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ULES AND RELATED MATTERS

RULES REGARDING ASSISTANCE TO FOREIGN GOVERNMENTS AMENDED

The Commission amended certain rules regarding assistance to foreign governments,
reflecting terminology in the Insider Trading and Securities Fraud Enforcement Act of
1988, which added a definition of "foreign securities authority" to the Securities
Exchange Act of 1934, The Commission also delegated authority to the Director of the
Division of Enforcement to grant access requests made by trustees in bankruptcy, and
removed provisions regarding concurrence by the General Counsel in determinations to
grant access requests in matters where the Commission has entered a formal order of
investigation.

In connection with the Commission's consolidation of enforcement systems of records,
See Release PA-11, the Chairman of the Commission exempted the consolidated system
from certain provisions of the Privacy 2Act, to the extent that the system contains
investigatory material compiled for law enforcement purposes. The Chairman exempted
the consolidated system of records from Sections 552a(c)(3), (d), (e)(1), (e)(4)(G),
(4), and (I), and (f) of the Privacy Act. The consolidated system includes investiga-
tory records for which exemption was previously provided; the specific exemptions
previously claimed are preserved by the Chairman's action. The exemption does not
extend to public material, including public litigation files, that have been made
part of the consoclidated system of records. (Rel. 34-26875)

FOR FURTHER INFORMATION CONTACT: Kenneth H. Hall at (202) 272-2253

MODIFICATION OF SYSTEMS OF RECORDS

The Commission, under the Privacy Act of 1974, 5 USC 552a, has consolidated preexist-
ing descriptions of its enforcement-related systems of records. The Commission also
clarified its routine uses with respect to the consolidated system of records by add-
ing language that explicitly covers disclosure of records to trustees in bankruptcy;
in litigation in which the Commission is not a party; and to foreign governmental
authorities, including foreign securities authorities. The consolidated description
does not expand the categories of investigatory or litigation records maintained, the
categories of individuals on whom such records are maintained, or the potential recip-
ients of such information. The Chairman of the Commission has exempted the consoli-
dated system of records from certain provisions of the Privacy Act. See Release
34-26875. (Rel. PA-11)

FOR FURTHER INFORMATION CONTACT: Kenneth H. Hall at (202) 272-2253

"OMMISSION ANNOUNCEMENTS

FIRST DOMESTIC, INTERNATIONAL LAW ENFORCEMENT SEMINAR

ON PENNY STOCK FRAUD HELD

{

Officials of the Securities and Exchange Commission, the Commodity Futures Trading
Commission, and the Department of Justice yesterday keynoted the first two day seminar
of domestic and international civil and criminal law enforcement authorities who are
coordinating efforts aimed at wiping out penny stock fraud in the U.S. and abroad.

In welcoming the 156 participants to the conference yesterday in Leesburg, Virginia,
David S. Ruder, Chairman of the Securities and Exchange Commission, said, "The train-
ing program you are about to begin will focus on one of the most menacing problems
facing investors, regulators, and the legitimate securities industry ~-- penny stock
fraud. 1Illegal activity in the selling and trading of low-priced securit:es nas



increased dramatically in the United States. The Commission has also become concernead
about the expansion of penny stock fraud beyond the borders of the U.S. into Canada,
Europe and South America. Working together, I am confident that we can stem the
widespread fraud and atuse in the penny stock markets." (Press Release 89-42)

TRADING SUSPENDED IN THE SECURITIES
OF EUROPEAN AMFRICAN CORPORATION

The Commission announced the temporary suspension of over-the-counter trading in the
securities of European American Corporation, a Utah corporation, for the ten-day
period beginning at 9:00 a.m. (EDT) on June 1 and terminating at 11:59 p.m. (EDT) on
June 9., '

The Commission temporarily suspended trading in the securities of European American
because guestions have been raised about the adequacy and accuracy of publicly dis-
seminated information concerning, among other things, European Bmerican's business
activities, operations and acquisition and valuation of assets, and whether it has
reporting obligations under Section 12 of the Securities Exchange Act of 1934. (Rel,
34-26881)

CIVIL PROCEEDINGS

COMPLAINT NAMES CONTINENTAL EXCALIBUR CORP.
AND W. REEVES MOORE

The Houston Branch Office announced that on May 22 U.S. Chief District Judge Lucius
Bunton, Western District of Texas, entered an order of permanent injunction against
Continental Excalibur Corporation, formerly of Midland, Texas, in an action filed on
that day against Continental and its former president, W. Reeves Moore. Continental
consented to the order of permanent injunction without admitting or denying the alle-
gations. The Complaint alleges that Continental violated and Moore aided and abetted
violations of certain provisions of the Securities Exchange Act of 1934 and the
Securities Act of 1933, and that Moore also violated the antifraud provisions of the
Exchange Act. The action is pending as to Moore,

The Complaint alleges that Moore misappropriated funds from the bank accounts of
Continental by transferring the funds without company authorization into his own
personal accounts and the accounts of a privately-held corporation wholly-owned by
Moore, According to the Complaint, the amount of funds misappropriated by Moore
constituted approximately 65% of the assets of Continental. It further alleges that
Moore caused Continental to file several periodic reports with the Commission which
were materially false and misleading. It seeks an accounting and disgorgement from
Moore. (SEC v. Continental Excalibur Corporation, et al., USDC WDTX, Civil Action No.
MD 89 CA 118). (LR-12110)

CIVIL ACTION FILED AGAINST DAVID AND GERALD HELLBERG

The Commission filed a civil action on May 31 in the U.S. District Court for the
Central District of California seeking to enjoin David and Gerald Hellberg from vio-
lating antifraud provisions of the securities laws. The Complaint alleges that in
March 1988, G. Hellberg purchased 280 call option contracts for the common stock of
Lucky Stores, Inc. while in possession of material nonpublic information concerning a
proposed tender offer for Lucky by American Stores Company. 1t also alleges that G.
Hellberg obtained the information from his seon, D. Hellberg, who, at the time, was
employed by a wholly-owned subsidiary of American and was involved in the tender offer
preparations. The Commission's injunctive action also seeks disgorgement of approxi-
mately $328,844 in profits, jointly and severally, from the defendants, and civil
peralties under the Insider Trading Sanctions Act of 1984, (SEC v. David Hellberg
and Gerald Hellberg, CDCA, Civil Action No. 89-3309, WMB). (LR-12113)
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INVESTMENT COMPANY ACT RELEASES

ALTIUS BETA FUND, INC.

A notice has been issued giving interested persons until June 19 to request a hearing
on a proposal that the Commission declare, on its own motion, that Altius Beta Fund,
Inc., Cashman Farrell Fund, Inc., Citius Alpha Fund, Inc.,, Citius Beta Fund, Inc.,
Henderson International Equity Fund, Inc., Sisco Fund Inc,, TrustFunds Cash Reserve
Trust, and Zeta Mutual Trust have ceased to be investment companies. (Rel. IC-16976 -
May 26)

KIDDER, PEABODY & CO. INCORPORATED

An order has been issued permanently exempting Kidder, Peabody & Co. Incorporated,
Kidder, Peabody Group, Inc., and Webster Management Corp. from the provisions of the
Investment Company Act. (Rel. IC-16977 - May 26)

HOLDING COMPANY ACT RELEASES

SOUTHWESTERN ELECTRIC POWER COMPANY; ALABAMA POWER COMPANY

Notices have been issued giving interested persons until June 19 to request a hearing
on a proposal by the following companies filed under Release 35-24895, dated May 25:
SOUTHWESTERN ELECTRIC POWER COMPANY - subsidiary of Central and South West Corporation
({SWEPCO), to lease its railcars to nonassociated companies from time-to-time, through
June 1, 1994, on a short-term basis when they are not being used by SWEPCO; and ALABAMA
POWER COMPANY - subsidiary of The Southern Company, to acquire in excess of 5% of the
voting securities of Simetco, Inc., a nonassociated company, without imposing on
either company additional obligations, duties, or liabilities imposed on affiliated
companies by the Public Utility Holding Company Act of 1935.

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported information appears as follows: Form, Name, Address
and Phone Number (if available) of the issuer of the security; Title and the number
and/or face amount of the securities being offered; Name of the managing underwriter
or depositor (if applicable); File number and date filed; Assigned Branch; and a
designation if the statement is a New Issue.

S-18 ASHLAND CAPITAL GROUP INC, 1200 SEVENTEENTH ST STE 1950, DENVER, 0 80202
(303) s72-6061 - 40,000,000 ($400,000) COMMON STOCK. 40,000,000 ($1,200,000)
COMMON STDCK. 40,000,000 ($2,400,000) COMMON STOCK. (FILE 33-28650-D - MAY. 17)
(BR. 12 - NEW ISSur}

<-18 SEQUEL INC, TOWERS I 3RD FLR, 1901 S BASCOM AVE, CAMPBELL, CA 95308 (408) 559-7580
- 15,302,300 ($375,000) COMMON STOCK. 15,000,000 ($750,000) CCMMON STOCK. 15,000,000
($1,800,000) COMMON STOCK. 1,500,000 ($100) WARRANTS, OPTIONS OR RIGHTS. UNDERWRITER:
RICHFI ELD SECURITIES INC. (FILE 33-28652-LA ~ MAY. 18) (BR. 12 - NEW ISSUE)

S-18 GOL DFINCH CORP, 1427 SANBORN AVE, LOS ANGELES, CA 90027 (213) 662-0429 - 3,020,000
($200, 000) COMMON STOCK. (FILE 33-28726 - MAY., 22) (BR. 12 - NEW ISSUE])

5-18 NEW LIFE FILMS INC, 1157 MIL ITARY HIGHWAY SUITE 203A, CHESAPEAKE, VA 23320
(BO&4) $S23-47T4 ~ T,500,000 {$15C,000) COMMCN STOCK. 15,000,000 ($1,125,000)
COMMON STOCK. 750,000 ($75) WARRANTS, OPTIONS OR RIGHTS. 750,000 ($18,750)
COMMAON STOCK. 1,500,000 ($225,000) COMMON STOCK. UNDERWRITER: MONARCH FUNDING CORP.
(FILE 23-28727 - MAY, 18) (BR. 12 - NEW ISSUE)

S-1 FLETZHER INVESTMENT CORP, 1212 MAIN ST, STE 1400, HOUSTON, TX 77002 (713) 658-1142
- 500,003 ($68,752) COMMON STOCK. 1,0€0,000 ($1,500,000) COMMCN STOCK. 1,000,000
(2,000,200} COMMON STOCK, (FILE 33-28731 - MAY. 19) (BR. 11 - NEwW ISSUE}

S-1n NEW YORK SPORTS INC, 401 W LANTANA RCAD #6, LANTANA, FL 33462 (407) 586-3221 -
15,000,300 ($150,000) COMMON ST(CK. 15,000,000 ($225,000) COMMON STOCK. 15,000,300
{$750, 00G) COMMON STCCK. 15,000,000 ($750,000) WARRANTS, OPTICNS OR RIGHTS.

15,000,070 (%1,800,000) COMMON STOCK. (FILE 33-28809-A - MAY, 12) (BR. 12 - NEW ISSUE)
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5-3

VIROMEDICS IMC, 30G RABRO DPIVE, HAUPPAUGE, NY 11788 (516) 348-0500 - 15,300,000
COMMIN STOCK. 250,030 ($1,500,C00) COMMON STOCK. 5¢500,000 ($1e375,G00) COMMON STOCK,
1 ($250) WARRANTS, OPTICNS OR RIGHTS. 145C0,000 ($180,000) CCMMON STOCK. UNDERWRITER:
FIPST SWISS INTERNATIONAL SECURITIES INC. (FILE 33-28836 - MAY. 22) (BR. 4
- NEW ISSUE)

CHARMING SHOPPES INC, 450 WINKS LN, BENSALEM, PA 19020 (215) 245-9100 - 1,500,000
(81,500, 300) CCMMON STOCK. (FILE 33-28843 - MAY. 23) (BR. 2}

MET CALF & EDDY COMPANIES INC, US HWY 22 WEST & STATION RD, BRANCHBURG, NJ 08876
(231) 685-4500 - 935,000 ($19,284+375) COMMON STOCK. (FILE 33-28846 ~ MAY, 24)
(BR. 10}

IMPERIAL OIL LTD, 111 ST CLAIR AVE W, TORONTO ONTARIO CANADA MS5W 1K3, A6
(416) S68-4111 - 6,000,000 ($25%,402,000) FOREIGN COMMON STYOCK. 6,000,000
FOREIGN COMMON STOCK. (FILE 33-28847 - MAY. 24) (BR. &) .

HYTEX MICROSYSTEMS INC, 980 UNIVERSITY AVE, LOS GATOS, CA 95030 (408) 395-2300 -
250,300 ($468,750) COMMON STOCK. (FILE 33-28848 -~ MAY. 24) (BR. 3)

WES TWODD ONE INC /DE/, 9540 WASHINGYON 6LVD, CULVER CITY, CA 93232 (213) 843-4000
(FILE 33-28849 - MAY. 24) (BR. 11}

DRESS BARN INC, 88 HAMILTON AVE, STAMFORDy CT 06902 (203) 327-4242 - 82,470
($1,401,990) COMMON STOCK. (FILE 33-28850 - MAY. 24) (BR. 2)

SEARS EQUITY INVESTMENT TRUST STRATEGIC SERIES 6, ORRICK HERRINGTON & SUTCLIFFE,
599 LEXINGTON AVE, NEW YORK, NY 10022 (212} 326-8838 (FILE 33-28870 - MAY. 24) (BR, 22
- NEW ISSUE)

MANUFACTURERS NATIONAL CORP, MANUFACTURERS BANK TWR, RENAISSANCE CTR, DETROIT, MI

?25432;313) 222-4000 - 100,000 (8$4,925,000) COMMON STOCKe (FILE 33-28894 - MAY, 23)

MICRD GENERAL CORPy 1740 WILSHIRE AVE, SANTA ANA, CA 92705 (T14) 863-1684 -~ 362,000
{$180, 000) COMMON STOCK., (FILE 33~2889% -~ MAY. 23) (BR. 10)

ONECK INC, 100 W FIFTH ST, TULSA, OK 74103 (918) 588-7000 - 700,000 ($16,362,530)
COMMON STQOCK, (FILE 33-28897 - MAY, 23) (BR. 8)

KCS GROUP INC, 379 THORNALL STy EDISON, NJ 08837 (201) 632-1770 - 150,000
(8675, 000) COMMON STOCK. (FILE 33-28899 - MAY. 23) (BR. 3)

ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acquisition of equity securities of a public company their benefi-
cial interest therein exceeds five percent, Persons eligible to use the short form
(schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 113G within 45
days after the end of the calendar year in which the person became subject to Section
13(d)(1). Companies and individuals making a tender offer must have on file at the
time the tender offer commences a Schedule 14D-1,

Below is a list of recent filings of Schedules 13D and 14C, which includes the
following information: Column 1 - the company purchased (top), and the name of the
purchaser; Column 2 - the type of security purchased; Column 3 - the type of form
filed; Column 4 - the date the transaction occurred; Column 5 - the current number
of shares (in 000°'s) owned (top) and the current percent owned; Column 6 - the CUSIP
number (top) and the prior percent owned; and Column 7 - the status of the filing,
i.e., new, update or revision.
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ACQUISITIONS REPORTS CONT.
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ACQUISITIONS REPORTS CONT.

w3 (DFF com 11968  Z2323%110

FOINER WICTOR ET AL 13D SslE 59 4€,. 3 Bl MEW
Lm0 ENERG, COL P UT LTD PEFIN A i éBJ?e410

FIRIT CREICEMT (CFF 1:D S-gcyaH n.n 45,2 UFRDARTE
DEmMsOn ENEFRGY CO L P UT LTD FPRRTN E 0 235Teden

FIFIT CPETCENT LLRP 120 5 £&. 8% 0.0 IT.&  WPDARTE
ERGLE FINL COFF com 4% 28951210

weiy CC ET AL 13D Se17-89 2.1 T.& UFDWIE
ELECTPD K INETIC WS INC CL A 492 28511410

kANDFIKY FOYCE ET AL 1=0 S- 17089 Q.0 7.5 UPIHTE
E-CAUIELR TECHNDLDWIEL COFF (DR ez 0eS1ic

ALLEN ¥ CC IHC ET AL 130 SoiveEn S5, 3 45,5 UFLRTE
FmM? FINRNCISL COFF COMm as 2025091

BRALUFCST LTD PRETHEFRIHIF 12 5 17 &% [P~ S.9  LFTATE
SIPICH GREETIMNGI INC COm a0 IT4EETI

TTATE OF WIZCOHZIN INVEZT BD 130 S g S.1 .0 MHEN
1DRN OFTUWRPE orPD CH . 829 45151010

TEIMHARDT DIVECTITURE FII ET R 1zD SS9 R 12,3 Ua 1 HEh
INTITUFORM MID ANER IHC CL A 1eE88 4%79az10

INZITUFDPM NG RMERPICH 120 So1F e .7 ZE.2  UFDATE
INZITUFDREM MID AMER IHP CL A 18282 4379NI10

RIMSWMOOL LYD ET AL 12D S 17 8% 42,7 3&.2 UFIDRTE
INTEFHATICOMSL BRDRDCAZTING C COM NEW 120 45<{73cu

JORHI0OH FPOREFT E ¢ ET AL 12D Sead. 23 S. 2 S.&  URDARTE
kEMFER CQOFF com 12088 48827810

LUMEEFMEN. MUTURL CRIUSLTY CO 130 Se17 &% 2.5 =&.4  URPDATE
MANASEMENT TCIENCE AMEFR Ital D 1s0i3%  Selevwsiq]

INTL BUIZINEID MARCHINEC 120 o4 2% BEa.C .0 HEw
MEFFIMRC INGZ INC com 195 Sancestn

MATEC CORF 130 S 1 29 5.8 Ted  UFDRTE
MILTON POV LD oM a3 &0l0s1o

THEFMD ELECTROM 130 S 1989 5.3 Mot [HEM
MONTGOMERY WEED HOLDIHG ¢Om CL K daSmE ml49aily

PRENHAIY FEFNRED F 1z0 % 17 -89 Jl.¢ bat fEwm
FRCIFIC FIFIT FINL COFP cor S SRdZE0nln

ALPIME RTIOCIARTE. ET AL 13D S 15 3% Ted Dol HEm
FPRTT HOTEL (OFF com 124566 VTIATSI10

TOUTEMARF COFF 150 Sol1g. an 2E.T Ie. o LRDATE
FTOFINL CORF CO 169 T4aTzZiin

GFIFFIN WMILLIAM M ET AL 12D Sove29 E S.& WJUFIHTE
FARVENTWDDD FINL COFF am S1e TS44c11e

FIRZT CHICRGD CORF 120 S 19-29 40,9 I%. 8 wFDRTE
TRETEC INTL IMC com Q0 TLTE4ASIN

MICDT INC 120 1g. v 12 L0 .0 HER
JER CONTRINERT LTD -0 43T wi13v1L0

ITENR FINANMCE F V ET AL 140-1 Sech B9 a.e .8 UFDATE

6 NEWS DIGEST, June 1, 1.-



ACQUISITIONS REPORTS CONT.
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RECENT 8K FILINGS
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Form 8-K is used by companies to file current reports on

Item 1, Changes in Control of Registrant.

Item 2, Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying 2ccountant.
Item 5, Other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits,

the following events:

The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form

specified.

will be included with the requested material when mailed.

NAME OF ISSUfR

AEQUITRON MEDICAL INC

ALLTED BANKSHARES INC

ALLIS CHALMERS CORP

AMER ICAN PACIFIC MINT INC

ANADARKGO PETROLEUM CORP

ANGELL REAL ESTATE CO /DE

AURA SYSTEMS INC

BANCO CENTRAL CORP

BETHLEHEM CORP

CELLCOM CORP

CENTRAL FIDELITY BANKS INC

CONAGRA INC /DE/

CONSOLIDATED AMERICAN INDUSTRIES INC /DE
CONSOL IDATED CAP ITAL INCOFME TRUST
CONSOL IDATED CAP ITAL SPEC IAL TRUST
CONT INENTAL INFORMATION SYSTEMS CORP
COJRS ADOLPH CN

COPPERWELD CORP

1989

STATE
Coot

- -

8K ITEM

NO.

123 4556 178

>

x > X X X X X

o X M X X

» X » x>

K X X X x X

04/07/89
05725789
05/18/89
05718789
95/723/89
05/15/89
35/09/89
05722789
05/15/89
05/19/89
05722789
05720789
35/22/89
04/21/89%9
04/21/89
05722789
05711789
05719/89

Copies of the reports may be purchased from the Commission’s Public

Reference Room (when ordering, please give the date of the report). An invoice

- -



RECENT 8K FILINGS CONT.

STATE 8K ITEM NOC.

NAME OF ISSUER CODE 123 456 78 DATE CIMMENT
DUPNNT VENTURES INC CO0 NO ITEMS 05717/89
DUVEL CORP DE X 95715789
EXCHANGE FIRST CO NV X 35/722/89  AMEND
FEDERAL EXPRESS CORP DE X 05724/89
FEDERATED MEDICAL INC DE X 05/01/89
FIRST NATIONAL BANKSHARES INC/IN/ IN X X 05708789
FOLT1AGE PLUS INC co X 05/08/89
GREENSTONE RABASCA RCBERTS INC NY X 35/17/89
HALSEY DRUG CO INC/NEW NY X 05/18/88
HARRELL INTERNAY IONAL INC MA x 05/08/89
HEL TONETICS INC CA X X 05/08/89
HI SHEAR INDUSTRIES INC DE X 05716789
IMEX MEDICAL SYSTEMS INC DE X 05722789
INFINITF RESEARCH INC DE X 04728789
INLAND MORTGAGE INVESTORS FUND L P I DE X X 05/23/89
INTEGRATED FUNDING INC UT X X X X 02/28/89
INVESTORS REALTY TRUST INC CA X 05/19/89
JOANSTOWN CONSOLIDATED REALTY TRUST /CA/ CA X X 04721789
LMA TECHNICAL INC PA XX X XX 05/10/89
MED!AGEN IC CA X 09/29/88  AMEND
MERRILL LYNCH & CO INC DE X X 05/23/89
MILLER BUILDING SYSTEMS INC DE X 04/26/89
MUST ANG RANCH INC NV B X 05/20/89
NAT JONAL REAL ESTATE LTD PARTNERSHIP V W1 X X 04/21/89
NATIONWIDE LEGAL SERVICES INC NJ X X 35708789
NTS PROPERTIES V MD X 01/10/89
CIA INC OE x 05/23/89
LD STONE CORP R1 X 05711789
PEACOCK INVESTMENT CO ut X 04728789
PEDOPLE RIDESHARING SYSTEMS INC NJ X X 05723/89
PORTLAND GENERAL CORP /DR OR X 05711789
PORTLAND GENERAL ELECTRIC CO /OR/ OR X 05/11/89
RAMADA INC DE X X 03/23/89
REDL AW INDUSTRIES INC X X 05715/89
ROY MILTCN CO PA X X 05/08/89
SARATOGA BANCORP CA X X 05/17/89
SEATRAIN LINES INC DE X 05722789
SECURITY PACIFIC CREDIT CCRP DE X 05/19/89
SILTCON SYSTEMS INC DE X 05/15/89
SILVERCREST INDUSTRIES INC CA X X 05/17/89
TELEPROBE SYSTEMS INC DE X X 05715789
TRI WAY MEDIA & COMMUNICATIONS INC FL X X 05/15/89
TRIMARK CORPORAT ION NV X X 05701789
UNO RESTAURANT CORP DE X 05/12/89
WASHINGTCN BANCORP INC DE X 05722789
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