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RULES AND RELATED MATTERS

COMMENTS REQUESTED ON A PROPOSED AMENDMENT
70 THE CUSTOMER PROTECTION RULE

The Commission is publishing for comment a proposed amendment to its customer protec-
tion rule that would allow broker-dealers to deliver to customers certain government
securities as collateral in government securities borrowings.

Comments should be submitted in triplicate to Jonathan A. KRatz, Secretary, Securities
and Exchange Commission, 450 Fifth Street, NW, Mail Stop 6-~9, Washington, DC 20549,
Comments must be received by April 1 and should refer to File No. §7-10-89. All sub~
missions will be available for inspection in the Public Reference Room. {Rel.
34-26608)

FOR FURTHER INFORMATION CONTACT: Michael A. Macchiaroli at (202) 272-2904 or Jerry W.
Carpenter at {(202) 272-3128

ADMINISTRATIVE PROCEEDINGS

SANCTIONS IMPOSED ON RICHARD E. MOYER, OTHERS

Administrative Law Judge Brenda P. Murray issued an initial decision barring Richard
E. Moyer from association with any broker-dealer provided that he may reapply after
one year for association in a non-supervisory and non-proprietary capacity, suspending
T. Marshall Swartwood, president of Swartwood Hesse, from association with any broker
or dealer in a supervisory capacity for 90 days, and censuring the New York City firm
of Swartwood Hesse, a registered broker-dealer.

The decision finds that Moyer aided and abetted Swartwood Hesse's violation of Section
10(b) and Rule 10b~6, that he violated Section 10{b) and Rule 10b~5, and that Swartwood
and Swartwood Hesse violated Sections 15{b}{(4)(E) and 15(b){(6). Respondents' actions
occurred in late 1983 in conpection with the initial public offering and aftermarket
in securities of Software Services of America, Inc.

The decision will become final within 15 days of service as to each party who does
not file for review or unless the Commission decides on its own initiative to review
the decision,

PROCEEDINGS ORDERED AGAINST WILLIAM H. MATHIS

The Commission instituted an administrative proceeding against William H, Mathis under
Section 15(b) of the Securities Exchange Act of 1934 based upon the prior entry of a
permanent injunction against him [SEC v. W. Paul Thaver, et al., CA3-84-0471~R, NDTX1].
Pursuant to the settlement entered into in the injunctive action, the only issue to
be determined in the administrative proceeding will be what sanction, if any, should
be levied against Mathis.

On November 16, 1588, the U.8. District Court for the Northern District of Texas
entered a permanent injunction against Mathis. The injunction enjoins him from future
violations of Sections 10(b) and 14{e) of the Exchange Act and Rules 10b-5 and 14e-3,
Mathis consented, without admitting or denying the allegations in the Commission's
Complaint, to the injunction and to the administrative proceeding under Section 15(b}
of the Exchange Act. (Rel. 34-26586)
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CIVIL PROCEEDINGS

FINAL JUDGMENT OF PERMANENT INJUNCTION ENTERED
AGAINST PAUL H. METZINGER

The Los Angeles Regional and San Francisco Branch Offices announced that on February
23 the U.8. District Court for the District of Colorado entered a Final Order of Per-
manent Injunction against Paul H. Metzinger, a Denver-based attorney. The order per-
manently restrains and enjoins Metzinger from violating certain provisions of the
securities laws, including the registration, antifraud, antimanipulation, issuer-
reporting, issuer-accounting, securities-ownership reporting, and broker-dealer regis-
tration provisions. Metzinger consented to the order, which settles two Commission
enforcement actions against him. (SEC v. Dynapac, Inc., et al., Civil Action No. 87-
2-1130; SEC v. Metzinger, Civil Action No, 89-%2-227), (LR-12020)

PERMANENT INJUNCTION ORDER NAMES WILLIAM H. BARTLETT, OTHERS

The Chicago Regional Office filed a Complaint on February 28 in the U.S, District
Court for the Northern District of Illinois seeking a Permanent Injunction and Other
Equitable Relief against William H, Bartlett, Rick E. Myers, Continental Financial
Services, and Michigan Dairy Services for violations of the registration and antifraud
provisions of the securities laws.

The Complaint alleges that defendants, between 1981 and 1985, raised over $8 million
in the offer and sale of unregistered securities in the form of investment contracts
in a dairy cattle leasing program to over 200 investors in 23 states, It also alleges
that defendants made material misrepresentations and omissions concerning the return
on the investment; the use of proceeds; the relationship between the issuer, supplier,
inspection service, and 1lessee; and the risk associated with the investment.

Defendants, without admitting or denying the allegations, consented to Final Judgments
of Permanent Injunction against them. (SEC v, William H. Bartlett, et al., NDIL, Civil
Action No. 89-C-1648). (LR-12021)

DAVID L, WILLIAMS FOUND GUILTY

The Boston Regional Office and the Attorney General of the State of New Hampshire
announced that on February 28 a Hillsborough County jury returned a guilty verdict
against David L. Williams of Manchester, New Hampshire on six counts of theft in
seven counts of securities fraud. The state charges were brought against Williams in
connection with his activities as a real estate developer and investment adviser.
Sentencing is to be imposed within 30 days.

Williams previously pleaded guilty to three federal charges of mail and investment
adviser fraud and was sentenced to six years imprisonment. Williams had yet to begin
his federal sentence, which was delayed until after his trial on state charges.

In an earlier civil action by the Commission, Williams was enjoined from further vio-
lations of registration, reporting, and antifraud provisions of the securities laws.
The Commisgssion alsc barred Williams from association with any broker, dealer, municipal
securities dealer, investment company, or investment adviser. (State of New Hampshire
v. David L. Williams, Hillsborough County Superior Court, Indictment No. 87-S-679).
(LR-12019)

INVESTMENT COMPANY ACT RELEASES

- THE OTC-100 FUND, INC.

A notice has been issued giving interested persons until March 13 to request a hearing
on an application filed by The OTC-100 Fund, Inc. for a permanent injunction permitting
it to suspend the right of redemption through March 22, 1989 to enable it to effect an
orderly sale of assets and distribution of proceeds to security holders in contempla-

! tion of the liquidation and dissolution of Applicant. A temporary order permitting
Applicant to suspend through March 15, 1989 the right of redemption, and payments upon
redemptions previously received, has been issued under Section 22(e){(3) of the Invest-
ment Company Act. (Rel. IC~16846 - Mar. 3)
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HOLDING COMPANY ACT RELEASES

THE SOUTHERN COMPANY

A notice have been issued giving interested persons until March 27 to request a hear-
ing on a proposal by the following company filed under Release 35-24830, dated March 2:
THE SOUTHERN COMPANY - a registered holding company, and two of its subsidiaries, Gulf
Power Company and Mississippi Power Company, through March 31, 1991 for (1) Southern
to make capital contributions to Gulf, Mississippi, and Georgia Power Company, another
subsidiary of Southern, in the aggregate amounts of $10 million, $20 million, and $200
million, respectively; and (2) Gulf and Mississippi to issue and sell from time to
time up to the aggregate principal amount of $50 million for Gulf and $120 million for
Mississippi short-term notes to banks, commercial paper to dealers and/or short-term
non-negotiable promissory notes to public entities in connection with the financing of
certain pollution control facilities through the issuance by public entities of their
revenue bond anticipation notes.

In addition, Mississippi proposes to submit to the holders of its outstanding preferred
stock for consideration and action at a special meeting of such holders to be held on
about May 16, 1989, a proposal that Mississippi be authorized, until July 1, 1999, to
issue or assume unsecured debt having maturities of less than ten years in excess of
10% of capital stock, surplus and secured debt.

SECURITIES ACT REGISTRATIONS

S=6

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported information appears as follows: Form, Name, Address
and Phone Number (if available) of the issuer of the security; Title and the number
and/or face amount of the securities being offered; Name of the managing underwriter
or depositor (if applicable); File number and date filed; Assigned Branch; and a
designation if the statement is a New Issue,

NAFCO FINANCIAL GROUP INC, 5801 PEZLICAN BAY BLVD, NAPLESs FL 33963 (813) 597-1611 -
170,000 ($1,657,500) COMMON STOCK. (FILE 33-27189 - FEB. 28) (BR. 1)

SHEARSON LEHMAN HUTTON UNIT TRUSTS HIGH YIELD MUN SERIES 11,
TWC WORLD TRADE CNTR ~ 104TH FLR, C/0 SHEARSON LEHMAN HUTTON INC, NEW YJRK, NY L0048 -
INOEFINITE SHARES. OEPOSITOR: SHEARSON LEHMAN HUTTON INC., (FILE 33-27263 -~ FEB. 27)
{BR. .8 - NEW ISSUE)

SHEARSON LEHMAN HUTTON UNIT TRUSTS OIRECTIONS UIT SERIES 73,
TwWO WORLD TRADE CNTR - 1D4TH FLR, C/0D SHEARSON LEHMAN HUTTON INC, NEw YORK, NY 10048 -
INDEFINITE SHARES. (FILE 33-27264 - FEB. 27) (BR. 18 - NEW ISSUE)

BUREAU DF NATIONAL AFFAIRS INC, 1231 25TH ST NW, WASHINGTON, DC 20037 (202) 452-4200
~ 504000 ($625,000) COMMON STOCK. (FILE 33-27273 - MAR. 01) (BR. 11i)

AVERY INTERNATIONAL CORP, 150 N ORANGE GROVE BLVD, PASADENA, CA 91103 (818) 384-2000
= L19495,170 ($32:4264499) COMMON STOCK. (FILE 33-27275 — MAR., D02) (BR. 8)

AMPLICON INC, 2020 € FIRST ST STE 401, SANTA ANA, CA 92705 (714) B34-0525 -
31019753 ($5,904,307) COMMON STOCK. (FILE 323-27283 - MAR., 02) (BR, 9)

COMMERCIAL INTERTECH CORPy L1775 LOGAN AVE, YOUNGSTOWN, OH 44501 (216) 746~-8011 -~
114,530 ($2,24D0,494) COMMON STOCK. (FILE 33-27321 - MAR. 01) (BR. 9}

SIGNAL APPAREL COMPANY INC, 200A MANUFACTURERES RDy PO BOX 4296+ CHATTANOOGA, TN
37405 (615) 756-8146 - 160,000 ($80C,005L) COMMON STOCK. (FILE 33-27325 - MAR. 01)
(BR. 7)

SIGNAL APPAREL COMPANY INC, 20D0A MANUFACTURERES RD, PO BOX 42956, CHATTANOOGA, TN
37405 (615) 756~8146 - 8,000 ($43,040) COMMON STOCK. (FILE 33-27326 -~ MAR. D1)
{BR. 7)

NUVEEN TAX EXEMPT UNIT TRUST INSURED SERIES 186 - INDEFINITE SHARES. (FILE
33-27332 - MAR. 92) (BR, 22 - NEw ISSUE)

SEARS TAX EXEMPT INVT TR ARIZONA MUNICIPAL PORTFDLIO SER 5 - INDEFINITE SHARES.
(FILE 33-27333 -~ MAR. 02) (BR. 22 - NEW ISSUE)
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5=6 SEARS TAX EXEMPT INVESTHENT TRUST NEW YORK MUN PORT SER 28 - 4,400 (3$4,629,000)
UNIT INVESTMENT TRUST. (FILE 33-27334 - MAR. D2) (BR. 22 ~ NEW ISSUE)

5=6 SEARS TAX EXEMPT INVESTMENT TRUST LONG TERM MUN PORT SER 83 - 11,)00 ($11,550,000)
UNIT INVESTMENT TRUST. (FILE 33-27335 - MAR. 02) (BR. 22 ~ NEW ISSUE)

ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acquisition of equity securities of a public company their benefi-
cial interest therein exceeds five percent. Persons eligible to use the short form
(Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 4S5
days after the end of the calendar year in which the person became subject to Section
13(d)(1). Companies and individuals making a tender offer must have on file at the
time the tender offer commences a Schedule 14D-1. .

Below is a 1ist of recent filings of Schedules 13D and 14D, which includes the
following information: Column 1 - the company purchased (top), and the name of the
purchaser; Column 2 - the type of security purchased; Column 3 - the type of form
filed; Column 4 - the date the transaction occurred; Column 5 - the current number
of shares (in 000's) owned (top) and the current percent owned; Column 6 - the CUSIP
number (top) and the prior percent owned; and Column 7 - the status of the filing,
i.e., new, update or revision.

EYENT GHRIcGOQ- CUZIP. FILING

NAME AND CLASS OF ITOCK-/OWNEF FORM DRTE % OWNEL PRIORL  ETATLS
AMERICAN CITY BUSINESS JOURM COM S:403 025143210

TR ASEDC COMMUNICATIONZ L P 13D 224,89 Sa.c S9.& UPDRTE
BANPOMCE COFF cam 425 08eF0nzZ1D

TWEEDY BRFOWNE CO L P ET AL 13D cr &R 8G 7.4 &.2 UFIDRTE
oM IYS INC comM 0 139977310

INZPECTORATE INTL INY ET AL 12D 228,89 0.0 62.5 UFPDATE
COMPUTER RIDED YIME :H com 104 20485510

EDINR TECHNICAL PPOLS 13D er21-89 6.1 3.8 UPDRTE
COMPUTEP RIDED TIME SH cam 84&  cL4a5810

ELLEMEERG KEMNNETH E ET AL 130D &-a1-89 8.2 3¥7.1 UPIDATE
Il GIOFGIO COFP com 488 25243510

GOLDEEPE AFTHLF M 12D 3+ 1-89 “.7 S.7 UPLDRTE
DIAGNDOHN CORP coM 9ge 25243910

AUGUIZT JOZEPH T . 13D les30-88 1o.2 0.0 NEW
FERTILITY & GENETICS RESH IN COM 83¢ 3155%¢10

FPERKINT FREDERICK G III 13D gsed-8% 7.1 0.0 NEl
= R I COFP com el 3szaialo

FREIIMAN RLEERT 130 e- 289 g.9 ©.8 UPIDATE
G R I COFP comM 3 3e2ezel

ZIMMERMAN PERMRPD 13n erac 89 0.1 0.0 NEW
HEIDRIE FROGEN YOZURT SHOF com 4£,871 42281610

LASALLE-ZILVER ILEIGH DICZT 13D 2-17-89 26.5 0.0 NEW
LEUCADIA NATL CORFP oM 8. 776 S2veeglic

TLC RISOCIATES 13D 2,283,89 €3. 1 63.8 UFIDRTE
MULTIMEDIAR INC NEW COM 1.186 £&593110

SANDLERP AZZ0OC ET AL 120 3, 2-83 10.7 2.7 UPDRTE
OMNICDR® LTD COMm 2150 68192110

FOCHWOOL INYEITMEMT 130 cs 17229 S0.32 (.0 HEW
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ACQUISITIONS REPORTS CONT.

PARLUX FRAGRANCET INC
LEKRCH ILIA ET AL

PPINCEVILLE CORF
OINTEX RMERICAR LTD

PRONUCTION OPERATORS CORP
KNDELDCH CARRL W JR ET AL

PROPERTY TR RMEP
REALTY ACOUISITIDON

ROSPATCH CORP DEL
ATLANTICZ GRP INC

STONERIDGE PEZ INC
DUBA AB ET AL

TELEPHONE & DRTR YT INC
GARMCDO INVESTORS INC ET AL

TOSCO CORP
TIGEP ET AL

ULTRAR BANCOFFOPATION
NATIONPL WESTMINSTER PLC

WECSTERN UNIDN
ERODKE PARTNERS LP

RLLIS CHALMERS CORF

HANCDOCK JDHN MUTUAL LF INS CO

ALLOY COMPUTER PRODI
GORGENTS

INC

ALPINE INTERNSTIONARL COPP
BICKEL WILLIAM F

AMEF ICAN PHYSISIANS 3SVCS GRD
SUN EDUITIES ET AL

ALIZIMONT N
MOMTEDISDON S P R

BF ENTERFRISES INC
NEBEL JEFFREY T ET AL

EEFPGEN BRUNSWIG COFP
MAFTINI EMIL P JP

PERGEN BRUNZMIG CORP
MARTINI ROEEPT E

BEST BUY DRUGS INC
NUREMEEPG MICHREL

BEST BUY DRUGS INC
NUREMBEPG MICHREL

EETA PHRSE INC
MERRILL FICKARD ANLERSIDNM

CALETAR INC
MURPHY JUDY ET AL
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ACQUISITIONS REPORTS CORT.

CENTEL CAPLE TELEVISION CO CL R 1:190 15091210 )

GAMCO INVESTOPS INC ET AL . 13D 3 1,89 25.9 24.8 UPDATE
CIRCDOM CORP com - 1,954 17272610

AUHLL FICHARD R 13D gr22-89 36.9 0.0 MEM
CONSECD INC coM 250 20846410 )

DESRI CAFITAL MGMT INC ET AL 13D 271589 s.e 13.2 UPDHTE
DEE SHOPS INC ComM 2,218 247810

PETRIE MILTON 13D 2,258,589 15.1 14,0 UPDATE
FERTILITY & GENETICS RESH IN COM 1,337 315%S610

ALFINI ROBERT W 13D 2s 24,89 11.3 0.0 NEW
FREGUENCY ELECTRS INC COM 348 39801010

ELUM RICHARD C & RESOC 12D 2-24.89 6.2 0.0 NEW
G R I COPP coM 193 36823810

MINNERFOLIS EMPL RETIREMENT FI 13D 22885 g.6 6.6 UFDATE
HARVEY GROUP INC coM 249 41766510

WIMDCREST FRAPTMEPS ET AL 120 1. 189 13.7 12.3 UPDRTE
HEAL THDYNE INC com P78 42220310

MA%XAM GRP ET AL 130 Zreleoas 5.3 0.0 HEW
INTERRCTIVE TECHNOLOGIES INC COM F.PEQ  4S5E3ITELD

MNETWORK SECURITY COFP 13D 3s 1,8 95,2 Sg.2 UFDATE
LSE INDS INC com 1:816 S0216010

GOLSEN BRFRY H 13D - 1589 3.2 32.0 UFDATE
LSE INDS INC com IS41  SOS16G10

GOLSEN JRCK E 13D 2/15. 8% 82,7 S3.&% LFDAHTE
LSE IND: INC com 1.777  SOS16010

GOLSEN STEVEN J 13D 2-15-89 31.5 1.3 LUFDATE
LSE INDS INC comM 1+630 SN216010

PAPPAFPDOPT LINDA GOLSEN 130 2 1589 2g.2 30.& UFRLATE
MCCAl CELLULAR COMMUNICATION CL A 1,804 S7T94E310

LUMPY RUFUS W 12D g-2e-09 1.4 1.5 UFDATE
MICPO EBID MEDRICS INC cam 410 S94H0310

STEINEBERG PEMNEE 13D 131,89 7.5 7.6 UPDATE
N W GPOUF INC com 708 G29TGL10

CUND'ILL PETER & ASSOC LTD 13D 2 1-89 g.0 6.1 UFDATE
PREFERRED RISK LIFE INS OO  COM 356 P4039210

PREFERPED RISk MUT INS 13D 224 a9 20.7 &tu.T  UPDRTE
REALIST INC COMMON STOCK S 7SE04410

ROYAL BUTINESS GRP 13D 37 1-89 2.9 6.4 UFPDATE
SECURITY AMER FINL ENTERPRIS COM 197 ‘21375910

BRAKKEN GORDON P 13D 2-87,89 s.1 0.0 NEW
SIRCO INTL CORP comM 633 82963910

YAMAGUCHI YUTRKR ET AL 13D 30 189 51.6 S1.& UPDRTE
SPELLING ENT INC coM cL A 104450 84780210

SPELLING REFON 130 3- 1.9 31.6 G.0  NEW
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ACQUISITIONS REPORTS CONT.

TELVYUE CCRP
KEELE LYNDON A

TELVUE COFF
SCIENCE DYNAMICE CORP

THOQUSAND TRAILS INC
SOUTHMARK CORP

YEE BANMCORF INC
CORFORATE LIFE INT CD

WALTHAM CORF
MACDOMELL ROY S JF

WYNNS INTL INC
WYNN CARPL E ESTARTE OF

WYMNE INTL INC
WYNN CAFL E ESTARTE OF

YMNMT IMTL INC
WYNN CARL E ESTATE OF

ANAL'YETS INTL COFP
COMPUTER TARIK GRF

RSTROTECH INTL CORP MNEW
MATHEWS T RICHAFD

EALDWMIN TECHNOLOGY INC
HAFAR Ak IRRA

CONMALGHT BIOSCIENCES INM
INSTITUT MERIELLS &

COROMNA CORFP
F0DDMARN NED ET AL

COFPOMA CORP
G0ODMAN HED ET AL

D W 5 CORF

STEINHAFDT MICHREL H ET AL

FRIRCHILD INDS DEL
CRPLYLE INVESTORL

FIRST ST FINL SVCE INC
EOLGEF DARVYID F ET AL

FISHERP BUSINEZS §¥& INC
FUBENSTEIN ERRFRY ET AL

FRANKLIN COMFUTEF COFF
DOVER LTD ET AL

GULF RES 8 CHEM CORP
GULF EQUITIES INC ET AL

HCC INDS
NEURALER WALTEF

INTER CITY GRS CORF

C
A ET AL

comM

com

Com

cam

com

com

L A

CL E

cam

com

com

com

aly]

com

FIRZT CITY SECURITIES ET RL

IRDAUDIZ BRANDS LTD
STOCKDRLE MALCOLM H
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ACQUISITIONS REPORTS CONT.

LDI COFF oM 3418 SO182T10

KENDRLL PREEFT < ET AL 13D c.cgre9v 0.9 67.2 WUFLATE
MARFCO FINL GROUF IHNC cOm 1:138 6gared4iu i

BEEPKLEY WILLIAM P ET AL 131 3. T80 33.3 5.0 UFDRTE
DNEITA INDI INC com 376 6825510

I0UTH CARDLIMA TEEZ 1z0 Ie B0 10,7 t.0 UPDRTE
FAY N IAYE INC Ccom Sy 11T Fo4z2010

CEACOPF INC ET AL 120 gs21-o8a 41.1 41.2 UFDATE
TCIENCE DYMAMICE COFP com 474 20263110

FEELE LYNIRN A 12D 2 &89 17.1 1.0 UPDRTE
ICIEHCE DYMAmICI CORP cor lseel SOEE3110

MILLER FREDEFICH i 130 3, Bo80 S.r 1.1 UPLDATE
IHIFT THELD INC LOmM 238  fed23010

COCFE DRHNMNY F 130 3 G689 J.1 0.0 HEW
FHIPT THED INC canm a0  ge48z010

HEMILEY WILLIAM B III 13D 3 BeE9 €.1 O.u MNEW
IYWCOR IMTL COFP DEL cOm 11 87199110

ICH PHAPMACELTICALT INC 12D EPI - 7.2 5.5 UFPDRTE
TImME DT INC com Se el 8Fcd4e9ln

SIMMOMI HRROLD CLET AL 1D 3 ErBo rE. S 7S.4 UFDRTE
TIMEDC INC PFD COMY ZER R %0.72 35 272489320

SIMMECHE BARPOLD CLET AL 13D T 689 11.7 11.7 UPDRTE
THFEE D DEFT: INC L E 174 88553910

FIDELITY INTL LTD ET AL 130 <. ceran 11.& .S UFPDHATE
THREE L DEFTT INC LA ey gussmaig

FIDELITY INMTL LTD ET AL 1zn ¢ 23 &89 14. 2.5 UFDHTE
'TIERCO BFOUF IHC LCOM oS gEeSiell

SELLEFT FOEREFT J ET AL 12n ig-2i-28 4c. 7 S1.% WPLATE
TRAVELERT FERL ETZTATE IMMT T IH PEN INT 2+111 £8%419210

TRAYELEPZ COFF ET AL 140-1 3. &89 83,7 4.9 UFLDATE
TRAVELERS PLTY INCOME INWI SHZ EEH INT 1788 833493010

TRAVELERS COFF ET AL 14Li-1 EREN -Re~ a3.9 0.5 UFDRTE
LIHITED HRTL ERNIDFF com 65 91103410

FRAME LEWMIZ P 1zr 1-1&-89 11.2 10.4 UFDARTE
WHITHEY HLDG CORF com 523 Peeelcfll

INDUZTRIAL EGOITY LTD ET AL 120 Je &9 3.8 2.2 UPDARTE
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