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§ 1220.115 Net market price.
The term net market price means—
(a) except as provided in paragraph

(b) of this section, the sales price, or
other value received by a producer for
soybeans after adjustments for any
premium or discount based on grading
or quality factors, as determined by
the Secretary; or

(b) For soybeans pledged as collateral
for a loan issued under any Commodity
Credit Corporation price support loan
program, and where the soybeans are
forfeited by the producer in lieu of loan
repayment, the principal amount of the
loan.

[56 FR 31049, July 9, 1991, as amended at 56
FR 42923, Aug. 30, 1991; 57 FR 31095, July 14,
1992]

§ 1220.116 Part and subpart.
Part means the Soybean Promotion

and Research Order and all rules and
regulations issued pursuant to the Act
and the Order, and the Order itself
shall be a ‘‘Subpart’’ of such part.

§ 1220.117 Plans and projects.
Plans and Projects means promotion,

research, consumer information, and
industry information plans, studies, or
projects pursuant to § 1220.230.

§ 1220.118 Person.
The term person means any indi-

vidual, group of individuals, partner-
ship, corporation, association, coopera-
tive, or any other legal entity.

§ 1220.119 Producer.
The term producer means any person

engaged in the growing of soybeans in
the United States who owns, or who
shares the ownership and risk of loss
of, such soybeans.

§ 1220.120 [Reserved]

§ 1220.121 Promotion.
The term promotion means any ac-

tion, including paid advertising, tech-
nical assistance, and trade servicing
activities, to enhance the image or de-
sirability of soybeans or soybean prod-
ucts in domestic and foreign markets,
and any activity designed to commu-
nicate to consumers, importers, proc-
essors, wholesalers, retailers, govern-

ment officials, or other information re-
lating to the positive attributes of soy-
beans or soybean products or the bene-
fits of importation, use, or distribution
of soybeans and soybean products.

§ 1220.122 Qualified State Soybean
Board.

The term Qualified State Soybean
Board means a State soybean pro-
motion entity that is authorized by
State law and elects to be the Qualified
State Soybean Board for the State in
which it operates pursuant to
§ 1220.228(a)(1). If no such entity exists
in a State, the term Qualified State Soy-
bean Board means a soybean producer-
governed entity—

(a) That is organized and operating
within a State;

(b) That receives voluntary contribu-
tions and conducts soybean promotion,
research, consumer information, or in-
dustry information programs; and

(c) That meets the criteria, estab-
lished by the Board and approved by
the Secretary, relating to the quali-
fications of such entity to perform its
duties under this part as determined by
the Board, and is certified by the Board
under § 1220.228(a)(2), with the approval
of the Secretary.

§ 1220.123 Referendum.

The term Referendum means a ref-
erendum, other than referenda defined
in § 1220.106 and § 1220.124, to be con-
ducted by the Secretary pursuant to
the Act whereby producers shall be
given the opportunity to vote to deter-
mine whether the continuance of this
subpart is favored by a majority of pro-
ducers voting.

§ 1220.124 [Reserved]

§ 1220.125 Research.

The term research means any type of
study to advance the image, desir-
ability, marketability, production,
product development, quality, or func-
tional or nutritional value of soybeans
or soybean products, including any re-
search activity designed to identify
and analyze barriers to export sales of
soybeans and soybean products.
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