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maturity date after the six-month pe-
riod. In the case of a share certificate 
that matures within the six-month 
grace period that is renewed at the 
same dollar amount, either with or 
without accrued dividends having been 
added to the principal amount, and for 
the same term as the original share 
certificate, the separate insurance ap-
plies to the renewed share certificate 
until the first maturity date after the 
six-month period. A share certificate 
that matures within the six-month 
grace period that is renewed on any 
other basis, or that is not renewed, is 
separately insured only until the end of 
the six-month grace period. 

[51 FR 37560, Oct. 23, 1986, as amended at 65 
FR 34924, June 1, 2000; 68 FR 75114, Dec. 30, 
2003; 71 FR 14635, Mar. 23, 2006] 

§ 745.3 Single ownership accounts. 
(a) Funds owned by an individual and 

deposited in the manner set forth 
below shall be added together and in-
sured up to the SMSIA in the aggre-
gate. 

(1) Individual accounts. Funds owned 
by an individual (or by the husband- 
wife community of which the indi-
vidual is a member) and deposited in 
one or more accounts in the individ-
ual’s own name shall be insured up to 
the SMSIA in the aggregate. 

(2) Accounts held by agents or nomi-
nees. Funds owned by a principal and 
deposited in one or more accounts in 
the name or names of agents or nomi-
nees shall be added to any individual 
account of the principal and insured up 
to the SMSIA in the aggregate. This 
applies to interests created in qualified 
tuition savings programs established in 
connection with section 529 of the In-
ternal Revenue Code (26 U.S.C. 529). 

(3) Custodial loan accounts. Loan pay-
ments received by a Federal credit 
union prior to remittance to other par-
ties to whom the loan was sold pursu-
ant to section 107(13) of the Federal 
Credit Union Act and § 701.23 of NCUA’s 
Regulations shall be considered to be 
funds owned by the borrower and shall 
be added to any individual accounts of 
the borrower and insured up to the 
SMSIA in the aggregate. 

(b) Funds held by a guardian, custo-
dian, or conservator for the benefit of 
his ward or for the benefit of a minor 

under a Uniform Gifts to Minors Act 
and deposited in one or more accounts 
in the name of the guardian, custodian, 
or conservator are insured up to the 
SMSIA in the aggregate, separately 
from any other accounts of the guard-
ian, custodian, conservator, ward, or 
minor. 

[51 FR 37560, Oct. 23, 1986, as amended at 71 
FR 14635, Mar. 23, 2006] 

§ 745.4 Revocable trust accounts. 
(a) For purposes of this part, the 

term ‘‘revocable trust account’’ in-
cludes a testamentary account, ten-
tative or ‘‘Totten’’ trust account, 
‘‘payable-on-death’’ account, or any 
similar account which evidences an in-
tention that the funds shall pass on the 
death of the owner of the funds to a 
named beneficiary. 

(b) If the named beneficiary of a rev-
ocable trust account is a spouse, child, 
grandchild, parent, brother or sister of 
the account owner, the account shall 
be insured up to the SMSIA in the ag-
gregate as to each such beneficiary, 
separately from any other accounts of 
the owner or beneficiary, regardless of 
the membership status of the bene-
ficiary. 

(c) If the named beneficiary of a rev-
ocable trust account is other than the 
spouse, child, grandchild, parent, 
brother or sister of the account owner, 
the funds corresponding to that bene-
ficiary shall be treated as an individ-
ually owned account of the owner, ag-
gregated with any other individually 
owned accounts of the owner, and in-
sured up to the SMSIA. For example, if 
A establishes an account payable upon 
death to his nephew, the account would 
be insured as an individual account 
owned by A. Similarly, if B establishes 
an account payable upon death to her 
husband, son and nephew, two-thirds of 
the account balance would be eligible 
for revocable trust account coverage up 
to twice the SMSIA corresponding to 
the two qualifying beneficiaries, the 
spouse and child. The amount cor-
responding to the non-qualifying bene-
ficiary, the nephew, would be deemed 
to be owned by B as an individual ac-
count and insured accordingly. 

(d) For purposes of this section, the 
term ‘‘child’’ includes the biological, 
adopted or step-child of the owner; the 
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