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SANCTIONS IMPOSED ON JOSEPH R. MCCARTY

The Commission announced the acceptance of an Offer of Settlement submitted by Joseph
R. McCarty in response to the Commission’s institution, on August 14, of public
administrative proceedings under Section 15(b) and 19(h) of the Securities Exchange
Act of 1934 against McCarty. McCarty, without admitting or denying the allegations,
consented to the entry of an Order Making Findings and Imposing Remedial Sanctions
which find that McCarty wilfully aided and abetted violations of Section 17(a)(l) of
the Investment Company Act in that, as head trader, he executed trades for IRI
Securities, Inc. while it was acting as a principal on those trades with affiliated
investment companies.

Accordingly, the Commission censured McCarty, suspended him from association with any
broker, dealer, investment adviser, investment company or municipal securities dealer
in a supervisory or proprietary capacity for a period of three months, and ordered
him to comply with his undertaking to retake the Series 24 general principals exam
and receive a passing score prior to becoming associated with any broker or dealer
in a supervisory or proprietary capacity. (Rel. 34-27504)

Gl o :
RICHARD L. HOFFMAN PERMANENTLY ENJOINED

The Atlanta Regional and Miami Branch Offices announced that on November 1 the
Honorable Stanley Marcus, U.S. District Judge for the Southern District of Florida,
permanently enjoined Richard L. Hoffman of Lakewood, Colorado from violating the
registration and antifraud provisions of the Securities Act of 1933 and the Securities
Exchange Act of 1934. The defendant consented to the entry of the order without
admitting or denying the allegations of the Commission's complaint.

The Commission’'s complaint, filed August 25, 1989, alleged that Hoffman, former
president or registered representative of various broker-dealers located in South
Florida, violated the antifraud provisions by disseminating misleading financial
statements regarding Jocom, Inc., a dissolved Utah corporation whose securities traded
over-the-counter. The financial statements, among other things, reflected assets
purportedly acquired through a merger which, in fact, never occurred. Hoffman also
distributed false press releases which misstated Jocom’'s business acquisitions.
Hoffman also violated the registration provisions by engaging in an unregistered
distribution of Jocom common stock. (SEC v. Thomas E. McReynolds, et al., Civil
Action No. 89-6666-Civ-Marcus (S.D. Fla.)) (LR-12319)




THOMAS E. MCREYNOLDS PERMANENTLY ENJOINED

The Atlanta Regional and Miami Branch Offices announced that on November 1 the
Honorable Stanley Marcus, U.S. District Judge for the Southern District of Florida,
ordered a permanent injunction and other relief, including disgorgement, against
Thomas E. McReynolds of Santa Rose Beach, Florida. The final judgment enjoins the
defendant from violating the registration and antifraud provisions of the Securities
Act of 1933 and the Securities Exchange Act of 1934. The defendant consented to the
entry of the order without admitting or denying the allegations of the Commission's
complaint.

The Commission’s complaint, filed on August 25, alleged that McReynolds, former
president of Jocom, Inc., a dissolved Utah corporation whose securities traded over-
the-counter, violated the antifraud provisions by disseminating misleading financial
statements and press releases regarding Jocom. The financial statements, among other
things, reflected assets purportedly acquired through a merger which, in fact, never
occurred. McReynolds also prepared and distributed to broker-dealers making a market
in Jocom stock false press releases which misstated Jocom’s business acquisitions.
McReynolds also violated the registration provisions by engaging in an unregistered
distribution of Jocom common stock. (SEC v. Thomas E. McReynolds et al, Civil Action
No. 89-6666-Civ-Marcus (S.D. Fla.)) (LR-12320)

CRIMINAL PROCEEDINGS

FOUR INDICTED IN "GOLD ORE” INVESTMENT CONTRACTS SCHEME

John C. Vance, District Attorney of Dallas County, Texas, Theodore P. Steinke, Jr.,
Chief of the Specialized Crime Division of the Dallas County District Attorney's
Office, John Morgan, Director of Enforcement for the Texas Securities Board, and T.
Christopher Browne, Regional Administrator of the SEC's Fort Worth Regional Office,
jointly announced the indictments of William R. Cook, Douglas Litchfield, Ralph
Jordan, and Bill W. Schmidt by the Dallas County Grand Jury for activities arising
from the sales of securities in the form of "gold ore” investment contracts by Oreo
Mines, Inc. of Texas and Orex, Inc. of Las Vegas, Nevada.

The fourth indictments returned on November 30 against each defendant charge that
Cook, of Dallas, Las Vegas, and Phoenix; Schmidt and Jordan of Dallas, and Douglas
Litchfield of Las Vegas offered and sold "gold ore” investment contracts which
included a guarantee of one ounce of gold for every ton of ore purchased. (State of
Texas v. William R. Cook, Douglas Litchfield, Ralph Jordan and Bill W. Schmidt, Dallas
County, Texas. (LR-12318)

INVESTMENT COMPANY ACT RELEASES

MORGAN KEEGAN DAILY CASH TRUST
An order has been issued on an application filed by Morgan Keegan Daily Cash Trust

under Section 8(f) of the Investment Company Act, declaring that it has ceased to be
an investment company. (Rel. IC-17259 - Dec. 8)
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PROVIDENT MUTUAL LIFE INSURANCE COMPANY OF PHILADELPHIA

A notice has been issued giving interested persons until January 2, 1990 to request
a hearing on an application by Provident Mutual Life Insurance Company of
Philadelphia, Provident Mutual Variable Growth Separate Account (Growth Account),
Provident Mutual Variable Money Market Separate Account (Money Market Account),
Provident Mutual Variable Bond Separate Account (Bond Account), Provident Mutual
Variable Managed Separate Account (Managed Account), Provident Mutual Variable Growth
Separate Account A (Growth Account A), Provident Mutual Variable Money Market Separate
Account A (Money Market Account A), Provident Mutual Variable Bond Separate Account
(Bond Account A), and Provident Mutual Variable Managed Separate Account A (Managed
Account A), and Provident Mutual Variable Managed Separate Account A (Managed Account
A) for an order of the Commission under Section 17(b) of the Investment Company Act,
exempting applicants from the provisions of Section 17(a) of the Act to the extent
necessary to permit the transfer of assets in the form of shares of stock of the
Market Street Fund, Inc. and liabilities arising in connection with certain scheduled
premium variable life insurance contracts of Growth Account A to Growth Account; of
Money Market Account A to Money Market Account; of Bond Account A to Bond Account;
and of Managed Account A to Managed Account. (Rel. IC-17260 - Dec. 11)

r - "]
HOLDING COMPANY ACT RELEASES

AMERICAN ELECTRIC POWER COMPANY
CONSOLIDATED NATURAL GAS COMPANY

Notices have been issued giving interested persons until January 2 to request a
hearing on proposals by: AMERICAN ELECTRIC POWER COMPANY, INC. (AEP), a registered
holding company and two of its subsidiaries, AEP Generating Company (AEGCo) and
Indiana Michigan Power Company (I&M), for AEGCo and I&M to cause two funding
corporations to issue and sell up to $950 million principal amount of long-term bonds
to finance part of the costs associated with the sale of the Rockport Generating
Station Union No. 2; and CONSOLIDATED NATURAL GAS COMPANY (Consolidated), a registered
holding company, and its subsidiary, CNG Financial Services Inc. (Financial) to allow
Financial to engage in certain preliminary leverage leasing activities through
December 31, 1991. It is proposed that Financial will from time to time through
December 31, 1991 obtain necessary funding from Consolidated for leveraged lease
financings through: (a) the sale of Financial common stock ($10,000 par); (b) open
account advances; or (c) long-term loans, in such amounts that the aggregate amounts
so obtained from Consolidated for financing leveraged leasing will not at any time
exceed $100 million. It is further proposed that Financial will seek one or more
investment firms for the purpose of together acquiring an interest in one or more
joint ventures to invest as equity participants in leverage leases. (Rel. 35-24993)

PUBLIC SERVICE COMPANY OF OKLAHOMA

A supplemental order has been issued authorizing a proposal by Public Service Company
of Oklahoma (PSO), an electric utility subsidiary of Central and South West
Corporation, a registered holding company, and by PSO's mining subsidiary, Ash Creek
Mining Company (Ash Creek), wherein PSO seeks to extend its authorization to finance
Ash Creek through December 31, 1991, in the maximum principal amount of $4 million
outstanding at any one time. (Rel. 35-24994)

NEWS DIGEST, December 13, 1989 . 3




LISTING, DELISTING AND UNLISTED TRADING ACTIONS

DELISTINGS GRANTED

Orders have been issued granting the applications of the Boston Stock Exchange to
strike from listing and registration the common stock of: BKW Systems, Inc. ($.01
par) (Rel. 34-27525); and Tri Coast Environmental Corporation (Rel. 34-27526)

SELF-REGULATORY ORGANIZATIONS

ORDER OF PROPOSED RULE CHANGE

The Commission approved a proposed rule change filed by the Chicago Board Options
Exchange (SR-CBOE-89-22) to establish a summary fine system for failure to perform
certain audit trail reporting duties. (Rel. 34-27508)

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC under the
Securities Act of 1933. The reported information appears as follows: Form, Name,
Address and.Phone Number (if available) of the issuer of the security; Title and the
number and/or face amount of the securities being offered; Name of the managing
underwriter or depositor (if applicable); File number and date filed; Assigned Branch;
and a designation if the statement is a New Issue.

§-18 GRAND RESTAURANY CORP, RT 5 BOX 801, SOUTH FULTON, TN 38257 - 4,000 ($3,000,000)
COMMON STOCK. 500,000 ($250,000) COMMON STOCK. 725,000 ($560,000) COMMON STOCK.
800,000 (51,400,000) COMMON STOCK. 1,190,000 ($2,261,000) COMMON STOCK. (FILE
38-32208-A - NOV. 20) (BR. 11 - NEW ISSVUE)

$-18 META CORP, E 1607 CROWN AVE, SPOKANE, WA 99207 (509) 455-6711 - 1,000,000
(6100,000) COMMON STOCK. (FILE 33-32219-S - NOV. 27) (BR. 11 - NEW ISSUE)

§-18 SWALL TUBE PRODUCTS CO INC, SPRING MEADOWS, P O BOX 1674, ALTOONA, PA 16603
(814) 695-4491 - 50,000 ($500,000) COMMOMN STOCK. (FILE 33-32229-NY - NOV. 28) (BR. ¢

- MEW ISSUE)

$-11 CHRYSLER FIRST FINANCIAL SERVICES CORP, 1105 HAMILTON ST, ALLENTOWN, PA 18101
(215) 437-8000 - 1,000,000 ($1,000,000) EQUIPMENT TRUST CERTIFICATES. (FILE 33-82234 -
NOV. 29) (BR. 11 - NEW ISSUE)

F-8 FIRST PACIFIC CO LTD/ADR/, 48 WALL STREET, MEW YORK, NY 10286 (212) 495-1727 -
50,000,000 ($2,500,000) DEPOSITARY RECEIPTS FOR COMMON STOCK. (FILE 33-32305 -
DEC. 01) (BR. 99 - WEW ISSVUE)

5-9 CUMBERLAND FEDERAL BANCORPORATION INC, 200 W BROADWAY, LOUISVILLE, KY 40202
(502) 582-5200 - 245,000 ($3,890,600) COMMON STOCK. (FILE 38-32329 - DEC. 04) (BR. 1)

$-8 CUMBERLAND FEDERAL BANCORPORATION INC, 200 W BROADWAY, LOUVISVILLE, KY 40202
(502) 562-5200 - 78,500 ($1,167,180) COMNON STOCK. (FILE 33-32380 - DEC. 04) (BR. 1)

S-4 INDIANA EMERGT IWC, 1630 N MERIDInw 57, INDIAWAPOLIS, IN 46202 (317) 926-33351 -
2,923,823 ($61,948,500) COMMON STOCK. (FILE 33-32331 - DEC. 04) (BR. 7)

5-3 WILLIAMS COMPANIES INC, ONE WILLIAMS CTR, TULSA, OK 74172 (918) 588-2000 -
3,025,000 ($117,975,000) COMMON STOCK. (FILE 33-32332 - DEC. 04) (BR. 7)

NEWS DIGEST, December 13, 1989

&


http:BROAD.AY
http:BRoAD.AY

S-4

TIME WARNER INC, TIME & LIFE BLDG, ROCKEFELLER CTR, NEW YORK, NY 10020
(212) 522-1212 - 5,216,311 ($94,728,207.75) CONVERTIBLE DEBENTURES AND NOTES.
79,200,000 ($5,014,850,000) PREFERRED STOCK. 8,181,947 PREFERRED STOCK. (FILE
33-32333 - DEC. 04) (BR. 11)

CINCINNATI BELL TELEPHONE CO /0H, 201 E FOURTH ST, CINCINNATI, OH 45202
(513) 397-9900 - 40,000,000 ($40,000,000) STRAIGHT BONDS. (FILE 33-32334 - DEC. 05)

(BR. 7)

CALDOR CORP, 20 GLOVER AVE, NORWALK, CT 06856 (203) 849-2000 - 230,000,000
($230,0C0,000) STRAIGHT BONDS. 230.000.000 ($230,000,000) STRAIGHT BONDS.
UNDERWRITER: DONALDSON LUFKIN & JENRETTE SECURITIES C. (FILE 33-32335 - DEC. 05)
(BR. 1 - NEW ISSUE)

BLOCKBUSTER ENTERTAINMENT CORP, 901 E LAS DLAS BLVD, FT LAUDERDALE, FL 33301
(305) 524-8200 - 1,764,889 (%$21,866,974) CCMMON STOCK. 1,835.111 (528,103,470)
COMMON STOCK. (FILE 33-32337 - DEC. 05; (BR. 11)

OBRIEN EMERGY SYSTEMS INC, 225 S EIGHTH ST, PHILADELPHIA, PA 19106 (215) 627-5500 -
%girsgsooo ($28,750,000) CONVERTIBLE DEBENTURES AND NOTES. (FILE 33-32338 - DEC. 05)

§-18 GOODHOUSE J B INC, ONE APPLETREE SQUARE, STE 1077, BLOOMINGTON, MN 55425

s-38

(612) 854-6030 - 1,000,000 ($1,340,000) COMMON STOCK. 1,000,000 ($10,000)
WARRANTS, OPTIONS OR RIGHTS. 500,000 ($1,000,000) COMMON STOCK. UNDERWRITER:
NOVICK M H & CO INC. (FILE 33-32340-C - NOV. 28) (BR. 7 - NEW ISSUE)

MEMOTEC DATA INC, 600 MCCAFFREY ST, ST LAURENT, QUEBEC CANADA H4T 1N1, A8
(514) 738-4781 - 857,814 ($3,813,000) COMMON STOCK. (FILE 33-32360 - NOV. 30) (BR. T)

CALUMET INDUSTRIES INC, THREE ILLINDIS CTR STE 424, 308 E WACKER DR, CHICAGO, IL
6::0112312) 565-4120 - 500,000 ($3,343,750) COMMON STOCK. (FILE 33-32383 - DEC. 01)
(BR. )

ILLINOIS POWER CO, 500 S 27TH ST, DECATUR, IL 62525 (217) 424-6600 - 300,000,000
($300,000,000) STRAIGHT BONDS. (FILE 33-32364 - DEC. 01) (BR. 8)

NEVADA POWER CO, 6226 W SAHARA AVE, LAS VEGAS, NV 89102 (702) 367-5000 - 100,000
($2,375,000) COMMON STOCK. (FILE 33-32372 - DEC. 01) (BR. 8)

CADENCE DESIGN SYSTEMS INC, 555 RIVER OAKS PKWY, SAN JOSE, CA 95134 (408) 943-1234
~ 428,240 ($8,202,391.20) COMMON STOCK. 2,124,670 ($16,043,016.88) COMMON STOCK.
(FILE 33-32373 - DEC. 01) (BR. 10)

COMPUTER IDENTICS CORP /MA/, 5 SHAWMUT RD, CANTON, MA 02021 (617) 821-0830 -
1,300,000 ($1,913,047) COMMON STOCK. (FILE 33-32374 - DEC. 01) (BR. 8)

VALLEY NATIONAL BANCORP, 615 MAIN AVE, PASSAIC, NJ 07055 (201) 777-1800 - 507,967
($12,953,158) COMMON STOCK. (FILE 38-32375 - DEC. 01) (BR. 2)

DATA SIX CORP, 501 S CHERRY STREEY, STE 500, DENVER, CO 80222 (303) 320-8361 -
5,000,000 ($1,250,000) COMMON STOCK. 5,000,000 ($3,750,000) COMMON STOCK. (FILE
33-32376 - DEC. 01) (BR. 12 - NEW ISSUE)

BSH CORP, 1901 DIPLOMAT, FARMERS BRANCH, TX 75234 (214) 484-9484 - 2,056,000
($22,102,000) COMMON STOCK. (FILE 33-32377 - DEC. 01) (BR. i1)

DEVON ENERGY CORP /DE/, 1500 MID AMERICA TWR, OKLAHOMA CITY, 0K 73102 (405) 235-3611
~ 847,659 ($8,233,671.60) COMMON STOCK. (FILE 33-32378 - DEC. 91) (BR. 12)

LOCTITE CORP, HARTFORD SQ NORTH, TEN COLUMBUS BLVD, HARTFORD, C7 06106
(203) 520-5000 - 20,000,000 ($20,000,000) OTHER SECURITIES INCLUDING VOTING TRUST.
(FILE 33-32379 - DEC. 01) (BR. 1)

QUARTZ MOUNTAIN GOLD CORP, 789 W PENDER ST, STE 950, VANCOUVER BC CANADA V6C 2G8, A1
(604) 662-7557 - 1,300,000 ($873,437) FOREIGN COMMON STOCK. (FILE 33-32380 - DEC. 01)

(BR. 2)

$-11 LIBERTY TAX CREDIT PLUS III LP, 625 MADISON AVE, C/0 RELATED COMPANIES INC,

NEW YORK, NY 10022 (212) 421-5333 - 50,000 ($50,000,000)
COMMON SHARES OF BEMEFICIAL INTEREST. (FILE 33-32381 - DEC. 01) (BR. 5)

PARKER & PARSLEY DEVELOPMENT PARTWERS L P, 600 W ILLINDIS STE 108, MIDLAND, TX 79701
(’%2% 6:?;3?32 ~l?;5,922 (58,386,864) LIMITED PARTNERSHIP CERTIFICATE. (FILE 33-32382
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ACQUISITION OF SECURITIES

Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acquisition of equity securities of a public company their beneficial
interest therein exceeds five percent. Persons eligible to use the short form
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45 days
after the end of the calendar year in which the person became subject to Section
13(d)(1). Companies and individuals making a tender offer must have on file at the
time the tender offer commences a Schedule 14D-1.

Below is a list of recent filings of Schedules 13D and 14D, which includes the
following information: Column 1 - the company purchased (top), and the name of the
purchaser; Column 2 - the type of security purchased; Column 3 - the type of form
filed; Column 4 - the date the transaction occurred; Column 5 - the current number
of shares (in 000’s) owned (top) and the current percent owned; Column 6 - the CUSIP
number (top) and the prior percent owned; and Column 7 - the status of the filing,
i.e., new, update or revision.
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ACQUISITIONS REPORTS CONT.
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ACQUISITIONS REPORTS CONT.
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