
NOTICEOF COMMISSION IEETlaS 

Pollowing is a schedule of Commission meetings which will be conducted pursuant to 
provisions of the Government in the Sunshine Act. In general, the Commission 
expects to follow a schedule of holding closed meetings on Tuesdays, and open meet
ing. on Thursday morning. Meetings on Wednesday, and if necessary on Thursday
afternoone, will be either open or closed according to the requirements of agenda
itema under consideration. The Commission will not normally meet on Mondays or 
Pridays. 

Visitors are welcome at all open meetings, insofar as space is available. 

Meetings will be held in the commission Meeting Room, Room lC30, at the Commission's 
headquarters' building, 450 Fifth Street, N.W., Washington, DC. Persons wishing to 
photograph or videotape Commission meetings must obtain permission in advance from 
the Secretary of the commission. Persons wishing to tape record a Commission meeting
should notify the Secretary's office 48 hours in advance of the meeting. 

OPEN MEETING - THURSDAY, OCTOBER 11, 1984 - 10:00 a.m. 

The subject matter of the October 11 open meeting will be: 

(l) Consideration of a proposal by the New York Stock Exchange, Inc. (NYSE) to allow 
NYSE specialists to use options on their specialty stocks for hedging purposes. FOR 
FURTHER INFORMATION, PLEASE CONTACT Alden Adkins at (202) 272-2843. 

(2) Consideration of Whether to propose for public comment Rule 26a-3 under the 
Investment Company Act of 1940, Which would provide variable annuity separate 
accounts with exemptive relief in connection with the deduction of mortality and 
expense risk charges. FOR FURTHER INFORMATION, PLEASE CONTACT Jeffrey S. Puretz 
at (202) 272-3010. 

(3) Consideration of Whether to adopt: (a) Rule 2a19-1 under the Investment Company 
Act of 1940 to exempt from the definition of "interested person", under certain con
ditions, any investment company director Who would be considered "interested" solely
because he is a registered broker or dealer or an affiliated person of a registered
broker or dealer; (b) Rule IOb-1 under the Act to define the term "regular broker or 
dealer- as used in Section 10(b} of the Act and in Form N-1R, the annual report for 
management investment companies; and (c) technical amendments to investment company
registration statement forms to reflect the adoption of Rule 10b-1. FOR FURTHER 
INFOlUtATION, PLEASE CONTACT Brian M. Kaplowitz a.t (202) 272-3025. 

CLOSED MEETING - THURSDAY, OCTOBER 11, 1984 - FOLLOWING THE OPEN MEETING 

The subject matter of the October 11 closed meeting will be: Formal orders of 
investigation; Institution of injunctive actions; Institution of administrative 
proceedings of an enforcement nature; Settlement ·of administrative proceeding of 
an enforcement nature. 

AT TIMES CHANGES IN COMMISSION PRIORITIES REQUIRE ALTERATIONS IN THE SCHEDULING OF 
MEETING ITEMS. FOR FURTHER INFORMATION AND TO ASCERTAIN WHAT, IF ANY, MATTERS HAVE 
BEEN ADDED, DELETED OR POSTPONED, PLEASE CONTACT: David t~scoe at (202) 272-2092 



ADMINISTRATIVE PROCEEDINGS 

PROCEEDINGS INSTITUTED AGAINST JOHN WESLEY ENGLISH, OTHERS 

The San Francisco Branch Office instituted public administrative proceedings against 
John Wesley English, Gray Emerson Cardiff, J.W. English & Company, Inc., Gray 
Cardiff & Company, Inc., and S/A Tax Planning and Investment Services, Inc. The 
order for proceedings alleges that between January 1980 and the present, those 
individuals and entities participated in some or all of the following violations: 
(1) registration and fraud violations in the operation and promotion of an invest
ment advisory newsletter and related counseling service~ (2) failure to maintain 
required books and records and to provide disclosure statements to advisory clients~ 
(3) participation in the sale of unregistered securities and failure to disclose 
commissions; and (4) improper payments of fees for solicitations of advisory clients. 
A hearing will be scheduled to determine whether the allegations are true, and if so, 
what, if any, sanctions are appropriate. (ReL. IA-933) 

CIVIL PROCEEDINGS 

TANDEM COMPUTERS INCORPORATED, CERTAIN OFFICERS SUED 
IN REVENUE RECOGNITION CASE 

The San Francisco Branch Office filed a complaint on October 2 in the federal 
district court in San Francisco, California seeking a permanent injunction and 
ancillary relief against Tandem Computers Incorporated, and permanent injunctions
against Robert C. Marshall, Henry V. Morgan and James G. Treybig, all of the San 
Francisco area. The complaint charges that Tandem violated the antifraud, periodic 
and accounting provisions of the Securities Exchange Act of 1934 and that Marshall, 
Morgan and Treybig violated the periodic reporting and accounting provisions of 
that Act. The defendants simultaneously agreed to be enjoined on consent without 
admitting or denying the complaint's allegations. 

According to the complaint, Tandem, aided and abetted by Marshall, Morgan and 
Treybig, engaged in a course of conduct which resulted in the improper recognition 
of revenue by Tandem, thereby causing Tandem to issue a false and misleading press
release on November 1, 1982 and to file, with the Commission, false and misleading 
financial statements for the second and third quarters of its 1982 fiscal year.
The complaint further alleges that Tandem kept inaccurate books and records, and 
failed to maintain adequate internal accounting controls over its revenue recogni
tion practices. (SEC v. Tandem Computers Incorporated, et al., ND CA, C 84-6413,
JPV) • (LR-10550) 

CHRONAR CORP. ENJOINED, OTHER RELIEF ORDERED 

The U.S. District Court for the District of Columbia permanently enjoined Chronar 
Corp., of Trenton, New Jersey, from violating an antifraud provision of the Securi
ties Act of 1933 and the periodic reporting and antifraud provisions of the Securi
ties Exchange Act of 1934 in a Commission enforcement action. Chronar was also 
ordered to restate its financial statements as of and for its fiscal year ended 
March 31, 1983, and its interim financial statements for the three, six and nine 
month periods thereafter. The complaint alleged that: Chronar improperly recognized 
revenue in two separate transactions, occurring in March ,and December 1983; Chronar 
disseminated certain press releases and reprints of articles which contained untrue 
and misleading statements~ and the misstatements concerned the status and use in a 
commercial setting of technology being developed by Chronar and the status of cer
tain contracts for the sale of photovoltaic panel manufacturing plants. Chronar 
consented to the Final Judgment without admitting or denying the complaint's allega
tions. (SEC v. Chronar Corp., USDC DC, Civil Action No. 84-3069). (LR-10552) 

CRIMINAl. PROCEEDINGS 

MAURICE SHEAR INDICTED IN BOSTON 

The Boston Regional Office and the U.s. Attorney in Boston, Massachusetts announced 
that on September 25 a grand jury returned an indictment against Maurice Shear of 
Malden, Massachusetts, and that an information had been filed against American 

2 NEWS DIGEST, October 3, 1984 



International Health Services, Inc. (AIHS) of Lynn and Worcester, Massachusetts, a 
corporation with which Shear was affiliated. 

AIBS is charged with filing a false and misleading registration statement with the 
Commission in a proposed offering of stock in AIHS. Shear is charged with conspiring
to file such registration statement. According to the information and indictment,
AIBS and Shear sought to raise in excess of $3 million through the public offering. 
The registration statement was filed in August 1981. Shear is also charged in the 
indictment with mail fraud in attempting to dominate and control the price of AIHS 
stock traded in the public market between 1979 and 1981. (U.S. v. Maurice Shear,
et a1., usoc MA 1984, CR No. - 84). (LR-10551) 

INVESTMENT COMPANY ACT RELEASES 

HIRAM WALKER COMMERCIAL PAPER, INC. 

A notice has been issued giving interested persons until October 26 to request a 
hearing on an application filed by Hiram Walker Commercial Paper, Inc., a Delaware 
corporation, for an order exempting it from all provisions of the Investment Company
Act. (Rel. IC-14180 - Oct. 2) 

HOLDING COMPANY ACT RELEASES 

NEW ENGLAND POWER COMPANY 

A notice has been issued g1v1ng interested persons until October 30 to request a 
hearing on a proposal by New England Power Company (NEP), subsidiary of New England
Electric System, to implement a $100 million financing plan for NEP ending
December 31, 1986, consisting of the issuance and sale of preferred stock and 
general and refunding mortgage bonds and the financing of pollution control facili
ties. (Rel. 35-23441 - Oct. 2) 

MISCELLANEOUS 

RISKS AND USES OF LISTED CANADIAN OPTIONS 

The Commission issued a release under Rule 9b-l of the Securities Exchange Act of 
1934 allowing distribution to public investors of the Listed Canadian Options Dis
closure Document prepared by Trans Canada Options Inc. (Re1. 34-21365) 

SECURmES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC under the 
Securities Act of 1933. The reported information appears as follows: Form, Name, 
address and phone number (if available) of the issuer of the security~ Title and the 
number and/or face amount of the securities being offered~ Name of the managing 
underwriter or depositor (if applicable)~ File number and date filed~ ASSigned Branch1 
and a designation if the statement is a New Issue • 

.- .,-----"
N-lA GUIDANCE INVESTMENTS INC. 1110 IOOOVIEW DR. LIBERTYVILLE. 1L 60048 1312. 362-0034


(fiLE 2-15122 - SEP. 24. (aR. 161


5-18 EL PaLLO ASADO INC. 3519 E 5HEl BLVD STE 124. PHOENIX. Al 85028 (602' 996-0941 
166.661 1$2.300.0011 COMMONSTOCK. 66.661 1$611 WARRANTS. OPTIONS OR RUiHTS. 66.667 
($240.001. COMMONSTOCK. (fiLE 2-~291-LA - SSP. 141 (aR. 12 - NEW ISSUE. 

5-18 COMMUNICATION SCIENCES INC. 1GB N SEVENTH ST STE 518. MINNEAPOLIS. MN 55403

1612. 332-1559 - 632.500 Ul.423.125. COMMONSTOCK. 55.000 U158 • ..o01 COHIIlN STOCK.

(fILE 2-93342-«: - SfP. 19' (SA. 10 - NEW ISSUE.


N-IA SAilSON VALUE fUND INC. 2440 pa SHING RD G-15. KANSAS CITY. NO 64108 (8161 411-5200

- INDEfiNITE SHAAES. (fiLE 2-93363 - SEP. 21. (IR. 16 - NEW ISSUE.


S-18 CAPe COAAL fiNANCIAL CORP. 4040 DEL PRADO BLVD. POBOX 1204. CAPE COAAL. fL 33904

(8131 ~5-9818 - 500.000 ($5.000.000. COIIMONSTOCK. (fILE 2-93310-A - SSP. 201

(IR. 1 - NEW ISSUE.
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f-6 CITI8AN1t NA. 399 PAU AVE. NElli mAlt. NY 100<\3 1212. 559-1000 - 1.150.000 U51.5OO.

FOREIGN COMMONSTOCK. IFILE 2-9~19 - SEP. 21' 18R. 65.


S-6 NASL VARiABlE ACCOUNT. 51 RIVER ST STE 10<\. WELLESLEYHILLS. Ai 021.1 - .

INDEFINITE SHARES. IFILE 2-93.35 - SEP. 2<\. CIR. 20 - NEW ISSUE.


S-I· CONSUMERSPOWER CO. 212 W MICII GANAVE. JACKS ... MI <\9201 U17. la-l030 
100.000.000 Ul00.000.000' MORTG-"E BONDS. CFILE 2-93<\38 - SEP. 2<\. I ea. II 

S-6 SEARS TAX EXEIIPT I_V TR LONG IE .. ..". PORT SERiES 32. 130 LIIERTY ST.

CIO DEAN WITTER REYNOLDSINC. NElli mRK. NY 10006 - 22.000 ($22.<\<\0,000.

UNIT INVESTMENTTRUST. CFILE 2-gJ~9 - SEP. 2•• IIR. 16 - NEWISSUE.


S-6 SEARS TAX EXEItPT INV TR LONG 1EM 'UU POaT sallES 33. 130 LIIERTY ST,

CIO DEAN WITIER REYNOLDSINC. NEW mAlt. NY 10006 - 22.000 C.22.<\<\O.OOO.

UNIT INVESTMENTTRUST. CFILE 2-gJ440 - SEP. 2<\. CSR. 16 - NEWISSUE.


S-6 SEARS TAX EXEIII'T INV TR FIN GUllY INSUR CO INS CAL SER ., 130 LI8ERTY ST.

CIO DEANWITTER aEYNOLDS. NEWYOlk. NY 10006 - 22,000 ($22,<\<\0.000.

UNIT INVESTMENTTRUST. IflLE 2-93441 - SEP. 2<\. 18R. 16 - NEWISSUE.


S-6 SEARS TAX EXEltPT INV TRUST IlUU MATURITYM(]GMM SERIES 8, 130 L1BERTV ST.

CAl DEAN... TTER REYNOLDSINC. NEWmAK, NY 10006 - 16,511,000 C.2.,5<\5,OOOI

UNIT INVESTMENTTRUST. IFILE 2-93442 - SEP. 2". CIA. 16 - NEWISSUE.


S-3 FIRST 8ANK SYSTEM INC. 1200 Fil ST 8ANK 'L EAST, IlIIIINEAPOLIS. III 5~80 C6lU 310-5100 
- 2,000.000 U55,OOO,OOO. COMMONS mCK. CFILE 2-9~3 - SEP. 251 IIR. 21 

S-8 MAYPETROLEUMINC, 800 (litE LucaN CENTRE, ~oo L8.I FWYLU, DAUAS, IX 15240

(21<\. 93+-9600 - 15,000 1"50,0001 CDMON STOCK. .FILE 2-93"" - SEP. 251 CIA. <\.


S-2 GOLD KIST INC. 20\4 PERIMETER OR PKIIIYNE, ATLANTA. GA 303 ... lotO<ll 393-5000 
5,000,000 ($5.000.000. STRAIGHT •• S. 10,000,000 UI0,OOO,OOO' STIlAJGHT IONDS. 
30,000,000 ($30,000,000' STRAIGHT IIJHOS. .FlLE 2-93+\6 - SEP. 251 'IR. 6' 

S-8 R081NS A H CO INt, POBOX 26609, RICHMOND, VA 23261 I.Ot. 251-2185 - "29,100 
U5,.73, 306. COMMONSTOCK. 510,900 U9."91,213' COMIIONSTOCK. IFILE 2-93441 -
SfP. 251 I aa. '"~ 

$-2 LYNCHCOMUNICATlON SYSTEMS IIC. 2M EDISON WAY. REND. NY 89502 n02' 786-4020 
862.500 (.17.896,875. COMMONSTOOl. CFILE 2-93<\49 - SEP. 25. IIR. 1. 

S-I" FIRST .. ESTERN IANCSHARES INC, 219 E CAlII' WISDOMRD, DUNCANVILLE, TX 75116

121<\. 298-4601 - 179.500 U586,7n. COMMONSTOCK. ".195,000 U<\,I95,Ooo.

FLOATlN6 RATE NOTES. IFILE 2-93452 - SEP. 25 •• aa. 1 - NEWISSUE.


S-1 SANDS RSYT, 3.5 N ARLINGTONAlie. RENO. NV 89501 n02. 348-2200 - .00.000 
U6,ooo.OOOI COIUIONSTOCK. 980,000 Ul<\.700,OOO. COMON STOCK. CFILE 2-9~53 -
SEr. 2'1 (IR. 11 - NEW Issue. 

S-1 IOWATERINC. 1 '''KLANDS OR, P 0 80X .012. DARlY. CT 06820 &203' 656-12110 
7'.000.000 U75.OO0,OOO' CONVERTDLE DEBENTURESAND NOTES. IFILE 2-93"" - SEP. 251 
CIR. 81 

S-3 GENSTARCORP, fOUR EM8ARCADEROaR, STE 38OD, SAN FRANCISCO CA 9<\IU. AO 
1<\15. CJ86-72oo - ".000,000 1$100.000,0001 PREFERRED STOCK~ CFILE 2-93"M - SEP. 251
(IR. 9. .. 

$-8 GI8MLTAR FINANCIAL CORP OF CALlFORNIA. 9111 IIIILSHIRE aLva. IEVERLY HILLS, CA 90213 
(2131 D8-8120 - 825,000 U6.909.3751 COMMONSTOCK. IFILE 2-93457 - SEP. 2••• 8R. 2' 

S-3 80111VALLEY INDUSTRIES LTD/NEW/. 1800 321 SIXTH AVE SW. 
CAlGARY ALBERTACAUDA T2P 3R2, AI) (<\03. 231-1211 - 1,000,000 UI6.75O.0oo. 
COMMONSTOCK. .FILE 2-93.60 - SIP. 2<\. C8R. 12. 

S-15 TRUST co OF GEORGIA. ONE PARK Pl NE. ATLANTA. GA 38303 C<\o.. 588-1111 - 238.120 
CM,783,9<\" COMMONSTOCK. (fILE 2-93<t61 - SEP. 251 CIA. 2. 

$-1<\ LIIERTY SHARES INC. 300 S MAIN ST. P 0 lOX 1009. HiNeSVILLE. SA 3U13 .912. 368-3332 
- 390,000 &15,262.0001 COMMONS'~K. IFILE 2-93<t62 - SEP. 26' 'SR. 2 - ... ISSUE' 

N-2 ACOM PEHHY STOCK FUND INC. UD WDS8ANK IIJHj 1"19' E 1"'" SI. STI <\10, SAN LEANDIlO. 
CA 94578 '''I'' '.'-1"'0 - 75.000.000 •• 7.500.000. CONIIONSTOCK. IFILE 2-9~63 -
SEr. 26 •. (IR. 18 - NEW ISSUE. 
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