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U.S. SECURITIES ~.ND 
EXCHANGE COMM!SS!ON 

MIlS .. IELA1IIUTIIIS 

iXTlHSION or COMPLIANCB DATE FOR FOREIGN CUSTODY ARRANGEMENTS,

PROPOSBD AUNDMlftS TO RULI 17f-5


~ eo..i8aion extended until September 1, 1985 the date by which investment ca.panie.
mu.t confor. their foreign custody arrangements to the requirements of Rule 17£-5 
under the Inve.taent Company Act of 1940. The COl'IUIissionalso proposed _endnnts to 
aule 17t-5 that would clarify how the eligibility of foreign custodians should be 
deter.lnecJ, the extent to which investment companies must monitor foreign custodian 
eligibility and the length of time that investment companies have to make alternative 
arrangeaenta when an existing foreign custody arrangement no longer ca.plies with the 
rule. 

ca.aent. on the proposed rule amendments should be submitted in triplicate to John 
Wheeler, Secretary, Securities and Bxchange Commission, 450 Fifth Street, MM, Waahing
ton, DC. 205.'. Coaaent. must be received on or before 30 day. from publication of 
the ~l .... In the Federal Register and should refer to File NO. S7-25-85. All 
au~i •• ion. wll1 be available for public inspection in the Public Reference Rooa •. 
(.el. IC-U5U) 

lOa rUItTftBR INFORMATION CON'l'ACTI Jack W. Murphy at (202) 272-2048 

INITIAL DICISIOR LIMITS OPBRATIONS OF ROONEY PACE;

SUS,ENDI RANDOLPH .ACE


Adainiatrative Law Judge Max O. Regenateiner issued an initial decision in proceedings 
respecting aooney, .ace Inc., a New York City broker-dealer, and Randolph Pace, ita 
pre,ldent. the 4eci.lon prOhibit. the firm for two months from entering into any
unde~rltln9 oa..it.ents and for an additional four months from entering into an under
writing co.lt11ent involv1ng a conditional offering. Pace is suspended fra. aasocia
tion with a broker-dealer for three montha. These sanctions were based on findinga
that the fl~ and Pace violated antifraud provisions in a 1981 -best efforts all or 
none- offering of .. curitie. of Sequential Information Systeas. 

The initial decislon is subject to Coamission review on petition of a party or on the 
Ca..i.sion-s own initiative. 

nOCIBDINGS INSTI'l'U'l'ID SANCTIONSAND IMPOSED

AGAINST ITBPUN G. DMIlIALIS


The Caa.i •• ion instituted public administrative proceedings under the Securities 
Exchange Aot of "34 against Stephen G. Earanzalis of New York, New York, formerly a 
registered repre.entative of three broker-dealers registered with the Commission. 

The Order of Public Proceedings contains findings that between late 1982 and March 
1984, Karanzalis wilfully violated the antifraud and tender offer provision. of the 
Exchange Act and Rules 10b-S and 14e-3 in his involvement in a scheme to aisappro
priate and trade on confldential, aaterial non-public information from the New york
City law firm of Skadden Arps, Slate, Meagher' rlom. 



Simultaneously with the institution of proceedings, the Commission accepted Karan
zalis' Offer of Settlement whereby he consented to a Commission order: (1) contain
ing the findings outlined above and a finding that he has been permanently enjoined
from further violations of the aforesaid provisions in SEC v. Stephen G. Karanzalis,
84 Civil 2070 (CLB) (SDNY); and (2) barring him from assocIatIon with any broker, 
dealer, investment advlser, investment company or municipal securities dealer. 
(ReI. 34-22054) 

ALLIED SECURITIES CORPORATION CENSURED;
JACK LIPPMAN SUSPENDED 

The commission simultaneously instituted public administrative proceedings and imposed
sanctions against Allied Securities Corporation, a Lauderhill, Florida securities 
broker-dealer, and Jack Lippman, Allied's president, compliance officer and principal
financial officer. The respondents consented to the findings and sanctions without 
admitting or denying the allegations in the Order Instituting Administrative Proceed
ings. 

The Commission found that from about June 30 through August 17, 1984, Allied, aided 
and abetted by Lippman, wilfully violated the broker liquidity, recordkeeping and 
filing provisions of. the Securities Exchange Act of 1934 and Rules thereunder, by
failing to: maintain net capital of not less than $5,000; maintain accurate books 
and records; and give immediate telegraphic notice of such net capital and bookkeep
ing violations. Inaccurate financial reports were also filed with the NASD. 

The Commission's sanctions included a: censure of Allied; suspension of Lippman from 
association with any broker or dealer for one year; and bar of Lippman from function
ing as a compliance officer or assuming responsibility for bookkeeping or recordkeep
ing functions or for the filing of financial reports, on behalf of any broker or 
dealer. (ReI. 34-22072) 

IIVES11ENT COIIPAIIY ACT •• EASES 

'DREYPUS TAX EXEMPT CASH MANAGEMENT, INC. 

A notice has been issued giving interested persons until June 24 to request a hearing
on an application filed by Dreyfus Tax Exempt Cash Management, Inc. for an order 
exempting it from the provisions of Section 12(d)(3} of the Investment Company Act to 
permit it to acquire rights to sell its portfolio securities to brOker-dealers. 
(ReI. IC-14547 - May 3D) 

SOURCE CAPITAL, INC. 

An order has been issued permitting Source Capital, Inc. to repurchase shares of its 
common and preferred stock from those shareholders who own less than 40 shares at a 
premium of up to $1.00 per share in excess of the market price of such shares. 
(ReI. IC-14549 - May 31) 

.... COMPANYACT IDUSES 

MISSISSIPPI POWER COMPANY 

An order has been issued authorizing Mississippi POwer Company, subsidiary of

The Southern Company, to issue a promissory note to the City of Gulfport, Mississippi,

to finance the restoration of a historic office building in the City of Gulfport.

(ReI. 35-23713 - May 31)


ACCELERATED APPROVAL OF PROPOSED RULE CHANGES;
APPROVAL OF PROPOSED RULE CHANGES 
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IMMEDIATE EPPECTIVENESS OP PROPOSED RULE CHANGE 

The Chicago Board Options E~change, Incorporated filed a proposed rule change which 
became effective under Sectlon 19(b)(3~(A) of the Securities Exchange Act of 1934. 
The rule change (SR-CBOE-8S-20) establlshes a deposit requirement for leased memberships of CBOE. (Rel. 34-22096) 

1IUST IIDEIfME ACT.IELEASES 

FIRST BANK SYSTEM, INC. 

An order has been issued under the Trust Indenture Act of 1939 on an application by 
Pirst Bank System, Inc. that the trusteeship of Chemical Bank under an existing First 
Bank indenture and the trusteeship of Chemical Bank as successor trustee under an 
indenture between First Bank and Manufacturers Hanover Trust Company is not so likely
to involve a material conflict of interest as to make it necessary i~ the public 
interest or for the protection of investors to disqualify Chemical Bank from acting
as trustee under either of such indentures. (ReI. TI-987) 

FIDELITY MANAGEMENT & RESEARCH COMPANY 

An order has been issued exempting Fidelity Management & Research Company's advisory 
fee arrangement with a limited partnership to be established by it from the prohibi
tions of Section 205(1) of the Investment Advisers Act of 1940. The order a180 
exempts Fidelity from the recordkeeping requirements of Section 204 and Rules 204-2(b)
and (c) under the Act, and granting confidential treatment to the Limited partnership
Agreement filed with the application. (ReI. IA-977) 

SECUIITES ACT REIIS1RATIOIS 

The following registration stat.ements have been filed with the SEC under the Securi
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and Phone Number (if available) of the issuer of the security, Title and the nuaber 
and/or face amount of the securities being offered, Name of the managing underwriter 
or depositor (if applicable), pile number and date filedJ Assigned Branch, and a 
designation if the statement is a New Issue. 

5-3 FAClfICO'P, ItOC PACIFIC fIRST fEDERAL elR, 851 S~ SIXTH AVE, PORTLAND, CR 91204 
U031 243-51C;0 - 2,50C,.((C (U9,062,5001 CC"'O~ SteCK. (fILE 2-97922 - MAY. n. 
(BII.8. 

N-U WASHING1CiN ARIA GROWn FUND INC, 1t550 MCNtGCHERY AVE STE 1000''''BETHESDA, "0 20814 
(3011 951-~tCO - INCEfl~J1E SHARES. (fILE 2-~7924 - MAY. 23. (ER. 16 - NEW ISSUEI 

S-8 EhDATA INC, 50 V'NATAEE WAY, NASHVilLE, l~ 31228 (615. 244-0244 - 115,000

($656,2501 (GM~OH SlaCK. (fiLE 2-97~25 - MA~. 23. (IR. 9.


S-8 FSA INC, .!225N URBeR DR, SAN DIEGO, CA ~21.1 (619) 574-2100 - 510,000

($13,151,250. COMMON Sl£(K. (FILE 2-~1~2t - MAr. 23) (SR. 3.


S-2 REAL EST'TE INVESIMEhl TR~5T OF CALIfORNIA, 2444 ~ILSHIRE Bl~t STE 300,

SAhTA MChIC', CA 904C] C213) 829-6892 - l,4~5,ClO 1'24,106,815'

C'''teN SH'RES OF BENEfICIAL INTEREST. (fILE 2-91928 - MAY. 23. (IR. 61


5-8 TELEVICE~ SYSTEMS INC, 55C E 8ROKA~ RD, SAN UOSE. CA 95112 (408) 971-0255 
l,5CO,OOO ($3,945,CI31 (C"MeN STOCK. (fILE 2-~929 - MAY. 23) ceRe 101


S-3 CRGNUS INt~STRIE5 INC 12100 PK CE~TRAl DR SJE 300, DALLAS, TX 75251 (2141 386-2900 
_ 45Q,OOO IS1,'31,2!C) CeMMON STOCK. (fiLE 2-~J93C - MAY. 23) (eR. It 

S-8 SCHLUMeERGER N ~, 42 R~E SAINT DO"INJQ~E, PARIS 75001 fRANCE, 10 (212) 350-"80 
]5,~62.500 (S3,,~62,5CCJ OTtER SECURItiES I~(LUDI~G ~OtING tRUSt. 465,416

FeRlI'N C("MeN STOCK. (fILE 2-91932 - "A~. 23) (BII.It)
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S-8 El CAMlhC SANCORP, ICC N HAR80~ Sl~D, ANAHEIM, CA 92805 (114) 118-6220 - 5C,000
($2ee,000) COMMON SToel. (fILE 2-91933 - MA'. 21) (SR. 21 

S-8 STAN~CME INC, 333 ~ESTERN Ave, ~eSTfIELO, MA 01C85 (413. 562-3631 - lS0,00C
($11,193,.111 C~MMON ST£(K. (FILE 2-9193. - MAY. 22) (B~. 2 - ~EW ISSUE) 

S-8 epCWN , SHARPE MANUfAC1U~ING co 10E/, p~EeISLON PARK, NO~TH KINGSTOW~, Rl 02852 
(401' 886-2000 - 2~C,OtC ($4,815,000) COMMON SIOCK. (fILE 2-91935 - MA~. 20) (SR. II 

S-8 J~FOTEC~ MANAGEMENT I~C, 24-20 JACKSON A~E, ~C~G ISLAND CITY, NY 11101 
'71E) 129-50CO - ace.ooe (S2,304,000) COMHO~ STOCK. (fILE 2-91939 - MAY. 231 (8~. 10) 

5-14 SUNSHINE MINING CO ItEI, 500 PLZ Of THE AMEP1CAS SOUTH, DALLAS, TX 15201 
(2141 919-04(5 (fiLl 2-\.94' - MA~. 231 (8R. 21 

S-8 CCNSOLltATEO NATURAL 'AS CO, FOUR GATE~A~ ClR, PIlTSBURGH, PA 15222 (412) 221-1000 
(FILE 2-9194E - MAl. 24' (8R. 1) 

S-2 FIRST IhtIANA BANCORP, 3Cl S MAIN S1, P C 8CX 460, ELKhART, Ih 46515 12191 295-2000 
_ 7,000 (S7.000,000. STRAIGtT BONDS. 280.0CC (.14.840.000) tCM~CN STOC~. (FILE
2-97954 - ~,~. 24) (8R. 11 

S-8 IZP GRCUP INC, ~ll N CENTRAL AVE, PHOENIJ, A1 85004 (602) 211-1900 - 500,OCO
(Sll.681,5CC) COMMON S10CK. (FILE 2-91955 - MAJ. 24) (BR. 8. 

S-3 '~IZChl PUBLIC SE~VICE CO, 411 N CENTRAL AVEt 'HCENIX, AZ 85004 (602) 271-1900 
15.~CO.OOO '$15,COC,000, MORTGAGE BONDS. (FILE 2-~1956 - MAY. 24) CSR. a, 

5-15 SCU~R~ RAINBO~ OIL LTt, 1100 HeME tIL TO~fA, 324 - 8TH A~E S~,
CAl"RY ALBERTA CANACA IeP 2Z5. AC (403) 232-1101 - 268.345 ($4.092,262. COMMeN STOCK. 
(fILE 2-~195~ - MA~. 2~' (SR. 3. 

S-2 TYSON FeOOS INC. 210 ~ OAKLAWN, SPRINGDALE, AA 12164 (501) 156-4000 - 92,000
($1,619,0(0) COMMON SI0C~. 2,208,000 (S4C.2~6.'OO) COM"O~ STeC"_ .FILE 2-97960 
/IIAY. 24) ceRe 4) 

S-2 fll,C UiSUUNCe GROUP I~C, 117 MULBERRY SI. OES HClNES, IA 50309 1515) 280-2511 
2,3CO,00C ('20,981,5(0' (OMMDN SlOCK. (fILE 2-91961 - MA~. 24) CBR. 9. 

S-8 KCLLMDIIGfH CORP, 60 "ASHINGlON ST. HARTFCRO. CT 06106 (203) 547-0600 - 300,000
($5.062,5CO) COMMON S10'~. (fILE 2-91910 - ~Al~ 24' 18R. 13) 

S-11 ~UTTON GS~ AMERICAN STORAGE PROPERTIES LP, CNE BATTERY PARK PLAZ'. 
CIC E F ~~TTCN , CO INC, HE~ ~ORK, NY 10004 (213) 742-5000 - 100,000 (S50,OOO.0001
UltITED PARUEItSUP CERTIFICATE. (FIlE 2-98(11 - JfU. 22) cu. 5 - HEW ISSUE) 

REGISTRATIONS EFFECTIVE 

Apr. 17: Counsellors Cash Reserve, Inc., 2-94840.

Apr. 19: Delphi Film Associates IV, 2-96426.

Apr. 23: Nautilus Fund, Inc., 2-96296.

Apr. 25: Equitable Bancorporation, 2-97041 (corrected copy).

Apr. 30: IDS Certificate Co., 2-95577; POG & J Preservation Fund, 2-95285~ Richard

Roberts Real Estate Growth Trust I, 2-95449.

May 1: First Bank Financial Corp., 2-906483-A: The First Trust of Insured Municipal

Bonds-Multi-State 9, 2-95935: Information Resources Inc., 2':"96409:Vanderbilt Square

Corp., 2-96366-A.

May 2: Capital Builders Development Properties, 2-96042; Central Florida Physicians

Service Corporation, 2-96164-A; Citizens Financial Group, Inc., 2-94993; FJS proper

ties Fund I, L.P., 2-93980; Greenman Bros. Inc., 2-97028; Handy Hardware Wholesale,

Inc., 2-93709; Prudential-Bache Unit Trusts, Insured Tax-Exempt Intermediate Series 1

and Tax-Exempt Series 3, 2-96992; Rio Grande Industries, Inc., 2-96606; The Sporting

Life, Inc., 2-96640, Stone' Webster, Inc., 2-97143.

May 3: Commonwealth Bancshares Corporation, 2-96699: Federal Paper Board Company,

Inc., 2-97241; Mimlic Money Market Fund, Inc., 2-94172; Mimlic Mortgage Securities

Income Fund, Inc., 2-94173; Mimlic Investors Fund I, Inc., 2-94174; Mimlic Investors

Fund II, Inc., 2-94175; Raleigh Bankshares, Inc., 2-96250, Saga Corporation, 2-97176;

Savannah Electric and POwer Company, 2-96954; Sound Shore Fund, Inc., 2-96141: Tax

Exempt Securities Trust, Multistate Series 61, 2-97180.
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ACQUISI110NS OF SECURITIES . 
companies and individuals must report to the Commission within ten days on Schedule 
130 if after the acquisition of equity securities of a pubic company their beneficial 
interest therein exceeds five percent. Persons eligible to use the short form 
(schedule 13G) may in lieu of filin9 a Schedule 13D file a Schedule 13G within 45 
days after the end of the calendar year in which the person became subject to Section 
13(d)(1). companies and individuals making a tender offer must have on file at the 
time the tender offer commences a Schedule 140-1. 

Below is a list of recent filings of Schedules 13D and 14D, which includes the 
following information: Column 1 - the company purchased (top), and the name of the 
purchaser, Column 2 - the type of security purchased; Column 3 - the type of form 
filed, Column 4 - the date the tran8action occurredJ Column 5 - the current number 
of shares (in OOO's) owned (top) and the current percent owned; Column 6 - the CUSIP 
nuaber (top) and the prior percent owned; and Column 7 - the status of the filing,
i.e., new, update or revision. 

E'/19il :S:fi~S «(I (I ((:0 ..... fllS'!I""'" FH..!HI5 
F'DIIi'''' D~r~ \[)~IHED I"~![)~\ SHiny: 

~tUED Hllli'F (:DM 32!'96'9 01 908f! 0 
SI61"1Al (:[J"'''AI''IIESIHC 13D 5./1~/85 39.7 O. (I HHI 

AMf'~I(:FtH "'~D ElE(.l'P!1f(:S (:[)'" 134 0274e510 
SCHlIAt'" AIIi''fMlIP&1 !3D 5""2(1/~:'5 11. 1 (I. (I N~" 

BEP'ff'FtCIAl STD fDII1''' (:l A 0 (l8!76!! 0 
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B 0 08176!~(IBEP'fEF! (:I At S'fD (;!]111''' Ct 14. i tlPDf'lrEP'II'fCI"IHl ~:AVtA 13D 5/1 5/8'5 0.0 
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,-,p:-Mr~' 

(liM,.,! P'fS EPiSIP'fE (:[1 IH( l3I1 ._, -: 8··· :::5 37.1 31.9 
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!3D 4/23"'8~ B.? 11.7 '-'F'DAl~ 

6DE"" ~flBEII1" fit E'f Ftl 
I, (ItS7 21231811)(:[)P'fT~A(:ftjF'IN( CD,., 9.1 '-'I"DArE 

rrE"'''P'fE~'fP-lfl"'IfI!: 13D 4/23/85 8.3 t 

7·099 228t1;.tI;.9i
(:~!]~IP'fZE'ttE~BFt(P-I ff)~P (:f)M 

I::::D 5/25/8~ 2E·.0 25.0 
(I 

'JHIFilE 
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ACQUISITION REPORTS CONT. 

DDt tlPT'!S ttl~P CD'" !74 233240lO 
FIDEtJTV !~Tt LTD 13D 3/29/8~ 6.6 0.0 ~EaJ 

D PJ c !lPH (:S CfI~P CD'" 174 23324010 
FP'W (:f1~P 13D 3/2'5/8'5 6.6 5.2 UPDATE 

D~tE ~lE(:T~S !~C CD'" 18~ 294~8~10 
6t1tD"'A~ S~(:~S 8- CfI 13D '5/11"/8'5 '5.0 4.9 UPDATE 

DELTA ~UEE~ SS CD CfI'" 484 24'P90l:'!0 
~1'JH"r' HPJlDIHI5S !3D 5/24/8'5 60.7 47.0 UPDATE 

DIVE~SIFDt:lDS IHC CD'" 2,81'5 2'5'596'5!0 
~IES~PT PAAT~E~S 13D 5/24/8'5 8.4 8.1 UPDATE 

D IXD'" rI (f]HDE~DI5A lTD CfI'" 284 2'5'5860!0 
PAtA 15!~ H !3D 5/l~Ve5 25.6 0.0 ~E" 

D~~DH "'1"'IHI5r.D~P CD'" 1,940 261499!0 
lEE DmJl5lAS: ~' 13D 5/13/85 23.8 0.0 HEll 

EI'tEH t, (:HAHDtE~ CDS I~(: CO'" 124 29120'510 
SI't!THPH!tD El At !3D 4/24/8'5 7.1 5.9 UPDATE 

F!~Sl SDUfHH FED S"I5S &: tH CD'" 188 33644410 
DElAHEV C~!S C 13D ~VI4/8'5 6.2 0.0 ~E" 

Flt:l~AFA~ IHTl fHC CD'" 886 33982'5!0 
F'~ST ~flSH!~E SEC ~T ET Al 13D 4/30/8'5 19.7 15.1 UPDATE 

F~AHTZ MFI5 CD DEt C!JP'I 146 35546010 
F~AHTE MFI5 ESDP T~USTEES !3D 5/22/85 16.2 15.9 UPDATE 

6E~AD !M(: CD'" 1,393 3.7244'10 
F !DEl! T"r' !HTt LTD !3D 3/ 7/85 8.8 0.0 HEll 

GEPiII1ADf~C CD'" 1,393 37244'10 p:,. CD~" !3D 3/29/85 8.8 10. ! UPDATE 

GEDTHEPI'tAt ~ES IHTl IHC CD'" HE" 223 37367620 
BAlDaJfH ~D~lD P 13D 5/!7/85 5.2 0.0 HEll 

13~EAT lAkES IHTl fPff CD'" 531 39066210 
HEt CD~P !3D 5/21/85 18.7 14.8 UPDATE 

6~D"'A'"(PJ~P CD'" 976 398794!0 
TAllEY fHDlIST~IES IHC 13D 5/23/85 63.0 63.0 UPDATE 

IHTE~P~ETE~ IHC CD'" 5,720 46063010 
AHTlE~SflH S(:DTT s ET Al !3D 5/13/85 12.9 0.0 HEll 

It' D f C~P CD'" 429 482452!0 
P:f~ST ~'tSHfItE SEC fl' Al l3D 5/ 7/85 '5.2 0.0P'I6P'IT ~ElI 

lFtKEtl'lHDF!Ht. CD'" U 5U6'5610 
B~ET~EH "'!SS!DHA~Y HE~AlD CD 13D 5/!7/85 5.2 0.0 HEll 

lYDH ~TAl P~!IDS lHe CD'" 702 55203610 
tYDH "FlAt P~DS ES!lT ET At 13D 5/17/85 50.0 0.0 HEll 

"'A~IHE T~AHSP!I~' llHES IHC C!I'" 177 568446!0 
H~~ltfS ASSrJrlAlES IHC !3D 5/!0/85 '5.9 6.3 UPDATE 

"'lllE~ SHDE IHDS !He CD'" 5,24! 6005~510 
P~UDEH'IAl !HS CD DF AP'IE~ 13D 10/16/84 59.9 10.3 UPDATE 

"'DHPJI5~AP'IDil ~ I5AS !He CD'" !"70 60977810 
RAP'IAHISAHIt'M Y !3D 5/15/85 24.3 21.2 UPDAlE 

P'I[ItIHrA!HE!~BAPWSHMES lIY CD'" 12~ 624400~~ 
HIGHlAND CECil B U~ !3D 3/ 1/85 26.1 0.0 HEll 
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ACQUISITION R,EPORTS CONT. 
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