
 City of Albuquerque, New Mexico 
 Comprehensive Annual Financial Report 
 Year ended June 30, 2004 
 
 TABLE OF CONTENTS  
Exhibit/ 
Schedule  Page 
 

- i - 

 INTRODUCTORY SECTION 
 
  Letter of Transmittal ............................................................................................................................................................ 1 
  Certificate of Achievement for Excellence in Financial Reporting ................................................................................... 8 
  Distinguished Budget Presentation Award ......................................................................................................................... 9 
  Principal Officials ................................................................................................................................................................. 10 
  Organization Chart ............................................................................................................................................................... 11 
  Contributors .......................................................................................................................................................................... 12 
 
 FINANCIAL SECTION 
 
  Independent Auditors' Report ............................................................................................................................................. 13 
  Management Discussion and Analysis ................................................................................................................................ 15 
  Basic Financial Statements: 
   Government-Wide Financial Statements: 
A-1    Statement of Net Assets ................................................................................................................................................ 28 
A-2    Statement of Activities .................................................................................................................................................. 30 
   Fund Financial Statements: 
    Governmental Funds: 
A-3     Balance Sheet - Governmental Funds ..................................................................................................................... 32 
A-4     Statement of Revenues, Expenditures, and Changes in Fund Balances - Governmental Funds ........................ 37 
     Statements of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual: 
A-5      General Fund ......................................................................................................................................................... 40 
A-6      Corrections and Detention Fund ......................................................................................................................... 46 
    Proprietary Funds: 
A-7     Statement of Net Assets - Proprietary Funds .......................................................................................................... 47 
A-8     Statement of Revenues, Expenses, and Changes in Fund Net Assets - Proprietary Funds ................................. 51 
A-9     Statement of Cash Flows - Proprietary Funds ........................................................................................................ 53 
    Fiduciary Funds: 
A-10     Statement of Fiduciary Assets and Liabilities ......................................................................................................... 57 
 
   Notes to the Financial Statements: 
     1. The Financial Reporting Entity ............................................................................................................................... 58 
     2. Summary of Significant Accounting Policies .......................................................................................................... 58 
     3. Reconciliation of Government-Wide and Fund Financial Statements ................................................................. 66 
     4. Cash and Cash Equivalents ...................................................................................................................................... 68 
     5. Taxes, Accounts and Notes Receivable .................................................................................................................... 71 
      6. Interfund Receivable and Payable ........................................................................................................................... 72 
     7. Interfund Advances .................................................................................................................................................. 72 
     8. Capital Assets ............................................................................................................................................................ 73 
     9. Restricted Assets ....................................................................................................................................................... 76 
   10. Long-Term Obligations ............................................................................................................................................ 76 
   11. Demand Bonds .......................................................................................................................................................... 83 
   12. Refunded Bonds ........................................................................................................................................................ 83 
   13. Conduit Bonds ........................................................................................................................................................... 84 
   14. Deficit Fund Equities ................................................................................................................................................ 84 
   15. Interfund Transfers .................................................................................................................................................. 85 
   16. Segment Information ................................................................................................................................................ 86 
   17. Defined Benefit Pension Plan ................................................................................................................................... 87 
   18. Post-Employment Benefits ....................................................................................................................................... 88 
   19. Deferred Compensation ............................................................................................................................................ 88 
   20. Landfill Closure and Post Closure Care Cost ......................................................................................................... 89 
   21. Risk Management ..................................................................................................................................................... 89 
   22. Restatement of Prior Year Fund Balances and Net Assets .................................................................................... 90 
   23. Albuquerque Bernalillo County Water Utility Authority – Component Unit ..................................................... 91 
   24. Commitments and Contingencies ............................................................................................................................ 91 
   25. Subsequent Events .................................................................................................................................................... 93 
 



 City of Albuquerque, New Mexico 
 Comprehensive Annual Financial Report 
 Year ended June 30, 2004 
 
 TABLE OF CONTENTS  
Exhibit/ 
Schedule  Page 
 

- ii - 

 
 FINANCIAL SECTION, continued 
 
  Combining Financial Statements and Supplementary Information: 
   Major Governmental Funds: 
    Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual: 
B-1     General Obligation Bond Debt Service Fund ......................................................................................................... 94 
    Capital Acquisitions Fund: 
cp1.1     Schedule of Revenues, Expenditures, and Changes in Project Fund Balances by Purpose ................................ 95 
cp1.2     Schedule of Expenditures Compared to Appropriations by Purpose ................................................................... 99 
 
   Nonmajor Governmental Funds - Fund Types: 
    Descriptions of Nonmajor Governmental Funds ........................................................................................................ 100 
C-1    Combining Balance Sheet - Nonmajor Governmental Funds ................................................................................... 102 
C-2    Combining Statement of Revenues, Expenditures, and Changes in Fund Balances - Nonmajor  
     Governmental Funds ................................................................................................................................................ 103 
 
   Nonmajor Governmental Funds - Special Revenue Funds: 
D-1    Combining Balance Sheet - Nonmajor Governmental Funds - Special Revenue .................................................... 104 
D-2    Combining Statement of Revenues, Expenditures, and Changes in Fund Balances - Nonmajor  
     Governmental Funds - Special Revenue ................................................................................................................. 108 
    Statements of Revenues, Expenditures, and Changes in Fund Balances – Budget and Actual: 
D-3     Air Quality Fund ....................................................................................................................................................... 112 
D-4     City/County Facilities Fund ..................................................................................................................................... 113 
D-5     False Alarm Enforcement and Education Fund ..................................................................................................... 114 
D-6     Fire Fund ................................................................................................................................................................... 115 
D-7     Gas Tax Road Fund .................................................................................................................................................. 116 
D-8     Lodgers Tax Fund ..................................................................................................................................................... 117 
D-9     Plaza Del Sol Building Fund ..................................................................................................................................... 118 
D-10     Recreation Fund ........................................................................................................................................................ 119 
D-11     Acquisition and Management of Open Space Expenditures Fund ....................................................................... 120 
    Schedules of Revenues, Expenditures, and Changes in Fund Balances – Budget and Actual: 
sr.1     Albuquerque Biological Park Projects Fund .......................................................................................................... 121 
sr.2     City/County Projects Fund ....................................................................................................................................... 122 
sr.3     City Housing Fund .................................................................................................................................................... 123 
sr.4     Community Development Fund ............................................................................................................................... 124 
sr.5     Culture and Recreation Projects Fund ................................................................................................................... 125 
sr.6     Housing and Neighborhood Economic Development Fund ................................................................................... 126 
sr.7     Law Enforcement Protection Fund ......................................................................................................................... 127 
sr.8     Metropolitan Redevelopment Fund ......................................................................................................................... 128 
sr.9     Operating Grants Fund ............................................................................................................................................ 129 
sr.10     Urban Enhancement Expenditures Fund ............................................................................................................... 131 
 
   Nonmajor Governmental Funds - Debt Service Funds: 
E-1    Combining Balance Sheet - Nonmajor Governmental Funds - Debt Service ........................................................... 132 
E-2    Combining Statement of Revenues, Expenditures, and Changes in Fund Balances - Nonmajor  
     Governmental Funds - Debt Service ........................................................................................................................ 133 
    Statements of Revenues, Expenditures, and Changes in Fund Balances – Budget and Actual: 
E-3     Sales Tax Refunding Debt Service Fund ................................................................................................................. 134 
E-4     City/County Building Debt Service Fund ............................................................................................................... 135 
 
   Nonmajor Governmental Funds - Capital Projects Funds: 
F-1    Combining Balance Sheet - Nonmajor Governmental Funds - Capital Projects ..................................................... 136 
F-2    Combining Statement of Revenues, Expenditures, and Changes in Fund Balances - Nonmajor  
     Governmental Funds - Capital Projects .................................................................................................................. 137 
    Schedules of Revenues, Expenditures, and Changes in Project Fund Balances by Purpose: 
cp2.1     Quality of Life Fund ................................................................................................................................................. 138 
cp2.2     Vehicle and Equipment Replacement Fund ............................................................................................................ 140 
cp2.3    Schedule of Expenditures Compared to Appropriations by Purpose – Certain Capital Projects Funds .............. 141 



 City of Albuquerque, New Mexico 
 Comprehensive Annual Financial Report 
 Year ended June 30, 2004 
 
 TABLE OF CONTENTS  
Exhibit/ 
Schedule  Page 
 

- iii - 

 FINANCIAL SECTION, continued 
  Combining Financial Statements and Supplementary Information, continued: 
   Nonmajor Governmental Funds - All Permanent Funds: 
G-1    Combining Balance Sheet - Nonmajor Governmental Funds - All Permanent Funds ............................................ 142 
G-2    Combining Statement of Revenues, Expenditures, and Changes in Fund Balances - Nonmajor  
     Governmental Funds - All Permanent Funds ......................................................................................................... 143 
 
   Major Enterprise Funds: 
    Statements of Revenues, Expenses, and Changes in Fund Net Assets - Budget and Actual: 
H-1     Airport Fund ............................................................................................................................................................. 144 
H-2     Refuse Disposal Fund ............................................................................................................................................... 145 
H-3     Transit Fund .............................................................................................................................................................. 146 
    Schedules of Debt Service Requirements to Maturity:  
enm.1     Airport Fund ............................................................................................................................................................. 147 
enm.2     Refuse Disposal Fund ............................................................................................................................................... 148 
 
   Nonmajor Proprietary Funds - Enterprise Funds: 
    Descriptions of Nonmajor Enterprise Funds .............................................................................................................. 149 
I-1    Combining Statement of Net Assets - Nonmajor Proprietary Funds - Enterprise Funds ....................................... 150 
I-2    Combining Statement of Revenues, Expenses, and Changes in Fund Net Assets - Nonmajor  
     Proprietary Funds - Enterprise Funds .................................................................................................................... 154 
I-3    Combining Statement of Cash Flows - Nonmajor Proprietary Funds - Enterprise Funds ..................................... 156 
    Statements of Revenues, Expenses, and Changes in Fund Net Assets – Budget and Actual:  
en.1     Golf Course Fund ...................................................................................................................................................... 160 
en.2     Apartments Fund ...................................................................................................................................................... 161 
en.3     Parking Facilities Fund ............................................................................................................................................ 162 
en.4     Stadium Fund ............................................................................................................................................................ 163 
en.5    Combining Schedule of Debt Service Requirements to Maturity ............................................................................. 164 
 
   Internal Service Funds: 
    Descriptions of Internal Service Funds ....................................................................................................................... 166 
J-1    Combining Statement of Net Assets - Internal Service Funds ................................................................................... 167 
J-2    Combining Statement of Revenues, Expenses, and Changes in Fund Net Assets - Internal Service Funds .......... 169 
J-3    Combining Statement of Cash Flows - Internal Service Funds ................................................................................. 171 
    Schedules of Revenues, Expenses, and Changes in Fund Net Assets – Budget and Actual:  
is.1     Communications Fund ............................................................................................................................................. 173 
is.2     Employee Insurance Fund ........................................................................................................................................ 174 
is.3     Fleet Management Fund ........................................................................................................................................... 175 
is.4     Risk Management Fund ........................................................................................................................................... 176 
is.5     Supplies Inventory Management Fund ................................................................................................................... 177 
 
   Agency Fund: 
K-1    Statement of Changes in Assets and Liabilities .......................................................................................................... 178 
fi.1    Schedule of Changes in Funds Held for Others .......................................................................................................... 179 
 
   Other Supplementary Schedules: 
ag.1    Schedule of Capital Assets at Cost by Fund ................................................................................................................ 180 
ag.2    Schedule of Capital Assets at Cost by Function  and Activity ................................................................................... 181 
ag.3    Schedule of Changes in Capital Assets by Function  and Activity ............................................................................ 183 
 
t.1   Schedule of Transfers Between Funds ............................................................................................................................ 185 
 



 City of Albuquerque, New Mexico 
 Comprehensive Annual Financial Report 
 Year ended June 30, 2004 
 
 TABLE OF CONTENTS  
Exhibit/ 
Schedule  Page 
 

- iv - 

 STATISTICAL SECTION - UNAUDITED 
Table 
 
I  General Fund Revenues, Expenditures, Transfers, and Fund Balances – Last Ten Fiscal Years .................................. 186 
II  Property Tax Billings and Collections – Last Ten Fiscal Years ........................................................................................ 190 
III  Compositions of Net Taxable Valuation – Last Ten Fiscal Years ..................................................................................... 191 
IV  Property Tax Mill Rates – All Direct and Overlapping Governments – Last Ten Fiscal Years .................................... 192 
V  Ratio of Net General Bonded Debt to Taxable Value and Net General Bonded Debt 
   Per Capita – Last Ten Fiscal Years ................................................................................................................................. 193 
VI  Computation of Legal Debt Margin for General Obligation Bonds 
   Other than for Water and Sewer Purposes ..................................................................................................................... 194 
VII  Computation of Direct and Overlapping General Obligation Debt .................................................................................. 195 
VIII  Ratio of Annual Debt Service for General Bonded Debt to Total General Fund 
   Expenditures – Last Ten Fiscal Years ............................................................................................................................. 196 
IX  Special Assessments Collections – Last Ten Fiscal Years .................................................................................................. 197 
X  Revenue Bond Debt Service Coverage – Last Ten Fiscal Years ....................................................................................... 198 
XI  Demographic Statistics ......................................................................................................................................................... 200 
XII  Estimated Nonagricultural Wage and Salary Employment (Jobs) – 
   Albuquerque MSA – Last Ten Calendar Years ............................................................................................................. 202 
XIII  Property Values and Construction Permits – Last Ten Fiscal Years ............................................................................... 203 
XIV  Principal Taxpayers .............................................................................................................................................................. 204 
XV  Miscellaneous Statistics ........................................................................................................................................................ 205 
XVI  Schedule of Insurance Policies in Force .............................................................................................................................. 207 
 
 SINGLE AUDIT INFORMATION 
 
  Schedule of Expenditures of Federal Awards ..................................................................................................................... 209 
  Notes to the Schedule of Expenditures of Federal Awards ................................................................................................ 215 
  Reconciliation of Schedule of Expenditures of Federal Awards to Financial Statements ............................................... 221 
  Financial Data Schedule – Albuquerque Public Housing Authority ................................................................................ 222 
  Report on Internal Control Over Financial Reporting And on Compliance and Other Matters Based  
   on an Audit of Financial Statements Performed in Accordance with Government Auditing Standards ..................... 230 
  Report on Compliance with Requirements Applicable to Each Major Program 
   and Internal Control Over Compliance in Accordance with OMB Circular A-133 ................................................... 232 
  Schedule of Findings and Questioned Costs ....................................................................................................................... 234 
  Status of Prior Year Audit Recommendations ................................................................................................................... 264 
 
 STATE COMPLIANCE AND OPERATIONAL FINDINGS 
 
  Schedule of Deposits and Investments by Financial Institutions ...................................................................................... 265 
  Schedule of Pledged Collateral by Financial Institutions .................................................................................................. 267 
  Joint Powers Agreements ..................................................................................................................................................... 268 
  Exit Conference ..................................................................................................................................................................... 276 
 


