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GDP On a Path of Sustained Growth
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GDP On a Path of Sustained Growth
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President Bush Signs 
Jobs and Growth Act 

(May 2003)

President Bush Signs 
Jobs and Growth Act 

(May 2003)

4.3 % GDP Growth for 
the 3rd Quarter of 2005
4.3 % GDP Growth for 
the 3rd Quarter of 2005
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Federal Revenues Rising
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President Bush Signs 
Jobs and Growth Act 

(May 2003)

FY2005 - $2.15 Trillion 
Highest Level of Federal 

Receipts in History
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Real Average Annual GDP Growth
2001-2005
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Real Personal Consumption 
Expenditures
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Prior May 2003, Real 
PCE growing by 2.3% 

per year Following the 
Enactment of the 

Jobs and Growth Act, 
Real PCE growing by 

3.8% per year

Source: Bureau of Economic Analysis, US Department of Commerce
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Household Net Worth
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President Bush Signs 
Jobs and Growth Act 

(May 2003)

Household Net Worth 
Exceeds $50 Trillion in 

Third Quarter 2005

Source: Federal Reserve Board
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Real Business Investment
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Nonresidental Fixed 

Investment was 
Falling 

Since the Enactment 
of the Jobs and 

Growth Act, Real 
Investment Increased 

by 22%

Source: Bureau of Economic Analysis, US Department of Coummerce
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Real Exports
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Since Enactment of 
the Jobs and Growth 
Act, Export Growth 
has been averaging 

over 8% per year

Source: Bureau of  the Census, US Department of Coummerce
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More Americans are Working than Ever Before

Number of Americans Working as Measured by the
Household Survey, Nov. 1995-Nov. 2005 (in millions, seasonally adjusted)
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Widespread Jobs Recovery in Key Growth Sectors

Industry Sector Employment Change Since Jobs Recovery Began as Measured by the 
Establishment Survey, May 2003 to Nov. 2005 (in thousands, seasonally adjusted)
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Strong Recovery in High Paying Jobs

Change in Average Employment by Occupation Based on Household Survey, Average for 12 Months 
Ending November 2005 to Average for 12 Months Ending November 2003 (in Thousands).  Occupations 

Ranked by September 2005 Compensation.
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Smaller Firms Have Led the Recovery

Cumulative Quarterly Net Employment Change, 2nd Quarter 2003 to 1st Quarter 
2005 by Firm Size Based on BLS BEDS Data (in thousands, seasonally adjusted)
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