
 
From: linda and mike [mailto:lmbinekart@verizon.net]  
Sent: Wednesday, September 10, 2008 6:42 PM 
To: EBSA, E-ORI - EBSA 
Subject: participant fee disclosure project 

My husband works at a fortune 500 company.  Not only does his current 401(k) 
website not disclose fees, it does not disclose the trustee, or administrator or 
current information regarding what the funds own.  the most recent fee schedule 
is as of 6/2006 for one of the funds.  the most recent top 10 investment schedule 
is dated 6/30/2007.  The international fund does not tell you what countries they 
invest in.  So, I am assuming if they are not providing accurate information 
regarding the composition of the funds, then it is even worse regarding fees.  We 
are at wits end trying to figure out in an intelligent matter what funds to invest in 
to diversify vis a vis our IRA's and other investments.   
How can a baby boomer begin to have proper asset allocation and keep 
expenses down if their 401(K) provider does not provide this information?  
  
It is mandatory that 401(k)s provide at least as much information that mutual 
funds provide.  Most of the middle class americans savings are only in their 
401(K)s.  As much as we may say, no regulation, corporations will act 
irresponsibily if there is no regulation against it!!!!! 
  
  
 


