.y el e Al b
Issue 89‘32 U-S- t.;‘?." ML ‘\‘\3

EXC L.l

sec N&ws digest

February 17, 1989

D e
AITRIL o ~

RULES AND RELATED MATTERS

AMENDMENTS TO VARIOUS RULES, FORMS,
AND THE CODIFICATION OF FINANCIAL REPORTING POLICIES

The Commission is publishing for public comment certain amendments to its rules and
forms to reflect recent changes in generally accepted accounting principles estab-
lished under newly adopted Statements of Financial Accounting Standards. 1In this
proposing release, the Commission is also approving certain changes to the Codifica-
tion of Financial Reporting Policies to conform with the newly adopted standards.

Comments should be submitted in triplicate to Jonathan A. Katz, Secretary, Securities
and Exchange Commission, 450 Fifth Street, NW, Mail Stop 6-9, Washington, DC 20549,
Comments must be received within 60 days after the release is published in the Federal

Register and should refer to File No. S7-4-89. All submissions will be avajilable
for inspection in the Public Reference Room. (Rel. 33-6818)

FOR FURTHER INFORMATION CONTACT: John W. Albert or Teresa lannaconi at (202) 272-2130

or Howard P. Hodges, Jr. or Robert Bayless at {(202)
272-2553

ADMINISTRATIVE PROCEEDINGS

APPEAL OF TARA SECURITIES CORP.
AND LAWRENCE J. GOLLIN DISMISSED AS MOOT

The Commission dismissed as moot an appeal from NASD action by the brokerage firm of
Tara Securities Corporation, of Sunrise, Florida, and Lawrence J. Gollin, a principal
of that firm. On the basis of an injunction entered against Gollin, the NASD refused
to permit his continued association with the firm. 1In dismissing the appeal, the
Commission noted that, in an unrelated action, the NASD had cancelled Tara's NASD mem-
bership, rendering the question of Gollin's continued association with the firm moot.
The Commission also vacated the NASD decision appealed from, and directed the NASD to
dismiss the proceedings that led to that decision. (Rel. 34-26537)

STOP ORDER PROCEEDINGS INSTITUTED AGAINST CTI TECHNICAL, INC.

The Commission instituted public administrative proceedings under Section 8(d) of the
Securities Act of 1933 against CTI Technical, Inc. A hearing has been scheduled to
determine whether the allegations in the Division of Enforcement's Statement of Matters
are true and whether a Stop Order suspending the effectiveness of CTI's registration
statement should be issued.

The Statement of Matters alleges that CTI failed to cooperate, or obstructed or
refused to permit the Division of Enforcement's examination under Section 8(e). It
further alleges that CTI's registration statement, as amended, included untrue state-
ments of material facts concerning, among other things, its officers and directors,
its principal shareholders, the beneficial ownership of its securities, the control
of the issuer, the plan of distribution, and its intent regarding an acquisition.
(Rel. 33-6816)
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CIVIL PROCEEDINGS

COMPLAINT NAMES AUTOSPA CORPORATION AND AUTOSPA AUTOMALLS, INC,

The Commission filed a civil injunctive action on Pebruary 16 in the U,8, District
Court for the District of Columbia against AutoSpa Corporation (AC) and AutoSpa Auto-
malls, Inc. (AAI) of Great Neck, New York,

The Commission alleges in its Complaint that AC and AAI, as part of a continuing
course of violative conduct extending over several years, failed to file their Annual
Reports on Form 10-K for their fiscal years ended June 30, 1988, and their Quarterly
Reports on Form 10-Q for their fiscal quarters ended September 30 and December 31,
1988, AC also failed to file seven Notifications of Late Filing on Porm 12b-25 with
respect to its delinguent periodic reports and two Current Reports on Form 8-K. AAI
failed to file three Notifications of Late Filing regarding its acquisitions of sig-
nificant assets. The Commission is seeking an order reqguiring AC and AAI to file
their delinquent Annual and Quarterly Reports and AC to file its delinquent Current
Reports, and enjoining them from further violations of the reporting provisions of
the securities laws., (SEC v. AutoSpa Corporation and AutoSpa Automalls, Inc., USDC
DC, Civil Action No. 89-0424, CRR). (LR-11998)

INVESTMENT COMPANY ACT RELEASES

THE GUARDIAN INSURANCE AND ANNUITY COMPANY, INC.

A notice has been issued giving interested persons until March 9 to request a hearing
on an application filed by The Guardian Insurance and Annuity Company, Inc., Guardian
Investor Services Corporation, and Guardian Separate Account C, for an order exempting
them from the provisions of Sections 26(a), 27(a)(1), and 27(c)(2) of the Investment
Company Act and Rules 6e-2(b)(1), 6e=2(b)(13), and 6e-2(c)(4) to permit the (1) use of
the 1980 CSO Table rather than the 1958 CSO Table in calculating the cost of insurance
deduction; (2) deduction of the cost of insurance charge from the investment base; and
(3) Account to hold shares of the underlying mutuval funds under an open account
arrangement. (Rel. IC-16812 - Feb. 14)

METRO PORTFOLIO INVESTOR'S STOCK FUND
An order has been issued to permit the proposed acquisition by Fidelity Trend Fund
of substantially all of the assets of Metro Portolio Investor's Stock Pund. (Rel.
IC-16813 - Feb. 14)

AMERICAN CAPITAL PRIME SERIES, INC.

An order has been issued declaring that American Capital Prime Series, Inc. has ceased
to be an investment company. (Rel. IC-16814 - Feb. 15)

LISTING, DELISTING AND UNLISTED TRADING ACTIONS

UNLISTED TRADING GRANTED

Orders have been issued granting the applications of the following stock exchanges for
unlisted trading privileges in the common stock of specified number of issues which
are listed and registered on one or more other national securities exchanges and are
reported in the consolidated transaction reporting system: Philadelphia Stock Exchange
- 12 issres. (Rel. 34-26547); and the Midwest Stock Exchange - six issues. (Rel.
34-26551

WITHDRAWAL SOUGHT

A notice has been issued giving interested persons until March 8 to comment on the
application of RAC MORTGAGE INVESTMENT CORPORATION to withdraw its common stock, §$.01
par value, from 1listing and registration on the American Stock Exchange. (Rel.
34-26549)
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SELF-REGULATORY ORGANIZATIONS

NOTICE OF PROPOSED RULE CHANGE

The Midwest Stock Exchange filed a proposed rule change under Rule 19b-~4 (SR-MSE-88-8)
that would add to its Certificate of Incorporation and Constitution a provision exempt-
ing members of its Board of Governors from monetary liability to the MSE or its members
for breach of fiduciary duty as a governor. Publication of the proposals are expected
to be made in the Pederal Register during the week of February 13. (Rel. 34-26548)

ACCELERATED APPROVAL OF PROPOSED RULE CHANGE

The Commission granted acczlerated approval to a proposed rule change filed by the
American Stock Exchange (SR-Amex-88-30) that will permanently approve an amendment to
Rule 126(g) permitting orders to cross blocks of 25,000 shares or more to have prece-
dence over other bids and offers. (Rel, 34-26550)

SECURITIES ACT REGISTRATIONS

The following registration statements have been filed with the SEC under the Securi-
ties Act of 1933. The reported information appears as follows: Form, Name, Address
and Phone Number (if available) of the issuer of the security; Title and the number

and/or face amount of the securities being offered; Name of the managing underwriter

or depositor (if applicable); File number and date filed; Assigned Branch; and a
designation if the statement is a New Issue.

5~6 SEARS TAX EXEMPT INVESTMENT TR RHODE ISLAND MUN PORT SER 1, TWO WORLD TRADE CNTR,
C/0 DEAN WITTER REYNOLDS INC, NEW YORK, NY 10048 DEPOSITOR: DEAN WITTER REYNOLDS INC.
(FILE 33-26925 - FEB. 10) (BR. 22 - NEW ISSUE)

S-6 SEARS TAX EXEMPT INVESTMENT TR NEW HAMPSHIRE MUN PORT SER 1, TWO WORLD TRADE CNTR,

C/0 DEAN WITTER REYNOLDS INC, NEW YORK, NY 10048 DEPOSITOR: DEAN WITTER REYNOLDS INC.
(FILE 33-26926 - FEB. 10) (BR. 22 - NEW ISSUE)

5-6 NUVEEN TAX EXEMPT UNIT TRUST SERIES 498, 333 W WACKER DR, C/0 JOHN NUVEEN & CO INC,
CHICAGO, IL 60606 DEPOSITOR: NUVEEN JOHN & CO. (FILE 33-26927 - FEB. 10) (BR. 22
- NEW ISSUE}

$-8 FIRST NATIONAL CORP /CA/, 401 WEST A ST, SAN DIEGO, CA 92101 (619) 233-5588 -
25,000 ($291,750) COMMON STOCK. (FILE 33-26946 — FEB. 09) (BR. 1)

s$-8 MORGAN KEEGAN INC, FIFTY FRONT ST, MEMPHIS, TN 38103 (901) 524-4100 - 250,000
($1,781,250) COMMON STOCK. 550,000 ($3,918,750) COMMON STOCK. (FILE 33-26982 -
FEB. 08) (BR. 12)

F-6 ANANGEL AMERICAN SHIPHOLDINGS LIMITED, 48 WALL ST, C/0O BANK OF NEW YORK., NEW YORK,
NY 10286 (212} 530-1784 - 50,000,000 ($2,500,000) DEPDSITARY RECEIPTS FOR COMMON STOCK.
(FILE 33-26983 ~ FEB. 09) (BR. 99 - NEw ISSUE)

s-8 GEORGIA PACIFIC CORP, 133 PEACHTREE ST NE, ATLANTA, GA 30303 (404) 521-4000 -
2,000, 000 ($69,800,000) COMMON STOCK. (FILE 33-26985 - FEB. 09) (BR. 9)

S-6 INSURED MUNICIPALS INCOME TRUST 64TH INSURED MULT SERIES. 1001 WARRENVILLE RD,
C/0 VAN KAMPEN MERRITT INC, LISLE, IL 60532 - 1,000 ($1,020,000) UNIT INVESTMENT TRUST,
DEPOSITOR: VAN KAMPEN MERRITT INC. (FILE 33-26986 - FEB. 09) (BR. 18 - NEW ISSUE)

S-11 FIRST SECURED MORTGAGE DEPOSIT CORP, 1290 BROADWAY, DENVER, CO 80203 (303) 860-1290
- 200, 000, 000 ($200,000,000) MORTGAGE BONDS. (FILE 33-26990 - FEB. 09) (BR. 11)

s-8 LANDMARK GRAPHICS CORP, 333 CYPRESS RUN, HOUSTON, TX 77094 (713) 579-4700 -
1,485,955 ($17,459,971.25) COMMCN STOCK. (FILE 33-26995 - FEB. 09) (BR. 9)

-8 PHOENIX TECHNOLOGIES LTD, 846 UNIVERSITY AVE, NORWOOD, MA 02062 (617) 551-4000 -
450,000 ($7,425,000) COMMON STOCK. (FILE 33-26996 — FEB. 09) (BR. 9}
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REGISTRATIONS EFFECTIVE

Jan. 6: The Westwind Group, Inc., 33-23884-LA (corrected order).

Jan. 10: Best Acquisitions, Inc., 33-19938; Fifth Third Bancorp, 33-26360; Gateway
Mortgage Acceptance Corporation, 33-25171; Hadson Corporation, 33-26240; J.P. Mo;gan
Acceptance Corporation I, 33-23761; Nucorp, Inc., 33-23807; Phase-Out of America,
Inc., 33-23169-NY; Ryland Acceptance Corporation, 33-26428; Warner Communications
Inc., 33-24337.

Jan. 11: B.D.D., Inc., 33-24906; Great Northern Ventures Inc.,, 33-21784-A; Legal
Research Clearinghouse, Inc., 33-25486-D; Olympic Finance Corporation C, 33-25362,
Jan, 12: Annapolis Bancshares, Inc., 33-25489; Delta Government Options Corp., 33-
21409; First Coast Holdings Corp., 33-25379; Focus V, Inc., 33-25086-LA: Guardian
Savings and Loan Association, 33-26186; LMA Technical, Inc., 33-25655-NY; Liberty Tax
Credit Pluss III L.P., 33-25732; Mellon Bank Corporation, 33-23426, 33-25530; Napa
Valley Bancorp, 33-26272; Pembroke Capital, Inc., 33-25505; Priscilla's Pastries,
Inc., 33-19926-FW; Security Pacific Corporation, 33-26493; Spelling Entertainment
Inc., 33-26497; Temco Home Health Care Products, Inc., 33-25648; Thermo Electron
Corporation, 33-25144-01.

Jan, 13: Acclaim Entertainment, Inc., 33-23158; Applied Medical Devices, Inc., 33~
25636; Banc One Ohio Corporation, 33-25037; First Community Bancorp, Inc., 33-26095;
The Bradford Funds, Inc., 33-25137; Bass Real Estate Fund-III Limited Partnership,
33-25401; Berry & Boyle Development Partners III, 33-23240; Itel Corporation, 33-
26477; Insilco Corporation, 33-24932; MSR Exploration Ltd., 33-24639; Neoax, Inc.,
33-24999,

ACQUISITIONS OF SECURITIES

Companies and individuals must report to the Commission within ten days on Schedule
13D if after the acquisition of equity securities of a public company their benefi-
cial interest therein exceeds five percent., Persons eligible to use the short form
{Schedule 13G) may in lieu of filing a Schedule 13D file a Schedule 13G within 45
days after the end of the calendar year in which the person became subject to Section
13(d)(1). Companies and individuals making a tender offer must have on file at the
time the tender offer commences a Schedule 14D-1.

Below is a 1ist of recent filings of Schedules 13D and 14D, which includes the
following information: Column 1 - the company purchased (top), and the name of the
purchaser; Column 2 - the type of security purchased; Column 3 - the type of form
filed; Column 4 - the date the transaction occurred; Column 5 - the current number
of shares (in 000's) owned (top) and the current percent owned; Column 6 - the CUSIP
number (top) and the prior percent owned; and Column 7 - the status of the filing,
i.e., new, update or revision.
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ACQUISITIONS REPORTS CONT.
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GULF ECUITIE: INC ET AL

HUDZEH SEN COPF

GRMCO INVESTORS INC ET AL

TLLINDIZ CENT TRANIN CO
FRIL ARCOUISITION INC

JEFFERIEZ GFOUFR INC

TWEEDY ERCWMHE CO L P ET AL

LDE CORP
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ACQUISITIONS REPORTS CONT.

TkYLINKE AMER INC cam 335 @g3esSz1

ADEL JOMM IF 13 1-285-89 10,9 0.0 HEW
TOICO CORP com <> 194 835149010

TIGEF ET AL 130D 1-18-239 5.3 0.0 HNEW
vV EAND COFF cam 1322 91819210

FEIL THOMR: E 13D 2s Q-39 ec. & c4.2 UPDRTE
YITRLINK COMMUMICATIONT COFFP COM 819 92847010

CRMARAN MGRS LTD PRT ET AL 13 2s 2,89 8.0 %.S5 UFPDRTE
MESTEFN FINL COFP cOmM 15e 95?9?610

ERRKEF PATRFICK N’ 12D 1-18-89 Ton &.0 UPDRTE

Form B8-K is used by companies to file current reports on the following events:

Item 1. Changes in Control of Registrant,

Item 2. Acquisition or Disposition of Assets.

Item 3. Bankruptcy or Receivership.

Item 4. Changes in Registrant's Certifying Accountant.
Item 5. Other Materially Important Events.

Item 6. Resignations of Registrant's Directors.

Item 7. PFinancial Statements and Exhibits,

The companies listed below have filed 8-K reports for the date indicated and/or
amendments to 8-K reports previously filed, responding to the item(s) of the form

specified.

Reference Room (when ordering, please give the date of the report).

will be included with the requested material when mailed.

NAME COF ISSUER

—— o - D ;o " —

EXOQVIR INC

FEDERATED NATURAL RESOURCES CCRP
FILENET CORPORATION

FINANCIAL CORP OF AMERICA

FIRST CAPITAL INCOME & GRCWTH FUNC SERIE
FIRST CAPITAL INSTITUTIONAL REAL ESTATE
FIRST FRANKLIN CORP

FLAMEMASTER CORP

FLEET AEROSPACE INC

FOOTE CONE & BELDING COMMULNICATICNS INC
FOOTHILL GROUP INC

FORD MOTGOR CREDIT CO

FORD MOTCR CREDIT CO

GAF CORP

GUARDIAN SAVINGS € LOAN ASSOCIATICN
HANDY & HARMAN

HARCOR ENERGY INC

HART HOLDING CO INC

HI TECH ROBOTICS LTD

HNB FINANCIAL GROUP

HOME OWNERS FEDERAL SAVINGS & LCAN ASSOC
HOSPITAL CORP OF AMERICA/TN/

HOUSTON INDUSTRIES INC

HOUSTON INDUSTRIES INC

HOUSTON LIGHTING € POWER (O

HOUSTON LIGHTING & POWER (O

HUTTON INVESTORS FUTURES FUND L P II
IDAHC CO

INFOPAGE INC

STATE
CODE

8K ITEM NO.
1234567

- e

X
X X
X
X
X X
X X
X X
X X
X X X
X X
X
X X
X X
X
X X
X X
X X
X X
NO ITENS
X
X
X X
X
X
X
X
NO ITEMS
X
X X
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01731789
02701789
01/13/89
02/01/89
01723789
01/19/89
01/18/89
01/23/89
02702789
02/06/89
02703789
02/07/89
02/07/8%
01724789
01/31/89
01726789
02/02789
01/19/89
01/31/89
01/31/89
01730789
02/02/89
01730789
02703789
01730789
02703/89
12730788
02703789
06/30/87

Copies of the reports may be purchased from the Commission's Public
An invoice

COMMENT

——

AMEND
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RECENT 8K FILINGS CONT.

STATE 8K ITEM NO.

NAME OF ISSUER CODE 1234567 DATE COMMENY
INTERNAT IONAL CONSUMER BRANDS INC DE X X 11/21/88

KIEWIT ROYALYY TRUST NE X X 01/31/89
LAKELAND INDUSTRIES INC DE X 11724/88  AMEND
LAS VEGAS RESORTS CORP NV X 01/17/789
LIGHTFOOT ENTERPRISES INC NV X X 12720788

LOGIC DEVICES INC CA X X 01/719/89

LOS ANGELES SECURITIES GRCUP ut X X 02703789

LRH INCOME PROPERTIES LTD CA X X 01726789
MCDONNELL DOUGLAS FINANCE CORP /DE DE X 01/27/789
MEDITECH PHARMACEUTICALS INC NV X 01/09/89
MERCHANTS BANCORPORATION/KS KS X X 01/13/89
MERIDIAN HEALTHCARE GROWTF & INCCME FUND DE NO ITENMS 05701788  AMEND
MICHIGAN FINANCIAL CORP MI X 01723789

ML EQ REAL ESTATE PORTFOLIC L P DE X X X 12727/88

ML MEDIA OPPORTUNITY PARTNERS L P DE X X 11/17/788  AMEND
MNC FINANCIAL INC /MD/ MO X X 12/723/88

MORAN J T FINANCIAL CCRP DE X 0l/26/89
NATIONAL HERITAGE INC . GA X 01/16/89
NATIONAL LAMPOON INC NY X 01/17/789
NATIONWIDE LEGAL SERVICES INC NJ X X 01723789

NCNB CORP NC X 11722788 AMEND
NEW ENGLAND CORP DE X X 01/16/789

NEW YORK TESTING LABORATORIES INC NY X X 02/02/89

NEWHALL RESOURCES CA X X 01731789

NORTH AMERICAN BIOLOGICALS INC DE X 12719788
NORTHERN TRUST CORP DE X X 01/26/89

NUTRI CHEESE CO It X X 09/09/87 AMEND
CAKWOOD ACQUISITIONS INC co X X 01/25/89

PACIFIC WESTERN BANCSHARES Ca X X 01/31/89

PALMER FINANCIAL CORP NV X X 02/03/89

PARLE INTERNATIONAL INC C0 xx XXX 12/09/88

PENN CENTRAL CORP PA X X 01727/89

PHH CORPORATION MD X X 01716789

POTOMAC ELECTRIC POWER CO VA X 02/03/89
PRECISION FILM & VIDEC CORP NY X 01/25/89
PRESIDIO OIL CO DE X 10/25/88 AMEND
PRESIDIO OIL CO * DE X 11/715/88 AMEND
PRUDENTIAL BACHE VMS REALTY ASSOCIATES L DE X 01/19/89
RADIONICS INC Ca X 01/23/89
. RAMTEK CORP CA X X 01/20/89

RAYCHEM CORP DE X X 02/02/89

REEVES INDUSTRIES INC /DE/ OE X X 01/19/89
REPUBLIC CAPITAL GROUP INC () X 01725789
REPUBLIC NEW YORK CORP MO X X 02/08/89

RYLAND MCRTGAGE SECURITIES CORP VA X X 01723789

SAVECO SALES INC . WA NO ITENMS 01/15/789

SCHERER HEALTHCARE INC DE X 01720789

SENIOR SERVICE CORP DE b 01/20/89

SFFED CORP DE X X 01/26/89

SHAW RESOURCES INC co X 12719788

SHUR SCAPE SYSTEM INC 0 X XX X 10/26/88

SIERRA CAPITAL REALTY TRUST IV CC MO X X 12/30/88

SIERRA CAPITAL REALTY TRUST VI CC MO X X 01720789

SIERRA CAPITAL REALTY TRUST VII CO MO X X 01730789

STERRA REAL ESTATE EQUITY TRUST 83 CA X X 12/30/88

SIERRA REAL ESTATE EQUITY TRUST 84 CC MO X X 12/30/88

SIERRA REAL ESTATE EQUITY TRUST 84 CC MO X X X 01726789

SILK SILK SILK INTERNATIOMNAL INC FL X X 12719788

STANDEX INTERNATIONAL CORF/DE/ DE X X 01725789
SUBURBAN BANKSHARES INC /vaA/ VA X 02703789

SUMMA MEDICAL CORP NM X 02/03/89

SUPER FOOD SERVICES INC DE X X 01727789
TEKNOWLEDGE INC DE X 11/01/88 AMEND
TEXACO CANADA INC X X 01/20/89

TEXAS INSTRUMENTS INC DE X 02703789

TIGER INTERNATIONAL INC DE X X 02/01/89
TRAVELERS MORTGAGE SERVICES INC NJ X X 01725789
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RECENT 8K PILINGS CONT.

NAME 3JF ISSUER

- - - - aan o @ @ - @ S -

UNI MARTS INC

UNITED BANKS OF COLCRADD INC
UNITED COASTS CORP

UNITED COMPANIES FINANCIAL CORP
UNITED SECURITY FINANCIAL CORP CF ILLINC
UNTTED TRANS WESTERN INC

VIDEO PUBLISHING VENTURES INC
VULCAN MATERIALS CO

WASHINGTON BANCORPORATION
WHIRLPOOL CORP 70E/

WOODSTREAN CORP

YOUNGWOOD ELECTRONIC METALS INC

STATE oK ITEM NO.
12343587

- T G YR e

CODE

DE
co
OE
LA
i
>
Cco
N
DE
DE
A
PA

|
X
x
X
 §
NO ITERS
X
X x
 §
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DATE

117177088
01/25/789
01/720/89
02701789
02/02/89
01/13/89

01713709 -

02703789
01719/90
01702789
04723709
02701709

COMMENT

- - .- -

ANEND

AMEND



