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RAYMOND L. DIRKS AND JOHN D. SULLIVAN SUSPENDED 

The Commission suspended Raymond L. Dirks and John D. Sullivan, of New York City, from 
association with any broker or dealer in a proprietary or supervisory capacity for re
spective periods of six months and one year. The suspensions are effective August 5. 

Dirks and Sullivan were partners in John Muir & Co., a New york Stock Exchange (NYSE) 
member firm that conducted a nationwide securities business. The Commission found 
that respondents were derelict in fulfilling their managerial responsibilities, and 
shared responsibility for Muir's financial collapse that led to the appointment of a 
SIPC trustee to liquidate the firm in August 1981. Muir's liquidation froze activity
in the firm's 19,000 customer accounts whiCh held about $200 million in securities and 
several million dollars in cash. 

Finding Sullivan particularly at fault, the Commission noted that he had ignored
repeated warnings from the firm's comptroller of Muir's worsening situation, and had 
deliberately concealed Muir's substantial operating losses from the NYSE. As for 
Dirks, the Commission found that, after having been warned of the firm's severe cash 
flow problem, he failed to fulfill his duty to monitor the firm's situation closely,
and take or demand necessary action to avert Muir'S financial collapse. ' 
(Rel. SIPA-123) 

CIVIL PROCEEDIIIS 

PERMANENT INJUNCTION BY DEFAULT AND FINDINGS OF FACT ENTERED

AGAINST FIRST OIL AND GAS COMPANY AND JOHN G. WESTINE


The Los Angeles Regional Office announced that on July 1 Judge Irving Hill, District 
Court for the Central District of California, entered a Permanent Injunction by De
fault, together with Findings of Fact and Conclusions of Law in support thereof, 
permanently restraining and enjoining First Oil and Gas Company and John G. Westine 
from further violations of the registration and antifraud provisions of the securities 
laws. 

AmOng the Court's Findings was that from March 1984 through February 1985, First Oil,
Westine and others offered and sold securities in the form of limited partnership
interests and investment contracts in oil and gas wells or in oil and gas drilling 
sites on properties located in coalinga, California and raised at least $2 million 
from at least 270 investors located in 40 states. The Court further found that in 
these offers and sales, First Oil and Westine misrepresented, among other things,
the: ownership of the wells~ amount of money earned from drilling operations~ use of 
investors' funds1 and sources of funds used to pay returns to investors in the securi
ties. The Court also found that First Oil, aided and abetted by Westine, violated 
broker registration provisions of the securities laws in the offer and sale of limited 
partnership interests. (SEC v. First Oil and Gas,Company and John G. Westine, COCA, 
Civil Action No. 85-1370, 18). (LR-10815) 

UNLISTED TRADING SOUGHT 

Notices have been issued giving interested persons until August ,1 to comment on the 
applications of the following stock exchanges for unlisted trading privileges in the 
specified number of issues which are listed and registered on one or more other 
national securities exchange and are reported in the consolidated transaction report
ing system: The Cincinnat! stock EXChan1e, Inc. - seven and eight issues (separate
applications). (Rei. 34-22230, 34-22231 7 The Philadelphia Stock Exchange, Inc. 
three issues. (Rel. 34-22232)7 The Pacific Stock Exchan e, Inc. - one issue. (Rel.
34-22233): and The Midwest Stock Exc ange, Inc. - one issue. Rel. 34-22~34) 



SECURmES ACT REGlmAnONS 
The following registration statements have been filed with the SEC under the Securi
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and Phone Number (if available) of the issuer of the security; Title and the number 
and/or face amount of the securities being offered; Name of the managing underwriter 
or depositor (if applicable); File number and date filed; Assigned Branch; and a 
designation if the statement is a New Issue. 

S-18 AMERICAN CREDIT CARD TELEPHONE CO, 120 EL CAMINe DR STE 216. BEVERLY HILLS, CA 90212 
(213) 276-1191 - 2,3CO,C(0 (S5,70C,OOC) COM~CN STOCK. 23J.OOO ($501

WARRANTS, CPTIONS OR RIG~TS. 230,00' ($690,000) CeMMON STOCK. 230.000 (Sl,035,000)

COM~CN STeCK. UNDERkRITER: VINER EDWARD A t ce INC. (FILE 2-98586-LA - JUN. 24)

(BR. 7 - NEW ISSUE)


S-18 IN VITRO CARE INC. 50 CHURCH ST. P a 8ex 267. CAMBRIDGE. MA 02238 (617) 492-2377 
2,8CO,OOO (S7,OOC,CCC) C(MMON STOCK. (FILE 2-~8627-B - JUN. 261 (BR. 6 - NEW ISSUE) 

S-18 TEL MAN INC. 728 N PLEASANT8URG DR, GREENVILLE, 5C 296~1 (8031 242-6180 - 4,600.000
($2.990.0001 COMMON STOCK. (FILE 2-98746-A - JUL. 011 (8R. 7 - NEW ISSUEI 

S-18 ARRAKIS INC, 115 SW TEMPLE STE 500. SALT lAKE CITY, UT 84101 (8011 575-8368 
12,500.000 ($l,OCO.OCOI CCMMON STOCK. (FILE 2-98748-0 - JUL. 011 (BR. 11 - NEW ISSUEI 

5-18 CREATIVE CAPITAL CORP IDEI, 125 GREENRALE AVE, CIO JCSEPH A GRICH, WAYNE, NJ Q7470
(201) 956-0)90 - 11,500,COO ($345,0001 COMMC~ STOCK. 46.000,000 ($3.680.000)

CO~~ON STOCK. 1.OCO.OOC ($100) WARRANTS, OPTICNS CR RIGHTS. 1.~OO,)OO ($40,000)

CO""ON STOCK. 4.0(0.000 ($320.000) COMMON STOCK. UNDERWRITER: PATTEN SECURITIES CORP.

(FILE 2-9876e-NY - JUL. ClI (BR. 6 - NEW IS5tEI


S-18 KINGSWAY ENTERPRISES INC, 512 6TH ST N~, ~INTER HAVEN. FL 33881 (813) 294-2129 
4.0C~,OOO ($40~,:OC) COM~CN STOCK. 4,OOO,00C ~ARRANTS, OPTICNS OR RIGHTS. 4.000.000

($8CG,OOOI COMMON STOCK. (FILE 2-98771-A - JUL. 021 (BR. 12 - NEW ISSUE)


$-18 INLAND VACUUM INDUSTRIES INC, 35 HOWARD A~E, CHtRCHVILLE, NY 14428 (716) 293-3330 
862,500 (S3,450,OOC) COM~ON STOCK. 75.00C (S75) WARRANTS, (PTIC~S OR RIGHTS. 75.000 
($360.000) COMMON STOCK. (FILE 2-98788 - JUL. 03) (8R. 3 - NEW ISSUE) 

5-18 PEANUT SHACK OF AMERICA INC. 4198 N CHERRY ST, kINSTON-SALEM. NC 27105 
(919) 761-1961 - 21,157 ($179,8351 CO"MON STeCK. 605,000 ($5,142,500) COMMON STOCK. 
(FILE 2-98196-A - JUL. 021 (SR. 1 - NEW ISSUE) 

S-18 CHESTERFIELD ENERGY ceRP, 320 PROFESSIONAL BLDG, CLARKSBURG. WV 26301 (3041 623-5467 
- 1,500 (S7,500,000) LIMITED PARTNERSHIP CERTIfICATE. (FILE 2-98809-W - JUL. 03)
(SR. 3 - NEW ISSUE) 

5-18 TElECAlC INC, 4122 - 128TH AVE SE, BELLEVLE, wA 98006 (206) 643-0300 - 488,750

(S2,932.500) COMMON STOC~. (FILE 2-98819-S - JUL. J3) (BR. 10 - NEW ISSUE)


S-3 ~ORTHWESTERN BEll TELEPHONE CO, 1314 DCUGlAS CN THE ~All, OMAhA, NE 68102

(40~1 422-2000 - 2CJ,OCC,COO ($200,000,)001 STRAIGhT BONDS. (FILE 2-98832 - JUL. 03)

(BR. 7t


S-8 peBBINS & MYERS INC, 1400 KETTERING TWR, DA~TCN, CH 45423 (513) 222-2610 - 400,000
($4,806,6CO) COMMO~ STOC~. (FILE 2-98841 - JUL. 051 (BR. 91 

S-3 _EST TEXAS UTILITIES ce, 301 CYPRESS, ABIlE~E, TX 79601 (9151 672-3251 - 55,000,000
(S55,962,50'll MORTGAGE BeNDS. (FILE 2-98843 - JUL. 051 (BR. 81 

S-8 SCI ~ED LIFE SYSTEMS INC, 13000 COUNTY RO 6. MI~NEAPOLIS, MN 55441 (612) 559-9504 _
3J,000 (S2~C,OOOI CCMMO~ STOCK. (FILE 2-98844 - JUL. J5) (BR. 81 

S-8 GERBER PRODUCTS ce. 4~5 STATE ST. FREMCNT. ~I 49412 (6161 928-2001 - I,QOO,OOO
($34,875,QCJI COMMCN STCCK. (FILE 2-98847 - JUl. C51 (BR. 4) 

S-8 AMERICAN SHARED ~OSPITAL SERVICES, 350 PARNASSUS AVE, STE 701. SAN FRANCISCO, CA 
94117 (4151 665-54CO - 2~C,OOO (S1.45C,000) CG~MCN STOCK. (FILE 2-98850 - JUL. 03)(SR. 6) 

5-8 KROGER CO, 1014 VINE ST, CINCINNATI, OH 45202 (513) 762-4421 - 2,250,000
($100,411.50C) COM~ON STCCK. (FilE 2-98858 - JUL. 051 (BR. 21 
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5-3 CNA FI~ANCIAL CORP, C~A PLZ, CHICAGO, IL 60685 (3121 822-5010 - 4,60~,000
($256,45Q,C0C) CCM~C~ STeCK. (FILE 2-98859 - JUL. as) (8R. 9) 

S-8 \jELO BIND INC, ~5C ALfoIANCRAVE, SuNNYVALE, CA 94086 (438) 132-420) - 300,000
($2,550,OCOI COM~ON STOCI<. (FILE 2-98863 - JUL. as) (BR. 101 

S-11 COASTFED MORTGAGE TRlST 1, 9171 WILSHIRE BL\iD STE 310, BEVERLY HILLS, CA 9021)
(213) 274-5553 - 23C,OOC ISl15,OCC,QOQ) ceMMCN SHARES OF BE,..EFICIAL INTEREST. 
UNDERWRITER: DREXEL BUR~~AM LAMBERT INC. (fILE 2-~8864 - JUL. ~81 (BR. 5 - NEW ISSUE) 

S-8 SDLV EX CORP, 1650 UNIVERSITY BLVD NE STE 320, ALBUQUERQUE, NM 87102 (505) 243-7701 
- 2.00Q,QCC (S3.69S,~83) CO~MCN STOCK. (FILE 2-98871 - JUL. 08) (BR. 3) 

N-IA BENCH SELECT PORTFOLIes FUND, 222 BRIDGE PLZ se, FT LEE, NJ 01024 (2111 5B5-2333 
INCEFINITE SrARES. (FILE 2-Cj8812 - JUL. (3) (BR. 17 - NEw ISSUE) 

$-3 esc BANCORP INC, 225 BROADwAY STE 263, SAN DIEGO, CA 92101 (6191 231-5365 
I,OCJ,750 (S3,OC2,25CI CC~MON STOCK. (FILE 2-Cj8876 - JUL. 051 ISR. 2) 

$-14 ARGOSY ENERGY INC, 30~C S MAIN ST, 5TE 60C, SALT LAKE CITY, UT 84115 (8011 ~87-9896 
- 82,50J,CO~ (SI,231,50CI CCMMON STOCK. (FILE 2-98677 - JUL. 081 (BR. 121 

5-8 FRANKLIN FINANCIAL SEPVICES CORP IPAI, 2C 5 MAI~ ST, P a BOX T, CHAMBERSBURG, PA 
172(1 (711) 264-6116 - 5C,OJO ($1,437,5nOI Ce~~ON STCCK. (FILE 2-98880 - JUL. 021 
(BR. 1) 

N-lA CREYFUS LONG TER~ GOVERNMENT FUND. 167 FIFTH AVE. NEw YORK, ~Y 1:)153 (212) 223-0303 
- INDEFINITE SHARES. (FILE 2-98881 - JUL. C8) (BR. 18 - ~EW ISSUEt 

N-IA BUllOCK INSURED TAX f)lEMPT SHARES INC, 40 RECTOR ST, NEW YORK, NY 100')6
(212) 513-4445 - I~CEFINIIE SHARES. UNDERwRITER: BULLOCK CALVIN LTD. (FILE 2-98883 
JUL. 09) (eR. 18 - NEw ISSUE) 

S-2 POWER TFST CORP, 115 SUNNYSIDE BLVD, PLAl~VIE~, NY 11803 (5161 516-95~O 
35,CeO,Ooc 1$35,CO(,00CI STRAIGHT BONDS. 10C,COO ($2,481,5001 CCMMeN STOCK. 660,000
($16,417,5CGI COMMON STeCK. IFILE 2-Cj6884 - JlL. C91 (BR. 41 

S-3 ISA MORTGAGE SECURITIES INC, 4350 EXECUTI\iE OR STE 335, SAN DIEGe, CA 92121 
(61~) 45~-~144 - 2(e,OeO,coo (S190,OOO.JOOI ~CRTGAGE BONDS. (FILE 2-98885 - JUL. 091 
(BR. 11 - NEw ISSUEI 

5-8 ENDO LASE INC, IC COLlMBUS CIRCLE. NEw YCRK, NY 10019 (212) 757-7800 - 700,000
($6,300,OCOI COMMO~ STOC~. (FILE 2-98687 - JU~. 281 (6R. 71 

$-3 CENTRAL HUDSON GAS & ELECTRIC CORP, 284 SC~TH A~E, POUGHKEEPSIE, NY 12601 
(9l1t) 452-20:0 - 650,000 ($19,012,5001 CO"'MC~ STOCI<. (FILE 2-98888 - JUL. 091 (BR. 1) 

S-6 FIRST TRUST OF INSURE[ MUNICIPAL BONDS SERIES 141, 300 W WAShINGTON ST,
elc CLAYTCN BROWN & ASS(CIATES INC, CHICAGO, IL 60606 - INDEFINITE SHARES. (fILE
2-98890 - JUL. Ot;) (HR. 18 - NEW ISSUEI 

REGISTRATIONS EFFECTIVE 

June 11: Myers, Inc., 2-96222-B.

June 13: Prudential Bache unit Trust Tax-Exempt, Series 5/Insured Multi-State Tax

Exempt Series 4, 2-97788.

June 14: pacific Partners Real Estate Leasing partnership 1985-1, 2-97581-S.

June 20: AVX Corporation, 2-98419; CBI Insured Mortgage Investments II, Inc.,

2-96319; Chevron Corporation, 2-98466; Consolidated Stores Corporation, 2-97642;

Cronus Industries, Inc., 2-97939, 2-98193; Easco Corporation, 2-97410; Federal Paper

Board Company, Inc., 2-98272; First Jersey National Corporation, 2-98308: Gannett

Fleming Affiliates, Inc., 2-96834; Hess Corporation, 2-97825-A; NWA Inc., 2-98452:

Noddings-calamos Convertible Funds, 2-92605: Old Republic International Corp.,

2-98166, 2-98167: PS partners V, Ltd., 2-95772: Pace Membership Warehouse, Inc.,

2-97711: peripheral systems, Inc., 2-97357-5: The pierpont Capital Appreciation Fund,

2-97292, 2-97293: Ramco Resources 1985 Drilling Programs, 2-96661: Southeastern Michi

gan Gas Enterprises, Inc., 2-98246; Sunshine Mining Company, 2-97940: The Ultimate

Corporation, 2-98388: unocal Corporation, 2-98349: Winchester Diversified Limited,

2-97208: Xidex Corporation, 2-98434.
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ACQUISITIONS OF SECURmES ' 
Companies and individuals must report to the Commission within ten days on schedule 
13D if after the acquisition of equity securities of a pubic company their beneficial 
interest therein exceeds five percent. Persons eligible to use the short form 
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45 
days after the end of the calendar year in which the person became subject to Section 
13(d)(1). Companies and individuals making a tender offer must have on file at the 
time the tender offer commences a Schedule 14D-1. 

Below is a list of recent filings of Schedules 13D and 14D, which includes the 
following information: Column 1 - the company purchased (top), and the name of the 
purchaser, Column 2 - the type of security purchased; Column 3 - the type of form 
filed; Column 4 - the date the transaction occurred; Column 5 - the current number 
of shares (in 000'8) owned (top) and the current percent owned; Column 6 - the CUSIP 
number (top) and the prior percent owned, and Column 7 - the status of the filing,
i.e., new, update or revision. 

EVENT S~RS(OO(l)/ CUSIP/ FILING 
FORM DATE %O~N~D PRIOR% STATUS 

BLUE RIDGE REAL ESTATE CO Ufi:S:~S IN E: CO·S'1-1 43c: 05lE.00510 
MODEL RLLEN ET AL 13r, E,/ 3/85 19.51 21. ;;. UF'flATE 

BLUE RIDGE REAL ESTATE CO UN: SHS 11'1 2 COS 1-1 I) 0960051 (I 

MODEL LEO ESTATE OF 13r, 6/ :::""'E:~5 t~/A N./R dPflATE 

COFGT ". I! INC COM 502 19039210 
BRIDGE CAPITAL INVEs:TOF.'S 13r, 6/27 .....95 19. 9 (I. 0 r~E'J.I 

COLOF.: TILE INC COM 789 19626710 
BRINkMAN L D COF.'P 13D 7/ 2./E;5 8.5 5.8 UPDRTE 

FIRST UNITED INC COM 0 33741510 
BENEFICIAL MORTGAGE CO 13r, ;;'/:::0/:::5 N/A r~"H uPDiHE 

GENMA'y' CD"'P COM 1,030 3724':.21(I 
DRAYCOTT DEF.'EK hi 13D 7."'- 5 .....E:5 25. 1 ~5. 1 UF'[lATE 

GENIt.IR·l COM 
LARRY L ET AL 7-/ S.... 3. 0 O. (I .I

CO,,·p 124 =:724621(I
SANDERSON 13D B5 NEI..

INFORMATICS GEN INC COM 406 45666810 
STERLING SOFTWARE INC 14D-l {/ 9·/85 7.6 :::. ..,... U':'DFlTE 

KAUFMAN & B~OAD INC P~[I B CONI! E~ $8.75 34 43617040 
BASS ENTERF' PRODUCTION ET i1L 13D 6/25,85 4.4 r 

.., .4 Ut='D=-tTE 

LYNCH COMMUNICATIONS SYS INC COM 1,846 55112010 
Au::ATEL U S:8 COI<'P 1 :::D :::';'. 3 B.2 ·JF'[ii1E 

LINCH COMMUNICATIONS SYS INC COM 2, 146 551121.)1(1
COMPAGNIE INDUS DES TELECOM 13D 45.7 42. ? UP[tt=<E 

MAGMA PI.,IRCD COM 6.242 55919410 
DOI"I[HEM ICAL 13D 6/2.::/:::5 42. 0 20.5 ,JPDFtTt. 

MRRITEK CORP COM 1,87:=: 57027':"1 (I 
ROEU: O:'.,iALDA 13D 4:::.5 O. (I rifl.t.' 

MILLS JENNINGS CD COM 480 6011501f1 
GL~BAL ELECTRONIC METHODS 13D 4=' '" O. 0 riEl,.--'. ~. 

MILLS JENNINGS CD COM 217 60115010 
SMITH DAVID -' 20. {' O. 0 .•13D f'tEI1 

PAN At1ERN BKS INC COM 240 6977601 (I
FROST PHILLIP ET AL 13D __ '. I) (I. 0 N£ ...., '" 

PLY GEM INDS INC COM 1 ,.,:.-'4Ci... -. 72941610 
KEYSTONE PORTLAND CEMENT ET AL 13D 7."" ]/:;::5 -32.6 :::1.6 'JPDATE 
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