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"What I think the president ought to do [when 
gas prices spike] is he ought to get on the 
phone with the OPEC cartel and say we 

expect you to open your spigots...And the 
president of the United States must jawbone 

OPEC members
to lower the price." 

Gov. George W. Bush, 1/26/00

Bush Administration Energy Plan Fails America
Oil Prices Skyrocket Under Bush

December 10, 2004
75 percent of energy 
plan implemented

March 9, 2005
95 percent of energy 

plan implemented

August 8, 2005
President George W. Bush signs 

energy legislation into law

l

February 20, 2008
$100.74 Per Barrel
Over three times the 
price per barrel when 
President Bush took 

office
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May 16, 2001
White House Energy Plan 

submitted

May 17, 2002
Energy Secretary  announces 

effort to implement energy plan 
under existing law

July 26, 2006
Energy Secretary Bodman 

celebrates one-year anniversary 
of energy legislation

"If you look at the futures prices 
with respect to gasoline, they 
appear to be headed down."  

Vice President Cheney, 5/20/01
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Oil Companies Reap Record Profits
During Bush Administration
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Office of Speaker Nancy Pelosi, 2/6/08 Data compiled by the Center for American Progress
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AS GAS, OIL, AND HOME HEATING COSTS SKYROCKET—
SO DO OIL COMPANY PROFITS

Percent Increase (1/2001‐2/2008)

$1 962 i $100 74 per barrel

$123 billion
2008
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Oil Company Profits

$3.13 per gallon
2/2008

$1.97 per gallon
1/2001

$1,962 per winter
2008

$627 per winter
2001

$100.74 per barrel
2/2008

$32 per barrel
2001

$30 billion
2001

Source: Energy Information Administration
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Over Last Seven Years, Home Heating Costs Skyrocket
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