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INVESTMENT COMPANY ACT RELEASES 

NATIONAL TAX CREDIT PARTNERS L. P.

AND NATIONAL PARTNERSHIP INVESTMENTS CORP.


A notice has been issued giving interested persons until July 11 to request a hearing
on an application filed by National Tax Credit Partners L.P. (Partnership) and its 
general partner, National Partnership Investments Corp., under Section 6(c) of the 
Investment Company Act of 1940, exempting the Partnership from all provisions of the 
Act. The Partnership will operate as a "two-tier" limited partnership by primarily 
investing in other limited partnerships that in turn will engage in the development, 
ownership and operation of housing complexes eligible for low income housing or 
historic rehabilitiation tax credits. (ReI. IC-17012 - June 16) 

GW SIERRA TRUST FUNDS (FORMERLY THE GW INVESTMENT FUNDS) 

A notice has been issued giving interested persons until July 10 to request a hearing
on an application filed by GW Sierra Trust Funds and Great western Financial Securities 
Corporation for an order under Section 6(c) of the Act permitting the assessment and 
waiver of a contingent deferred sales charge on redemptions on certain existing and 
future series of shares and approving certain offers of exchange. (ReI. IC-17013 
June 16) 

'l PNC FUND AND TBC FUNDS DISTRIBUTOR 

~ A notice has been issued giving interested persons until July 12 to request a hearing
on an application filed on behalf of the existing and future investment portfolios of 
The PNC Fund (formerly NCP Funds), for an order approving certain exchange offers. 
(ReI. IC-17014 - June 16) 

FIRST INVESTORS OPTIONS FUND 

A notice has been issued gIVIng interested persons until July 14 to request a hearing
on an application filed by First Investors Fund, Inc. for an order of the Commission,
under Section 8(f) of the Investment Company Act of 1940, declaring that it has 
ceased to be an investment company. (ReI. IC-17015 - June 19) 

LF-REGULATORY ORGANlZAnONS 

MMEDIATE EFFECTIVENESS OF PROPOSED RULE CHANGE 

The Midwest Stock Exchange, Inc. filed a proposed rule change (SR-MSE-89-3) which 
became effective upon filing under section 19(b)(3)(A) of the Securities Exchange
Act of 1934. The rule change reduces transactions fees as of June 1, 1989 for odd-
lot transactions effected on the Midwest. publication of the proposal is expected 
to be made in the Federal Register during the week of June 19. (ReI. 34-26923) 

PPROVAL OF PROPOSED RULE CHANGE 

The Commission has approved a rule change submitted by the Chicago Board Options
Exchange (SR-CBOE-89-04) to narrow the bid-ask differentials for certain options bids 
and to require the trading crowd to make ten-up markets for options series that the 
CBOE includes in a pilot program. (ReI. 34-26924) 

NOTICE OF PROPOSED RULE CHANGE 

A proposed rule change has been filed by the Chica.go Boa~d Optio~s Exchange, Inc. 
(SR-CBOE-89-09) establishing new procedures for settIng optIon margIn.levels .. 
Publication of the proposal is expe=ted to appear in the Federal RegIster durIng the 
week of June 19. (ReI. 34-26925) 



NCTICE OF PROPOSED RULE CHANGE 

A proposed rule chang~ h~s been filed by the Chicago Board Options Exchange, Inc. 
(SR-CBOE-B9-09) establlshlng new procedures for setting option margin levels. 
Publication of the proposal is expected to appear in the Federal Register during the 
week of June 19. (Rel. 34-26925) 

SECURmES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC under the Securi
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and phone Number (if available) of the issuer of the security, Title and the number 
and/or face amount of the securities being offered; Name of the managing underwriter 
or depositor (if applicable), File number and date filed, Assigned Branch; and a 
designation if the statement is a New Issue. 
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REGISTRATIONS EFFECTIVE 

May 19: southstar Productions, Inc., 33-27610-A. 
May 24: South Pointe Enterprises, Inc., 33-23967-A. 
May 30: Amerifax, Inc., 33-23845; Buffets, t nc ,, 33-28578; Cabletron Systems, Inc. ,
33-28055; Grace Devleopment, Inc., 33-27316; Kemper Financial Companies, Inc. ,
33-28793; Light Development, Inc., 33-27484; Medical Care International, Inc.,
33-27981; NeoRX Corporation, 33-28545; Norbert Acquisition Corp., 33-27482; River 
Oaks Industries, Inc., 33-26104; Sable Ventures, Inc., 33-27823-0. 
May 31: Advanced Portfolio Management II Limited Partnership, 33-26678C; SCI 
Leveraged Allocation Fund I, L.P., 33-26803C; Van Kampen Merritt Intermediate Term 
High Income Trust, 33-27070; Varlen Corporation, 33-27829. 
June 1: First-Knox Bane Corp., 33-28815; Metrocorp, Inc., 33-28447; Plum Creek 
Timber Company, L.P., 33-28094. 
June 2: Banco Bilbao Vizcaya, S.A., 33-28415; Caterpillar Inc., 33-28947; Idex 
Corp., 33-28317. 
June 5: The Advantage High Yield Bond Fund, 33-20506; Brooklyn Capital, tnc., 33
21216-D; Galway capital Corp., 33-27707; Harris Bankcorp, Inc., 33-28909; Household 
Finance Corp., 33-28829; Max & Erma's Restaurants, Inc., 33-28938; Paradign Acquisi
tions Corp., 33-28093-NY. 
June 6: Calvin Klein Industries Inc., 33-551, 22-14313, 22-14314; Community Bankers 
Mutual Fund, Inc., 33-27944; corning Inc., 33-28917; Forest Oil Corp., 33-28799;
Jason Daniel, Inc., 33-27500-NY; Microcom, Inc., 33-28399; National Tax Credit 
Partners L.P., 33-27658; Riggs National corp., 33-28860; Ryka Inc., 33-27501; LTX 
Corp., 33-28805; Thermedics Inc., 33-28783; Transamerica Occidental Life Insurance 
Co., 33-23781; Whittaker Corp., 33-29028. 
June 7: Autoinfo, Inc., 33-24477; Battle Mountain Gold Co., 33-28690; Gemini Income 
Fund No. 17-22 L.P., 33-27752; Household Financial Center, Inc., 33-28535-07; House
hold Finance Corp., 33-28535; Household Realty corp., 33-28535-01; Household Finance 
Corp. of Alabama, 33-28535-02; Household Finance Corp. II, 33-28535-04; Household 
Finance Corp. III, 33-28535-05; Household Finance Realty Corp. of NY, 33-28535-06;
Kingdom of Denmark, 33-28732; Management Technologies, Inc., 33-25528; Warner-Lambert 
Co., 33-28913. 
June 8: F & M Financial Corp., 33-28862; T/SF communciations Corp., 33-27811. 
June 9: Brian Capital, t nc ,, 33-26616; Florence cc ,, 33-27438; Homestyle Buffet,
Inc., 33-28718; McKeever Investment Trust, 33-27433; Shearson Lehman Hutton Inc.,
33-28381. 
June 12: The Chapman Fund, Inc., 33-25716; First & Peoples Bancshares, Inc.,
33-27735; Preferred Financial Corp., 33-27276C. 
June 13: Nordstrom Credit, Inc., 33-29193. 
June 14: Thomson McKinnon Secur ities Inc. , sponsor of National Municipal Trust,
Insured Series 42, 33-28626. 
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ACQUlsmONS OF SECURmES 

Companies and individuals must report to the Commission within ten days on schedule 
130 if after the acquisition of equity securities of a public comFany their benefi
cial interest therein exceeds five percent. Persons eliglble to use the short form 
(Schedule 13G) may in lieu of filing a Schedule 130 file a schedule 13G within 45 
days after the end of the calendar year in which the person became subJect to Section 
13(d)(1). Companies and individuals making a tender offer must have on file at the 
time the tender offer commences a Schedule 14D-1. 

Below is a list of recent filings of Schedules 13D and 14C, which includes the 
following information: Column 1 - the company purchased (top), and the name of the 
purchaser; Column 2 - the type of security purchased; column 3 - the type of form 
filed; Column 4 - the date the transaction occurred; Column 5 - the current number 
of shares (in OOO's) owned (top) and the current percent owned; Column 6 - the CUSIP 
number (top) and the prior percent owned; and Column 7 - the status of the f i Li nq , 
i.e., new, update or revision. 
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CDt1BU: T I ON EtH:;F !tiC cm, 2.511 20027"':::1 (I 

13D 5 19 :::.~ ':,.5 ~..~ UPI,ATE
FMP CO"'p 

102 22:::20:·1 (ICF'OI./t~ f:FlNCOFP CDr" 
1 ;:D t. It:. :::.~ 15.6 14.2 Uf.·[IATE

[rOEDE -'D~ti H ET AL 

(o;POUP COM 24;-" 25525010 
DIVEP:IFIED I-lUMAti F'E: ~. 0;.' 8';' 13.~' 1<:.7' UPIIH1t: 

FIP:T CFll IF PPT',' I;' CA: Hi: 1 :;:D 
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ACOUISITION REPORTS CONT.


EVEtH ':'HP: ((IOu', CU: IP FILIt~l::' 
DFiTE ·.OlmED PPIOp·. :TFnu: 

EA':TCO INDL :Ft~ETY COPP COM (7 ':'7616210 
HELLEF' POf~t=oLD I 3.1 5.2 UPDATE 

F"!F':T CEtHEH'IHL CD~P CL Ft 1.000 :::1?':;'I)l 1(I
fLf CDN:ULTING MGMl CDPP :::~. St O. (I riEh, 

FLUI E .in-« M~r; INC CDt~ 1. :::02 10 343:=:5'::
FLU~E CAPITAL g MGMT SVC 13I1 26.8 26.8 UPDATE 

FLUIE JOHN MFG I~C COM 1,857' (I34385'::,1FLUfE JOHN M -,P ET AL 13D 5 30 .. 89 27~6 2~.6 UPDA1E 

GIB:O~ GPEETI~E: INC COM ?50 3~4b2;-'10
F=" msi, IT,' ItH'_ LTD 13I1 6.1 5.2 UPDATE 

GIB:orj 13PEETING~ INC COt1 ?,:.I) :::;"4827' 1 I) 
f=MF' CDPP 13D 6.1 5.,3 UPDATE 

GULf= PE~ g CHEM COPP COM 933 4 024?'::,1 (I 
f=MP COF'P 13D 10.0 11.1 UPDATE 

HALL FPAN~ P a CD INC COM 38. ':<51 4058":'110 
PEL! AtlC E FI NAHC I AL : VU COPP DII 100.0 100.0 UPDATE 

H .... E:IDMEDI(Al COM 347' 44E:6231 (ICOF' ItK 
DAVI: J MOPTDH ET AL .:·...14 "8~ 6.8 9.6 UPD~T~ 

ItiFor;'~1AT lOti : OLiJT lOW: INC COt~ 419 4569 (It, 1 I) 
DE','OUtil:; DAV I r. F' i sn 13.0 0.0 NE~ 

ITAL ','FD r«c COM 1.4t:.7' 4653?':·11) 
FF'IEtl[:L',' PAPTtlEF': ET tiL 23.2 22.~ UPDATE 

~ EMPEP CDPF COM 4,795 
Frrst rrv nrn, l TIt DII ":'.? -, .<:0- UPDA1E 

I)f.. EMPER C OF'P CDt1 488::90:,1
Ft1P COF'F' 13D r,'~ UPDATE 

f E','COPP COl'l 49326310 
C" "f=MP COF'P J.e. UPDA1E. 

LINCOLN TElECOMMICAT COM 443 534,8010
GAMCD INVE:TDP: INC ET AL 13[1 5.4 0.0 

MAINE PUP :VC CD CDI'l 176 56041::::::1(I 
F I DELI TY ItHL LTD 13D ~.4 o. (I tiEl" 

MAINE PUB ~VC CD COM 5604:::?10 
FMF' COF'P 13 II 0.0 

I'1CFAD[lIN vEt'TUPE:; IW COM 3,51(' 58040010 
HOLME: PA~L H ET AL 1:::[1 66.3 61.5 UPDATE 

flUC OF'P I tiC COt1 6703511 (I


PAPAGDN A::OC ET AL 0.0


Ol,IEti ~ C OF'N I NG F IBEPI:;LA: COF'P COM tiEl,1 2.097 '::,':00;"-:::420
FIDELITY INTl LTD 13D 5.2 10.5 UPDATE 

01,IEN2 COF'NINI':; FIBERGLA: (OPP (OM tiE1,1 2, 097 69u7~:420 
FMP COPP 13D 5.2 10.5 UPDATE 

P ._ F INK INC CL A NEI,I iN~ b9283(15(: 
:Of-lAC HE:,,," I JA I ME 1 :=:D 10.7 ~.4 UPDATE 
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ACQUISITION REPORTS CONT. 

PEPFEC TDATA COF'P COM 1'::'2 ~1::~2;--10 
ItFtTAVE~T Col"P 1 :::D t, 12 :::':' 5.8 u.O NEW 

PPIMAP·. COp'p 
I,IE I :MAt' tiEll JCtiFtTHFtI' 

CDt1 
1 ~:D ...:' ? :="~ 

2.;'4;' 
14.4 

;'41<:'0?10 
12.1 UFDATE 

P:I COPP 
FIDELIT'y' INTL lTD 

cml 
1 ~:D 5"23 :3:? 

4,::? 
6.S 

;"49:'221 
8.? 

(I 

UPDATE 

P~l CDPP 
FMI" COPP 

COM 
13[1 4 25 :::~ 

4:::-;' 
6.5 

;'4':';-2210 
8.3 UPDATE 

PE CAP COPP 
CDt~t~t tH:; Hi: CAP L TIl ET AL 

Cml 
13D 6 ::: :::':;' 

::: :::.~ 
5.0 

;'54':'0410 
(I. (I tithl 

PEAU : T 
POYAL 

mc 
BU: IHE:: f3F'P 

Cor1~IDti ~ TOC. 
13D 

5-:, 
f:. '::. 

;'560441 (I 
t,.4 UPDHTE 

:oUTHMA~ 
:YNTE~ 

COPP 
INVE:TME~T PPOP ET 

COM 
AL 1 3D 5 ;;:0 ~:=:.~ 

6. 1 (I (I 

1 :::.5 
84454410 

15.4 UF'DATE 

:U11 I~ICPO:',':TEM: 
FtMEPICAti TEL 

INC 
e TElEG CO 

COt1 
1 ~:D t. 1":, :::~ 

1 :::. 814 
1':<. 1 

:::""t:,81 (11 (I 
14.6 UPiiAfE 

:UFEPIDP ElEC (0
DA/'lFt CDF'P ET Al 

TP I A~H:;L E HDr1E PPOI': I tiC DEL 
BPADeO :UPPL',' COPP ET AL 

COM 

C m1 

14D-l 

1~:D 

t. 

t. 

I? ' ::'". 

? :::.~ 

~:.524 
10('. 0 

;-'::
t,.5 

;=::.;.;=:: 1 541 (I 

45. ;' 

SS5:::5,:; 1 (I 
5.c' 

UPDATE 

UPDATE 

'-'tiP IND: 
LEA\,! ITT M', PO P 

"IT: 
1 ~:!I t. 2 :::.~ 

265 
~.2 

'04I)~:1:::'511 

O. (I tiE'" 

'-'tiI TE!I t'l1 t~Tr~G CDPP 
MAPCI): MICHAEL P 

( m1 

1 :::D 6 12 8'~ 
';'0(1 
9.5 

'::'11(11110 o. (I r~Elol 

Ut'!TED :TATE: :HCiE eopp 
FIDELITY ItiTL lTD 

COt·, 
1 ~:D e-" E, 8? 

':',,2;-'7" 
H.1 

'001260"51 (I o. (I liE'" 

UHITED 
FMP' 

:TATE: 
CoPP 

:HCE (OPP COfol 
1 3D 4 2t. :::'~ 

t.,,2~7' 
14. 1 

;:'1260510 
10. s UfO[,t'!TE 

'....AU1OtiT 
Ft1P 

HiD: 
CORP 

INC Cot'1 
1 3D t. ::: :::'~ 

864 
1s. €: 

';:'202~,jl 0 

1e. ". UPDAfE 

I,IA: H I t~GTDt' f'AtiC DPF 1,lh: H DC 
1,IFt:HINGTOti PDE:EPT B JP 

COfol PAF' '1,':'. 50 
1 :::[1 6 '? ;=::? 

:::::: :: 
<= c: 
_' 1 •• 

':';:':--c.;-, (Ie '-' 
c= '"-' .-' UPDAiE. 

"I HUH! UK 
BEPF",' I t"'iE: Tt1E tn 

1,llNJAI rr« 
C 0'0.,' I LlE I,IAP'PEN ET AL 

CL 

CL 

A 

A 

COM 
1 :::rl 

COt1 
13D 

t. 

t. 

;

;

t:'~ 

:::":1 

1·411) 
4':'.4 

1·410 
42.4 

'~;"'41b520 
(I. (I 

';:';'416520 
I). (I 

tiEI,1 

riElo1 

I,' HUFt.. INC 
:IEGELMA,... 

1,1IIi -,,,,,. I tiC 
:IEGEU'lAti 

ALLAt~ G 

HOLDItJI::;: 

CL 

CL 

A 

A 

COt1 
1 ~:D 

CON 
1 :::11 

6 

t. 

;

-
:=:~ 

:::,? 

;'61 

26.9 

5'~4 
-, -, .. 

c.c.'"t 

~;-'416:1c. (I 
O. 0 

';"~41t:,5c' (I o. (I 

tiEI,' 

tiEioI 

I,IHUA~ WC 
: I EGELMAti H'I,' INC 

CL A COM 
1~:D 6, ;- 'E:":< 

1.01 
~,4. 

(I 
5 

'04;"41652U 
o. I) riEI,1 

"'Ol .....E'" 1 NE 1,I[lPLD 
FIDElIT~ INTL 

bIOl' ....EP!tiE IoIOPLD 
FMP CDPP 

'AI I DE 
LTD 

"!lItE 

INC 

INC 

cor" 

COt1 

1 ~:[o 

13D 

44;' 
6. ;

44;
t::.• -

':-;":::O'~-;,,"l (I o. (I 

':-~BO'~;-l I) 
(I. (I 

t~EIJI 

riEII 
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ACQUISITION REPORTS CONT. 

t,Ht'1E Atj[, CLA: : OF : TOO, OI,It1EP FOF'M 
EVEtiT 

IIATE 
~HI<': ' (II) (I, 

·.OhltiEII 
CU", IF', 
F'PIOF·. 

FILING 
3TATU~ 

ADt=<';e I r« 
COf;'F'OPATE LIFE Iti: ET AL 

COM 
13n ~r ':./E:? 

1.715 
19.":1 

005:::201 
19.9 

(I 

UPDATE 

AEC'I)I TPOt~ tqEn Itlf 
-''iCf .ur I3EOFI3E H 

COM 
13D 4 ;'/8~ 

23::: 
5.1 

007"63110 
5.0 UPDATE 

Ftt1PAL At1EPti I :PFtEL COPF' CL A 1.717 0320151 (I 

CF' HLIIG L rn ET AL 13D 6/15·8~ 10.2 9.0 UPDATE 

AN[10'",'EP cn : COPF' COM 483 0';:42701 (I 
E:ICC ACC'UI ~ ITIDti ET FtL 14D-1 6/21,10'9 13.7 0.0 tiHI 

':ML GPOUF' INC COM 954 12582010 
-,RCOK IP"'IN L ET AL 13D e-' 12'89 15.2 O. I) tiEl,1 

CVt~ CD: IW 
TELE-C Ot~t1'-'NICFtTI or-: ItK 

COM 
ET AL 13D 5~25/8-;' 

7.129 
40.5 

126'::,1)610
J'-' -......c... I UF'DFtTE 

CAj:;E EtHEPF'PI :E: 
FDOT~ILL GPP 

DEL 
ET AL 

CL B 
13ft 6, 8<89 

ot:,3 
12.':: 

141':.491 I) 
UPDATE 

CAPE EtHEPPPI :E3 DEL 
FOOTHILL GF'P ET Al 

CL A 
13D ~" 8/8":1 

1.058 
18.0 

14164'?cl) 
11.9 UPDATE 

(EtHEL CABLE TELEV I ~ IOti CO 
13At1CO ItiVE:TOP: ItlC ET AL 

CL A 
131) .:.....19 ...89 

2.090 
45.4 

15091210 
42.8 llF'DFtTE 

COlOPAI'[! F'PIME COPP 
f oHLBEPG A: :OC ET AL 

COM 
13D 6 11 89 

1. :::':16=:~..9 
19691.1210 

I). I) NHI 

C','F'PE: : FD INC cm1 (I 2327"87"10 
NA'.,' PAFTNEF':: 14D-1 6 '20,89 O. (I 0.0 UPIIAT E 

DE:OTD INC COt1 6":14 25059'510 
:HUFPO PO:E ' EHF'MHti 13D 6'19/8"" 1,.':: 1;'.6 UP!IATE 

FR:HIOt~ CHAt't~EL tiETltIOPr 
TELE -( OMt1UtlI CAT I ON: 

IrK cnr 
INC E"T AL BIt '5 25 8":' 

3.4'::,(' 
41.8 

311~::4t:1 (I 
20.9 UF'DATE 

FLO"I INTL COF'P COM 2. ~:83 :::434~.t; 11) 
PAD 'r'IH-HO 'l'lIC HAEL' 13D C"-' 31·89 20.0 21.1 F'V:IOI'1 

FOf;'E:T (I rv ENTEF'PF'I:E: 
POTH :TEVEt~ ET Al 

INC CL E: cnnv 
BD 6/20 '8';< 

25~ 
t.•7" 

345r:,50~:(1 
Eo. 1 UF'!IAT£ 

Ff;'EC'UEtK Y ELEeH': 
BLUM F'ICHAF'D C 

INC 
::;. A::OC 

Cm1 
13I' 6/13,· 80:;. 

:::8E,
e.. ':;. 

35801010 
6.2 UPDATE 

GEtifF'AL I'EV COPP tiE "I COM 65 3E,94'?;' 1 (i 
HF'O PEAPL H 13D Eo 20 8Q O.t' O. I) t~EI.1 

130 \,'IDEO INC cm1 50::: ';8019:::10 
DEED: DFiVID E ET AL 13D ';" 1;-','t::":1 I.'=' 0.0 t~H.1 

GO VIDEO It~C 
130 VII/EO IrK :;HflPEHOLftEF: 

CON 
cnr- 13D 1;< .. 1;-' 89 

0 
O. (I 

3801 '?81 (I 
7.6 UPDRTE 

GOLD E: 'PPE:':; COPP 
DEGH'~TF'Ot1 t~ 8 11K 

CON 
13D 4,2;-' 89 

1. :::4;-' 
10. (I 

::a::(1'019(I 1 I) 
11. ::: UPDRTE 

HEf;'ITAGE BAtlCOPP INC DEL Cm1 (I 40::720;'10 
COU~nY : Ali I t~I::;: BAN 13D 6< 7/89 0.0 9.; UPDATE 

LElt'lEF' P NUTP I T I [!t,AL PPOD: C CeM 1..7"€.( 5a5~:t.91 0 
E:Om EP PLC 13D -=.... 15"'89 50.9 49.0 UPDATE 
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