
Jonathan Katz 
Secretary, SEC 

1~ NO. $7 - -
Re: New ~ a n d a t o r y  Redernptiot-s 

Dear S i  r 
we are nervous about the New ~ u l e  f o r  a ~ a n d a t o r y  

Redemption Fees f o r  Redeemable Securi tes  . we manage several 
Retirement keoghs and 1ans.The software changes w i l l  be cos t l y  
f o r  our o f f i c e .  TO cI:ange our software t o  c o l l e c t  a11 t h i s  
in format ion w i l l  cost  over 8280,000 do l l a r s ,  something we cannot 
a f ford  for  some t ime t o  come. Mutual fund companies can absorb 
these kinds o f  fees but  not  small businesses such as ours. 

Barry Emerson 
4494 Don ~ i l a g r o  Dr ive 
LOSAngel es, California 


