CITY OF ALBUQUERQUE
REVENUE BOND DEBT SERVICE COVERAGE
LAST TEN FISCAL YEARS
(In thousands of dollars)

1990 1991 1992
Sales Tax Revenue Bonds
Revenues $ 95367 $ 95833 $ 101,085
Debt service* 9,537 6,910 9,030
Debt service coverageratio 10.0 139 11.2
Recreational Facilities Revenue Bonds
Revenues (50% of cigar ette tax) $ 335 $ 322 $ 343
Debt service 253 252 256
Debt service coverageratio 13 13 13
Airport Revenue Bonds
Tet #1
Revenues $ 25679 $ 30234 $ 30,879
Expenses** 9,890 11,062 11,114
Availablefor debt service 15,789 19,172 19,765
Debt service* 11911 13,616 13,231
Debt service coverageratio 13 14 15
Tet #2
Revenues $ - $ - $ -
Expenses** - - B
Availablefor debt service - - -
Debt service* - - -
Debt service coverageratio - - -
Joint Water and Sewer Revenue Bonds
Revenues $ 71,269 $ 78871 $ 75708
Expenses** 42,900 41,125 40,028
Availablefor debt service 28,369 37,746 35,680
Debt service 14,789 22,216 23172
Debt service coverageratio 19 17 15
Refuse Disposal Revenue Bonds
Revenues $ 23428 $ 23777 $ 23565
Expenses** 16,687 18,395 18,603
Availablefor debt service 6,741 5,382 4,962
Debt service 3131 2,319 2,330
Debt service coverageratio 22 23 21

*  Not including debt service paid from non-operating revenues.
** Not including depreciation, amortization, paymentsin lieu of taxes, and bad debt expense.
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