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ADMINISTRATIVE PROCEEDINGS 

PUBLIC ADMINISTRATIVE PROCEEDINGS 
INSTITUTED AGAINST LEWIS SCALA 

The Commission instituted public administrative proceedings under the Securities 
Exchange Act of 1934 against Lewis Scala of Bayside, New York. Scala is a regis
tered representative at Norbay Securities, Inc., a broker-dealer registered with 
the Commission under Section l5(b) of the Exchange Act. The case involved Scala's 
violation of: the registration provisions of the Securities Act of 1933 by selling, 
between June and October 1979, unregistered stock of World Gambling Corporation 
(WGC); and the antifraud provisions of the Exchange Act by making material misrepre
sentations about WGC in the sale of WGC stock to his customers between september
1979 and January 19~0. .. . 

Simultaneously with the institution of proceedings, the Commission accepted an 
Offer of Settlement from Scala, in which he consented to a Commission Order provid
ing for findings that: a final judgment of permanent injunction was entered against
him prohibiting him from violating the registration and antifraud provisions of the 
securities laws [SEC v. World Gambling Corporation, et al., 82 Civ. 3821, S.D.N.Y., 
aff'd, No. 83-6102, 2d Cir. Oct. 27, 1983]; and he wilfully violated the aforesaid 
provisions. 

The Order further provides that: Scala be suspended from association with any
broker, dealer, investment company, investment advisor or municipal securities 
dealer for 60 days beginning the Monday after the effective date of the Order; and 
as a further limitation upon his activities, Scala refrain from making recommenda
tions or solicitations to customers or prospective customers for an additional 60 
days immediately following the suspension described above. (Rel. 34-20760) 

INVESTMENT COMPANY ACT RELEASES 

SECURITY BENEFIT LIFE INSURANCE COMPANY 

A notice has been issued giving interested persons until April 19 to request a hear
ing on an application by Security Benefit Life Insurance Company and varif1ex for 
an order granting exemptions from the provisions of Sections l2(d) (1), 26(a) and 
27(c) (2) of the Investment Company Act in the sale of certain variable annuity con
tracts. (ReI. IC-13846 - Mar. 27) 

THE EQUITABLE LIFE ASSURANCE SOCIETY OF THE UNITED STATES 

A notice has been issued giving interested persons until April 19 to request a hear
ing on an application filed by The Equitable Life Assurance Society of the United 
States and Equitable's Separate Accounts J and K requesting an order granting exemp
tions from the provisions of Sections l5(a), 16(a), l7(f), 26(a), 26(a)(2)(C), 
27(c) (2) and 32(a) (2) of the Investment Company Act and Rule l7f-2 to permit the 
transactions described in the application. (ReI. IC-13847 - Mar. 27) 

MERRILL LYNCH, PIERCE, FENNER & SMITH INCORPORATED 

An order has been issued exempting Merrill Lynch, Pierce, Fenner & Smith Incor
porated, et al. from Sections 2(a) (32), 2(a) (35),·22(c) and 22(d) of the Investment 
Company Act and Rule 22c-l. This will permit Applicants to defer (and waive in 
certain cases) collecting the sales charge for units of certain unit investment 
trusts, and approving certain offers to exchange units at a reduced sales charge.
(Rel. IC-13848 - Mar. 27) 



HOLDING COMPANY ACT RELEASES 

NEW ENGLAND ELECTRIC SYSTEM 

An order has been issued authorizing a proposal by New England Electric System (NEES),
a registered holding company, and five of its subsidiaries~ whereby the subsidiaries 
would issue and sell short-term notes to banks and commerc1al paper and borrow on 
open account from the system money pool through March 31, 1985 in an aggregate amount 
not to exceed $245,500,000 outstanding at anyone time. (ReI. 35-23265 - Mar. 28) 

An order has also been issued authorizing NEES to issue and sell up to $25 million 
of short-term notes to banks through March 31, 1985. (ReI. 35-23266 - Mar. 28) 

SELF ·REGULATORY ORGANIZATIONS 

NOTICE OF PROPOSED RULE CHANGE 

The National Securities Clearing Corporation filed a proposed rule change (SR-NSCC
84-3) that would amend NSCC's procedures to eliminate members' use of NSCC's unila
teral delete procedure in "locked-in" trades submitted through the automated trading
systems of the New York and American Stock Exchanges. (Rel. 34-20793) 

SECURmES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC under the

Securities Act of 1933. The reported information appears as follows: Form, Name,

address and phone number (if available) of the issuer of the security; Title and the

number and/or face amount of the securities being offered; Name of the managing

underwriter or depositor (if applicable); File number and date filed; Assigned Branch;

and a designation if the statement is a New Issue.


5-18 LITTLE WOODHYDROELECTRIC LTD, 1324 S 1300 EAST, STE 100, MIDVALE, UT 34~47 
(80l) 566-11H - 1,5!lO ($4,181),0001 ll~ITED PARTNERSHIP CERTIFICATE. (fILE 2-899';6-U 
MAR. 13) (BR. 8 - NEW ISSUEJ 

~-18 INTERNATIONAL SOfT DRINKS INC, 5311 36TH AVE NORTH, MINNEAPOLIS. ~N 55422

(&12) 529-3887 - 1,000,0000 'U,:00,:)(~()} COMMO'" STOCK. 1.000,000 '51,250,000)

COMMON STOCK. 1')0.000« $135.000) COMMON STCC",. 'FI LE 2-899/3-C - MAR. IS} IBK. 1

- NEw ISSUE)


S-14 SUMMIT HOLOING CORP, 129 MAIN ST, BeCKLEY, WV 25~Jl (3041 252-6581 - 420,)52

(U5,%1.9761 COMMON STOCK. (fILE 2-8998, - MAR. 16) (81<. 1 - NEW ISSUE 1


5-14 COMMUNITV BANKSHARES [NC/VA, 200 N SYCAMORE ST, PETERSBURG, VA 23803 (804) 8&1-2320 
- 154,000 {U.299,4491 CC"''''ON HOCK. (fIlE 2-89988 - I4AR. 15) (aR. 2 - \jEw ISSUE) 

5-18 CONTAINER INDUSTRIES INC, 33 SCHUOl HOUSE RD, SOMERSET, NJ 08873 (201) 560-3655 
1,000,000 ($2,000,00G) CC"'~CN STOCK. (FILE 2-89992-NY - I\AR. 16) (BR. <; - NEw 15SUEt 

S-I!l ELECTRONICS WAREHOUSE INC, 1750 BOSTON POST RD, OLD SAYBROOK, CT 06415 - 75,COC,()~O 
($2,250,0001 COM/iON STOCK. 1,500,1')00 (HOOI .. ARRANTS, OPTlONS OR RIGHTS. 7,50Ct,(I~ry 
($270,000) COMMON STOCK. (FlU 2-d999(J-B - "1AR. 16) (8R. 1 - NEw ISSUE) 

S-lti ANVIL INVESTuK SERVICES INC. 330 HIGHwAY 34, P C BOX 1l3. ABERDEE~, NJ 07741 
(201l 583-[600 - 150,000,000 (H ,500,0001 COMMON STOlK. lOO,COO,')Qr'l ($3,000,0':11''1 
COMMON STOCK. 15,000,000 ($15:)) ~1ARRANTS, OPTIONS JR RIGHTS. 15,000,000 (tl9G,)G"1
CUMMON srOCK. (FIL£: 2-90022-NY - MAR. 19) (IiR. 2- NEw ISSUU 

~-6 MASSACHUSETTS TAX EXE~PT UNIT TRUST SERIES 86. 60 STATE ST, BOSTON, ~A 02109 
10.000 ($10,000.000) UNIT INVESTMENT TRUST. DEPOSITOR:

MUSELEY HALL GARTEN ESTABROOK ETC. (FILE 2-9006, - ~AR. 211 (6~. 10 - NEw ISSUE)


~-l FIRST COMMUNITY BANC5hARES INC, 1001 MERCER STREET, PRINClTO~. ~v 24740 
(304) 487-2453 - 120,000 ('2,520,00Q) COMMON STOCK. (FItE 2-90061 - ~A~. 21. (6R. 1. 

2 NEWS DIGEST, March 29, 1984 



5-1  KENNEDY & M I T C H E L L  1 9 8 +  D R I L L I N G  PKOGRAH, 3 1 9 6  SOUTH ~ A D S N U R T H  BLVO, P U B O X  27-0, 
DENVER, CO 8DZ27 ( 9 0 3 )  9 8 8 - 4 6 2 0  - 3 0 t 0 0 3  ( $ 3 3 ~ 0 0 0 1 0 0 ~ l  L I M I T E D  PAPTNERSHIP LERT I F  I C A l  E 
3 3 r 0 0 " $ 7 r 5 0 0 1 0 0 0 )  L I M I T E D  PAP1 N E K S H I P  C E R T I F I C & T E .  ( F I L E  2-917368 - V 4 K .  2 1  J ( d R .  3 
- NEY I S S U E 1  

; -8  8ANKNURTH GROUP I N C *  8 NORTH M A I N  ST, ST AL94NS,  VT 35478 (902) 5 2 4 - 5 1 5 1  - l . 3 C t C 2 3  
COMMON S l U C K .  3 1 5 3 0 1 0 0 0  ( S 3 1 5 9 0 1 0 0 3 )  OTHER S C C U R I T I E S  I N C L U S I h C  V O T I k G  TRUST. ( F I L E  
2 - 9 0 0 7 3  - MAR. 23) (BH. 2 )  

s-30 UNION NATIONAL  COPP*  6 7 0  WASHINGTON RUAD, MT L k b A N O N *  PA 1 5 2 2 9  ( 4 1 2 )  6 4 4 - d 7 E 2  ( F I L E  
2 - 9 0 0 7 2  - MAR. 2 1 1  (BR-  2 )  

b-30 OTTER T A I L  POkER CO, 215 SOUTIi  CASCADk STREET1 FERGUS F A l L S t  k(N 5 6 5 3 7  
( 2 1 8 )  7 3 6 - 5 4 1 1  ( F I L E  2 - 9 0 0 7 3  - MAR. 2 1 1  IBR .  8 )  

S-8 TELLABS INC, 1 9 5 1  I N D I A N A  AVE, L I S L E ,  I L  6 0 5 3 2  1 3 1 2 )  969-9ACC - 4 9 3 4 ' 1 9 C 0 0  
( $ 4 , 3 4 0 , 0 0 0 )  OTHER S E C U R I T I E S  1YCLUi) l  KG VUT ING TRUST. I F  I L E  2-91)079 - 4 A R .  2 9 )  
(BR. 7 )  

5-3  COMPUTER PRIJDUCTIONS INC 1053)  0 5 0 - 0 0 3 3  - 7 5 3 , 0 0 3  ( 5 1 5  , 0 3 0 , 0 3 0 )  C3HMON ST!JLK. 
(FILE 2 -90084  - MAR. 2 1 )  (BR. a )  

5-30 ARIZONA tlANCWEST CORP, 101 hi F l R j T  AVE, P 0 B G X  2 5 L 1 ,  P H 3 E N I X l  AL  055.72 
( 6 0 2 )  2 6 2 - 2 9 0 0  - 2 5 0 , 0 0 0  ( 5 4 ~ 4 5 3 t 1 2 5 )  COAMON STUCK. ( F I L E  2 - 9 0 0 3 8  - MAR. 2 2 )  ( E R .  2 )  

ACQUISITIONS OF SECURITIES 

Companies and individuals must report to the Commission within ten days on Schedule 
13D if after the acquisition of equity securities of a public company their benefi- 
cial interest therein exceeds five percent. Persons eligible to use the short form 
(Schedule 136) may in lieu of filing a Schedule 13D file a Schedule 13G within 4 5  
days after the end of the calendar year in which the person became subject to Sec- 
tion 13(d)!l). Companies and individuals making a tender offer must have on file 
at the time the tender offer commences a Schedule.14D-1. 

Below is a list of recent filings of Schedules 13D and 14D, which includes the 
following information: Column 1 - the company purchased (top), and the name of the 
purchaser; .Column 2 - the type of security purchased; Column 3 - the type of form 
filed; Column 4 - the date the transaction occurred; Column 5 - the current number 
of shares (in 000's) owned (top) and the current percent owned; Column 6 - the 
CUSIP number (top) and the prior percent owned; and Column 7 - the status of the 
filing, i.e., new, update, or revision. 

EVENT ;I.:H~~:~:I:II:I[I)... c:cI.~I~... F IL I I . IG  
FORM DHTE 901~dNED PRIOR:.: .:TATI,.I.: 

RMER I r:HN EBt.11 TY  I NVT T k  SH BEN I N T  Z 1 7  1:1~567711:1 
FIIL I REALTY CO ET kL 1 311 2,29,.*84 8 . 7  - i . - , ILIPDHTE 

RMEP1C:HN RLTY TR SH BEN I l J S  zr  203 0 2 9 1 7 7 1  0 
snt ITHWRRK (:nap 1 :>D ::: ... 1 z . 4 4  upm 2 5e.. 111 LIPDATE 

APMPrlA CURP C:OM 1 134 2 CI~: 1: 1 1.1 
V I H I D I A N  INVEXTWENTS L T D  1 3 D  3 .,. 1 L. :- .., R - 4 0 . I:I I . I r.{E !ti 

CHI rRc:ti JL L TECHNOLOG;.' INI: CON I : I  1715G,'j11:1 
CARROLL fiNTHOfJL' ,I 1 .3D ::; ...' 1 3 . s . 8  a 1 ? . 1:: I . I i.4 E l!l 

COMTROL SYSTEMS INC C:OM NE!!I O ~ I : l ~ : f : 4 ~ l l : l  
t'M.ln>i I IYVESTMFIdT CO 1.3n z,.... 1 ... E:4 . I:I - - 

,L. .. .. 111 I-IPDfiTE - - 

CfltlTRflL SYSTEPlZ IN[: C.OM rJE!rl 0 21:15;~4E,f1:1 
KN~:.: L 01-I I S' 1 x 1  2 ,  1.,,.e4 I:I . I:I 7 .  E. IJPDPTE 

CRAMEP INI: CON 2 3 7 2 2 4 .z8 L,. ' .  $0 1-1 1 ,:I 
O.?lolkL 11 l:HRRLEI 111 1 '3 n 1 2 ./;3 1 .... :=; 1; $ 1 . 4  11:1.9 IJPDfiTE 

DA'tL I S H T  I N D 5  I tJC 11: 0 I1 89 ? : : : * ~ ~ ~ ~  1 111 
TEK PARTNEPS E T  R L  1311 11..,'30,.'8::3 7 c.9 7 .  S 1-IF'DATF 

EH.I:TOVER CORP SH BEN I!JT 4 2777- i 8 1 13 
CRMERON E H I R I l  FOI.INIIHTI OPi E T  kL 1311 '3 ,..' 1 6 .,.' 8 4 9 .4  1 1  LIF'DhTE 
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ACQUISITION aEPORTS CO!{T. 

FLORIDA COAS:T IlKS. mc COM 599 34060510 
BARNETT BAI'iKS;OF FLORIDA DD 3/21/84 21. 9 21.5 UPDATE 

G & K S;VCS INC COM 113 36126810 
FJN~ T II 13D 2/15/84 6.1 E.•4 RVS:Im-l 

G 11., K S:\lCS:INC COM 197 36126810 
GROS:S: LED 13D 2/15/84 10.6 11.2 RI/SION 

GRD"'TH FD FLA INC COM 176 399870£.10 
BLACI<STOCK HENRY T 13D 3""- 8/84 8.8 O. (I NElt.! 

/-IRTINTIS:INC COM 4.834 40426910 
M@.oS:_IDINT VENTURE rsn 3/13/84 100.0 0.0 NEW 

PH1LADELPHIA S:UF:N CORP COM PAR $0.50 419 71800960 
COMPAGNIE ':;ENERALE DES: EAUX 13D ~:/19.·'84 9.4 :::.1 UPDATE 

RANCHFRS EXPL & DEV CORP COM 948 75200610 
I • IANIIERSON DEVELPMT CORP ET AL 13D --,?,... 8/84 1"" "" (I. I) NEltl 

Ut~ISSSTEMS: INC COM 50 90921E.IO 

MEllO'r::AI'IflICE 13D 16.2 9.1 UPDATEKING 2/23/84 

UNITED STATES OIL CD COM 290 9123':'71I)
S:HFtl"PJUTIITH P ... .-,13D 2,/27/84 ...J.e 5.6 Upr'HTE 

VOLUME MERCHANDISE INC COM 614 '3287201 (I
COLLETTI JOHI'i ET AL 13D 2/2(1/84 54.3 O. (I NHI 

MESTLANtIS: DIVERS: 1F IED I1ANCP COM 2.5o£.€- 96055810 
CANRfl]AN cnMMERCIAL IlK ET 13I1 1:3/84 99.9 8·:' .,. UPDiiTEAl 3 .... L... I 

'AIOl ALUM COM 27 97787810VER INE CORP

SMITH GREGOR V C ET AL 13I1 3/15·'·84 1 0:.
 1.9 UPD8TE 
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