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ADMINISTRATIVE PROCEEDINGS

WADDELL JENMAR SECURITIES, INC., OTHERS SANCTIONED

The Commission ordered public administrative proceedings against Waddell Jenmar Securi-
ties, Inc. (WJS), waddell Benefit Plans, Inc. (WBP), Guilford T. Waddell (wWaddell) and
Susan T. Maddry (Maddry). Without admitting or denying the allegations in the Order,
respondents consented to the Order Making Findings and Imposing Remedial Sanctions
that they willfully violated the antifraud provisions of the Securities Act of 1933,
the antifraud and books and records requirements of the Securities Exchange Act of
1934 and antifraud provisions of the Investment Advisers Act of 1940. The Commission
revoked the registrations of WJS as a broker-dealer and investment adviser, and barred
wWaddell and Maddry from association with any broker, dealer, investment adviser, in-
vestment company or municipal securities dealer. (Rel. 34-27188)

CIVIL PROCEEDINGS

WILLIAM E. POHL, INVESTAS, INC. AND
WEPEX, INC., PERMANENTLY ENJOINED

The Chicago Regional Office announced that on August 21, U.S. District Judge Carl B.
Rubin of the Southern District of Ohio, entered an Order of Permanent Injunction and
Other Equitable Relief against William E. Pohl, Investas, Inc. and Wepex, Inc. The
Complaint underlying the above injunctive action alleged that, among other things,
between 1984 and 1986, Pohl, Wepex and Investas raised at least $330,000 from 23 Ohio
investors in the fraudulent offer and sale of unregistered securities and that Pohl
misappropriated the funds from said sales.

The Order, entered upon the consent of the defendants without admitting or denying the
underlying allegations, permanently enjoins the defendants from future violations of
the antifraud provisions of the federal securities laws. The Order also permanently
enjoins Pohl and Wepex from future violations of certain of the books and records
provisions of the Investment Advisers Act of 1940, (SEC v. William E. Pohl et al,.,
Civil Action No., C-1-88-1009, December 1, 1988) (LR-12232)

PERMANENT INJUNCTION ENTERED AGAINST PHILIP H. JOYCE

The Philadelphia Regional Office announced that on August 14, U.S. District Judge
Gustave Diamond, Western District of Pennsylvania, entered an Order permanently en-
joining Philip H. Joyce from violating certain of the registration and antifraud
provisions of the securities laws. Joyce, without admitting or denying the facts
alleged, consented to the Order.

The Complaint alleged that from 1976 to 1986, Joyce and other defendants raised at
least $57 million from investors through the offer and sale of unregistered securities
in the form of undivided percentage interests in rental properties developed and
managed by Earned Capital Corporation (ECC). It further alleged that Joyce, a former
accountant for ECC, made material misrepresentations and omissions concerning the
nature of the investment, the tax conseguences of the investment and the risk associa-
ted with the investment. (SEC v. Thomas J. Reilly et al,, WDPA, Civil Action No. 80~
1310) (LR-12233)

WADDELL JENMAR SECURITIES, INC., OTHERS ENJOINED

The Atlanta Regional Office announced that on July 26, Judge Eugene A. Gordon, U,S.
District Court for the Middle District Court of North Carolina, entered a Final Judg-
ment of Permanent Injunction against Waddell Jenmmar Securities, Inc. (WJS), Waddell
Benefit Plans, Inc. (WBP), Guilford T. wWaddell (waddell) and Susan T. Maddry {(Maddry).
In its Complaint, the Commission alleged that defendants WJS. WBP, Waddell and Maddry
violated the antifraud provisions of the Securities Act of 1933, the Securities



Exchange Act of 1934 and the Investment Advisers Act of 1940. BAlso it was alleged
that WJS, aided and abetted by the other defendants, violated the books and records
provisions of the Exchange Act. Simultaneously, the defendants consented to the entry
of the Final Judgment of Permanent Injunction, without admitting or denying the Com-
plaint's allegations., (SEC v. Waddell Jenmar Securities, Inc. et al., Civil Action
No. C-89-509-D) (LR~12234)

INJUNCTIVE ACTION FILED AGAINST GERALD A. HORWITZ

The Commission filed an injunctive action on August 31, in the U.S. District Court for
the Central District of California, alleging that Gerald A. Horwitz violated Section
10(b) of the Securities Exchange Act of 1934 and Rule 10b-5 thereunder in connection
with trading in the securities of Ultrasystems, Inc. The Commission alleges the
following: on October 22, 1987, at an executive staff meeting, the Chief Executive
Officer of Ultrasystems Defense and Space, Inc., told Horwitz and others that: (1)
Ultrasystems was in merger negotiations with Hadson Corporation; (2) the information
concerning Hadson was "inside information" and should not be discussed with anyone
outside the staff meeting; and (3) they should not be involved in any stock trans- |
actions. While in possession of this material nonpublic information, Horwitz purchased

Ultrasystems stock and recommended to a relative that she buy Ultrasystems stock.

Without admitting or denying the Complaint's allegations, Horwitz consented to the
entry of an order permanently enjoining him from viclating Section 10(b) and Rule 10b-
5, and requiring him to disgorge $1,696 (his profits and those of his relative)} and
pay an ITSA penalty in the amount of $1,386. (SEC v. Gerald A. Horwitz, USDC CDCA,
Civil Action No. 89-5208 PJH(Bx)) (LR-12236)

SELF-REGULATORY ORGANIZATIONS

NOTICE OF PROPOSED JOINT INDUSTRY PLAN

The National Association of Securities Dealers, together with the BAmerican, Boston,
Midwest and Philadelphia Stock Exchanges, filed a proposed Joint Industry Plan on
June 21 pursuant to Rules 11Aa3-2 and 113a3-1 under the Securities Exchange Act of
1934, that would govern the collection, consolidation and dissemination of quotation
and transaction information for NASDAQ/National Market System Securities listed on an
exchange or traded on an unlisted trading privilege basis. In addition, the Midwest
Stock Exchange filed a request to expand the scope of its Interim Plan, as well as
the proposed Plan, to cover 100 stocks, and the Boston Stock Exchange filed a request
for an exemption from the requirement of Rule 11Ra3-1 relating to market identifiers
for transaction reports or last sale data. (Rel. 34~-27178)

Publication of the proposal is expected to be made in the Federal Register during the
week of August 28,

ACCELERATED APPROVAL OF PROPOSED RULE CHANGES

The Commission approved, on an accelerated basis, proposed rule changes filed by the
Chicago Board Options Exchange (SR-CBOE-89-16), Pacific Stock Exchange (SR-PSE-87-21,
Amendment No. 5) and Philadelphia Stock Exchange (SR-PHLX-89-46) relating to exten-
sion of the market index option escrow receipt pilot program until January 1, 1990.
(Rel. 34-27189)

IMMEDIATE EFFECTIVENESS OF PROPOSED RULE CHANGE

The Midwest Clearing Corporation filed a proposed rule change which became effective
under Section 19(b)(3) of the Securities Exchange Act of 1934. The proposal (SR-MCC-
89~10) modifies MCC's Fund/SERV rules in order to cease processing exchange orders
through this service. (Rel. 34-27190)

TEMPORARY APPROVAL OF PROPOSED RULE CHANGES

Proposed rule changes filed by the National Securities Clearing Corporation (SR~-NSCC-
87-04), Midwest Clearing Corporation (SR-MCC-87-03), and Stock Clearing Corporation
of Philadelphia ({SR-SCCP-87-03) have been approved, pursuant to Section 19(b)(2) of
the Securities Exchange Act of 1934, on a temporary basis until December 31, 1990.
The proposals permit those clearing agencies to guarantee at an earlier time settle-
ment of member trades in tneir respective Continuous Net Settlement (CNS) systems and
revise the CNS portion of their respective clearing fund formulas to protect against
increased risk posed by an earlier guarantee. (Rel. 34-27192)

Publication of an Order approving the proposals is expected to be made in the Federal
Register during the week of September 4.
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APPROVAL OF PROPOSED RULE CHANGE

The Commission approved a proposed rule change filed by the Participants Trust Company
(SR-PTC-89~02), that will eliminate the right of a receiving participant, acting as an
agent, to reverse a transfer when it determines in good faith that its principal may
be unable to fulfill its reciprocal obligation. (Rel. 34-27193)

Publication of the approval Order is expected to be made in the Federal Register during
the week of September 11.

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported information appears as follows: Form, Name, Address
and Phone Number (if available) of the issuer of the security; Title and the number
and/or face amount of the securities being offered; Name of the managing underwriter
or depositor (if applicable); File number and date filed; Assigned Branch; and a
designation if the statement is a New Issue.

S-1 FALLS FINANCIAL INC, 2335 SECOND ST, P 0 BOX 113, CUYHOGA FALLS, OH 44222
(216) 929-0511 - 1,720,400 ($21,505,000) COMMON STOCK. (FILE 33-30553 - AUG. 22)
(BR. 1 - NEW ISSUE)

S-18 PHOENIX COMPANIES INC, 501 § CHERRY ST STE 500, DENVER, CO 80222 (303) 320-1146 -
2,500,000 ($250,000) COMMON STOCK. 2,500,000 COMMON STOCK. 2,500,000 ($2,500,000)
COMMON STOCK. UNDERWRITER: 451 BRADLEY INVESTMENTS INC. (FILE 33-30598 - AUG. 23)
(BR. 12 - NEW ISSUE)

S-1 WEST JERSEY BANCSHARES INC, 165 PASSAIC AVE, FAIRFIELD, NJ 07006 (201) 808-0007 -
2,160,000 ($10,800,000) COMMON STOCK. 168,000 WARRANTS, OPTIONS OR RIGHTS.
UNDERWRITER: COMMUNITY CAPITAL GROUP. (FILE 33-30661 - AUG. 22) (BR. 2 - NEW ISSUE)

S-1 RMI TITANIUM CD, 1000 WARREN AVE, NILES, OH 644446 (216) 544-7604 - 15,000,000
($330,000,000) COMMON STOCK. UNDERWRITER: FIRST BOSTON CORP, MORGAN STANLEY & CO INC,
SALOMON BROTHERS INC. (FILE 33-30667 - AUG. 23) (BR. 6 - NEW ISSUE)

S-1 MAF BANCORP INC, 55TH & HOLMES ST, CLARENDON HILLS, IL 60514 (312) 325-7300 -
3,737,500 ($42,981,250) COMMON STOCK. UNDERWRITER: ADAMS COHEN SECURITIES INC. (FILE
33-30669 - AUG. 23) (BR. 1 - NEW ISSUE)

S-8 BUREAU OF NATIDNAL AFFAIRS INC, 1231 25TH ST NW, WASHINGTON, DC 20037 (202) 452-4200
- 50,000 ($675,000) COMMON STOCK. 120,000 ($1,620,000) COMMON STOCK. (FILE 33-30671 -
AUG. 23) (BR. 11)

S$-2 COMMUNICATION CABLE INC, 2ND AVE WEST, PO BOX 729, SILER CITY, NC 27344
(919) 663-2629 - 530,025 ($6,790,945) COMMON STOCK. 83,500 ($1,069,843) COMMON STOCK.
(FILE 33-30672 - AUG. 24) (BR. 6)

S-1 OLD SPAGHETTI WAREHOUSE INC, 6120 ALDWICK DR, GARLAND, TX 75043 (214) 226-6000 -
662,000 ($10,300,720) COMMON STOCK. 120,000 ($1,867,200) COMMON STOCK. (FILE
33-30676 - AUG. 24) (BR. 12)

S-1 ENRON OIL & GAS CO, 1400 SMITH ST, HOUSTON, TX 77002 (713) B853-6161 - 9,200,000
($156,400,000) COMMON STOCK. (FILE 33-30678 - AUG. 24) (BR. 4)

S-8 TYSON FOODS INC, 2210 W DAKLAWN DR, SPRINGDALE, AR 72764 (501) 756-4000 - 1,200,000
($29,400,000) COMMON STOCK. (FILE 33-30680 - AUG. 24) (BR. &)

S-1 ABIOMED INC, 33 CHERRY HILL DR, DANVERS, MA 01923 (508) 777-56410 - 1,485,000
($22,275,000) COMMON STOCK. 125,000 ($1,875,000) COMMON STOCK. (FILE 33-30681 -
AUG. 24) (BR. 8)

S-8 JUNO LIGHTING INC, 2001 S MT PRDSPECT RD, P O BOX 5065, DES PLAINES, IL 60017
(312) 827-98B0 - 400,000 ($5,618,875) COMMON STOCK. (FILE 33-30683 - AUG. 24) (BR. 3)

S-4a HAWK INS ENERGY CORP, 400 SOUTH BOSTON STE B00, TULSA, OK 74103 (918) 585-3121 -

2,700,918 ($4,778,000) COMMON STOCK. 1,162,840 ($375,000) COMMON STOCK. (FILE
33-30686 - AUG. 23) (BR. 3 - NEW ISSUE)
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S-3 TELESPHERE INTERNATIONAL INC, TWO MID AMERICA PLZ STE 500, OAKBROOK TERRACE, IL
60181 (312> 954-7700 - 2,085,750 ($6,517,969) COMMON STOCK. (FILE 33-30692 - AUG. 23)

(BR. 7)

$-3 AMERICAN GENERAL CORP /TX/, 2929 ALLEN PWY, HOUSTON, TX 77019 (713) 522-1111 -
300,000,000 ($300,000,000) STRAIGHT BONDS. (FILE 33-30693 - AUG. 24) (BR. 9)

S-8 KING WORLD PRODUCTIONS INC, 830 MORRIS TPKE, SHORT HILLS, NJ 07078 (201) -376-1313 -
1,000,000 ($32,440,000) COMMON STOCK. (FILE 33-30694 - AUG. 24) (BR. 11}

S-8 KING WORLD PRODUCTIONS INC, 830 MORRIS TPKE, SHORT HILLS, NJ 07078 (201) 376-1313 -
1,700,000 ($55,148,000) COMMON STOCK. (FILE 33-30695 - AUG. 24) (BR. 11)

S-8 COTTON STATES LIFE & HEALTH INSURANCE CO, 244 PERIMETER CTR PKWY NE, ATLANTA,VGA
30346 (404) 391-8600 - 200,000 ($1,776,000) COMMON STOCK. (FILE 33-30696 - AUG. 24)
(BR. 9)

S-8 COMPAQ COMPUTER CORP, 20555 SH 249, HOUSTON, TX 77070 (713) 370-0670 -~ 200,000
($18,326,000) COMMON STOCK. (FILE 33-30697 - AUG. 24) (BR. 10)

S-4 UNION PLANTERS CORP, 67 MADISON AVE 12TH FLR, UNION PLANTERS BANK BLDG, MEMPHIS, TN
38103 (901) 523-6656 - 1,260,000 ($12,828,600) COMMON STOCK. (FILE 33-30698 - AUG. 24)
(BR. 1D

S-1 CARIBBEAN SELECT INC, 3919 KIDRON RD, LAKELAND, FL 33811 (813) 648-0000 - 575,000

($2,875,000) PREFERRED STOCK. 3,332,500 COMMON STOCK. 3,332,500 COMMON STOCK.
6,665,000 ($14,996,250) COMMON STOCK. 3,333,500 COMMON STOCK. (FILE 33-30699 -
AUG. 24) (BR. 3)

S-4 CHAPARRAL RESOURCES INC, 621 17TH ST STE 1301, DENVER, CO 80293 (303) 293-2340 -
12,289,865 ($287,536) COMMON STOCK. 1,175,000 WARRANTS, OPTIONS OR RIGHTS. 1,175,000
($364,250) COMMON STOCK. (FILE 33-30700 - AUG. 24) (BR. 4 - NEW ISSUE)

ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acguisition of equity securities of a public comgpany their benefi-
cial interest therein exceeds five percent. Persons eligible to use the short form
{Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45
days after the end of the calendar year in which the person became subject to Section
13{(d)(1). Companies and individuals making a tender offer must have on file at the
time the tender offer commences a Schedule 14D-1.

Below is a list of recent filings of Schedules 13D and 140, which includes the
following information: Column 1 - the company purchased (top), and the name of the
purchaser; Column 2 - the type of security purchased; Column 3 - the type of form
filed; Column 4 - the date the transaction occurred; Column 5 - the current number
of shares {(in 000's) owned (top) and the current percent owned; Column 6 - the CUSIP
number (top) and the prior percent owned; and Column 7 - the status of the filing,
i.e., new, update or revision.
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RECENT 8K FILINGS

Form 8-K is used by companies to file current reports on the following events:

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.
Item 5. Other Materially Important Events,

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.

The companies listed below have filed 8-K reports for the date indicated and/or
amendments to B8-K reports previously filed, responding to the item(s) of the form
specified. Copies of the reports may be purchased from the Commission's Public
Reference Room (when ordering, please give the date of the report). BAn invoice
will be included with the requested material when mailed.

SYATE 8K 1TeEM Nl

NAME 3F ISSUEX CIDE 122456738 NATE COMMENT
ACCLAIM ENTERTAINMENT INC DE X 07/24/89

ADACORP INC DE NO ITEMS 02721789 AMEND
ADVERTIS ING PARTNERS INC NY X 08/23/89
ALLERCARE INC MN X X 08724/89

AMBRIT INC OE X X 08719/89

AMDURA CORP DE X X 08/25/89
AMERICAN ECOLOGY CORP DE X X 08/711/89

AMER ICAN METALS SERVICE INC FL X X 08/07/89 AMEND
ANGELES CORP/DE/ CA X X 18/15/789

ASTREX INC NY X 08/14/89

BALCIR REALTY INVESTORS LT2 B0 IL X X 08725789

BANC ONE (OHIO CORP OH X nN8/21/89

BANCO CENTRAL 1986-A GRANTDR TRUST X 08/23/89

BOSTON CAPITAL TAX LREDIT FUND LTD PARTN DE X 04/28/89

BOSTON CAPITAL TAX CREDIT FUND LTD PARTN 213 X X X 08/11/89

BRE PROPERTIES INC DE X X 08/14/89

CABLE TV FUND 10-C LTD co X X 28710789

CANYON RESOURCES CORP DE X X 08716789
CAROLINA POWER & LIGHT CD NC X 08/17/89
CHECKERS RESYAURANT GROUP INC DE X 08/16/89

CLABIR CORP DE X X 08/10/89

COCA COLA BOTTLING COD CONSJLIDATED /DE/ 13 X n8/22/789

COM SYSTEMS INC CA X 09/25/89
COMMANWEALTH MORTGAGE OF AMERICA L P DE X 08/21/789
COMVERSE TECHNOLOGY INC/NY/ NY X n8/17/89
CORPORATE CAPITAL RESOURCES INC DE X X X X X X 08/14/89
DAYLIGHT INDUSTRIES INC OE X 05725789 ANEND
DELTONA CORP DE X X 08725789
DIVERSIFIED FOODS INC DE X 08/21/989

EMPIRE OF CAROLINA INC DE X X 08/10/8%9

ENTREE CORP DE X 08/16/89
EQUITABLE OF IOWA COMPANIES 1A X 08725/89
FIREMANS FUND MORTGAGE CORP P13 X X 08/22/89
FIREMANS FUND MORTGAGE CORP DE X 08725789

FIRST CAPITAL INCOME PROPERTIES LTD SERI FL X X n8/11/89

FIRSY FIDELITY BANCORPORATION /NJ/ NJ X X N8/17/89

FIRST FINANCIAL HOLDINGS INC /DE/ OE X X 08722789

FLAIR COMMUNICATIONS INC DE X X X 07/14/89

FLORIDA PUOWER & LIGHT CD FL X 08/227/89

GATEWAY TAX CREDIT FUND LTD FL X 08/15/89
GLENDALE FEDERAL BANK FEDERAL SAVINGS BA X X 08/25/89
GLENDALE FEDERAL BANK FEDERAL SAVINGS BA X X 08/725/89
GLENDALE FEDERAL BANK FEDERAL SAVINGS BA X X 08725789
GLENDALE FEDERAL BANK FEDERAL SAVINGS BA X X 08725789

GREAT AMERICAN INDUSTRIES INC DE X 06706789 AMEND
GRUBB & ELLIS REALTY INCOME TRUST CA X X 08/10/89

HERLEY MICROWAVE SYSTEMS INC 113 X X 08/10/89
HINDERLITER INDUSTRIES INC DE X X N7/24/89
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RECENT 8K FILINGS CONT.

STeTE 8K TTTm NJ.

NAMZ JF JSSLER cone V23455778 NAYE COMMENT
HOLIDAY CORP DE X X 08/25/89
{DAHG POMER CO 10 X 08/18/89
INPERIAL SAVINGS ASSO MRT PASS THR CERTY CA X 8/15/89
IMPERIAL SAVINGS ASSOC MOR PAS THR CER C CA X 08/15/89
IMPERTIAL SAVINGS ASSOC MOR PAS THR CER C ca X 08/15/89
IMPERTIAL SAVINGS ASSOC MORT PASS YHR CER CA X 08/15/89
IMPERIAL SAVINGS ASSOC MORT PASS THR CER Ca X 08/15/89
IMPERIAL SAVINGS ASSOCIATION MORY PAS TH CA X n8/15/89
INTERCO INC DE X 08725799
INTERNATIONAL RESEARCH & OEVELOPMENT COR DE X X 08/11/89
INTERPRETER INC NV X X 08716789
KIRSCHNER MEDICAL CORP DE X 08/721/89
KNIGHT INDUSTRIES INC DE X 08723789
LDODS COMMUNICATICNS INC 7MS/ TN X X X 98711/89
LINCOLN LOGS LTD NY X X 08/01/89
MARINE MIDLAND 1988-2 CARS R TRUST NY X X 08715789
MARINE MIDLAND 1989 1 CARS R TRUSTY NY X X 08/15/89
MARINE MIDLAND 1989-2 CARS R TRUST NY X X 08715789
MICRD MASK INC DE X X 08717789
MYLAN LABORATORIES INC PA X 06731789 AMEND
NATIONAL BANCSHARES CORP NF TEXAS LR X X N8/24/89
NTN CANADA INC NY X 08/11/89
PATAGONIA LIQUIDATING TRUST AZ ND ITEMS : 06730789
PATRIOT FINANCIAL CORP co X X X 08/10/89
PRIORITY ONE COMPUTER CORP DE X 05/18/89 AMEND
PROFESSIONAL AGRICULTURAL MANAGEMENT INC DE X X 08722789
RESOURCE AMERICA INC DE X 08716789
RETAIL SERVICES INC DE X 08723799
RETAILING CORP OF AMERICA DE X 08/16/89%
SEATRAIN LINES INC DE X 08722789
SECURED INVES TMENY RESOURCES FUND LP IT1 MO NO ITEMS 06/12/89 AMEND
SECURITY PACIFIC AUYD FINANCE CORP DE X 08/14/89
SELECTORS INC WA X X 08/22/89
SHEARSON LEHMAN HUTTON HOLDINGS INC OE X b ¢ 08/723/89
SHEARSON LEHMAN HUTTON INC /DE/ DE X X 08/23/89
SIERRA TAHOE BANCORP CA X 08/23/89
SONAT INC DE X X 08721789
SPECTRASCAN INC co X 07721789
STERLING CABLE FUND INC /CJ/ (e ] X X 07/28/89
T T ACQUISITIONS INC co X X X X 08s18/89
TELEPROBE SYSTEMS INC ot X 08/14/89
THERAGENICS CORP DE X 08718789
TII INDUSTRIES INC DE X 08/14/89
TOTAL ASSETS PROTECTION INC ™ X X 08/22/89
TRANSAMERICA OCCIDENTAL LIFE INSURANCE C CA X X 08725789
TS INDUSTRIES INC NV X 08/17/89
TWENTY FIRST CENTURY DISTRIBUTION CORP NY X X 08/17/8%
TWISTEE TREAT CORP co X X 08/02/89
UNIOIL NV NO ITEMS 08/15/89
UNITED FIRE & CASUALTY CD IA NO ITEMS 08/725/89
UNITED SECURITY FINANCIAL CORP OF ILLING It X 08/25/89
UNTTED VERMONT BANCORPORATION vT X X 08/717/89
VEHICLE ECUIPMENT LEASING COMPANY INC X X 08/15/89
WEDDING INFORMATION NETWORK INC DE X 08/14/89
XETA CORP oK X X 08/11/89
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