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I’ m grateful to Congressman Maurice Hinchey (D-NY') and the bipartisan group of Memberswho
supported hisamendment.

Whilel appreciate Chairman Walsh’sdecisionto increase OFHEO'sbudget over last year’sfunding
level, | will continuetowork to address hisconcernswith the hopethat intheend, wecanwin his
support for our full budget request.

OFHEO was established as an independent entity within the Department of Housing and Urban
Development by the Federal Housing Enterprises Financial Safety and Soundness Act of 1992
(Title X111 of P.L. 102-550). OFHEQ's primary mission is ensuring the capital adequacy and
financial safety and soundness of Fannie Mae and Freddie Mac.
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