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COMMISSION ANNOUNCEMENTS 

STAFF STUDY RELEASED DISCUSSING THE EFFECTS 
OF PROPOSED TAX LEGISLATION ON THE OCTOBER 1987 MARKET BREAK 

A s t u d y  by two SEC s t a f f  e c o n o m i s t s ,  Mark M i t c h e l l  and J e f f r e y  N e t t e r ,  was r e l e a s e d  
t o d a y  t h a t  examines  t h e  e f f e c t  o f  t h e  i n t r o d u c t i o n  o f  l e g i s l a t i o n  t h a t  would h a v e  
imposed a  t a x  on t a k e o v e r s  on t h e  Oc tober  1987 d e c l i n e  i n  t h e  s t o c k  m a r k e t .  ( P r e s s  
R e l e a s e  89-27) 

CIVIL PROCEEDINGS 

: MONTAINGE TRUST AND L & P HOLDINGS, LTD. ENJOINED BY DEFAULT 

The Commission announced t h a t  on A p r i l  19 t h e  U.S. Dis t r ic t  C o u r t  f o r  t h e  Dis t r ic t  o f  
Columbia (Hon. Norma H .  J o h n s o n ) ,  on  t h e  Commission's  m o t i o n ,  e n t e r e d  a  F i n a l  Judgment  
o f  Permanent  I n j u n c t i o n  by D e f a u l t  a g a i n s t  Montaigne T r u s t  and L & P H o l d i n g s ,  L t d .  
( a l s o  known as  L and P H o l d i n g s ,  I n c . )  p e r m a n e n t l y  r e s t r a i n i n g  and  e n j o i n i n g  them from 
f a i l i n g  t o  f i l e  o r  c a u s i n g  t h e  f a i l u r e  t o  f i l e  S c h e d u l e s  13D and Forms 3  and 4  and 
f rom f u r t h e r  v i o l a t i o n s  of S e c t i o n s  1 3 ( d )  and  1 6 ( a )  o f  t h e  S e c u r i t i e s  Exchange A c t  o f  
1934 and t h e  rules  t h e r e u n d e r .  

I I n  i t s  F e b r u a r y  8 ,  1988 Compla in t ,  t h e  Commission a l l e g e d ,  among o t h e r  t i n g s ,  t h a t  
I d e f e n d a n t s  f a i l e d  t o  f i l e  r e q u i r e d  S c h e d u l e s  13D and Forms 3  and 4 w i t h  r e s p e c t  t o  

t h e i r  o w n e r s h i p  o f  Palmer  F i n a n c i a l  C o r p o r a t i o n ' s  common s t o c k  and t h a t  o f  i t s  p r e d e -  
c e s s o r ,  Transwor ld  Energy C o r p o r a t i o n .  (SEC v .  Palmer  F i n a n c i a l  C o r p o r a t i o n ,  e t  a l . ,  
C i v i l  A c t i o n  No. 88-305-NHJ, DDC 1 9 8 8 ) .  (LR-12082) 

I SEUF.IEEGULATORY ORGANlUInONS 
. . 

APPROVAL OF PROPOSED RULE CHANGES 

The Commission approved  a  p roposed  ru le  change  f i l e d  by: The Bos ton  S t o c k  Exchange 
(SR-BSE-86-3) t o  u p d a t e  c e r t a i n  of i ts r u l e s  and  e l i m i n a t e  o u t d a t e d  m a t e r i a l .  ( R e l .  
34-26767);  The Government S e c u r i t i e s  C l e a r i n g  C o r p o r a t i o n  (SR-GSCC-89-2) a u t h o r i z i n g  
it t o  enhance  i ts  compar i son  s y s t e m  b y  implement ing  a  t r a d e  c a n c e l l a t i o n  f e a t u r e .  
( R e l .  34-26768);  and  The New York S t o c k  Exchange (SR-NYSE-89-31 a u t h o r i z i n g  it t o  
a d o p t  a  t r a d e  r e s o l u t i o n  s y s t e m  t h a t  would a u t o m a t e  i ts t r a d e  compar i son .  ( R e l .  
34-26773) 

1 NOTICE OF PROPOSED RULE CHANGE 

1 The N a t i o n a l  A s s o c i a t i o n  of S e c u r i t i e s  D e a l e r s  f i l e d  a  p roposed  r u l e  change  under  R u l e  
19b-4 (sR-NAS~-89-15) t h a t  would amend S c h e d u l e  C t o  i t s  By-Laws t o  r e q u i r e  members t o  
s u b m i t  a p p l i c a t i o n s  f o r  and m a i n t a i n  r e g i s t r a t i o n s  of o n l y  s u c h  p e r s o n s  who i n t e n d  t o  
e n g a g e ,  o r  are engaged ,  i n  t h e  i n v e s t m e n t  bank ing  o r  s e c u r i t i e s  b u s i n e s s  f o r  members. 
p u b l i c a t i o n  o f  t h e  p r o p o s a l  is e x p e c t e d  t o  b e  made i n  t h e  F e d e r a l  R e g i s t e r  d u r i n g  t h e  
week o f  May 1 .  ( R e l .  34-26776) 

I IMMEDIATE EFFECTIVENESS OF PROPOSED RULE CHANGE 

I 

1 The American S t o c k  Exchange f i l e d  a  p roposed  r u l e  c h a n g e  which became e f f e c t i v e  under  
S e c t i o n  1 9 ( b ) ( 3 ) ( A )  o f  t h e  S e c u r i t i e s  Exchange A c t  o f  1934. The p r o p o s a l  (SR-Amex-89- 
9 )  r e l a t e s  t o  a  d e l i v e r y  f e e  f o r  d e l i v e r y  o f  s h a r e s  t o  e q u l t y  i n d e x  p a r t i c i p a t i o n  
h o l d e r s .  ( R e l .  34-26778) 



SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC under the Securi~ 
ties Act of 1933. The reported information appears as follows: Porm, Name, Address 
and phone Number (if available) of the issuer of the security, Title and the number 
and/or face amount of the securities being offered, Name of the managing underwriter 
or depositor (if applicable), Pile number and date filed, Assigned Branch, and a 
designation if the statement is a New Issue. 
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$-1 ~'="'Al" ACQlJ1,)ITln~ Cr::'P.P, 399 PARI< AVE 6TH FL, NEW YORK, "1'1 10043 (212) 559-1119 
l04,O(lI),':'~' ($104,~OO,OOOJ STRAlGHT BOf'<!lS. UNDERWRITER: CREXEl BUPNHA"I LAM8ERT INC.

(I=!L: ?~-"q292 - AP~. 261 (B~. 11 - NEw IS5U!:)


c;-~ f'lr"q,!!r'j O[,)OU()CES I>.JC IVa.I, 701 E BVRD ST, PICH"IONI), VA 23219 (3J41 771-4483 HUE

,3-2P"25 - AP'\. ~7) (BR. 13)
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(B~. If - ~fW ISSUE)


$-6 Hl( E'I(F~PT SEC'lPITTC:<: TPUST SEPES ::03, 1345 AVF CF THIO ~"'ERICAS, 
elf: <;MITI~ R.Apr'Ev HAt(PIC; UPHA~ (. CI) INC, ~E" Vt)~K, NV 10105 - 2,40J U2,50J,1l00) 
UNIT INVC:S~IIo1E"Il TI1I)ST. DEPSSITCP: C~EX':L eURNH~~ LA"'BERT INC, 
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S-6 PISl:P:::'1 '1l1NICH'hL SECURITIES T~L:ST 47TH DISC ~=RI'=S t: SEll 20, ?4'5 PARK 4VE, 
NC:W V'lRK, 'lY 1"167 - INDEFINITF SH~RES. DEPOC;!T~R: BEA .. ST!:,\RNS & ('1 INC.. (FILE
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ACQUlsmONS OF SECURmES 

Companies and individuals must report to the commission within ten days on Schedule

130 if after the acquisition of equity securities of a public ca.pany their benefi

cial interest therein exceeds five percent. Persons eligible to use the short form

(Schedule 13G) may in lieu of filing a Schedule 130 file a Schedule 13G within 45

days after the end of the calendar year in which the person became subject to Section

13(d)(I). Companies and individuals making a tender offer must have on file at the

time the tender offer coamences a Schedule 140-1.


Below is a list of recent filings of Schedules 130 and 140, which includes the

following information: Column 1 - the company purchased (top), and the name of the

purchaser, Column 2 - the type of security purchased, Column 3 - the type of form

filed, Column 4 - the date the transaction occurred, Colu.n 5 - the current number

of shares (in OOO's) owned (top) and the current percent owned, Colu.n 6 - the CUSIP

number (top) and the prior percent owned, and Column 7 - the status of the filing,

i.e., new, update or revision.
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ACQOISITIONS REPORTS CONT. 
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RECENT II( FIUNGS 

Form 8-K is used by companies to file current reports on the following events: 

Item 1. Changes in Control of Registrant.

Item 2. Acquisition or Disposition of Assets.

Item l. Bankruptcy or Re~eivership.

Item 4. Changes in Registrant's Certifying P:::countant.

Item 5. Other Materially Important EventR.

Item 6. Resignations of Registrant's Directors.

Item 7. Financial Statements and Exhibits.


The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form 
specified. Copies of the reports may be purchased from the Commission's Public 
Reference Room (when ordering, please give the date of the report). An invoice 
will be included with the requested material when mailed. 

~'4't 3K ITEM NO.

i~A'" E Gf IC;StJE;; CODE 1 2 3 4 5 6 7 OATE


ACT O~ CORP I DE DE X X 04122/89

AGRIBIOTEC.H INC ICOI CO X X 04/06/89

AlA~KA PRECIOUS ~ETAlS LTD CO X X X 04/25/89

AMERICAN AfFORDABLE HOUSl'.lG II TED P MA )( 12123188
1I'111
AMERICAN PACIFIC"" JNT INC NV X X X 04/25/89 
AMFfC FINANCIAL CORP DE X X 04/21/89 
ASPEN EXPLORATION tO~P DE X X 021 24/89 aHENf. 

AUTOM081LE PROTECTION CORP A~CO GA X :. o ~I 15/89 
6AI.. T IMORE GAS t HEr p~rc (,0 MD X l( "';4/1'8/89 ,\,
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RECENT 8F F:L:NGS CONT.


STATt 
([tDE 

8K ITEM 
1 l 3 4 

NO. 
5 6 1 DATE COMM EI\JT 

BA~CO CENTRAL 1986-A GR~NTOR TRUST 
BA'lK MARYLAND CORP 
BATTLE ,",OuNIAIN GOLD CO 
eB REAL ESTATE INVESTMENT CORP 
BETA GAMMA CAPITAL I~C 
B lOCONTROL TECHNOLOGY INC 
BIOMER ICA INC 
BOSTON CAPITAL T~X CREDIT FUND LTD PARTN 
BRANC COMPANIES INC 
BUILDERS OESIGN INC roe)
CABlEVISION SYSTEMS CORP 
CABL EV IS ION SYSTEMS CORP 
CANADA SOUT~ERN P~TROLEU~ LTD 
CARE ENTERPR ISES INC IDE 
CAT AL YST ENERGY CORP 
CE& T BANCSHARES INCceA INDUSTRIES (NC
CCR INC 
CENTURY PENSICN INCOME FUND XXIV 
ChARGE INC 
CHJRCr & DWIGHT CO INC IDEI 
CIT GROUP HOLDINGS INC 10EI 
CITIBANK SOUT~ DAKOTA N A 
CITIZENS & SOUTHERN CORP/GAI
CMS ADVERTISING INC 
COACHMEN INDUSTRIES INC 
COlOR SYSTEMS TECtflOLOGY INCIDE 
COlORADO NATIONAL BANKSHARES INC 
COMET ENTERPRISES INC 
COPL EY REAL TV INCOME PARTNERS 3 
OAl TON COMMUN ICAr IONS INC 
OATAVENO INC 
DaMAR BANtORP 
DIGILOG INC 
DIVALl INSURED INCOME PROPERTIES 2 ll~IT 
O~ ASPHERE LTD 
CRECO ENERGY SERV ICE S LTO 
DRESHER INC 
ELJ ER INDUS TR IES INC 
FIREMANS FUND ~ORTGAGE CORP 
FIRST C~pnAl FINANCIAL CORP 
FIRST CHICAGO CORP 
FIRST FEDERAL SAVINGS t LOAN ASSOCUTION 
FIRST SECUR lTY 1988-A GRANTOR TRUST 
FOOTHIll GROUP INC 
FOREST lABORATORIES INC 
GATEWAY TAX CREDIT FUND LTD 
GLENDALE FEDERAL SAVINGS & LOAN ASS CLAS 
GLENOAlE fEOERAL SAVINGS & lOAN ASS eLAS 
GLENDALE FEDERAL SAVINGS & LOAN ASS ClAS 
GLENDAL~ FEDERAL SAVINGS & LOAN ASS eLAS 
GLENDALE fEDERAL SAVINGS & LOAN ASS CLAS 
GLENDALE FEDERAL SAVINGS & LOAN ASS elAS 
GREAT WESTERN BANK MORTGAGE PASS THROUGH 
GREAT WESTERN 8ANK MORTGAGE PASS THROUGH 
GREAT WESTERN BANK MORTGAGE PASS THROUGH 
GREAT WESTERN BANK MORTGAGE PASS THROUGH 
GREAT WESTERN BANK ~CRTGAGE PASS THROUGH 
GUARCIAN BANCORP 
GUINESS CAPITAL FUNDING INC 
HARtOR ENERGY INC 
HFC HOME EQUITY LOAN TRuST SERIES 1988-1 
lCOT CORPORATION 
ItS JONES GROwTH PARTNEPS 
ILLINOIS TOOL WOR~S INC 
INT ERST4TE POlooERto 
ISC SYSTEMS CORP 

MD 
NV 
DE 
CO 
PA 
DE 
DE 
DE 
DE 
DE 
DE 

DE 
LA 
Gft 
DE 
UT 
CA 
iliA 
DE 
DE 

GA 
DE 
IN 
DE 
CO 
NV 
MA 
DE 
DE 
MD 
DE 
Wi 
CO 
fN 
DE 
DE 
DE 
Fl 
DE 

NY 
DE 
DE 
FL 

DE 
DE 
DE 
DE 
DE 
tA 
FL 
DE 
DE DE 
CO 
DE 
DE 
~A 

x x 

X x X x 
x x 

x 
x x 

x 
X 
X 
X 
X 

x 
X 

X 
X 

X 
NO ITEMS 

x 
X 

NO ITEMS 
X 
X 

x 
x 

x x 
x 
x 

x x x 

x 
x 
X 

NO ITEMS 

x 
x x x x 
x x x 

NO ITEMS 
NO IT HIS 
NO ITEMS 
NO ITEMS 
NO ITEMS 

X 
x 

x 

x 

x 
x 

x 
x 
X 
x x 
x 
x 
x 
x 
x x 

X 
X 

X 
X 

X 
X 

X 
X 
X 

x x x 
x x 
X 

x 

x 

x 

x 

x 
X 

x 
x 
x 
X 

x 

x 

x 
x 
x 
x 
x 

, 04/26/89 
04/11/89 
04/06/89 
12131/88 
04111/89 
12113/88 
04/26/89 
01/17189 
04/14/89 
')4113189 
02117189 
02117/89 
04118/89 
03/24/89 
04/11189 
04/14/89 
04/21/89 
11122188 
04/03/89 
04/20/89 
04/26/89 
04128189 
04/17/89 
04/24/89 
03/21/89 
02120189 
04/14/89 
04/25/89 
03118189 
04/13/89 
04/17189 
12101/88 
04/18/89 
04/20/89 
02121189 
01/23/89 
04/24/89 
04/26/89 
04/l't/89 
04/25/89 
04/19/89 
04/26/89 
04/25/89 
04/20/89 
04/25/89 
02118188 
04/15/89 
04/01189 
04/01/89 
04/25/89 
04/25/89 
04/25/89 
04/25/89 
03/31/89 
03/31/89 
03/31/89 
03/31/89 
03/31/89 
04/25/89 
03/20/89 
04/12189 
04/11189 
04/14/89 
02107189 
04/03/89 
04125189 
04/25/89 

AMENt 

AMENt 

AMENt 
AMENt 

AMENt 
AMENC 

AMEND 
AMENt 

AMENC 

AMEND 

AMEND 

AMENt 

AMENt 

AMENt 
AMENt 
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RECENT 8K FILINGS CONT.


r.jAt-I E Cf ISSuEI' 

J(JHS INTER CABLE. INC 
KANS4S CITY liFE INSUR4NCE CO 
L /IN SYSTEMS INC IMH/ 
LOGIC DEVICES INC 
lCNG ISLAND LIGHTING CO 
LOUISVILLE G4S & ELECTRIC CO IKYI 
MCCLATCHY NEWSPAPERS INC 
MCDONNELL DOUGLAS FINANCE CORP IDE 
MED TEMPS INC 
MEMBERS SERVICE CORP 
MICHAEL ANT~ONY JEkELE~S INC 
MINNESOTA PO~ER s LIGHT CO 
MOT El 6 LP 
MOUNTAIN VALLEY B4NCSHARES INC 
N~T tONAL BANCORP OF ALASKA INC 
N~T lONAL REALTY L P 
NCF fINANCIAL CORP 
NCNB CORP 
NEW ENGl AND CORP 
NEW PLAN REALTY TRUST 
NTS PROPERT JES IV 
NTS PROPERT IES V 
P~CIflC AGRICULTURAL HOLDINGS INC 
PEPSICO INC 
PIEla ELECTRIC PPOOUCTS INC 
PLANO PETROLEUM CORP 
PLAYERS INTERNATIONAL INC 
PREMIER ACCEPTANCE CORP IMNI 
PRIMERICA HOLDINGS INC 
PRINCEVILLE CORPICO 
PROTECTIVE liFE CORP 
PRU DENT IAL BACHE VMS REAL TV ASSOCIATES L 
PUBLIC SERVICE CO OF NEW HA~PSHIRE 
QUBIX GRAPHIC SYSTEMS INC IDEI 
RAVENSWOOD FINANCIAL CORP 
RENTRAK CORP 
REX ENE CORP 
ROBERTSON H H CO 
SAHLEN s ASSOCIATES INC 
SAMSON ENERGY CO LTD PARTNERSHIP 
S(H~ITZER INC 
SCORPION TEChNOLOGIES INC 
SCOTSMAN INDUSTR IES INC 
SEAL HAIR CORP 
SECTOR ASSOCIATES LTD 
SECURITY P4ClflC CREDIT CORP 1987-A GRAN 
SECURITY PACIFIC CREDIT CORP 1987-A GR4N 
SMITH BARNEY MORTGAGE C4PITAL CORP 
SOCIETY FOR SAVINGS BANCORP INC 
SOURCE VENTURE CAPITAL INC 
SOUTHERN KlSP ITAllTY CORP 
SWHtMARK CORP 
SPI HOLDING INC 
STATEWIDE BANCORP 
STRATTON CORP IVTI 
SUMMA MEDICAL CORP 
SUMMA MEDICAL CORP 
T'RGET CAPITAL CPRP 
T ECON INC I er I 
T IiR EE 0 DEP AR T"EN TS INC 
TUCKER -oi,o ING CO INC IHI 
UNITEL VIDEO INCIDE 
UNI VERSAL FOODS CORP 
V AI.. ERa ENER GY CORP 
VSE CORP 
fiASTE SERVICE TECHNOLOGIES I'4C 
WELLS FARGO MORTGAGE & EQUITY TRUST 
W ILlOk INVESTMENTS INC 
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STATE 
CODf 

8K ITtM NO. 
1 l 3 4 5 6 7 OAT£ COI~M ETliT 

CO 
MO 
MN 
CA 
NY 
KY 
DE 
DE 
CO 
CO 
DE 
MN 
DE 

DE 
DE 
DE 
NC 
DE"A KY 
MO 
CA 
NC 
DE 
CO 
NV 

DE 
CO 
DE 
DE 
NH 
DE 
Il 
OR 
DE 
PA 
DE 
OK 
DE 
CO 
DE 
DE 
DE 
DE 
DE 
DE 
DE 
UT 
TN 
GA 
DE 
NJ 
'IT 
NM 
NM 
CO 
UT 
DE 
H 
DE 
WI 
DE 
DE 
NV 
MA 
NV 

x 
)( 

X 

X 

X 
NO ITEMS 

X 

x 
X 

x 

x 
X 

X 

X X 

X X 

X 

X 

X 
X 

X 

X 

x 

X X X 

x 
X 
X 
X 
X 
X 

X 
X 

X 
X 

X 
X 
X 
X 
X 
X 
X 

X 
X 

X 
X 
X 

X 

X 
X 
X 
X 

X 

X 

X 
X 

X 

X 
X 
X 
X 
X 

X 

X 

X 

X 

X 

X 
X 
X 

X 

X 
X 

X 

X 
X 

X 
X 
X 
X 

X 
X 
X 
X 

X 

X 
X 
X 

X 

X 
X 

x 
X 

X 
X 
X 

x 
X 
X 
X 

X 

X 

X 
X 

X 

02108/89 
04/24/89 
')4/25/89 
01/1<;/89 
';)4/28/89 
Q4/21/89 
04/16/89 
04/26/89 
04/12189 
11/15/88 
03/23/89
04/1Z189 
02109/89 
04/04/89 
04/24189 
01/17189 
04/21t/89 
03130189 
11/11188
03/0S/89 
01/10/89 
01/10/89 
03/13/89 
02113189 
04/11/89 
04/12189 
03/14/89 
04/25/89 
01t/26/89 
04/13189 
04/26/89 
03/07189 
04/26/89 
04/24/89 
04/21189 
04/01189 
01t/21/89 
04/14/89 
04/Z1t/89 
01t/03/89 
04/14/89 
04/C1I89 
04/14/89 
04/27189 
03/10/89 
03/27189 
04/25/89 
03/01/89 
04/11/89 
09/30/88 
04/11189 
04/20/89 
04/12189 
04/25/89 
04/10/89 
121 14188 
02103189 
03/01/89 
01/23/89 
04/27189 
04/19/89 
04/20/89 
04/28/89 
04/27189 
04/25/89 
0l/oci/89 
04/03/89 
02108189 

AMENt 

AMENt 
AMENt 

AMEND 

AMENt 
A"ENt 
AMEND 
AMEND 
AMENt 
AMENt 
AMENt 

AMENt 

A"'ENt 

AMEND 

~"ENC 

A"'ENC 
AMENt 
AMENC 

A~ENC 

7 



RECENT 81 FILINGS CONT. 

STATE: 81( l1FM NO. 
"IAIon C'f lS~I.EP conE t 2 3 4 5 6 7 UATE COM"! ENT 

IiIORLC SERV Ices INC. SO x 12131/88

YORK !-OLOINGS CORP OE x X 04114/89
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