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1 ADMINISTRATIVE PROCEEDINGS 

I PROCEEDINGS INSTITUTED AGAINST SEQUA CORPQRATION 

The Commiss ion  i s s u e d  an  O r d e r  I n s t i t u t i n g  P r o c e e d i n g s  u n d e r  S e c t i o n  1 5 (  c )  ( 4 )  o f  t h e  
S e c u r i t i e s  E x c h a n g e  A c t  o f  1934 a n d  O p i n i o n  a n d  O r d e r  a g a i n s t  S e q u a  C o r p o r a t i o n .  I n  
i t s  O r d e r ,  t h e  Commiss ion  f o u n d  t h a t  S e q u a  v i o l a t e d  S e c t i o n  1 3 ( d )  o f  t h e  Exchange  A c t  
a n d  R u l e  13d-2 when i t  f a i l e d  p r o m p t l y  t o  amend i t s  S c h e d u l e  13D t o  d i s c l o s e  a g r e c -  
m e n t s  f o r  t h e  p u r c h a s e  o f  a d d i t i o n a l  s h a r e s  o f  t h e  common s t o c k  o f  A t l a n t i c  R e s e a r c h  
C o r p o r a t i o n  a n d  i t s  d e c i s i o n  t o  i n c r e a s e  i t s  p o s i t i o n  i n  A t l a n t i c  R e s e a r c h  t o  a t  l e a s t  
20% o f  t h e  o u t s t a n d i n g  s h a r e s ,  i f  f e a s i b l e .  

I S e q u a  s u b m i t t e d  a n  O f f e r  of  S e t t l e m e n t  i n  w h i c h  it c o n s e n t e d  t o  t h e  O r d e r  w i t h o u t  
a d m i t t i n g  o r  d e n y i n g  t h e  m a t t e r s  t h e r e i n .  ( R e l .  34-26839)  

( JAMES E. SIMPSON BARRED 

The  Commiss ion  a c c e p t e d  a n  O f f e r  o f  S e t t l e m e n t  s q b m i t t e d  by J a m e s  E .  S impson  i n  
r e s p o n s e  t o  t h e  C o m m i s s i o n ' s  i n s t i t u t i o n  o f  p u b l i c  a d m i n i s t r a t i v e  p r o c e e d i n g s  a g a i n s t  
S impson  u n d e r  S e c t i o n s  1 5 ( b l  and  1 9 ( h )  o f  t h e  S e c u r i t i e s  Exchange  A c t  o f  1934 .  S impson  
c o n s e n t e d  t o  t h e  O r d e r  f i n d i n g  t h a t  h e  was e n j o i n e d  on May 5 ,  1988  i n  t h e  U . S .  D i s t r i c t  
C o u r t  f o r  t h e  N o r t h e r n  D i s t r i c t  o f  I n d i a n a  f rom f u t u r e  v i o l a t i o n s  o f  t h e  r e g i s t r a t i o n  
and  a n t i f r a u d  p r o v i s i o n s  o f  t h e  S e c u r i t i e s  A c t  o f  1 9 3 3  a n d  t h e  Exchange  A c t  a n d  b a r r i n g  
him f rom a s s o c i a t i o n  w i t h  a n y  b r o k e r ,  d e a l e r ,  i n v e s t m e n t  a d v i s e r ,  i n v e s t m e n t  company,  
o r  m u n i c i p a l  s e c u r i t i e s  d e a l e r .  

I 

The C o m p l a i n t  u n d e r l y i n g  t h e  a b o v e  i n j u n c t i v e  a c t i o n  a l l e g e d  t h a t  f r om 1983  t o  1 9 8 8 ,  
S impson  r a i s e d  a t  l e a s t  $ 3 . 2  m i l l i o n  f r o m  180 i n v e s t o r s  i n  t h e  f r a u d u l e n t  o f f e r  and  

I s a l e  o f  u n r e g i s t e r e d  s e c u r i t i e s .  ( R e l .  34 -26847 )  

The Commiss ion  i s s u e d  a n  O r d e r  I n s t i t u t i n g  P u b l i c  A d m i n i s t r a t i v e  P r o c e e d i n g s  u n d e r  
R u l e  2 ( e )  o f  i t s  R u l e s  o f  P r a c t i c e  a g a i n s t  S h e l d o n  M .  B l a z a r ,  a c e r t i f i e d  p u b l i c  
a c c o u n t a n t  a n d  f o r m e r  c h i e f  f i n a n c i a l  o f f i c e r  o f  G e m c r a f t  I n c . ,  a  f o r m e r  p u b l i c l y - h e l d  
company b a s e d  i n  H o u s t o n ,  T e x a s .  S i m u l t a n e o u s l y ,  t h e  Commiss ion  a c c e p t e d  a n  O f f e r  o f  
S e t t l e m e r i t  f r o m  B l a z a r  w h e r e i n  h e  c o n s e n t e d  t o  t h e  O r d e r  w i t h o u t  a d m i k t i c g  o r  d e n y i n g  
t h e  a l l e g a t i o n s  a n d  f i n d i n g s  set  f o r t h  t h e r e i n .  

On t h e  b a s i s  o f  t h e  O r d e r  I n s t i t u t i n g  P r o c e e d i n g s  a n d  t h e  O f f e r  o f  S e t t l e m e n t ,  t h e  
Commiss ion  found  t h a t  E l a z a r  w i l l f u l l y  v i o l a t e d  t h e  a n t i f r a u d  p r o v i s i o n s  o f  t h e  s e c u r i -  
t i e s  l a w s .  The  Commiss ion  f u r t h e r  f o u n d  t h a t  B l a z a r  s i g n e d  a  s e c u r i t i e s  r e q i s t r a t i o n  
s t a t e m e n t  o f  G e m c r a f t  w h e r e i n  G e m c r a f t ' s  r e v e n u e s  a n d  n e t  income w e r e  m a t e r i a l l y  o v e r -  
s t a t e d .  

Based  on t h e  a b o v e  f i n d i n g s  a n d  t h e  O f f e r  of  S e t t l e m e n t ,  t h e  Commiss ion  e n t e r e d  a n  
o r d e r  w h i c h ,  among o t h e r  t h i n g s ,  d e n i e s  B l a z a r  t h e  p r i v i l e g e  o f  a p p e a r i n g  o r  p r a c t i c i n g  
b e f o r e  t h e  Commis s ion  a s  a n  a c c o u n t a n t ,  p r o v i d e d  t h a t  a f t e r  o n e  y e a r  h e  may r e a p p l y  
t o  a p p e a r  a n d  p r a c t i c e  u n d e r  c e r t a i n  c o n d i t i o n s .  ( R e l .  34 -26848 )  

j ' ~ V I L  ACTION F I L E D  AGAINST SHELDON M .  BLFZAR ) 'ND STEVEN E .  LANE 

I The Hous ton  B r a n c h  Of £ i c e  f i l e d  a  C o m p l a i n t  ,;n May 1 1  i n  t h e  U.S. D i s t r i c t  C o ~ ! r t  f o r  
t h e  S o u t h e r n  D i s k r i c t  of T e x a s  aga: ' . t ls t  S h e l d o n  M .  B l a z s r  a n 2  S t e v e n  E .  rJanL..  f o r m e r  
o f f i c e r s  o f  G e m c r a f t  I n c . ,  a  f o r rne r  p u b l i c l y - h e l d  comya ly  b a s e d  i n  H o u s t o n ,  T e x a s .  



The Complaint alleges that defendants violated the antifraud provisions of the Securi
ties Act of 1933 and the Securities Exchange Act of 1934. Simultaneously, and without 
admitting or denying the allegations, Blazar consented to an order of permanent injunc
tion enjoining him from further violations of the provisions cited against him in the 
Complaint. The action continues as to Lane. 

The Complaint alleges that defendants engaged in certain practices which caused Gem-
craft's revenues and earnings to be materially overstated in a registration statement 
filed by Gemcraft. It also alleges that defendants failed to disclose in the registra
tion statement and companion prospectus certain related party transactions causing
these documents to be materially false and misleading since Gemcraft's financial con
dition was not reported in conformity with generally accepted accounting principles. 
(SEC v , Sheldon M. Blazar, et al., Civil Action No. H-89-1660, SDTX). (LR-12012;
AAER-225l 

CRIMINAL PROCEEDINGS 

FREDERICK A. GROSS INDICTED 

The Philadelphia Regional Office and the U. S. Attorney's Office for the Eastern 
District of Pennsylvania announced that on May 3 Frederick A. Gross, former president,
chief executive officer, and a director of systems & Computer Technology Corporation
(SCTC), was indicted and charged with violations of the securities laws. The indict
ment alleges that Gross conspired with others to falsely inflate SCTC's earnings for 
the second and third quarters of its 1984 fiscal year by overstating revenue derived 
from the licensing of SCTC's software products. Revenue was overstated by approxi
mately $1,517,000 for the second quarter and $2,842,000 for the third quarter, and 
earnings by approximately $700,000 and $1,000,000 for the second and third quarters,
respectively. 

Gross was charged with one count of conspiracy to violate the securities laws and two 
counts of filing false quarterly reports with the Commission. If convicted on all 
counts, Gross faces maximum penalties of 15 years imprisonment and a fine of $360,000.
The Commission previously announced the filing of a civil action on May 3 based on 
the same set of facts, which charged Gross and five other former SCTC officers and 
employees with various violations of the securities laws. (U.S. v. Frederick A. Gross, 
USDC EDPA, Crim. No. 89-00174). (LR-12106) 

INVESTMENT COMPANY ACT RELEASES 

VARIABLE LIFE INVESTMENT FUND;
MONEY MARKET PORTFOLIOS TRUST 

Orders have been issued declaring that variable Life Investment Fund and Money Market 
Portfolios Trust have ceased to be investment companies. (Rei. IC-16974 - May 23; 
IC-16975 - May 24) 

LISTING, DELISTING AND UNLISTED TRADING ACTIONS 

DELISTING GRANTED 

An order has been issued granting the application of the Boston Stock Exchange to 
strike from listing and registration the common stock, $.01 par value, of SCIENTIFIC 
SYSTEMS, INC. (Rei. 34-26844) 

UNLISTED TRADING GRANTED 

Orders have been issued granting the application of the following stock exchanges for 
unlisted trading privileges in the common stock of the specified number of issues 
which are Lr sted and registered on one or more other national securities exchanges
and are reported in the consolidated transaction reporting system: Midwest stock 
Exchange - three issues. (Rel. 34-26863); and the Philadelphia Stock Exchange 
three issues. (ReI. 34-26864) 
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SELF-REGUUTORY ORGANIZATIONS 

APPROVAL OF PROPOSED RULE CHANGE 

The Commission approved a proposed rule change filed by The Philadelphia Stock Exchange
(SR-Phlx-88-31) to add a new Rule 806 Voting Rights Listing Standards - ~isenfranchise
ment Rule in order to bring the Exchange's rule into complIance wIth Rule 19c-4 under 
the Securities Exchange Act of 1934. (ReI. 34-26869) 

SECURmES ACT REGISTRATIONS 

The following registration statements have been filed with the SEC under the Securi
ties Act of 1933. The reported information appears as follows: Form, Name, Address 
and phone Number (if available) of the issuer of the security, Title and the number 
and/or face amount of the securities being offered, Name of the managing underwriter 
or depositor (if applicable), File number and date filed1 Assigned Branch~ and a 
designation if the statement is a New Issue. 

S-18 CIGMA VENTIJ~ES CORP, 3167 N " 47TH TERRACE STE 214, LAUDERDALE L~KES, FL 33319 
13051 486-4Q70 - 10,000 ($60,OJOI COMMC~ STOCK. 6.JOO.OOJ ($180,0001 COM~ON STOCK. 
6.0Q}.OOD ($360,0001 COMMON STOCK. 6,COO,OOO ($720,0001 COMMC~ STOCK. 6.000,000 
1$1,440,0001 COMMON STOCK. (FILE 33-2E471-A - MAY. D81 (BR. 11 - NEW ISSUE. 

S-18 OOCU PREP INC, 401 W LANTANA RD, 1H2, LANTANA, FL 33462 (4071 586-6755 - 15.000,000 
($l'5l,OO:)) C'J~MON STrCK. 10,000,00(' C$150.0'):>1 COMMON ST'JCK. 7,000,000 (S105,000) 
COMMON STOCK. 15,000,000 1$750,000' C(M~O~ STOCK. 5,COO,OOO ($500,000' COMMON STOCK. 
(FILE ~3-2Q472-A - ~AY. OS) IBR. 6 - NEW ISSUEI 

$-113 CONDEV LAND FU"lD II I lTD, ?2~1 lUCIEN WAY, "UITlAND, FL 32751 14()7) 660-1984 
30,'00 1$7,500,'J~1 LI~IT~D PARTNERSHIP CERTIFICATE. IFILE 33-28493-A - MAY. 05) 
18P. 6 - NEW ISSUE) 

5-18 LASALLE CAPIHL COPP. 153 GLEN HEAD RD, GLEN HEAD, NY 11545 15161676-1610
"'00,0)0 1$l,200,OI):n COMMON STOCK. 1,320,000 ($1,980,0001 CGM,.ON STJCK. 1,320,000 
1S? ,64 C, ')(10) cr'MM~N STOCK. 20, CO') I $20 I WAHANTS, OPT ICNS OR RIGHTS. 20,0:)0 
($15&,0001 COMMON STeCK. UNDER~RITER: GSG GLOBAL SECURITIES GROUP INC, 
SHElTER I)('ICI( SECURITIES COPP. (FILE 33-28E:21-NY - MAY. 09. IBR. 12 - NEW ISSUE) 

S-1 COOKER RESTAUI<ANT CORP IOHI, 5151 REED RO STE 106 BLDG At CGLUMBUS, CH 4322) 
(6141457-8<;')0 - 1.:>OO,OOJ (S5,COQ,JOO, CO~"'ON STOCK. ~.600,OOO (U8,OQO,JOOI 
CO~MON STOCK. IFlLE 33-28644 - ~AY. 18) (fR. 12 - NEW lSSU!:' 

s-~ AMWEST INSURANCE GROUP INC, 632J CANOGA AV~ STE 300, WOODLAND HILLS, CA 91367 
PH8) 734-1111 - SQO.120 1$9,791,3201 CCMM(N STeCK. (FILE 3~-28645 - MAY. 18) IBR. 9) 

)-11 EMEPALO INC'1~E PLUS U..,ITED PARTNERSHIP, 5333 N SEVENTH ST. STE 31:>, PHOENIX, «t 
85014 - 12,O~~ ($60.00Q,OGC) lt~ITED PARTNEPSHIP CERTIFICATE. IFIL!: 33-28646 
"lAY. 181 (BR. 12 - NEW ISSUEI 

5-8 NCR CORP, 1700 S PATTERSCN ~LVD, CORP PCLICIES WHQ-3. DAYTeN, OH 45479 
15!3' 44<;-r;')oo - 3,95:),'")0.) (.22~,3Q7,OaO) CCM"'O~ STOCK. (FILE 33-28647 - MAY. lS) 
(BR.I01 

S-3 H~CL" ~Il\jING C':l/OEl, 6500 "'I~E~AL OR, BCX C-8000, COEUR 0 ALENE, 10 83814 
1208, 769-4100 - 2:n,250,JOO ($51,136,6131 STRAIGHT BONes. (FILE 33-28648 - MAY. 181 
I8R. 1 I 

s-' ~'JVST::R CO, R'WSTE~ ALDG, TWO CQMMFRCIAL PLACE, NCRFOlK, VA 23510 (804' 622-4783 
- 2,),)C,:iJO ($20,000,-)001 CIJIoIM[It\ STeCK. (FILE 33-28649 - MAY. 181 (BR. 11 

S-IJ KII'ISAS GAS f. ELECTPIC co IKS/, 12J E FIRST ST, wICHITA, KS 672,)1 (316) 261-6611 
250,0;')') 1S5,09?, 7'50) ':OM~at\1 STOCK. I FIL~ 3~-28651 - "1 AY. 18) (BR. 81 

~-~ AV'1N PQOQUCTS I":C, 9 W 57TH ST, r-.EW nql<, "IY 1')J19 (2121 546-6:>15 - 5,:lOQ,OJ:> 
(slQI'!,7'5(1,QOOI CO"'MO~I STOCK. (FILE 33-28653 - ~AY. 181 (BR. 9) 
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S-" r,-'H:.1:) l~r:, ' -J ~\K':~ !.V~. C(~C"'''D. "A -:n14" ('>17) :69-440:; - 48..},J::: ($1,3),:'0)}r:nY~'~STeCK. (F"LE 13-2q715 - ~AY. 1GI (e~. 1:' 

5-q q!QCHIL~ t'llJU,)TRItS I!':(, :-.>': W SER'VICE ~n, p 0 ~GX 108,)3, CHA~TILLY, v« 22021 
(7::;3) 41~-58)) - 15t;:'}J"~QO (q:;,oJ).j,t)tJO) (THER SECURITIES INCLUDING VOTING TRUST. 
(F!L;: ?~-2q716 - '1AY. 19) (I\q. 131 

S-IQ ,)p~~'DrEL III.!C. ;'116 4r:PCI'D t..v: ST:: 222, 'JAKU'~::l, CA S4611 (4151 339-1939 
4,(.')),-))J ($4)0,''))''\1 CC~~ON STn(K. (FILE ?3-28762 - MAY. 181 (RR. 1JI 

s-« tv:!" )TA~"HPD rnRP, P C' sox E'34, VALLEY FORGE, PA 19482 e215. 296-8000 - 14,50'),VOO 
1$l4,C,'::!)'),}OI CTH':P 5ECIJPITI':5 INClUOH.G VCTHIG TQUST. 5CO,000 C'JM'1fJN STOCK. (FILE 
33-2qH:~ - 'lAY. lql (BR. 71 

S-8 ~nBCTIC VISI'JN SYSTC:~S n:c, 425 RAqPC DR EAST, HAUPPAUGE, NY 11188 (5161273-970,)

1'50,'.)1)0 U676,C001 CO!H~OIlJSTI1CK. (FlU 33-28161t - HlAY. 181 cePe 101


5-9 I'.\IPF!!:L:l C:::~VII"rT!r:S INC, 2EOJ CA'lT~ELl PO, LITTLE ROCK, AR 722)2 (5)1) 664-6JOO 
30-:>,0)0 ($1,98G,)~}) CG.....N~ ST:;C!<. (FILE ;3-28712 - MAY. 181 (BR. 61


5-1 H!.·~C'=X !:'IVI!)r:":"'':P~':'AL '-':::CCVfP'r I"IC, 50,) CAMPUS DR, MORGANVIllE, NJ ·)7751

(20U ~36-8'iQ:! - 100,1)00 ($l,4!HltJOOI CCHlMCN STeCK. 1,280,000 ($17,920,00)1

C'JM"'O~ STI"1CK. UNOERWr:ITEP: ~pa"N AL!:X s SeNSe (FILE 3:-28798 - "1AY. 171 (BR. 8

- ~!:W IS')UEI


S-1 CL!NTQ~ APPALAeHI~N 89 PRDGP!HI, 4770 INDIANOLA AVE, cIa CLINTON OIL CO, COLUMBUS, O~ 
43214 (6141 88€-9S88 - ?,JOJ (~1,5JO,auO) LI~ITEC PARTNERSHIP CERTIFICATE. (FILE 
33-28~OO - HlAY. 17) (B~. 4 - NE~ ISSUEI 

')-1 M~TO"l INTER'l/A.,.trl~AL I!\lC, 1Hl ~ WACKER OR, CHICAGO, IL 60606 (312) 807-2000
4q,?'i),OJ~ ($~9J,2G),)J0) cc~~n~ STCCK. (FILe. =3-289~= - "1AY. 17) (3R. 1) 

$-1 I4ATE~IALS HANDLING HOLDING c c, 128JO SHAKER 80ULlEV,\P.C, CLEVELAND, OH 44120 
200,00e,ooo ('200,Ooo,or-tn ST~A IGHT 80,.,OS. (FIL!: 33-2E812 - ~4Y. 171 (eR. 9 
- NC:W ISSUE I 

')-8 SPRAGIJ: TECH~f')VJGIES P-IC, 4 5TA:-1FORC FORUM "TH FL, 5TAMF'JRC, CT )69\)1 (2')31 964-86)0 
- 501),c:n U5,C;7Q,QOO) eCMMCN STeCK. (FILE 33-2f.l814 - "AY. 181 (SR. 31 

S-2 FtP ST KNOl( RANt CI"1°P, ONE SO MAIN 5T, PC BOX 871, MCUNT VHN!JN, ')H 4.305\) 
(614' !93-5500 - 5,001),000 (ss,(JOJ,OOOI CO~V!:RTIBLE DEBENTURES 4ND NOTES. (FILE
33-28q 15 - "4AY. 1t:J) (~R. 11 

S-B AOA"'S ~USSEll INC I"IA/, 1380 MAIN ST, WALTHA"', MA 02154 (6171 894-8540 - 1;)0,0,)0
($~37, s:oa) COM"D~ STOCK. (FILE 33-2B816 - MAY. 191 (SR. 71 

S-? PSt HDLOINGS PH:, 1000 EAST "AIN ST, PUINFIEl'), I~ 46168 (3171839-9611
4,000,000 ('M.OOO,OOOI C(1fo1MO~5TOel<. (FILE 33-28820 - MAY. 19) (BR. 8t 

s-~ P ...C FI'~A~ICIAL COoP. FIFTH AVE s W'JOC ST, PITTSBUPGH. PA 15222 (412) 762-2666
1.u.,'),C3i CS44,q~7.5C:) t:O"MON STOCK. (FILE 33-28821 - "lAY. 191 (BR. 21 

5-2 HEI~ WFR."IEQ C~op, 1005 PERKI~S .WE, '-AUKESHA, wI 53186 1411t) 542-6611 - 147,50J 
($12,521),6251 CCt.l"lON STOCK. (FILE 33-2e1J22 - "'AY. 19. (BR. 9 - NEw ISSue, 

S-3 e~y STATE GAS en I~EW/, 120 ~CYALL ST, CANTa~, ~A 02J21 (6171 828-B6~ - 1,150,000 
CS?~.125,I)OOI CC"''''CN ST::'CI<. (FIL= ?3-2!!823 - MAY. lqJ (BP. 11 

<;-3 HOU~TO'I Llt;HTPIG s P()WEP CO, 611 WALKER AVE, HOUSTON, TX 17e02 (713) 228-9211 _ 
2:lC,:..::,:·::i ($2~::,')O:,}·}"\) StrAIGHT ~CN!JS. (FILE 33-2€!!Z" ~ /lAY. lq) (Bf;. 81 
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