Table 1167. Bond Yields: 1980 to 2006

[Percent per year. Annual averages of daily figures, except as indicated]

Type 1980 1985 1990 1995 2000 2001 2002 2003 2004 2005 2006
U.S. Treasury, constant maturities: " 2
T-year. ........... ... 12.00 842 789 594 6.11 349 200 124 189 362 494
2-year. . .. 11.73 927 816 6.15 626 383 264 165 238 385 4.82
3-year. . ... ... 1151 964 826 625 622 409 310 210 278 3.93 4.77
S-year. ... ... ... 11.45 10.12 837 6.38 6.16 456 382 297 343 4.05 4.75
7-year. . ... 11.40 1050 852 650 620 488 430 352 387 4.15 476
10-year....................... 11.43 10.62 855 6.57 6.03 502 461 401 427 429 4.80
20-year. . ... (NA) (NA) (NA) 6.95 6.23 563 543 496 504 464 5.00
State and local govt. bonds, Aaa rating 3. .| 784 860 696 579 558 501 487 452 450 428 4.15
State and local govt. bonds, Baa rating 3..] 899 959 730 605 619 575 564 520 509 486 4.71
Municipal (Bond Buyer, 20 bonds). . .. . .. 855 911 727 595 571 515 504 475 468 440 4.40
High-grade municipal bonds
(Standard & Poor’s) F 851 918 725 595 577 519 505 473 463 429 4.42
Corporate Aaa rating/seasoned &5 . 1194 1137 932 759 762 7.08 649 566 563 523 559
Corporate Baa rating/seasoned S 13.67 1272 1036 820 837 795 780 6.76 6.39 6.06 6.48
Corporate seasoned, all industries LA 12.75 1205 9.77 783 798 749 710 624 6.00 557 598

NA Not available. ' Yields on actively traded non-inflation-indexed issues adjusted to constant maturities. Data from U.S.
Treasury. Through 1995, yields are based on closing bid prices quoted b)é at least five dealers. Beginning 2000, yields are
based on closing indicative prices quoted by secondary market participants. Data from Moody’s Investors Service, New York,
NY. Source: U.S. Council of Economic Advisors, Economic Indicators, monthly 5 Moody’s Aaa rates through December 6,
%00(1!, areI average of Aaa utility and Aaa industrial bond rates. As of December 7, 2001, these rates are averages of Aaa industrial

onds only.

Source: Board of Governors of the Federal Reserve System, Statistical Supplement to the Federal Reserve Bulletin, monthly.



