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(Address of Principal office of registrant)

GENERAL INSTRUCTIONS

1. RuleastoUseof Form

Thisformshall beusedfor registration statementsfiled pursuant to Section 8(b) of thelnvestment Company Act of 1940, by all face-amount
certificatecompanies.

Infilingaregistration statement on thisform, compani eshaving securitiesregistered under the SecuritiesAct of 1933 may filetheinformation
specifiedin RuleN-8C-4 in partial satisfaction of the requirementsof thisform.

2. Preparationof Registration Statement

@

(b)

©
(d)

©

0)
@

Every itemisto be answered as of the date of execution of the registration statement unless the context clearly indicatesthe contrary.
All answersareto be printed, mimeographed or typewrittenin black ink, and prepared on good quality white paper, 8¥2' x 13" in size,
leaving amargin of at least 1v2" ontheleft. Tables, financial statements and schedules, however, may be on larger paper if folded to
suchsize. Documentssubmitted asexhibitsmay differ fromsuchsize. All copiesof theregistration statement shall be unbound except
by clips or removable staples.

Theanswertoeachitem shall containthefull text of suchitem, but not theinstructionsthereto, andthefull heading of eachtable. However,
the tabular form may be rearranged where such rearrangement will not detract from the clarity of the presentation. Every item and
subdivision thereof isto be answered fully and accurately but answersto subdivisions of the same item may be combined providing
theinformationisclearly presented. Except as specifically provided, if any itemisinapplicable, or the answer is“none,” astatement
to such effect isto be made.

Unless the context indicates the contrary, the items in this registration statement apply only to the registrant.

The answer to any of theitemsin the registration statement proper may be incorporated by reference as answer, or partial answer, to
any of suchitems, provided thereferenceis specific and the matter incorporated is clearly designated in thereference. A referenceto
anexhibitwill not sufficeasananswer toanitem, subject, however, to paragraph (€) bel ow, and except asotherwi sespecifically provided.
See also Rule N-4 of the General Rules and Regulations under the Act.

Where “brief” answers are required, brevity is essential. It isnot intended, in such case, that a statement shall be made asto al the
provisions of any document, but only in succinct and condensed form, asto the most important thereof. In addition, the answer may
incorporate by reference particular items, sections or paragraphs of any exhibit, and may be qualified initsentirety by such reference.

Names shall begiveninfull. Initialswill not suffice.
Information Unknownto Registrant: Informationrequired need begivenonly insofar asknown or reasonably availabletothe registrant.
If any requiredinformationisunknown and not reasonably avail abl eto theregi strant either becausethe obtai ning thereof wouldinvolve

unreasonabl e effort or expense, or because it rests peculiarly within the knowledge of another person neither controlling, controlled
by, nor under common control with the registrant, such information may be omitted subject to the following conditions:
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(1) theregistrant shall give such information on the subject as it possesses or can acquire without unreasonable effort or expense
together with the sources thereof;

(2 astoall information omitted, theregistrant shall include astatement either showing that unreasonabl e effort or expensewould be
involved or indicating the absence of either any relationship with, or any control over, the person within whose knowledge the
information rests and stating the result of a request made to such person for such information.

(h) Itisrecommended that to the extent the preparation of the registration statement requires data pertaining to persons other than the
registrant, such data be obtained over the signature of the person to whom it pertains. These signed statements should be kept by the
registrant for future reference, and the information therein contained should constitute the basis for preparing the answers to the
applicableitems of the registration statement.

3. Filingof Registration Statement

(@ Filing: Filingof theregistration statement and all inquiriesand communi cationswith respect thereto shal | beaddressedtothe Securities
and Exchange Commission, [450 5" Street, N.W., Washington, D.C. 20549]. Oneoriginal and threecopiesof theregistration statement
shall befiled. Theoriginal shall bemanually signed. Thethree copiesmay havefacsimileor typewritten signaturesof the personswho
signed the original copy of the registration statement.

(b) Timefor Filing: Any investment company required to usethisform shall file aregistration statement with the Commission within 90
daysafter theeffectivedate of thisform, or within 90 daysafter registration pursuant to Section 8(a) of the Act, whichever dateislater;
provided, that the Commission may, upon a showing of good cause, extend the time for filing not more than 60 days after the end of
such 90-day period.

() Fee: Thereisnofeefor filing thisregistration statement.
4. Definitions:

Unless the context clearly indicates the contrary, terms used in this form have meanings as defined in Section 2 or 28 of the Investment
Company Act of 1940. In addition, thefollowing definitionsapply:

Act: Theterm“Act” meansthe Investment Company Act of 1940.

Material: Theterm*material,” whenusedto qualify arequirement for thefurnishing of informationasto any subject, limitstheinformation
reguired to those matters as to which an average prudent investor ought reasonably to be informed.

Predecessor: Theterm “predecessor” means a person the major portion of the business and assets of which another person acquired in
asingle succession, or in a series of successions in each of which the acquiring person acquired the major portion of the business and assets
of the acquired person.

Subsidiary: Theterm “subsidiary” means company controlled by another company whether or not majority-owned. Unless the context
clearlyindicatesthecontrary, theterm* control” shall havethemeaningset forthin Section 2(a)(9) of the Act for the purposeof determiningwhether
or not acompany isasubsidiary.

Succession: Theterm*succession” meansthedirect acquisition of theassetscomprising agoing business, whether by merger, consolidation,
purchase, or other direct transfer. The term does not include the acquisition of control of a business unless followed by the direct acquisition
of its assets. The terms “succeed” and “successor” have meanings correlative to the foregoing.

Titleof Securities: Wherever the“title” of securitiesisrequired to be stated there shall be given such information aswill indicate thetype
and general character of the securities, including the following:

(@ Inthecaseof shares, the par or stated value, if any; the rate of dividends, if fixed, and whether cumulative or noncumulative; a brief
indication of the preference, if any; and if convertible, a statement to that effect.

(b) Inthecaseof fundeddebt, therateof interest; thedateof maturity, or if theissuematuresserially, abrief indication of theserial maturities,
such as“maturing serialy from 1950 to 1960;” if the payment of principal or interest is contingent, an appropriate indication of such
contingency; abrief indication of the priority of the issuer; and if convertible, a statement to that effect.

(©) Inthe case of face-amount certificates, the full designation of the issue and, if not included therein, the number of yearsto maturity,
assuming no delinquency in making payments, and whether of the installment or fully-paid type.
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(d) Inthecase of any other kind of security, appropriate information of comparable character.

Totally-held Subsidiary: The term “totally-held subsidiary” means a subsidiary, other than a face-amount certificate company, (@)
substantially all of whose outstanding securities are owned by its parent and/or the parent’ s other totally-held subsidiaries, and (b) whichisnot
indebted to any person other than its parent and/or the parent’ s other totally-held subsidiariesin an amount which ismaterial in relation to the
particular subsidiary, excepting indebtedness incurred in the ordinary course of business which is not overdue and which matureswithin one
year from the date of its creation, whether evidenced by securities or not.

ORGANIZATIONANDCONTROL

Item 1. General I nfor mation astoOr ganization

Givethe date and form of organization of the registrant and the name of the state or other sovereign power under the laws of which it was
organized.

Instruction. Asto the form of organization only a brief statement such as“A corporation” or other appropriate statement is required.
Item 2. Miscellaneous! nfor mation
Furnish the following information asto the registrant:

(8 Dateof termination of charter.
(b) Date upon which fiscal year ends.
(c) Dateand place of annual or other regular meetings of security holders.

(d) Freguency, nature and scope of regular reports proposed to be made to each class of security holders.

Item 3. Control

Furnish alist or diagram of all persons controlling, controlled by or under common control with the registrant and indicate (1) the State or
other sovereign power under the laws of which each was organized, and (2) the respective percentage of voting securities of each such person
owned by each other person named.

Instructions.

1 Theterm“control” for the purposes of thisitem means* control” asdefined in Section 2(a)(9) of the Act, but without referenceto the
presumption created therein. If control does not arise from ownership of voting securities, indicate briefly the method of control. If
in any instance the existence of control isopen to reasonable doubt, the registrant may state the material facts pertinent to the possible
existence of control, with adisclaimer of any admission of the actual existence of effective control.

2. Thelistordiagramshall includetheregistrant and shall beso prepared asto show clearly therel ationship of each persontotheregistrant
and other persons named. If any person is controlled by or through two or more persons jointly, so indicate by appropriate cross-
reference.

3. Designate by appropriate symbols (a) subsidiaries for which separate financial statements arefiled; (b) subsidiariesincluded in the
respectiveconsolidatedfinancial statements; (c) subsidiariesincludedintherespectivegroupfinancial statementsfiledfor unconsolidated
subsidiaries; and (d) other subsidiaries, indicating briefly why statements of such subsidiaries are not filed.

Item4.VotingTrusts

If morethan 10 percent of any classof voting securities of theregistrant are held subject to any voting trust or other similar agreement, state
thetitle of such securities, the amount held, and the duration of the agreement. Givethe names and addresses of the voting trusteesand outline
briefly their voting rights and other powers under the agreement.

BUS NESSANDPOL ICIESOFREGISTRANT

Item 5. Business

Briefly describethe business of theregistrant and its subsidiariesand the devel opment thereof during the past fiveyears. State, onthebasis
of present intentions and existing conditions, any contemplated changesin the character of or method of conducting the business. State briefly
the general character of any materially important assets of the registrant and its subsidiaries other than investmentsin securities, mortgagesand
mortgage |oans and commodities and commodity contracts.
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Instructions.
1 Thisitem doesnot relate to corporate powers and objects specified in the charter but to actual business done and intended to be done.

2. The description of the business should include the general character of any materially important business of the registrant and its
subsidiaries other than the issuance and redemption of face-amount certificates and investing and trading in securities, real estate
mortgages and similar investments, and, insofar as practicable, the relative importance of each such line to the business of the total
enterprise in terms of contribution to grossincome.

3. The description required by this item shall include the business of subsidiaries and predecessors of the registrant only insofar as
necessary to understand the character and devel opment of the business transacted by thetotal enterprise represented by the registrant
and its subsidiaries.

Item 6. Underwriting Securitiesl ssued by Other Persons

(@ Summarizebriefly any provisioninthecharter, other instrument of organi zation or bylawsof registrant (other thanthemereauthorization
to buy and sell or otherwise deal in securities) which authorizes or restricts the power of registrant to act as underwriter of securities
issued by persons other than the registrant.

(b) Describe briefly the policy of the registrant with respect to acting as underwriter of securities issued by other persons.

Instruction. Registrant may reserve freedom of action with respect to acting as underwriter, but if such freedom of actionisreserved, a
statement shall be made briefly indicating, insofar asis practicabl e, the extent to which registrant so intendsto act. (See Investment Company
Actof 1940 ReleaseNo. 167.)

(c) Statethenameand addressof eachissuer for which theregistrant has acted asunderwriter during thelast fiscal year. |dentify all such
issuers affiliated with the registrant and state the nature of the affiliation.

(d) For each issuer named under (c) state thetitle of each issue underwritten and the approximate amount thereof distributed during the
last fiscal year.

(e) Describebriefly any liability assumed by theregistrantinitscapacity asunderwriter other thanthat ordinarily attachingtotherel ationship
of underwriter and issuer.

Item 7. Concentr ation of | nvestmentsin Particular I ndustries

(@ Summarizebriefly any provisioninthecharter, other instrument of organization or bylaws of registrant which specifically requiresor
forbids the registrant to concentrate its investmentsin a particular industry or group of industries.

(b) Describebriefly thepolicy of theregistrant with respect to concentrating itsinvestmentsin aparticular industry or group of industries.

Instruction. Registrant may reserve freedom of action with respect to the concentration of investmentsin particular industries, but if such
freedom of action isreserved, a statement shall be made briefly indicating, insofar asis practicable, the extent to which registrant intendsto
concentrateitsinvestments. (See lnvestment Company Act of 1940 Release No. 167.)

(¢) Indicate the nature of any industry or group of industries in which the registrant’ s investments were concentrated at the end of each
of thelast threefiscal years covered by thefinancial statementsfiled herewith, and the approximate percentage of assets of registrant
represented by its investment in each such industry or group of industries at the end of each year.

Item 8. Investmentsin Securities

(8 Describe briefly the policy of the registrant with respect to investment in the following types of investments:
() Income producing securities
(A) United States Government Bonds
(B) Other bonds
(©) Preferred bonds
(D) Common stocks
(2 Non-income producing securities
(A) Specia situations
(B) Promotional enterprises
(3 Investmentsin particular companies
(A) Dependent upon management
(B) Dependent upon location
(©) Dependent upon product or service



(4) Securities of other investment companies
(5 Other security investments (specify)

(b) State, asof thecloseof each of thelast fivefiscal years, the percentage of total assetsrepresented by theregistrant’ sinvestmentsunder
each subdivision of (8)(1) and (a)(2) and under (a)(4) and (a)(5).

() Summarizebriefly any provisioninthecharter, other instrument of organization or bylawsof registrant which restrictsthe power of the
registrant to invest in any type of investment listed under (a).

Instruction. Include hereunder any geographical limitations and any limitations upon the amount of, or proportion of, assets which may
be invested in any one security, class of securities or group of securities.

(d) Statewhether registrant electsto treat any policy stated under (a) asafundamental policy for purposes of Section 8(b)(2) and 13(a)(3)
of the Act.

Instruction. Noinformation need be givenin responseto any paragraph of thisitem with respect to investmentsin and purchases and sales
of real estate, real estate mortgage loans, commodities and commodity contracts, other than publicly distributed certificates of beneficial
participation in mortgages or publicly distributed bonds secured by mortgage.

(e If theregistrant has acquired during its most recent fiscal year or during the period of time since organization, whichever is shorter,
securitiesof itsregular brokersor dealersasdefinedin Rule10b-1 under theAct[17 CFR 270.10b-1], or their parents, identify thosebrokers
or dealers and state the value of the registrant’s aggregate holdings of the securities of each subject issuer as of the close of the
registrant’s most recent fiscal year.

Instruction. Theregistrant need only discloseinformation with respect to an issuer that derived more than 15% of its grossrevenuesfrom
the business of abroker, adealer, an underwriter, or an investment adviser during its most recent fiscal year. If theregistrant hasissued more
than one class or series of stock, the requested information must be disclosed for the class or seriesthat has securitiesthat are being registered.

Item 9. Purchaseand Saleof Real Estate(I ncludingReal EstateM ortgageL oans)

(@ Summarizebriefly any provisioninthecharter, other instrument of organization or bylawsof theregistrant which specifically authorizes
or restricts the power of the registrant to engage in the purchase and sale of real estate and real estate mortgage loans.

(b) Describethe policy of the registrant and its majority-owned subsidiaries with respect to the purchase and sale of real estate and real
estate mortgage loans.

Instruction. Registrant may reserve freedom of action with respect to purchases and sales of real estate and real estate mortgageloans, but
if such freedom of actionisreserved, astatement shall be made briefly indicating, insofar asis practicable, the extent towhichit isintended so
to purchaseand sell. (See Investment Company Act of 1940 Release No. 167.)

(c) State, asof the close of each of thelast five fiscal years, the percentage of total assets represented by the registrant’ sinvestmentsin
each of thefollowing categories:

() Mortgage loans insured by the Federal Housing Administration.
(2 Other first mortgage loans.
(3 Second mortgage loans.

(4 Loansguaranteed under the Servicemen’ sReadjustment Act of 1944, asamended, authorized asqualifiedinvestmentsby Rule N-
28B-1.

(5 Other liensonread estate.
(d) Indicate the extent to which the registrant’s mortgage loans are secured by liens on real estate concentrated in any particular area.

(&) Indicate, asof the date of thelatest balance sheet filed herewith, the approximate average size of thereal estate mortgage loansowned
by the registrant.

(f) State, asof thedateof thelatest balance sheet filed herewith, the carrying value of any real estate acquired asaresult of or inconnection
with foreclosure proceedingsor other disposition of mortgagel oansand the basi sof computing suchvalue. Indicatetheextent towhich
such real estate is concentrated in any particular area.



Instruction. No information need be given in response to any paragraph of thisitem asto publicly distributed certificates of beneficial
participation in mortgages or publicly distributed bonds secured by mortgages.

Item 10.BorrowingM oney

(@ Summarizebriefly any provisioninthecharter, other instrument of organi zation or bylawsof theregistrant which specifically authorizes,
or restricts the power of, the registrant to borrow money.

(b) Describe the policy of the registrant with respect to such borrowings.

Instruction. Registrant may reserve freedom of action with respect to borrowings coming within the purview of Section 18(j)(1)(C) of the
Act, butif suchfreedom of actionisreserved, astatement shall bemadebriefly indicating, insofar asispracticabl e, theextent towhichitisintended
soto borrow. (Seelnvestment Company Act of 1940 release No. 167.)

(c) State,asattheendof eachquarter of each of theperiodscovered by thefinancial statementsfiled herewith, theamount of such borrowings
outstanding, and describe to the extent practicable the reasons for the registrant’ s borrowings during the three-year period.

Item 11. Pur chaseand Saleof Commaoditiesand Commaodity Contracts

(@ Summarizebriefly any provisioninthecharter, other instrument of organi zation or bylawsof theregistrant which specifically authorizes,
or restricts the power of, the registrant to engage in the purchase and sale of commaodities and commodity contracts.

(b) Describethe policy of the registrant with respect to the purchase and sale of commaodities and commodity contracts.

Instruction. Theregistrant may reserve freedom of action with respect to the purchase and sale of commodities and commaodity contracts,
but if such freedom of actionisreserved, astatement shall be made briefly indicating, insofar asispracticable, the extent towhichit isintended
soto purchase and sell. (See Investment Company Act of 1940 Release No. 167.)

(¢ Indicatethetypesof commoditiesand commodity contracts purchased or sold, during the periods covered by thefinancial statements
filed herewith and the approximate dollar amountsof such commaoditiesand commodity contracts purchased and sold during each such
period.

Item 12. L oansto Other Persons

(8 Describe any provision in the charter, other instrument of organization, or bylaws of the registrant which specifically authorizes, or
restricts the power of, the registrant to make loans to other persons.

(b) Describe the policy of the registrant with respect to making loans to other persons.

Instruction. Registrant may reservefreedom of actionwith respect to makingloansto other persons, but if suchfreedom of actionisreserved,
astatement shall bemadebriefly indicating, insofar asispracti cabl e, theextent towhi chtheregistrant intendsto makesuchloans. (Seelnvestment
Company Act of 1940 ReleaseNo. 167.)

(d) Indicate, tothe extent practicable, the personsto whom loanswere made by the registrant during each of thelast threefiscal years, the
amount and life of each such loan, the amount thereof outstanding as of the date of the latest bal ance sheet filed herewith, the rate of
interest paid or charged on the loan and the terms of repayment. Indicate the amount of any loss sustained by the registrant, during
each of thelast threefiscal years, theamount of any losssustained by theregistrant, during each of thelast threefiscal years, theamount
of the reserve maintained, and the nature and amount of any collateral held by the registrant as security.

Instructions.

1 For the purpose of thisitem the term “loans’ shall include advances to affiliated persons, affiliated persons of such persons, and sales
personnel, but shall not include (1) the purchase of a portion of an issue of bonds, debentures or other securitiesissued by a person other
thantheregistrant, an affiliated person, or an affiliated person of such person, whether or not the purchasewasmadeupontheoriginal issuance
of the securities, (2) the purchase of mortgages upon real estate or loans secured by mortgagesor first liensupon real estate, except where
the borrower istheregistrant, an affiliated person, or an affiliated person of such person, or (3) loans made upon the security of outstanding
face-amount certificates which do not exceed the reserves applicable to such certificates.

2. Astoany natural persons, other than officersand directors, constituting aclass, theinformation called for by (c) may befurnished for such

classasaunit provided the approximate number of membersof the classisstated and theinformationisclearly presented. Informationwith
respect to affiliated persons or classes of affiliated persons shall be shown separately.
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Item 13. PortfolioTur nover

(@ Summarizebriefly any provisioninthecharter, other instrument of organization or bylawsof theregistrant which specifically restricts
the registrant’ s portfolio turnover.

(b) Describethe policy of the registrant with respect to portfolio turnover.

Instruction. The registrant may reserve freedom of action with respect to portfolio turnover, but if such freedom of action is reserved, a
statement shall be made briefly indicating, insofar asis practicabl e, the extent to which theregistrant intendsto engagetherein. (Seelnvestment
Company Act of 1940 ReleaseNo. 167.)

(¢) Furnish the following information with respect to transactions by the registrant in portfolio securities (exclusive of government
securities) for each of the periods covered by the financial statements filed herewith.

() Aggregate dollar amount of portfolio securities purchased.
(2 Aggregate dollar amount of the proceeds from portfolio securities sold.

(3 Thepercentage of the dollar amount in (1) represented by the dollar amount in (2).

(d) Furnish, for thelast fiscal year covered by thefinancial statementsfiled herewith, the approximate aggregate brokerage commissions
paid by registrant to all brokers for effecting securities transactions for the account of the registrant.

Item 14. Other Fundamental Policies

(8 Describeany other policy of theregistrant which it deemsamatter of fundamental policy and el ectstotreat assuch pursuant to Sections
8(b)(2) and 13(a)(3) of theAct.

(b) Describethepracticefollowed by theregistrant duringthelast fiscal year covered by thefinancial statementsfiled herewithwithrespect
to each of the matters, if any, described under (a).

SECURITIESAUTHORIZED

Item 15. Face-Amount Certificates

For each series of authorized face-amount certificates of the registrant furnish the following information:

As of
(Date)
Col.A Col.B Coal.C Col.D
Gross payments by certificate holders
Titleof Face-amount Face-amount on certificatesindefault for the maximum
the series authorized outstanding period and having no cash surrender value
Instructions.

1 Theinformation shall be given as of the date of the most recent balance sheet filed for the registrant. Indicate in anote any material
change since that date.

2. Stateseparately inColumn(C), (i) theamount of certificatesindefault for the" maximumperiod,” asdefinedinInstruction 3below, and
having no cash surrender value, and (ii) the amount of other certificates outstanding.

3. Theterm “maximum period” in Columns C and D means a period of six months when used with respect to certificates meeting the
reguirements of Section 28(f) of the Act, when used with respect to other certificates, the term meansthe maximum period provided in
the certificate. The period shall be specified. Column D shall betotaled.

4. Theinformation required by Column D need not befurnished with respect to any company which hasnot madeapublic offering of face-
amount certificatessince December 31, 1940.



Item 16. Secur itiesOther than Face-Amount Certificates

Furnish the following information as to each class of authorized securities of the registrant other than face-amount certificates:

As of
(Date)
Col.A Col.B Col.C Col.D
Amount outstanding
(exclusive of amount
Title of issue Amount authorized held in treasury) Amount in treasury
Instructions.

1 Information need not be set forth asto promissory notes or other evidence of indebtednessissued in consideration of any |oan, extension,
or renewal thereof, made by abank or other person and privately arranged and not intended to be publicly offered which mature not later
than nine months from the date of issuance; provided the total amount asto which the information is omitted does not exceed five percent
of theregistrant’ stotal assetsor $1,000,000, whichever amount issmaller.

2. Securities other than those referred to in Section 18(j)(1)(A), (B) and (C) of the Act shall be shown in aseparate group.

Theinformation shall be given asof the date of the most recent bal ance sheet filed for theregistrant. Indicateinanoteany material changes
since the date of the table.

DESCRIPTIONOFSECURITIES

Item 17. Description of Face-Amount Certificates

For each series of Face-Amount Certificates of theregistrant set forth under Item 15, furnish the following information:

@
(b)

©

(d)

©

()

@

(h)

0

0

®

0

Title of series and date first issued.

State (1) themethods and amountsof payments, (2) thenumber of certificateyearsto maturity and (3) the provisionsfor paymentsafter
maturity.

Outlinebriefly any provision for changing the payment basi sand the mechanics by which such changeisaccomplished. Statewhether
or not any notice on the part of the certificate holder isrequired to initiate a change in the payment basis.

Describe briefly any provision or procedure with respect to changing the anniversary and maturity dates and the effect thereof.

Outlinebriefly theprovisions of the certificatewith respect to (1) cash surrender and loan valuesat anniversary datesand immediately
after a specified payment, including the basis of computing the surrender charge, and (2) rate of and method of charging interest on
loansto certificate holders.

Outline briefly the lapse, reinstatement, “ paid-up,” death and disability, transfer and call provisions of the certificate. State whether
or not certificatevaluesareimproved during periodsof delinquency and describebriefly the provisionsfor making up paymentsindefault.
Indicate the procedure followed in notifying certificate holders that payments are due and, if none, so state.

Describe briefly any provision for the making of advance payments by the certificate holder and for the back-dating or pre-dating of
certificate payments. Indicateany restriction onthewithdrawal of advance paymentsand theextent towhichinterestiscreditedinthe
event of such withdrawal. Describe any provision for applying advance payments on the certificate in the event of default.

Outline briefly any conversion or voting rights and provisions restricting the declaration of dividends. If none, so state.

Describebriefly any provisionfor additional creditsor participationin profitsand statethebasi sof computation. Indicateany restrictions
thereon with respect to particular classes of certificates.

Outline briefly provisions for optional settlements and state whether the granting thereof is mandatory.

Describe briefly contractual, regulatory and statutory provisions and conditionswith respect to maintenance of reserves. Indicatethe
nature of thereserves maintai ned and the assumed i mprovement rate used in the computation thereof. If theobligationtoimproveany
certificate reserve is dependent upon earnings (other than as stated under (i)), outline briefly the provisions applicable thereto.

Statethecharacter andratio of qualifiedinvestmentsor other assetsrequired to bemaintained. Statewhether thegoverninginstruments
provide that certificate holders shall have alien on such investments or other assets and, if so, describe the kind and priority of such
lien.



(m) Statebriefly contractual, regulatory and statutory provisionsand conditionsrel ating to the deposit of assetsrequired to be maintained.
If therelease or release and substitution of assetsis permitted, indicate the principal provisionswith respect thereto and state whether
any noticeisrequired in connection therewith.

(n) Outlinebriefly provisionsfor the deferment of any payment or paymentsto certificate holders.
(o) Describebriefly any life or other insurance provisions.

(p) Describe briefly any other material provisions of the certificates.

Instructions.

1

What isrequired is formation as to such matters as have bearing on the investment value of the registrant’ s securities and not a full and
complete legal description of the rights and duties involved.

Wherethe provisionsof two or more certificate seriesare similar with respect to any matter called for by thisitem, appropriate grouping or
crossreference may be made provided the information is clearly presented and the essential differences between the series are disclosed.

If thesecuritiesdescribed are guaranteed by another person, includethe name of theguarantor and abrief outline of the contract of guaranty.

Information relating to amounts of paymentsand similar mattersto begivenintermsof asingle certificate shall be based upon the smallest
face-amount for which full certificates of the particular series are or have been issued.

If theregistrant is not required to meet the reserve requirements of Section 28 of the Act, state the reasons therefore under paragraph (k)
and indicate clearly the nature of the investments and other assets under paragraph (1).

Informationrequiredtobefurnishedinanswer toany other item of theform, need not begiven under paragraph (m) or (o) of thisitem provided
ageneral referenceto such other itemis made.

Item 18. Capital Shares

For each class of capital shares of the registrant set forth under Item 16, furnish the following information:
(@ Titleof the class, including the par value per share.

(b) A brief outline of (1) dividend rights; (2) limitationsin any indentures, instruments defining the rights of certificate holders or other
instruments on the payment of dividends or sources from which dividends may be declared or paid; (3) voting rights; (4) liquidation
rights; (5) preemptive or other subscription rights; (6) conversion rights; (7) redemption provision; (8) liability to further call; and (9)
transferability.

() If any limitation on the declaration of payment of dividends on any class of shares has been imposed by any governmental regulatory
body and is currently in effect, briefly describe the nature and grounds of such limitation.

(d) Submitascheduleindictingfor aperiod of threefiscal years: (1) thedividendspaid per share; (2) themethods of payment, i.e., whether
in cash, stock or otherwise; (3) the name of each account charged and the dollar amount per share at which such dividend was charged
to each such account.

Instruction. Instructions1 and 3 to Item 17 shall be applicableto thisitem.

Item 19. Other Securities

Givethetitleof each classof securitiesof theregistrant set forthunder Item 16, other than capital shares, andoutlinebriefly therightsevidenced

thereby.

Instructions.

1 Instructions1and 3to Item 17 shall be applicableto thisitem.

2. If the securities described are warrants or rightsto subscribe for or purchase securities of the registrants, there shall be given thetitle and
amount of securitiescalledfor, thedatesfromwhichthewarrantsor rightsareexercisable, their expiration dates, and the pricesat whichthey
areexercisable.

3. Ifthesecuritiesdescribed areguaranteesof securitiesof other issuers, there shall begiventhenameof theissuer and thetitleof thesecurities

guaranteed, and a brief outline of the contract of guaranty.



SECURITIESSOLDAND RELATED INFORMATION

Item 20. Recent Salesof Unr egister ed Securities

Furnishthefollowinginformationastoall securitiesof theregistrant sold by theregi strant withinthe past threeyearswhichwerenot regi stered
under the Securities Act of 1933.

(8 Date of saleand title and amount of securities sold.

(b) Astoany securitiessold privately, givethe name of the personstowhom sold (or if that beimpracticabl e, givethe approximate number
of such persons). Asto any securities sold publicly, give the names of the principal underwriters, if any.

(c) Astosecuritiessoldfor cash, statethe aggregate offering priceto the public and the aggregate underwriting di scounts or commissions.
Astoany securitiessold otherwisethanfor cash, statethenature of thetransaction and the nature and aggregateamount of consideration
received by the registrant.

(d) Indicatethesection of the Act or theruleof the Commission under which exemption from registration was claimed and statebriefly the
factsrelied upon to makethe exemption available.

Instructions.

1 Information need not be given asto face-amount certificatesreinstated by resumption of paymentsthereon or by endorsement or asto paid-
up or optional settlement certificates resulting from the exercise of specific provisionsin face-amount certificates.

2. Information need not be set forth asto notes, drafts, bills or exchange or bankers’ acceptances which mature not later than one year from
the date of issuance.

3 Informationis to begiven asto salesof reacquired securitiesaswell asof new issues. Securitiesissued in exchangefor property, services,
or other securities (including new securities resulting from the modification of outstanding securities) areto be considered securitiessold,
within the meaning of thisinstruction. With respect to such securitiesthere shall be given abrief statement asto the basis of the exchange
or the nature and effect of the modification.

4. Information isto be given separately for each distinct transaction, except that if the saleswere* open-end” transactions, or were madeto
employees pursuant to an employee purchase plan, or otherwise constituted a continuous operation, theinformation may be given by such
totals and periods as will reasonably convey the information required.

Item 21. Statistical History of Face-Amount Cer tificates

Furnish the following information asto all face-amount certificates of the installment type sold or otherwise issued during the past three
fiscal years.

From to
Col.A Col.B Cal.C Col.D Col.E Col.F Col.G Col.H
A Face arfnount of A
ggregate _ certificates ggregate
) pgi}}_/ments b Aggregate includedin Col. payment by
Fiscal year Faceamount  certificateholders amountspaidto Cindefault for certificate holders
~ forwhich _of certificates ~ oncertificates  certificateholders maximumperiod  on certificates
informationin includedinCol. includedinCol. upontermination and havingno  includedinCol.
) succeeding  Faceamount  Cterminated D fromdateof of certificates ~ cash surrender G fromdateof
Fiscal year columnsis  of certificates other than by  issuance to date includedin value at close of issuance to close
of sdle reported sold maturity or call of termination inCol.D fiscal year of fiscal year
First
First Fisca
= =
Second
Fiscal Fisca
Year G
Third
Year Fiscal
Year XXX
Total XXX XK XX XX
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Second Fiscal

) D == OSSR

Fiscal Third
Fiscal

Year Yer 00

Total XK XX XX XK

Third Third

Fiscal Fiscal

Year Year

Grand

Total XK

Instructions.

1 Whatisrequiredisthehistory of certificatessoldinaparticular year, i.e., for certificates sold in thefirst fiscal year thetable shall show the
number surrendered, etc. in that year and in each subsequent year. For example, the number reported in the second block under Column
D shall represent the number of certificates sold in the first fiscal year which were terminated in the second fiscal year.

Theinformation may be furnished by series or in the aggregate. If the latter, indicate by footnote, or otherwise, the seriesincluded.

3. Inaddition to or in substitution of the phrases “First fiscal year,” etc. in the blocks under the captionsto Columns A and B the registrant
shall statethe period covered, such as* January 1 to December 31, 1946” or merely “1946” if thefiscal year coinsideswith thefiscal year.

4. Include in Column D certificates terminated by surrender, lapse, withdrawal, cancellation, death or disability, conversion (to paid-up
certificate) and exchangefor other certificates.

5 Includein Column Ftheactual dollar amount paid upon surrender, or, if the certificate was otherwise terminated, the cash surrender value
which would have been avail able to the certificate holder upon surrender of the certificate. Maturity values of paid-up certificatesissued
in conversion or amounts credited upon certificates issued in exchange where such amounts exceed the cash surrender value of the new
certificates, are not to beincluded in this column. However, appropriate explanations may be furnished by footnote.

6. If any certificates have been terminated otherwise than pursuant to the specific terms thereof, indicate by footnote the circumstances and
the effect upon Column F.

Seeinstruction 2 to Item 15 for definition of theterm “maximum period.” The period shall be specified.
8 Thegrandtotalsof ColumnsG and H shall represent the applicableinformation as of the close of the entire three-year period for which the

information is furnished with respect to all certificates sold during such period.

Item 22. Distribution Spreadand Yield

For each series of face-amount certificates of the installment type outstanding as of the date of the last balance sheet filed herewith, and

assuming the certificate holder is not delinquent in making installment payments, furnish the following information:

Annually Semi-annually Quarterly Monthly

Installment payment

Gross payments to maturity

Gross sales |oad

Maturity value

Yieldto maturity (interest compounded annually)
Certificate year in which cash surrender value

equals amounts paid in by certificate holder

Instructions.

1 Thegeneral effect of delinquency in making installment payments shall be stated in afootnote to the table.

2. Theinformation shall be furnished on the basis of the smallest face-amount for which full certificates of the particular serieswereissued.
3. Indicate by footnote, or otherwise, the first month in which a cash surrender value is available under the monthly payment basis.
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4. Information need not be furnished asto any series of certificates for which the outstanding face-amount does not exceed five percent of
the aggregate outstanding face-amount of all certificates of theinstallment type or $1,000,000, whichever amount isthe smaller.

Item 23. Tableof Payments, Surrender Values, etc.

For each seriesof face-amount certificatesof theinstallment typereferredtoin Item 22 furnish thefollowinginformation for each certificate
year:

(@ Certificateyear

(b) Gross payment

() Accumulated gross payments

(d) Callvalue

(& Load

(f) Amount of payment credited to reserve
() Annual accretion

(h) Total reserve at end of certificate year
(i) Surrender charge

() Cash surrender value

Instructions.
1 Theinformation shall be furnished on the basis of the smallest face-amount for which full certificates of the particular serieswereissued.
The face-amount value for which the information is furnished shall be stated.

2. Wherethecertificate providesfor morethan one payment method, theinformation shall be so presented asto show theresulting variations.
However, information need not be furnished with respect to any payment basis other than the annual, semi-annual, quarterly and monthly
payment basis.

DISTRIBUTIONOFSECURITIES
Item 24. Geographical Distributionand StateDeposits

(@ Furnishthe names of the statesin which sales of the registrant’ s securities (1) are currently being made, (2) are presently proposed to
bemade, and (3) havebeen discontinued, indi cating by appropriate symbol sthe statuswith respect toeach state. Designateby aseparate
symbol those statesin which theregistrant is required to maintain assets on deposit in respect of itsliabilitiesunder certificatesissued
to or held by residents of such states.

(b) For each statein which the registrant is required to maintain assets on deposit in respect of its liabilities under certificates issued to
or held by residents of such state, indicate the general requirements of the governing statute, order, regulation, requirement or deposit
agreement and identify the depositary. State briefly the basis of determining the amount of the required deposit and indicate whether
itislessthan, equal to, or greater than the cash surrender value. If the assets on deposit, other than cash, do not consist of “qualified
investments” as defined in Section 28(b) of the Act, so state and indicate briefly the nature of such assets.

(o) If theregistrant has more than one series of face-amount certificates outstanding, designate any state reported under (b) in which the
assets on deposit are segregated as to series. If none, so state.

Item 25. Restriction of AuthoritytoDistribute Securities
Furnishthefollowinginformationwith respect to eachinstancewhere, duringthepast threeyears, any federal or stategovernmental officer,
agency or regulatory body denied, revoked, suspended or otherwi serestricted authority to distribute securitiesof theregistrant, excludingdenials

which were merely a procedural step prior to any determination by such officer, etc., and which denia was subsequently rescinded.

(@ Nameof officer, agency or body.
(b) Date of denial, revocation, suspension or other restriction.

(c) Brief statement of the reasons given for the action taken.
Item 26. M ethod of Distribution and Underwriting Agreements

(@ Furnishageneral description of themethod of distribution of securitiesof theregistrant and statethe name and addressof each principal
underwriter currently offering securities of the registrant.
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(b) Outlinebriefly thematerial provisionsof any current selling agreement between each principal underwriter andtheregistrant and, if not
includedtherein, theamount and method of determining all underwriting discountsand commissions. Identify each principal underwriter
affiliated with the registrant and state the nature of the affiliation.

(c) Describebriefly any liability assumed by aprincipal underwriter other thanthat ordinarily attaching to therel ationship of underwriter
and issuer.

(d) Statethe substance of any current agreements or arrangements of each principal underwriter with deal ers, managers, salesmen, etc.,
with respect to commissions and overriding commissions, territories, franchises, qualifications and revocations.

Instruction. Include a statement as to the inception and termination dates of the agreement, any renewal and termination provisions and
any assignment provisions.

Item 27. General I nfor mation Regar dingPrincipal Underwriters

(8 Describebriefly the general character of the business engaged in by each principal underwriter currently distributing securities of the
registrant, including a statement as to any materially important business other than the distribution of securities of the registrant. 1f
aprincipal underwriter acts, or hasactedwithinthepast fiveyears, inany capacity withrespect toany investment company or companies
other than the registrant, state the name or names of such company or companies, their relationship, if any, to the registrant and the
nature of such activities. If aprincipal underwriter has ceased to act in such named capacity, state the date of and the circumstances
surrounding such cessation.

(b) Statewhether or not any principal underwriter currently distributing securitiesof theregistrantisamember of theNational Association
of SecuritiesDedlers, Inc.

(c) Furnishasat thelatest practicable date the address of each regional or principal branch office of each principal underwriter currently
distributing securitiesof theregistrant, theterritory covered by such office, and the name and residence address of the personin charge
of such office.

(d) Statethenumber of individual salesmen of each principal underwriter throughwhom any of thesecuritiesof theregistrant weredistributed
for the last fiscal year of the registrant and furnish the aggregate amount of compensation received by such salesmen in such year.

Instruction. Theinformation called for by (d) shall be shown separately with respect to full-time and part-time salesmen, those selling for
the entire year and those selling for only a part of the year.

Item 28. Compensation of Principal Underwriters

Furnishthefollowinginformationwithrespecttoall fees, etc., received, directly or indirectly, by each principal underwriter of theregistrant
from the sale of securities of the registrant and any other junctions exercised by such underwriter with respect to the registrant, during each of
the last three fiscal years of the registrant.

Nameof Principal Underwriter

A B C D E F G H I
Amount of
management Amount of
or investment feesreceived
advisory fees Amount of  for servicing
received Amount of feesreceived and Amount of  Aggregate
Amount of  Amount of (excluding brokerage on saeor supervising other fees, amount of
salesload collection fees mortgage commissions  purchase of mortgage etc., received  load, fees,
Yexr received received loan portfolio) received mortgages  loan portfolio (specify) etc. received

Instruction. Columns B through | shall be totaled.
INVESTMENT ADVISER,DEPOSI TARY ANDOTHERS
Item 29. Investment Adviser sand AgreementsT her ewith

(@ Outlinebriefly thematerial provisionsof any investment advisory agreement currently in effect between each investment adviser and
the registrant, and, if not included therein, the basis upon which the investment adviser is compensated.

13



(b) Furnishthefollowing information with respect to the amount of compensation paid by the registrant or any investment adviser of the
registrant to any person for servicesasan investment adviser of theregistrant, during theregistrant’ smost recently ending fiscal year:

Name of investment Adviser Amount of aggregate compensation By whom compensation paid

(¢) If any material change hasbeen madein the basisof computing the compensation to any investment adviser during the period covered
by thefinancial statementsfiled herewith, indicate briefly the effect thereof.

Item 30. Pur chaseand Servicingof M ortgagel oans

(@ Outlinebriefly thematerial provisionsof any agreement currently in effect for the purchase, sale or servicing of mortgageloansfor the
registrant, including the basis or bases of compensation.

(b) Furnish the following information with respect to the amount of compensation paid to any person for the purchase, sale or servicing
of mortgage loans during the registrant’s most recently ended fiscal year where such compensation exceeded 10% of the aggregate
compensation paid by the registrant for such servicesduring that period. State also the aggregate amount paid to all personsfor such
services during that period.

Amount of fees received for
Amount of fees received on servicing and supervising
Name and address of recipient purchase or sale of mortgage loans mortgage loan portfolio

Item 31. Depositaries

Furnish the following information as to each depositary of the registrant:

(@ Name and principa business address.

(b) Formof organization.

(c) State or other sovereign power under the laws of which the depositary was organized.
(d) Name of governmental supervising or examining authority.

Instruction. Excludeinformation relating to state deposits reported in Item 24.
Item 32. Deposit Agreements

(8 Statethebasisfor payment of feesor expenses of the depositary for services rendered with respect to the registrant and its securities
and the aggregate amount thereof for the last fiscal year. If any fees or expenses are prepaid, state the unearned amount.

(b) Statewhether thedepositary, or any other person, hasor may createalien ontheassetsof theregistrant, and, if so, givefull particulars,
outlining the substance of the provisions of any indenture or agreement with respect thereto.

(o) If the registrant has more than one series of face-amount certificates outstanding, state whether the assets held by the depositary are
segregated as to series.

(d) Describe briefly the provisions of the deposit agreement with respect to the following:

() Amendmentsto the agreement.

(2 Theextension or termination of the agreement.

(3 Thesubmission of reports and certificates to the depositary asto the reserve requirements and val uation of assetsin connection
withthemaintenanceof assets, including thefrequency thereof and the personscertifying. Furnishsimilar informationwithrespect
to the deposit and withdrawal of assets.

(4 Limitationsontheliability of the depositary.

(5 Theremoval or resignation of the depositary or the failure of the depositary to perform its duties, obligations and functions.

(6) The appointment of a successor depositary.

Instruction. Excludeinformation relating to state deposits reported in item 24.
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Item 33.

I nsur anceof Holder sof Face-Amount Certificates

Furnish the following information with respect to insurance of holders of face-amount certificates of the registrant:

@
(b)
©
@
©
®
©)
()

0

Item 34.
@

The name and address of the insurance company.

Thetypes of policies and whether individual or group policies.

The types of risks insured and excluded.

The coverage of the policies.

The beneficiaries of such policies and the uses to which the proceeds of policies must be put.

The terms and method of cancellation and of reinstatement.

Themethod of determining theamount of premiumsto be paid by holdersof certificatesand the method provided for payment thereof.
The amount of aggregate premiums paid to the insurance company during the last fiscal year.

State whether any person other than the insurance company receives any part of such premiums, the name of each such person and
the amounts involved, and the nature of the services rendered therefor.

The substance or any other material provisions of any agreement of the registrant relating to insurance of holders of face-amount
certificates issued by the registrant.

MANAGEMENT PERSONNEL,COMPENSATIONANDSECURITY HOLDERS

Directors, Officersand Advisory Board Member s

List the names and complete mailing addresses of all directors, executive officers and advisory board members of the registrant and
indicate all positions and offices held by each person named.

Name Completemailing address Office

(b)

Describe briefly the business experience during the past five years of each person named under paragraph (a). Include the present
principal occupation or employment of each such person, if other than with the registrant, and the name and character of the business
of the corporation or other organization, if any, in which such occupation or employment is carried on.

Instruction. For the purposesof thisitem, theterm* executiveofficer” meansthe president, vice-president, secretary and treasurer, and any
other officer who performs policy making functionsfor the registrant.

Item 35.

I ndemnification of Dir ector s, Officer s, | nvestment Adviser sand Principal Underwriters

Describe any arrangement under which any director, officer, investment adviser or principal underwriter of the registrant isinsured or
indemnified in any manner against any liability which he may incur in his or its capacity as director, officer, investment adviser or principal
underwriter.

Item 36.

@

Compensation of Director sand Officers

Furnish thefollowing information, in substantially the tabular form indicated, asto the aggregate compensation directly or indirectly
paid or set aside by the registrant and its subsidiariesto, or for the benefit of, the following personsfor servicesin all capacitieswhile
acting as directors or officers of the registrant during itslast fiscal year:

(1) Each personwho wasadirector or member of the advisory board of the registrant at any time during such fiscal year and whose
aggregate compensation, exclusive of pension, retirement and similar payments, exceeded $25,000.

(2 Eachpersonwhowasoneof thethreehighest-paid officersof theregistrant during suchfiscal year whoseaggregate compensation,
exclusiveof pension, retirement, and similar payments, exceeded $25,000.

(3 All persons, asagroup, whoweredirectors, advisory board membersor officersof theregistrant at any timeduring suchfiscal year.
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(A) ®) © D) ®
Capacitiesinwhich
Nameof individual or compensation Fees, salaries, Bonuses and Pension, retirement
identity of group was received and commissions shares in profits and similar payments

Instructions.

1 Theregistrant may omit from the table the proportionate shares of any person specific in the total compensation paid to a partnership in
which such personwasapartner. However, if theaggregate compensation of such personincluding thetotal amount paidto the partnership,
exceeded $25,000, the registrant shall state in anote to the table the name of the partnership, the total amount of compensation paid to it,
and the capacitiesin which it was received, unless such information is otherwise required by Item 18.

2. If theaggregate compensation of any individual director, advisory board member or officer or the directors, advisory board members and
officersasagroupfor theprecedingfiscal year exceeded by morethan 10 percent the amount of the compensation of such director, advisory
board member, officer or group for the last fiscal year, state also the amount of such excess.

3. Includein Column(E) money paid, set asideor accrued pursuant toany pension, retirement, savingsor other similar planincluding premiums
paidfor lifeinsurance or retirement annuities. However, premiumspaid for groupinsurance need not beincludedif itisimpracticableto do
soandif thereis set forth in anote the amount of such insurance purchased for each individual director or officer required to be named in
Column(A).

4. Includeal compensation paid or set aside by any underwriter or investment adviser having an exclusive contract with and controlling the
registrant. The amount paid by each such person shall be stated separately.

(b) Statetheannual benefitsestimated to bepayableintheevent of retirement at normal retirement dateto eachindividual namedin answer
to paragraph (a)(1) or (2), pursuant to any pension or retirement plan.

Instruction. Except asto personswhose retirement benefits have already vested, theinformation called for by thisparagraph may be given
in atable showing the annual benefits payable to personsin specified salary classifications.

(c) Describeall transactions since the beginning of thelast fiscal year of the registrant in which any person who was adirector, advisory
board member or officer of theregistrant at any timeduring such period received compensation, directly orindirectly, fromtheregistrant
of itssubsidiariesin the form of securities, options, warrants, rights, or other property, or through the exercise or disposition thereof.
Astooptions, warrantsor rightsgranted or extended give (1) thetitleand amount of securitiescalledfor; (2) theprices, expirationdates,
and other material provisions; (3) the consideration received for granting thereof; and (4) the market value of the securities called for
on the granting or extension date. Asto options, warrants or rights exercised, state (1) thetitle and amount of securities purchased;
(2) the purchase price; and (3) the market value of the securities purchased on the date of purchase.

Instruction. This paragraph does not apply to warrants or rightsissued to security holders, as such, on apro ratabasis. Instruction 4 to
paragraph (a) shall also apply to this paragraph.

Item 37. Compensation of Certain Employees

Furnish thefollowing information with respect to the remuneration for services paid, directly or indirectly, by theregistrant during itslast
fiscal year to the following classes of persons (exclusive of those persons covered by Item 38): (1) Sales managers, branch managers, district
managers and other persons supervising the sale of securities; (2) Salesmen, sales agents, canvassers and other persons making solicitations
but notinasupervisory capacity; (3) Economists, statisticiansand research personnel; (4) Administrativeand clerical employees; and (5) Others
(specify). If apersonisemployed in more than one capacity, classify according to predominant type of work.

Class of persons Number in class Aggregate compensation

Instruction. Salespersonnel shall be considered employeesfor the purpose of thisitem regardlessof the contractual rel ationship therewith.
Item 38. CompensationtoOther Persons

Furnish thefollowing informati on with respect to the aggregate compensation for servicesin whatever capacity paid, directly or indirectly,
by theregistrant and any of itssubsidiariesto any person, (exclusiveof directors, advisory board members, officersor employeesof theregistrant
or its subsidiaries) whose aggregate compensation from the registrant and its subsidiaries exceeded $25,000 during the last fiscal year of the
registrant.

16



Capacity inwhich Name of each Company Amount of Compensation
Name of Person Compensation was Received paying Compensation paid by each such Company

Item 39. SecuritiesOwned by Affiliated Per sons

Furnish the following information, in substantially the tabular form indicated, asto all securities of the registrant owned as of a specified
date within 90 days prior to the date of filing by each affiliated person of the registrant.

@ @ ©) ©) ©®)
Titleof Type of Amount Percent of
Name and address Class Ownership Owned Class

Instructions.
1 Indicateinthethird columnwhether the securitiesare owned both of record and beneficially, or record only, or beneficially only, and show
separately in the fourth and fifth columns the respective amounts and percentages owned in each such manner.

2. Thepercentagesareto be cal culated on the basis of the amount of outstanding securities of theclass. 1nany case where the amount owned
by any affiliated person isless than 1 percent of the class, the percent of the class owned by such person may be omitted.

3. Withrespect to aperson specified who hasaproprietary or beneficial interest in apartnership, apersonal holding company or trust, which
owns of record or beneficially any of the specified securities, there may be stated the entire amount of such securities owned by such
partnership, company or trust inlieu of an allocation of such person’s proportionate interest therein, provided that, by note or otherwise,
it isindicated that such has been done.

Item 40. Options, Warrantsand Rights

Furnish the following information asto any options, warrants or rights outstanding or presently to be granted to purchase securities of the
registrant or any of its subsidiaries from the registrant or any of its subsidiaries—

(@ Thetitle and amount of securities called for by the options, warrants, or rights.
(b) A brief outlineof the prices, expiration dates, and other material conditions onwhich the options, warrants, or rightsmay be exercised.
() Theamount called for by the options, warrants or rights held or to be held by each affiliated person of the registrant.

(d) Thename and address of each person who holds or isto hold options, warrants, or rights calling for 5 percent or more of the amount
called for by each class of such options, warrants, or rights and the amount called for by the options, warrants, or rights held by each
such person.

(e) For each class of options, warrants, or rights granted within two years, the consideration received for the granting thereof.

Instruction. The information need not be given as to any class of securities substantially all of which is outstanding in the hands of the
general public, such as warrants or rights issued to security holders on a pro rata basis, or convertible securities.

Item41. I nter est of Affiliated Per sonsin Certain Transactions

(8 Describebriefly any material interest, direct or indirect, of any affiliated personin any material transactionsduring thelast threeyears,
or in any material proposed transactions, to which the registrant or any of its subsidiaries and any one or more of such persons were
or areto be parties.

(b) If any suchtransactioninvolvedoristoinvolvethepurchaseor saleof property by or totheregistrant or any of itssubsidiaries, otherwise
than in the ordinary course of business, state the cost of the property to the purchaser and the cost thereof to the seller if acquired by
the seller within two years prior to the transaction.

Instructions.

1 Thisitemdoesnotapply toaperson’ sinterest asaprincipal underwriter of securitiesof theregistrant or itssubsidiaries, aninvestment advi ser
or adirector, advisory board member or officer of the registrant or avoting trustee or other holder of securitiesof theregistrant. However,
for the purposes of thisitem no acquisition of assets, directly or indirectly from adirector or officer, shall be deemed madein the ordinary
courseof businessif madeuponabasisor at apricematerially |essfavorablethantheregistrant coul d acquiresimilar assetsfrom other sources.

2 Theinformation need not be given with respect to the redemption of an entire class of securities of theregistrant substantially all of which
was or is outstanding in the hands of the general public; a pro rataredemption in part or aredemption by lot under accepted disinterested
practice, of any such securities; exchanges of such securitiesfor other securities of the registrant pursuant to an offer madeto all holders
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of the class of securitiesacquiredin exchange; the exercise of conversionrights; or asto the purchase of securities pursuant to aninvitation
for tenders extended to all holders of the class.

Item 42. Pending L egal Proceedings

Briefly describeany material pendinglegal proceedings, other than ordinary routinelitigationincidental tothebusiness, whichtheregistrant
or any of itssubsidiariesisaparty or of whichany of their property issubject. Includethenameof thecourtinwhichtheproceedingswereinstituted,
the date instituted and the principal parties thereto. Include similar information as to any such proceedings known to be contemplated by
governmental authorities.

Instructions.

1 Noinformation need be given with respect to any proceeding which involves primarily a claim for damagesif the amount involved,
exclusiveof interest and costs, doesnot exceed 5 percent of thetotal assetsof theregistrant andits subsidiariesonaconsolidated basis.
However, if any proceeding presentsin large degree the same issues as other proceedings pending or known to be contemplated, the
amount involved in such other proceedings shall be included in computing such percentage.

2. Notwithstandingtheforegoing, any bankruptcy, receivership or similar proceedingwithrespect totheregistrant or any of itssignificant
subsidiaries shall be described. Any proceeding to which any affiliated person is a party shall also be described.

Item 43. Financial Statementsand Exhibits

List all financial statements and exhibitsfiled asapart of the registration statement.
(@ Financial statements.
(b) Exhibits.
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Pursuant totherequirementsof thelnvestment Company Act of 1940, theregistrant

SGNATURE

, a corporation organized and existing under the laws of

, hasduly caused thisregistration statement to be signed on itsbehalf by the undersigned, thereunto

duly authorized, and its seal to be hereunto affixed and attested, all in the city of ,

and State of , on the day of , in the year of
Registrant
By:
Attest: (Signature andtitle)
(Signature andtitle)
Instructions.

1 The name of each person shall be typed or printed beneath his signature.

2. If theregistrant is not a corporation, the necessary changes in the form of the signature shall be made.

INSTRUCTIONSASTOFINANCIAL STATEMENTS

1. Registrantand Subsidiaries

(@ Thefollowing financial statements shall befiled for registrant and for each majority-owned subsidiary:

(1) Balance sheet as of the close of the last fiscal year; and

(2 Income statements for each of three fiscal years preceding the date of the balance sheet.

(b) Thefollowing financial statements shall be filed for each subsidiary less than majority-owned:

©

(1) Balance sheet as of the close of the last fiscal year; and

(2 Income statement for the fiscal year preceding the date of the balance sheet.
If thefinancial statementsrequired hereunder for any subsidiarieshave previously been filed with the Commission pursuant to the
Securities Act of 1933, the Securities Exchange Act of 1934, or the Investment Company Act of 1940, such statements may be
incorporated by appropriatereference, provided they meet therequirementsastoformand content of financial statementscurrently
prescribed by Regulation S-X.

Nofinancial statement need befurnished for any subsidiary lessthan majority-owned in respect of whichthereisfiled, within 60 days
after thefiling of this registration statement, an application pursuant to Section 2(a)(9) of the Act for an order from the Commission
determining that such company isnot in fact acontrolled company. Thefiling of financial statementsfor any subsidiary shall not in
any way prejudice the determination by the Commission of an application under Section 2(a)(9) of the Act for an order declaring that
suchcompany isnot, infact, acontrolled company. Intheevent of denial of suchanapplication, theexception provided by thisparagraph
shall be removed retroactive and the requisite financial statementsfor such subsidiary shall be filed within 90 days after such denial.

2. Significant Subsidiaries

@

Financial statements need not be filed for any subsidiary which is not significant, provided that the financial statements of such
subsidiariesmay beomitted only to the extent that the aggregate of the securitiesissued by, and indebtednessof, all subsidiaries, whose
statements are so omitted, which were owned by the registrant as of the end of the last fiscal year covered by financia statements of
theregistrant filed herewith, donot exceed 15% of thetotal assetsof theregistrant asof that date. Notwithstanding Rule1.02 of Regulation
S-X, asubsidiary shall be considered significant if either of the following conditions exists:

() Thesecuritiesissued by, and indebtedness of, the subsidiary which were owned by the registrant and its other subsidiaries as of
the end of the last fiscal year covered by financial statements of the registrant filed herewith exceeded 5% of the assets of the
registrant; or

(2 Thetotal investment income of the subsidiary, or in the case of a non-investment company subsidiary, the net income, exceeds
5% of thetotal investment income of the registrant as shown by the income statement of the registrant filed herewith for the last
fiscal year.
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(b) For the purpose of thisinstruction, theterm “investment income” meansthe aggregate of net operating incomeor lossfromreal estate
and gross income from interest, dividends and all other sources, exclusive of profit or loss on sales of securities or other properties.

3. Predecessor of Registrant

(@ If duringthelast threefiscal yearsprecedingthefiling of theregistration statement, theregistrant haseither (i) emerged frominsolvency
proceedings (such emergence being deemed a succession, for the purpose of this paragraph), or (ii) succeeded to one or more
predecessors and thetotal assets of theregistrant prior to such succession waslessthan 50% of thetotal assetsimmediately thereafter,
thefollowing additional financial statementsshall befiled:

(1) Individual and combined bal ance sheetsof theregistrant and predecessorsasof the statusimmediately beforethetransfer of assets
or emergence from insolvency proceedings;

(2 A balance sheet of theregistrant immediately after thetransfer of assetsor emergence from insolvency proceedings (thisbalance
sheet need not be accompanied by schedules);

(3 Income statements related to each balance sheet filed pursuant to (1). Theincome statements of the registrant and predecessors
prior to emergenceor transfer shall befor such periodsas, when added to the periodscovered by theregistrant’ sincome statements
subsequent to emergenceor transfer, will cover theequival ent of threefiscal yearspreceding thedateof theregistrant’ smost recent
balance sheet filed.

The balance sheetsrequired by this instruction shall be set forth in such form, preferably columnar, asto show in related manner
the bal ance sheets of the registrant and the predecessors, the elimination of inter-company items, the combined balance sheet of the
registrant and all of the predecessors, the changes effected in the succession, and the balance sheet of the registrant after giving effect
to the changes of the succession. By note or otherwise, a brief explanation of the eliminations and changes shall be made.

(b) Notwithstanding the provisions of paragraph (&) the financial statements therein required need not be furnished if both the following
conditionsexist:

() The predecessors of the registrant were totally-held subsidiaries of the registrant, or the registrant having no assets other than
nominal ones succeeded to a single predecessor or to agroup of companies consisting of aparent and one or more subsidiaries;
and

(2 The balance sheet of the registrant immediately after succession was substantially the same as the balance sheet of the single
predecessor, or the consolidated bal ance sheet of the group of predecessors, immediately before succession, except for changes
resulting from the substitution of issuers incident to the succession or from adjustments of an insignificant aggregate amount.

For the purpose of meeting the requirements of paragraph (a) with respect to successions of the types specifiedin (1) and (2) of paragraph
(b), thefinancial statementsof asinglepredecessor or consolidated financial statementsof agroup of predecessorsshall, for any period preceding
the transfer of accounts, be considered financial statements of the registrant.

4. Formand Content of Financial Statements— Application of Regulation S-X

Theform and content of financial statements of investment companies, including supplementary schedules, shall be governed by Articles
2,3,4,6B, 11and 12 of Regulation S-X promul gated under the SecuritiesAct of 1933 and the SecuritiesExchangeA ct of 1934; for non-investment
company subsidiaries, the appropriate Articles of Regulation S-X shall govern.

5. Certification

All financial statements required by the foregoing instructions to be filed shall be certified by an independent public accountant or
accountants in accordance with Article 2 of Regulation S-X.

6. Special Provisions

If, inany case, the statements herein required are inadequate or inappropriate, the Commission may, upon the informal written request of
theregistrant, permit theomission of oneor moreof thestatementshereinrequired andthefilingin substitution therefor of appropriatestatements
of comparablecharacter. The Commissionmay also by informal written noticerequirethefiling of other statementsinadditionto, orinsubstitution
for, the statements herein required in any case where such statements are necessary for a proper presentation of the financial condition of any
person for which financial statements are required, or for which such statements are otherwise necessary for the protection of investors.

7. Historical Financial | nfor mation

Furnish the information specified below for the 7-year period preceding the period for which profit and loss statements are being filed, as
to the accounts of each person for which balance sheet isbeing filed. The information isto be given asto all the accounts specified whether
they are presently being carried on the books or not. Thisinstruction doesnot call for an audit, but only for asurvey or review of the accounts
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named. It should not be detailed beyond a point material to the investor. Information may be omitted, however, asto any person for which
equivalent information for the period has been filed with the Commission pursuant to the Securities Act of 1933 or the Securities Exchange Act
of 1934.

Revaluationsof Assets. If therewereany material increasesor decreasesininvestmentsor other tangible or intangibl e assetsresulting from
revaluing such assets, state—(1) in what year or years such revaluations were made; (2) the amounts of such increases or decreases, and the
accounts affected, including all related entries; and (3) if in connection with such revaluations any related adjustments were made in reserve
accounts, state the accounts and amounts with explanations.

Changesin Certificate Reserves. If therewereany material increasesor decreasesin certificatereserves, resulting fromrestating, eliminating,
or changing the basisfor any of such reserves, identify thereservesand state—(1) Inwhat year or years such increases or decreaseswere made;
(2) the reasons and basis therefor; and (3) the amounts of such increases or decreases, and the accounts affected, including all related entries.

Capital Shares

(@ Iftherewereany material restatementsof capital shareswhichresultedintransfersfrom capital shareliability tosurplusor reserve, state
theamount of each suchrestatement and all rel ated entries. No statement need bemadeasto restatementsresulting fromthe declaration
of share dividends.

(b) If there was an original issue of capital shares, any part of the proceeds of which was credited to accounts other than capital share
accounts, state the title of the class, the accounts and the respective amounts credited thereto.

Premiums and Discount on Securities Retired

(@ If any face-amount certificates or other securitieswere called or otherwiseretired at an amount materially in excess of or lessthan the
reserves maintained or liability therefor at thetime of such retirement, state—(1) Title of the securities; (2) date or dates of retirement;
(3) difference between amount paid on retirement and reserves maintained or certificate or other liability at date of retirement; and (4)
the accounts affected, including all material related entries.

(b) Information need not be given under paragraph (a) asto the retirement of certificates by maturity or by election of certificate holders
to take the cash surrender value or to exercise any other option specifically permitted by the terms of the certificate.

Other Changesin Surplus. If therewereany material increasesor decreasesin surplusother than thoseresulting fromtransactions specified
above, theclosing of the profit and lossaccount or the declaration or payment of dividends, state—(1) theyear or yearsin which suchincreases
or decreases were made; (2) the nature and amounts thereof; and (3) the accounts affected, including all material related entries. Paragraph (c)
under “Revaluations of Property” shall also apply here.

Predecessors. Information shall also be furnished asto any predecessor of the registrant, if:
(8 Theregistrant at the time of succession continued under substantially the same ownership and control as the predecessor; and

(b) The registrant succeeded to either (1) substantially all of the assets of the predecessor, or (2) a substantial portion thereof and such
portion was segregated on the books of the predecessor.

Theinformation shall be furnished from the beginning of the period to the date of succession, not only asto the entries made respectively in
thebooksof the predecessor or the successor, but al so asto the changes affected by means of thetransaction by whichthe assetsweretransferred
from the predecessor, except that no information need be furnished asto any one or more predecessors of the registrant, if such predecessors,
considered in the aggregate, would not constitute a significant predecessor.

Omission of Certain Information. Noinformation need befurnished hereunder asto any subsidiary for the period prior to thedate onwhich
the subsidiary became amajority-owned subsidiary of (1) the registrant, (2) a predecessor for which statements arefiled, or (3) a predecessor
for which information isrequired above.
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INSTRUCTIONSASTOEXHIBITS

Subject to RuleN-4 regardingincorporation by reference, thefollowing exhibitsshall befiled asapart of theregistration statement. Exhibits
shall beappropriately | ettered or numbered for convenient reference. Exhibitsincorporated by reference may bear the designation giveninthe
previousfiling. Whereexhibitsareincorporated by reference, thereferenceshall bemadeinthelist of exhibitsrequired by Item 43. If any contract
isnot in writing, describe the terms of the agreement.

1
2
3
4

14.

16.

17.

A copy of the charter or other instrument of organization as now in effect.
A copy of the existing bylaws or instruments corresponding thereto.
A copy of any voting trust agreement referred to in answer to Item 4.

A specimen or, if a specimen is not available, a copy of each face-amount certificate referred to in Item 15 and a copy of any other
constituent instrument evidencing the rights of certificate holders.

(8 A specimenor, if aspecimenisnot available, acopy of each security referred toin Item 16.

(b) A copy of eachindenture, or other constituent instrument, and amendments and supplementsthereto defining therights of holders
of each security, a specimen or copy of which isrequired to befiled under paragraph (a).

Copiesof all options, warrants and rights referred to in answer to Item 40.

A copy of any contract of guaranty of theregistrant’ s securitiesand any contract of guaranty entered into by the registrant with respect
to the securities of another person.

A copy of each denial, revocation, suspension or other restriction described in answer to Item 25.

(a) A copy of each contract with aprincipal underwriter described in answer to Item 26.

(b) A copy of atypical application form used in connection with the sale of the registrant’ s securities.

(c) A specimen of typical agreements between principal underwriters and deal ers, managers, sales supervisors and salesmen.
(d) Schedulesof salescommissionsreferred toin Item 26(d).

Copiesof al deposit agreementsreferred toin answer to Item 24 or 32.

A copy of each investment advisory agreement described in answer to Item 29.

A copy of any agreement or typical insurance policy referred to in answer to Item 33.

Copiesof all contracts, agreements or arrangementsreferred to in answer to Items 30 and 35.

A copy of each annual report sent to security holderscovering each fiscal year ending after January 1, 1937, exclusive of reports, copies
of which have heretofore been filed with the Commission pursuant to the Act.

A copy of each notice sent to security holders pursuant to Section 19 of the Act prior to the date of the filing of this form.

A schedule showing (i) the amounts periodically credited to each class of security holders' accountsfrom installment payments, and
(it) such other amounts periodically credited to accumul ate the maturity amount of the certificate. Suchinformation shall be stated on
a$1,000 face-amount certificate basisfor theterm of thecertificate.

A copy of every material contract not made in the ordinary course of business which isto be performed in whole or in part at or after
thefiling of the registration statement or which was made not more than 2 years before such filing, except contracts called for by the
foregoinginstructions. Only contractsneed befiled astowhichtheregistrant or asubsidiary of theregistrantisaparty or hassucceeded
to a party by assumption or assignment, or in which the registrant or such subsidiary has a beneficial interest.

SEC’sCallection of I nformation

An agency may not conduct or sponsor, and aperson isnot required to respond to, acollection of information unlessit displaysacurrently valid
control number. Filing of thisFormismandatory. Section 8(b) of the Investment Company Act of 1940 (“ 1940 Act”) and therulesthereunder
reguire investment companies to file aregistration statement under the 1940 Act. The Commission staff uses the information to provide the
Commission, investors, and the public with certain basi ¢ informati on about investment companies. Theinformation collected on Form N-8b-4
ispublicly available. Any member of the public may direct to the Commission any comments concerning the accuracy of the burden estimate
of this Form and any suggestions for reducing the burden of the Form. This collection of information has been reviewed by the Office of
Management and Budget in accordance with the clearance requirements of 44 U.S.C. § 3507.
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