
Table 1163. Mortgage Originations and Delinquency and Foreclosure Rates:
1990 to 2006

[In percent, except as indicated (459 represents $459,000,000,000). Covers one- to four-family residential nonfarm mortgage
loans. Mortgage origination is the making of a new mortgage]

Item 1990 1995 2000 2001 2002 2003 2004 2005 2006

MORTGAGE ORIGINATIONS
Total (bil. dol.). . . . . . . . . . . 459 640 1,139 2,243 2,854 3,812 2,773 2,908 2,815

Purchase (bil. dol.) . . . . . . . . . . . . . 389 494 905 960 1,097 1,280 1,309 1,512 1,459
Refinance (bil. dol.) . . . . . . . . . . . . . 70 145 234 1,283 1,757 2,532 1,463 1,397 1,357

DELINQUENCY RATES 1

Total . . . . . . . . . . . . . . . . . 4.7 4.2 4.4 5.1 5.1 4.7 4.5 4.5 4.6
Prime conventional loans . . . . . . . . . (NA) (NA) 2.3 2.7 2.6 2.5 2.3 2.3 2.4
Subprime conventional loans . . . . . . (NA) (NA) 11.9 14.0 14.3 12.2 10.8 10.8 12.3
Federal Housing Administration loans . 6.7 7.6 9.1 10.8 11.5 12.2 12.2 12.5 12.7
Veterans Administration loans . . . . . . 6.3 6.4 6.8 7.7 7.9 8.0 7.3 7.0 6.7

FORECLOSURE RATES 2

Total . . . . . . . . . . . . . . . . . 0.9 0.9 1.2 1.5 1.5 1.3 1.2 1.0 1.2
Prime conventional loans . . . . . . . . . (NA) (NA) 0.4 0.5 0.5 0.6 0.5 0.4 0.5
Subprime conventional loans . . . . . . (NA) (NA) 9.4 9.4 8.0 5.6 3.8 3.3 4.5
Federal Housing Administration loans . 1.3 1.3 1.7 2.2 2.8 2.9 2.7 2.3 1.9
Veterans Administration loans . . . . . . 1.2 1.3 1.2 1.3 1.6 1.6 1.5 1.1 1.0

NA Not available. 1 Number of loans delinquent 30 days or more as percentage of mortgage loans serviced in survey.
Annual average of quarterly figures. 2 Percentage of loans in the foreclosure process at year-end, not seasonally adjusted.

Source: Mortgage Bankers Association of America, Washington, DC, ‘‘1-4 Family Mortgage Originations 1990−2005’’;
<http://www.mbaa.org/ResearchandForecasts/MarketEnvironment/1-4FamilyMortgageOriginations1990-2005.htm>; accessed 16
June 2006; and National Delinquency Survey, quarterly, and unpublished data.

Table 1164. Delinquency Rates on Loans at Insured Commercial Banks:
1990 to 2006

[In percent. Annual averages of quarterly figures, not seasonally adjusted. Delinquent loans are those past due 30 days or more
and still accruing interest as well as those in nonaccrual status. They are measured as a percentage of end-of-period loans]

Type of loan 1990 1995 2000 2001 2002 2003 2004 2005 2006

Total loans. . . . . . . . . . . . . . . 5.33 2.48 2.18 2.61 2.69 2.33 1.80 1.57 1.57

Real estate . . . . . . . . . . . . . . . . . . 6.10 2.94 1.89 2.13 1.99 1.76 1.44 1.38 1.48
Residential 1 . . . . . . . . . . . . . . . . (NA) 2.20 2.11 2.29 2.11 1.83 1.55 1.55 1.73
Commercial 2 . . . . . . . . . . . . . . . (NA) 3.94 1.49 1.79 1.71 1.54 1.20 1.07 1.11

Consumer . . . . . . . . . . . . . . . . . . . 3.83 3.09 3.55 3.67 3.51 3.28 3.08 2.81 2.90
Credit cards . . . . . . . . . . . . . . . . (NA) 3.74 4.50 4.86 4.87 4.47 4.11 3.70 4.01
Other . . . . . . . . . . . . . . . . . . . . (NA) 2.67 2.98 3.03 2.79 2.67 2.46 2.23 2.21

Leases . . . . . . . . . . . . . . . . . . . . . 1.97 0.79 1.59 2.11 2.24 1.91 1.33 1.28 1.26
Commercial and industrial . . . . . . . . 5.34 1.95 2.22 3.08 3.84 3.34 2.19 1.51 1.28
Agricultural . . . . . . . . . . . . . . . . . . 3.84 2.50 2.54 2.63 2.51 2.50 1.68 1.30 1.31

NA Not available. 1 Residential real estate loans include loans secured by one- to four-family properties, including home
equity lines of credit. 2 Commercial real estate loans include construction and land development loans, loans secured by
multifamily residences, and loans secured by nonfarm, nonresidential real estate.

Source: Federal Financial Institutions Examination Council (FFIEC), Consolidated Reports of Condition and Income
(1990−2000: FFIEC 031 through 034; beginning 2001: FFIEC 031 & 041).

Table 1165. Money Stock: 1990 to 2006
[In billions of dollars (825 represents $825,000,000,000). As of December. Seasonally adjusted averages of daily figures]

Item 1990 1995 1999 2000 2001 2002 2003 2004 2005 2006

M1, total . . . . . . . . . . . . . . 825 1,127 1,123 1,088 1,182 1,219 1,306 1,375 1,373 1,366
Currency 1. . . . . . . . . . . . . . . . . . 246 372 518 531 581 626 663 698 724 750
Travelers’ checks 2 . . . . . . . . . . . . 8 9 9 8 8 8 8 8 7 7
Demand deposits 3 . . . . . . . . . . . . 277 389 353 310 336 306 325 342 324 306
Other checkable deposits 4. . . . . . . 294 357 243 238 257 279 310 327 317 303

M2, total . . . . . . . . . . . . . . 3,279 3,641 4,649 4,931 5,451 5,801 6,062 6,412 6,669 7,021
M1 . . . . . . . . . . . . . . . . . . . . . . . 825 1,127 1,123 1,088 1,182 1,219 1,306 1,375 1,373 1,366
Non-M1 components of M2. . . . . . . 2,454 2,514 3,526 3,844 4,269 4,582 4,756 5,036 5,296 5,655

Retail money funds . . . . . . . . . . 358 448 831 921 982 910 777 701 703 803
Savings deposits (including
MMDAs 5) . . . . . . . . . . . . . . . 923 1,134 1,740 1,878 2,313 2,779 3,169 3,518 3,619 3,688
Commercial banks . . . . . . . . . 581 775 1,289 1,424 1,739 2,061 2,337 2,631 2,770 2,895
Thrift institutions. . . . . . . . . . . 342 360 452 454 573 718 831 887 849 792

Small time deposits 6 . . . . . . . . . 1,173 931 955 1,045 975 892 810 818 975 1,164
Commercial banks . . . . . . . . . 611 575 635 700 635 590 537 546 635 765
Thrift institutions. . . . . . . . . . . 563 357 320 345 340 302 274 272 340 399

1 Currency outside U.S. Treasury, Federal Reserve Banks and the vaults of depository institutions. 2 Outstanding amount
of U.S. dollar-denominated travelers’ checks of nonbank issuers. Travelers’ checks issued by depository institutions are included
in demand deposits. 3 Demand deposits at domestically chartered commercial banks, U.S. branches and agencies of foreign
banks, and Edge Act corporations (excluding those amounts held by depository institutions, the U.S. government, and foreign
banks and official institutions) less cash items in the process of collection and Federal Reserve float. 4 Negotiable order of
withdrawal (NOW) and automatic transfer service (ATS) balances at domestically chartered commercial banks, U.S. branches, and
agencies of foreign banks, Edge Act corporations, and thrift institutions, credit union share draft balances, and demand deposits
at thrift institutions. 5 Money market deposit accounts (MMDAs). 6 Small-denomination time deposits are those issued in
amounts of less than $100,000. All Individual Retirement Account (IRA) and Keogh account balances at commercial banks and
thrift institutions are subtracted from small time deposits.

Source: Board of Governors of the Federal Reserve System, Statistical Supplement to the Federal Reserve Bulletin, monthly,
and Money Stock Measures, Federal Reserve Statistical Release H.6, weekly.
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