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Increase in Bankruptcy Filings Slowed in Calendar Year 1998

The number of bankruptcy petitions filed in calendar year 29@812-month period ending December 31,
1998&=increased 2.7 percent over filings in calendar year 1997, according to data released today by the Adminis-
trative Office of the U.S. Courts. In comparison, calendar filings for 1997 showed a 19.1 percent increase over the
same time period in 1996. This may be an indication that, while the total number of filings remains high, the rate
of increase in filings appears to be slowing.

Filings in the calendar year 1998 totaled 1,442,549, while filings in the calendar year 1997, totaled 1,404,145.
Bankruptcy filings passed the one-million mark for the first time in the 12-month period ending June 30, 1996
and have risen steadily since.

The number of bankruptcies filed ] _ N
_ i Business and Non-business Filings CY 1994-98
during the first quarter of FY99 (October
CY Business Non-business TOTAL
1-December 31, 1998)—353,108—was
. _ 1998 44,367 1,398,182 1,442,549
down slightly from the final quarter of
- 1997 54,027 1,350,118 1,404,145
FY98 when filings totaled 361,205, but 3-
- _ 1996 53,549 1,125,006 1,178,555
month filings were up slightly when
. 1995 51,959 874,642 926,601
compared to the first quarter of FY98,
. 1994 52,374 780,455 832,829
when filings totaled 347,685.

Filings by Chapter

Of the total number of bankruptcy filings for the 12-month period ending December 31, 1998, there were
1,035,696 Chapter 7 filings, the only category of chapter filings to rise, an increase of 4.7 percent over the
989,372 filings in the same period in 1997. The next largest group of filings were Chapter 13 filings at 397,619,
which dropped 1.3 percent when compared to the 403,025 filings in the same period in 1997. Chapter 11 filings
dropped to 8,386 in calendar year 1998, down from 10,765 in 1997. Chapter 12 filings also fell in this period,
from 949 in 1997 to 807 in 1998. The number of business filings fell, down to 44,367 in 1998 from 54,027 in
1997. Non-business filings increased, to a total of 1,398,182 in 1998, up 3.6 percent from the total non-business
filings of 1,350,118 in calendar year 1997.
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Chapter 7 is designed to allow individuals to keep certain exe

property while the remaining property is sold to repay creditors.
Under Chapter 13 bankruptcy, creditors may be repaid in install-
ments, in full or in part, over a 3- to 5-year period. Chapter 11

provides for a business to continue operations while formulating &
plan to repay its creditors. Chapter 12 is designed to meet the ne

of financially distressed family farmers.

Total Bankruptcy Filings by Bankruptcy Chapter
Calendar Years, Period Ending DecembeB0, 1994-1998

Chapter
Year 7 11 12 13
1998 1,035,696 8,386 807 397,619
1997 989,372 10,765 949 403,025
1996 810,400 11,911 1,083 355,123
1995 626,150 12,904 926 286,588
1994 567,240 14,773 900 249,877

A breakdown of the latest data on bankruptcy filings follows
and also is available on the home page of the Judiciary at

WWW.USCOUrtS.gov.
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Quarterly Bankruptcy Filings*

3-Month Period

Ending Total Filings
DEC. 31, 1998 353,108
SEPT. 30, 1998 361,205
JUN. 30, 1998 373,460
MAR. 31, 1998 354,118
DEC. 31,1997 347,685
SEPT. 30, 1997 353,515
JUN. 30, 1997 367,168
MAR. 31, 1997 335,073
DEC. 31,1996 311,131
SEPT. 30, 1996 303,309
JUN. 30, 1996 297,162
MAR. 31, 1996 266,149
DEC. 31,1995 244,494
SEPT. 30, 1995 233,593
JUN. 30, 1995 235,302
MAR. 31, 1995 212,626
DEC. 31,1994 201,618
SEPT. 30,1994 208,187
JUN. 30, 1994 216,213
MAR. 31, 1994 206,565
DEC. 31,1993 206,570
SEPT. 30, 1993 215,498
JUN. 30, 1993 229,406
MAR. 31, 1993 222,694
DEC. 31,1992 228,562
SEPT. 30, 1992 236,810
JUN. 30, 1992 250,622
MAR. 31, 1992 252,733
DEC. 31,1991 234,383
SEPT. 30, 1991 231,743
JUN. 30, 1991 246,496
MAR. 31, 1991 231,017
DEC. 31,1990 209,798

*Because of ongoing correctiong
to the bankruptcy database, th
guarterly data may not total to
the most recent annual figures.




TABLE F-2 U.S. BANKRUPTCY COURTS
BUSINESS AND NONBUSINESS BANKRUPTCY CASES COMMENCED, BY CHAPTER OF THE BANKRUPTCY CODE,
DURING THE TWELVE-MONTH PERIOD ENDED DECEMBER 31, 1998
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