Obligations............ccccoecerevrieninennd 76) e
Weighted Average of Total Obligations
(Legislative Proposal)..........ccocrrenirnineeeneinsinsissseeeeens 68, 23 . e
Subsidized Stafford 59 0 o O Y e o o o
Subsidized Stafford (Legislative Proposal)..........cccccocuveerenenns 59 O o o ! s
Unsubsidized Stafford............ccocmevneinernenns 58 2 o e Y e o e
58 2 . o
59 <) o Y o o o
PLUS (Legislative Proposal)..........ccceereerernrrererneeneinsinninnnenes 59 ¥ L e
CONSONUALEM. ... 99 1 o e o o e
Consolidated (Legislative Proposal)...........ccovevereeneeniiniennsd 99 1 . e




Table 9.--DIRECT LOAN PROGRAM DISBURSEMENT RATE ASSUMPTIONS UNDERLYING THE 2010 SUBSIDY ESTIMATES *

Agency, Bureau, Program and Risk Category

Percentage of total disbursements made in year:

One

Two

Three

Four Five Six Seven

Nine

Ten and Later

TEACH Grants
Temporary Loan Purchase Authority Put:
Subsidized Stafford..........ccoeireiiiie e

Temporary Loan Purchase Authority Participation:
Subsidized Stafford.........ccoeveeiiiiieee s

Office of Postsecondary Education:
Historically Black College and University Capital
FiNancing Program..........c.occeereensnmnssnssssssssssssesseseenns

Department of Energy

Energy Programs:
Advanced Technology Vehicle Manufacturing ..........c.cceneenees)
Title 17 Innovative Technology Program
Section 1703 FFB LOANS........ccoeeeirenienirnieeeieieessinssensnsd
Section 1705 FFB LOANS.........ccciricnererineiseninenensennenns

Department of Homeland Security

Federal Emergency Management Agency:
State Share Loans

Department of Housing and Urban Development

Office of Housing:
Energy Retrofit LOANS.......c.couvreeirinrinsnreeeeisessssssssssesesnens

Department of State

Bureau of Consular Affairs:
Repatiation LOANS. ..o eseiseesesensenes

64
100
100
100
84
84

89
45

100]

100

19
52

78

100]

100

36

29
48

22,




Table 9.--DIRECT LOAN PROGRAM DISBURSEMENT RATE ASSUMPTIONS UNDERLYING THE 2010 SUBSIDY ESTIMATES *

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category

One Two Three Four Five Six Seven Eight Nine Ten and Later
Department of Transportation
Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:
TIFIA DIrECt LOANS.......ceeeiiieniinineeeineiseiniisee e nes 20 20 20 20 20 )
TIFIA LINeS Of Credit.........ocvveerrernncineieerniseereessessies 10 10 10 10 10 10 10 10 10 10
National Infrastructure Bank.............cccvereenerrrneeeneeneeneeniennend] 64 1 O o Y o ! e
Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing
PrOGIaM.....cocviiiicietcc s 58 31 6 4 1 0 )
Department of Treasury
Community Development Financial Institutions:
Community Development Financial Institutions Fund..................] w004, . .
Departmental Offices
GSE MBS PUIChASES.......coovuiiiieineineineiseinsieieineeseississiessee s w0 00 .
Department of Veterans Affairs
Benefits Programs:
ACQUITEA LOBNS......evvrriiieisisenieecei st w004 . .
Vendee Loans........oveeeceneeneeninenns w0 0 0
Native American Veteran Housing LO@nS.........ccoovvrevreeeennennnnnns 63 27, 9 1 ' [ I o e
Vocational Rehabilitation Loan Fund.............cccocveneninininineineen. w0 0
International Assistance Programs
Overseas Private Investment Corporation:
OPIC Direct Loans 33 54 O 0 e o 0 ot oo O
Small Business Administration
General Business Loan Programs:
7(m) Direct MiCroloans.........c.ccvveeveeerineinieniinieeeneiseissiseseeeeeinnd 21 47 19 7 5 O o e
Secondary Market 7(a) Broker/Dealer Loans—ARRA.................] 00 0 . .
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Table 9.--DIRECT LOAN PROGRAM DISBURSEMENT RATE ASSUMPTIONS UNDERLYING THE 2010 SUBSIDY ESTIMATES *

Agency, Bureau, Program and Risk Category

Percentage of total disbursements made in year:

One

Two

Three

Four

Five

Six

Seven

Eight

Nine

Ten and Later

Disaster Loan Program:
DiSASIEr ASSISTANCE. .....vvveereesririersereseieesssssessesessesessssssessenes

Other Independent Agencies

Export-Import Bank of the United States:
Direct Loans: Tied Aid War Chest..........ccoveneneninieneieenns

National Infrastructure Bank:
Direct Loans (Legislative Proposal)...........cvvreeieneeniniinennns

64

25

64

31

T4

36

* Nonzero amount rounds to zero, based on units for this column.

! In some cases, disbursement rates may not add to 100 percent due to cancellations between the time of obligation and disbursement.
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Table 10.--LOAN GUARANTEE PROGRAM DISBURSEMENT RATE ASSUMPTIONS UNDERLYING THE 2010 SUBSIDY ESTIMATES®

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category i ) ) )
One Two Three Four Five Six Seven Eight Nine Ten and Later
Department of Agriculture
Farm Service Agency:
CCC Export Loan Guarantees:
GSM 102......coiiriiicrieiesiee e 70 0
FACHILIES. ... 70 0 o
Agricultural Credit Insurance Fund:
Farm Operating—Unsubsidized.. 83 15 4 o o e o ot o
Farm Operating—SubSidized...........ccccorvrervirnereierniiereieinennnd 83 15 4 O e o ot o
Farm Ownership—Unsubsidized...........ccccoevrvrvenrnrnerennins 83 15 4 o o e ot o
Conservation—GUAranteed............c.eeeerrereernererenererinerneeens 83 15 2
Rural Utilities Service:
Water and Waste Disposal LOanS............cceeeererrernrsrsersernssenes 11 30, 30) 14 7 2 1 1 1 3
Rural Housing Service:
Community Facility Loan GUArantees...........ceeeeeeeueeeereereenenes 11 32 31 13} 8 2 2 1 o
Rural Housing Insurance Fund:
Guaranteed 502 Single-Family Housing, Purchase................... 76 2 0 .
Guaranteed 502, Refinance 72 27 1 . .
Guaranteed 538 Multi-Family HOUSING.........ccccvvvrrrerrrerrerrenninnnd 5 21 16 25| 13 13 /O K I
Rural Business Cooperative Services:
Business and Industry Loan Guarantees 4] 39 11 5 4 ) L
Renewable Energy Loan GUAarantees..........ocvverereeeerereeesnenens 8 25 35) 722 1 e e o
Section 9003 L0aN GUATANTEES. ..........c.rwvreerrerreeserinriserieienseesees 33 33 3 0
Department of Education
Federal Student Aid:
Federal Family Education Loan Program:
Weighted Average of Total COmmItMents...........cccvvereerrerrernines 62 23 0
Weighted Average of Total Commitments
(Legislative Proposal).........cccoeeveereneeieieesieseesesesseenns 62 23 0
Subsidized Stafford..........c.coevne 62 24 .

99



Table 10.--LOAN GUARANTEE PROGRAM DISBURSEMENT RATE ASSUMPTIONS UNDERLYING THE 2010 SUBSIDY ESTIMATES®

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category

One

Two

Three

Four Five Six Seven

Nine

Ten and Later

Subsidized Stafford (Legislative Proposal)...........cccccevrerrerenen.
Unsubsidized Stafford

PLUS (Legislative Proposal)........cccceerererrernesinrserssssesennns
CONSONIAAEM. ....vvvevvriei e
Consolidated (Legislative Proposal)..........ccccevrrrereerrereenneneennend

Department of Health and Human Services

Health Resources and Services Administration:
Health Centers Loan Guarantees:
Health Facilities Construction LOAnS..............cceeeeneeereniienencd
HMO Network Loans N
HMO Plan LOANS. .......ccvvierriiieiniierieissinessseesessessessssienend

Department of Housing and Urban Development

Public and Indian Housing Programs:
Indian Housing Loan GUArantees...........ccceueeeeeeeurereeneersessennnd
Title VI Indian Housing Guarantees
Native Hawaiian Housing Loan Guarantees............ccveevrereereernenesd

Community Planning and Development:
Community Development Loan Guarantees (Section 108)
(Legislative PropoSal)..........cccceeueereremeeiresnensessesssesesesnns

Housing Programs:
FHA General and Special Risk Insurance Fund:
Multifamily DEVEIOPMEN..........covvrerrerrerrerresresresressessesressessessenes
Section 221(d)(3) COOPEIALtIVES.........evrrereererrerreereerersererieesesenes
Tax Credit New CONSHUCHION.........ccvvervirirerieeririreeeieceserineens
Section 238(c) Military Impact Ar€a.........ccovuvrvrrernrnrerinrerenns
Apartment REfiNANCE........c.vvrrrnririrrnrssssisssssssessssss s
Section 241 Supplemental LOanS...........cc.vvrvrnrenrenrennennennennennens
Multifamily Operating LOSS LOANS........cccoverrerrermeneeneenneneesernnennes

61
61
61
59
59
99
99

100
100
100

65
60
50

17

75
75
75
100,
75
75
79

24
21
21
30
30

24
20
35

38

20
11

20




Table 10.--LOAN GUARANTEE PROGRAM DISBURSEMENT RATE ASSUMPTIONS UNDERLYING THE 2010 SUBSIDY ESTIMATES®

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category

One

Two

Three

Nine

Ten and Later

Housing Finance Authority Risk Sharing...........cccccovvverrneineinesd
GSE Risk Sharing....

Health Care and Nursing Homes
Health Care RefinanCe. ...

[ 010113

Other RENTAL......c.evrciirericrieees e

Title | Property IMprovement........cc.ccevererererernesssessesnsenennd

Title | Manufactured HOUSING........ccovuevrrereeereieieesieseseeesenns
FHA Mutual Mortgage Insurance Fund:

Mutual Mortgage Insurance Program...........oeeerereesenennenned

Mutual Mortgage Insurance Program—HECM ........c..cccovvrennee.
HOPE for Homeowners (Legislative Proposal)..............ccccveven.

Government National Mortgage Association:
Guarantees of Mortgage-Backed SeCUrties...........cvveereerrerreeeneens
Guarantees of Mortgage-Backed Securities—
HOPE fOr HOMEBOWNETS........ccrireireirrieieieieiseee e

Department of the Interior

Bureau of Indian Affairs:
Indian Guaranteed Loans
Indian INSUrEd LOANS..........cevviveieieircisiesee st

Department of Transportation

Office of the Secretary:
Minority Business Resource CENter............coueeeeneerrenirnnens

Federal Highway Administration:
Transportation Infrastructure Finance and Innovation:
TIFIA LOAN GUATANLEES.......covuivrererireereirieieeeseeeiseseisnseisnsensnees

Federal Railroad Administration:
Railroad Rehabilitation and Improvement Financing
GUATANEES. .....vvveveieiiceie st ss

75
75
75
75
75
75
100,
100,

100
60
100,

100]

100,

34
34

100,

20

58

44
44

20

31

18
18

20

101

Four Five Six Seven
4 4 3
2 2 1
2 2
20) 200 0 .
4 1




Table 10.--LOAN GUARANTEE PROGRAM DISBURSEMENT RATE ASSUMPTIONS UNDERLYING THE 2010 SUBSIDY ESTIMATES®

Percentage of total disbursements made in year:

Agency, Bureau, Program and Risk Category i ) ) )
One Two Three Four Five Six Seven Eight Nine Ten and Later
Department of Veterans Affairs
Benefits Programs:
Housing Guaranteed LOANS..........cuuvwererermrnrrnrrnnensesssnsssnesssssnnennnd wof . .
Guaranteed Loan Sale SECUMHES...........eveerrieereeneinnireinnienens 00 - . .
International Assistance Programs
Agency for International Development:
Development Credit Authority (DCA):
LOAN GUATANIEES........coveirririiieeseisriess ettt snenes 56 14 14 1 Ot 1 e o o
Loan Guarantees to ISTael.........coocereeeenienernrirerneieeeees w04 0 . .
Overseas Private Investment Corporation:
OPIC LOAN GUATANEES.......vvrererereeeseineesesseisessesesseeseeseseseeeens 20, 40 40
OPIC INVESIMENE FUNS.......c.ovverircriiirieeeiecssesiesienisesenieenees 16 16 16 16 16 16 3 K [P I
Small Business Administration
General Business Loan Programs:
7(a) General Business Loan GUArantees...........ccvuevereereeeeeeeens 67, 31 2 K A A A s [
7(a) General Business Loan Guarantees—ARRA.............ccccoeveenee 57, 27| 1 K A A O oo
Section 504 Certified Development Companies
Debentures 29 51 16 3 1 ¥ # 1 ]
Section 504 Certified Development Companies
DebentureS—ARRA ... 24 51 19 66 .. . . L ]
SBIC DEDENLUIES......ouriririeereicieeierie e 20 33 16 9 71 . ) a a
Secondary Market GUArantee..........cceuevreeereveeeereeeereeseeeseenns wof . .
Disaster Assistance - Immediate - Section 12084...............c.ccuuune 00 . .
Disaster Assistance - Expedited - Section 12085............ccccvvereenen wof . .
Secondary Market 504 First Mortgage Guarantees
LOANS—ARRA.....co.oviirreereeree e w04 0 .
ARC Bridge Loan Guarantees—ARRA..........cccccovrerrrrrnrrnrnrnnrenes wf .. .
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Table 10.--LOAN GUARANTEE PROGRAM DISBURSEMENT RATE ASSUMPTIONS UNDERLYING THE 2010 SUBSIDY ESTIMATES®

Agency, Bureau, Program and Risk Category

Percentage of total disbursements made in year:

One Two Three Four Five Six Seven Eight Nine Ten and Later
Other Independent Agencies
Export-Import Bank of the United States:
Short, Medium, and Long Term Guarantees and Insurance
Program:
RISK CategOrY A......voeveeereieireieieieseee e ssessssessessesnns w .. .
RiSK CategOry B.....vuvveeireireireieieieiseieisesessesesssssssesessssessesnns 25 »n

* Nonzero amount rounds to zero, based on units for this column.

! In some cases, disbursement rates may not add to 100 percent due to cancellations between the time of obligation and disbursement.
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