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SACHARGE SOMMISSI0H

' COMMISSION ANNOUNCEMENTS

‘ COMMISSION RELEASES SPEECH

The Commission today released a speech by Richard G. Ketchum, Director of the Divi-
sion of Market Regulation, given on June 16, 1989, at the Business Week/Securities
Week conference on Challenges Facing the Securities Industry held in New York City.

. Director Retchum explores issues of market structure and future developments in the
securities markets.

ORDER GRANTING APPEAL OF FOIA REQUEST

The General Counsel sent a letter to Pamela Ivy Bell, Esquire, in response to her
appeal of the Freedom of Information Act (FOIA) Officer's determination to deny ac-
cess to information concerning Sunrise Partners under FOIA Exemption 7(a). The
General Counsel determined that the information -— depositions and securities account
statements -~ was not exempt from disclosure under FOIA Exemption 7(A), which pro-
tects information that reveals the nature and focus of an agency's law enforcement
activities. 5 U.S.C. 552(b)(7)(A). The General Counsel remanded the request to the
FOIA Officer to determine the extent to which other FOIA exemptions apply. (Rel.
FOIA-115)

1 CIVIL PROCEEDINGS

COMPLAINT ALLEGES PENNY STOCK AND OFFERING FRAUD

The Philadelphia Regional Office announced that on June 27 the Commission filed a
Complaint in the U.S. District Court for the Eastern District of Pennsylvania against
Lawrence Murray, Financial Management Professional Corporation (FMPC) and Venture
Frontiers Corporation., The Complaint, which seeks injunctive relief, accountings
and disgorgement, alleges violations of the registration and antifraud provisions of
the securities laws.

3 The Complaint charges that in an effort to increase the price of the common stock of
Venture Frontiers, a penny stock, Venture Frontiers and Murray issued a series of
false and misleading press releases which misrepresented the conditional nature and
expected profitability of two overseas joint ventures in which Venture Frontiers held
an interest. As a result of these announcements, the price of Venture stock increased
from $0.03 - 0.06 (bid/ask) to $0.81 - 0.87 (bid/ask) over a two month period in 1985,
The Complaint further charges that FMPC and Murray misappropriated over $641,000
raised from thirty-three investors in blind pool limited partnership offerings. FMPC
acted as promoter for the offerings and as general partner. The offering documents
contained numerous material misrepresentations and omissions, including a statement
that eighty percent of the offering proceeds would be invested. (SEC v. Lawrence
Murray, et al, ED PA, Civil Action No. 89-4716) {(LR-12138)

i INVESTMENT COMPANY ACT RELEASES

% NORTH AMERICAN SECURITY LIFE INSURANCE COMPANY

A notice has been issued giving interested persons until July 18 to request a hearing
on an application by North American Security Life Insurance Company, NASL Variable
Account (the "Account™), NASL Financial Services, Inc., and Wood Logan Associates Inc.
for an order pursuant to Section 6{¢) of the Investment Company Act of 1940, granting
exemptions from the provisions of Sections 26{(a)(2)(c) and 27{(c)(2) of the Act to
the extent necessary to permit the deduction of mortality and expense risk charges
from the assets of the Account. (Rel. IC-17027 - June 23)




PAY 'N SAVE, INC. _
A notice has been issued giving interested persons until July 17 to reguest a hearing
on an application by Pay 'n Save, Inc. for a temporary order pursuant to Section 6(c)
of the Investment Company Act of 1940 exempting Applicant from all provisions of the
Act during the period June 29, 1989, through March 1, 1990. (Rel. IC-17028 - June 23)

THOMSON MCKINNON INVESTMENT TRUST

A notice has been issued giving interested persons until July 14 to request a hearing
on an application by Thomson McKinnon Investment Trust (TMIT), Cash Accumulation
Trust, Thomson McKinnon Accumulation Plan Trust (collectively, "Investment Companies"),
Thomson McKinnon Asset Management L.P. (TMAMLP), and Prudential Securities Group Inc.
(Acquiror) for an exemption under Section 6(c) from the provisions of Section 15(a)
of the Investment Company Act of 1940 to permit (i) the implementation without formal
shareholder approval of new investment advisory agreements between the Investment
Companies and TMAMLP, and new sub-advisory agreements between TMAMLP and the sub-
advisers to two series of TMIT, in each case as approved by the Investment Companies'
Boards of Trustees, (ii) TMAMLP and the sub-advisers to receive, subject to share-
holder approval, fees earned under the new agreements from the date on which Acquiror
first acquires more than 25% of the outstanding voting securities of Thomson McKinnon
Inc. until the date the new agreements are approved or disapproved by shareholders
of the respective Investment Companies, which period shall not exceed 120 days.
(Rel, IC-17029 - June 23)

HOLDING COMPANY ACT RELEASES

CONSOLIDATED NATURAL GAS COMPANY

A supplemental order has been issued releasing jurisdiction over certain portions of
a proposal by CONSOLIDATED NATURAL GAS COMPANY, a registered holding company, and its
subsidiaries, CNG Coal Company, CNG Development Company, CNG Energy Company, CNG
Producing Company and its subsidiary CNG Pipeline Company, CNG Research Company, CNG
Trading Company, CNG Transmission Corporation, Consolidated Natural Gas Service
Company, Inc., Hope Gas, Inc., The East Ohio Gas Company, The Peoples Natural Gas
Company, The River Gas Company, and West Ohio Gas Company, to engage in intra-system
financings through June 30, 1990. (Rel. 35-24912)

LISTING, DELISTING AND UNLISTED TRADING ACTIONS

DELISTINGS GRANTED

Orders have been issued granting the applications of the New York Stock Exchange to
strike from listing and registration the common stock, $.01 par value, of FORMICA
CORPORATION; (Rel. 34-26962) and the common stock, $.01 par value, of SILICON
SYSTEMS, INC. (Rel, 34-26963)

SELF-REGULATORY ORGANIZATIONS

NOTICE OF PROPOSED RULE CHANGES

Proposed rule changes have been filed under Rule 19b~4 by: The Options Clearing
Corporation (SR-0CC-89-4) to convert OCC's index option escrow receipt pilot program
to permanent status and effect certain amendments to OCC's index option escrow re-
ceipt form. (Rel. 34-26951); and The Pacific Stock Exchange (SR-PSE-89-16) to create
a one-year pilot program which would require trading crowds to provide a depth of ten
contracts on non-broker/dealer customer orders. (Rel, 34-26957) Publication of the
proposals are expected to be made in the Federal Register during the week of June 26.
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SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported information appears as follows: Form, Name, Address
and Phone Number (if available) of the issuer of the security; Title and the number

and/or face amount of the securities being offered; Name of the managing underwriter

or depositor (if applicable); File number and date fil
designation if the statement is a New Issue. ed1 Assigned Branch; and a

S—4 PARDEE RESOURCES CC, 1400 SCUTH PEMNN SQUARE 1STH FL, PARDEE NANAGEMENT CO.
PHILACELPHIA, PA 19102 (215) 568-4100 = 345,265 ($44339,981.05) COMMON STOCK. 306,015
($1£,3200,750) PREFERRED STOCK. (FILE 33-25263 - JUN. 19) (BR. 4 - NEW ISSUE)

S-1 AMERICAN UNITEC CORP, 10621 B NORTH CAK HILLS PRKWY, BATON RCUGE., LA 70810
(204) 767-3450 - 260,000 {$3,500,000) CCMMCN STCCK. 2,800,000 ($4,200.,000)
CCMMCA STOCK. 56,4000 ($100) WARRANTS, CPTIONS CR RIGHTS. 280,000 ($420,000)
CCMMCN STICK. 28C,000 ($420,0000 CCMMON STOCK. UNDERWRITER: RICHFIELD SECURITIES INC.
(FILE 33-29272 - JUN. 19) (BR, 11 - NEW ISSUE)

S-1 COLUMBIAN QIL € GAS PRCDUCTICN PROGRAM 2 A LP, BANK IV TONWER STE 3n5, TUPEKA. KS
.6£603 (830) 255-3569 - 20,000 (3$20,000,000) LIMITED PARTNERSHIP CERTIFICATE. (FILE
33-2%273 - JUN. 1S) (BRs 3 = NEW ISSUE)

$-18 GRAND COMPANY LIMITED PARTNERSHIP, 1250 SIXTH AVE PENTHOUSE » NEW YORKe NY 10019
(212) 165-5760 = 50 ($4,750,000) LINITEC PARTNERSHIP CERTIFICATE. (FILE 33-25323-NY =
JUNe 14) (BR, 11 - NEw ISSUE)

S-1 NAVLINK INC, 4200 S HULEN ST STE 536, FGRT WCRTH, TX 76109 (817) 731-4034 - 500,000
($14500,000) WARRANTS, CPTICNS OR RIGHTS. 500,000 ($2.750,000)
WARRANTS, OPTICAS OR RIGHTS. (FILE 33-29336 ~ JUN. 16) (BR. 11 - NEW ISSUE}

S-18 UNIVERSAL SERVICES AND ACQUISITICNS INC, 2643 17TH STREET. DENVER, CO 80211
(303) 433-2501 - 2,500,000 ($250,000) CCMMCN ST(CK. $,000.,000 ($50,000)
WARRANTS, OPTICAS OR RIGHTS. 3,000,000 ($30,000) WARRANTS, CPTIONS OR RIGHTS.
16,000,000 ($4,00C,000) CCMMON STOCK. 6+500,000 ($2,600,000) CCMMON STOCK. (FILE
3326340 - JUN. 1€) (BR. 12 = NEW ISSUE)

S-18  AMERICAN FIRST CAPITAL CCRP, 11801 NCRTH TATUN BLVD SUITE 226+ PHOENIX. AZ 85028
(602) 494~0222 -~ €0,000 ($600,000) COMMCN STOCK. 64000 ($75,000) COMMON STOCK.
UNDERWRITER: BAGLEY SECURITIES INC. (FILE 33-25341 - JUN. 16) (BR. 11 - NEW ISSUE}

S-4 CHANDLERVILLE EANCSHARES INCys 3 NCRTE MAIN ST, CHANDLERVILLE, IL 62627
(217) 458-2265 - 30,000 ($937,000) COMMCN STOCK. (FILE 33-29343 = JUN. 16) (BR. 1
= NE& ISSUE)

$-1 DELPHIC ACQUISITIONS INC, 6848 S REVERE PK#wY¥, STE 170, ENGLEWOCD, CO 80112
(303) 792-9312 - 1,06(.000 ($1,000,000) COMBON STOCK. 1,000,000 ($1.500.,000)
COMMCN STOCK. (FILE 33-26352 - JUN. 19) {(BR. 12 = NEW ISSUE)

S-11 ANCELES GROWTH & INCOME FUND, 10301 & PICO BLVD. LLS ANGELESe CA 90064 -~ 50.3090
($50,000,000) LINITED PARTNERSHIP CERTIFICATE. UNDERWRITER: ANGELES SECURITIES CIRP.
(FILE 13-23356 = JUN. 20) (BR. 5 = NEW ISSUE)

S-18 ALLSTATE FINANCIAL CORF /VA/, 2700 S CUINCY ST STE 540, ARLINGTON, VA 2220¢
(103) 931-2274 - 1,092,500 ($7,374,375) COMPON STOCK. UNOERWRITER:
JOSEPFTHAL & CO INCs LARKIN EMMETT & CO INC. (FILE 33~29378 ~ JUN. 16) (ER. 2)

F=6 SHITHKLINE BEECHAM PLC/ADR/, 23 WALL ST, C/0 MORGAN GUARANTY TRUST CO OF NY,
NEW YCRK, NY 1001% (2123 587=-6013 - 123,50C.000 ($6+675,000)
DEPOSITARY RECEIPIS FCR CCMNMGN STOCK. (FILE 23-29381 - JUN. 16) (B8R, 99)

§-3 PCTOMAC ELECTRIC PCWER CO, 1900 FENNSYLVANIA AVE Nks C/0 N T HOWARD RM 841,
WASHINGTON, DC 20068 (202) B272-2456 — 225,000,000 ($225,000,000) STRAIGHT BONUDS.
(FILE 33-29382 - JUN. 16) (BR. 1)

S-8 KINGDOM OF THAILANC, 4201 CONNECTICUT AVENUE Nae WASHINGTON, OC 20008 - 200.002,009
€ $20:0 ,000,000) STFAIGHT BONDS. (FILE 33-25386 = JUN. 19) (BR. § - NEW ISSUE)

$-1 JEL SPECIALTY FRODUCTS CCRP, ONE PFG FLACE. PITTYSBURGH, PA 15230 (4121 338-163) -
250,000,000 ($250,007,000) STRAIGHT BCONCS. (FILE 33-29398 - JUN. 2J) (BR. 6}
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REGISTRATIONS CONT.

$=-8 CABJT MEDICAL CORP, 2021 CABCT BLVD WEST, LANGHORNE, PA 15047 (215) 7328300 -
130,509 ($360,000) COMMON STOCK. (FILE 23=2939S = JUN. 20) (BR. 8)

S=11 PRICE T RCWE UNDERVALUED PROPERTIES FUNC LTYD. 100 EAST PRATT STREETY, BALTINGRE, NO
21202 (800) 322-5€69 = 4,000,000 ($50,000,0000 CCMMON STOCK. UNDERWRITERS
RCWE FRICE T INVESTMENT SERVICES INC. (FILE 33-29400 - JUN. 20) (BR. &6 - NEW ISSUE)

s-1 RJR HILDINGS CCRPy 9 WEST STTH STREET. C/0 KCHLBERG KRAVIS RCBERTS & CG, NEW YORK,
NY 10019 (212) 75C-8300 - 5,842,020 ($25+210,100) CCMMON SYOCK. (FILE 33-29401 -
JUNe 20) (BR. 3)

S-8 MCRGANS FCOOS INCo 6650 BETA DR STE 200, CLEVELAND, CH 44143 (216) 461-6200 ~
550,000 ($202,849) COMMON STCCK. (FILE 233-29402 - JUN. 200 (BR. 11}

S-3 MOLECULAR BICSYSTEMS INC, 10C30 BARNES CANYON RODes SAN OIEGO, CA 92121 €619) 452-063)
= 110,700 ($2,021,250) COMMON STOCK, (FILE 213-29402 = JUN. 20) (BR. 12)

$-8 KRCGER COy 1014 VINE ST, CINCINNATI, GH 45202 (511) 162-4428 - 50,000,000
($46,030,100) CTHER SECURITIES INCLUDING VGTING TRUST. (FILE 33-29405 - JUN. 23)
{BR. 2)

S-1 AMER ICAN MARKETING INODUSTRIES HOLDINGS INC, 10450 +OLMES RD STE 501, KANSAS CITY, N
64131 (816) 943-5180 - $100,000,000 STRAIGFT BONDS. UNCERWRITER:
SHEARSON LEHMAN HLTTON INC. (FILE 23-26540¢ - JUN., 12) (BR, 8 - NEW ISSUE)

5-8 PST MILDINGS INC, 1000 EAST MAIN ST, PLAINFIELD. IN 46168 ¢317) 839-961i -
21500 ,000 ($37,1817,500) CCMNGN STOCK. (FILE 33-29407 - JUN. 20) (BR. 8}

S=6 INTERNATICNAL ECNC FUNEC TWENTY FIRST MULTI CLRRENCY SERIES.
ONE LIBERTY PLZ - 21ST FLR, C/C MERRILL LYNCH PIERCE FENNER & SMITH, NEM YORK. NV 100%
= INDEFINITE ShARES. (FILE 33-29416 - JuN., 21) (BR, 22)

$=3 MCRGAN J P & CC INC, 22 WALL ST, NEW YCRK, NY 10015 (212) 483-2323 - 3,000,000
($118,875,300) CCMMON STOCK. (FILE 33-25417 - JUN. 21) (BR,. 13)

‘s-8 GENZYME CORP, 75 KNEELAND ST, BOSTCN. MA 02111 (617) 451-1923 - 125,000
($1,0€5,n07) COMMCN STOCKe (FILE 32-25440 - JUN. 20) (BR. 4)

ACQUISITIONS OF SECURITIES .

Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acquisition of equity securities of a public company their benefi-
cial interest therein exceeds five percent. Persons eligible to use the short forn
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45
days after the end of the calendar year in which the person became subject to Section
13(d)(1). Companies and individuals making a tender offer must have on file at the
time the tender offer commences a Schedule 14D-1,

Below is a list of recent filings of Schedules 13D and 14C, which includes the
following information: Column 1 - the company purchased (top), and the name of the
purchaser; Column 2 ~ the type of security purchased; Column 3 -~ the type of form
filed; Column 4 - the date the transaction occurred; Column 5 - the current number
of shares (in 000's) owned (top) and the current percent owned; Column 6 - the CUSIP
number (top) and the prior percent owned; and Column 7 - the status of the filing,
i.e., new, update or revision.

EVENT SMRS QOO0 -~ CUSIF- FILING

NEME AND CLASS OF STOCK ~OWHER FORM DRTE %0WNED PRIDRX STATUR
ERPOWN ROBERT C & CO INC cam 1:407 11516716

SCHREFFER RONRLD D ET AL 130 6 8/89 S4.7 S53.2 UPDRTE
CITY HATL EBANCSHARES com 3 17800210

SALTER SAMUEL L JR 13D S-e3-89 5.2 0.0 HEW
COLLECTORE GUILD INTL comM 24 19450099

MARWIT CAPITAL CORF 130 3-30-88 4.8 0.0 NEW
FIRST FINANCIAL MGMT CORF com 4,273 32024510

FOX PITT KELTOM Nv 13D 6-15-89 e5.e 0.0 NEW
HARLEY DAYIDEDON INC coM ) 1,005 41282210

HAPRIS ATSOCIATES INC 13D 671489 11.7 10.7 UPDRTE
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