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NEW RULES AND RULE PROPOSALS 

FORM 10~K ANNUAL REPORTIlG REQUIREMENTS MODIFIED. The SEC today announced the .doption of revisions 
of its Form 10-K, which is prescribed for the filing of .nnu.l reports by both listed .nd over-the-counter 
companies having securities registered pursuant to Section 12 of the Securities Exchange Act, .nd by 
companies required to file reports pursu.nt to an undertaking in connection with a public offering under 
the Securities Act. The revised Form 10-K applies to reports filed for fisc. 1 ye.rs ending on or after 
December 31, 1970 (Rele.se 34-9000). 

The purpo.e of the revision is to provide on .n .nnu.l b.sis information which, together with th.t 
cont.ined in the proxy or information statement sent to security holders, will furnish. re.sonably complete 
and up-to-d.te statement of the business and operations of the registrant. Among the principal revisions 
is a requirement that where. registrant and its subsidiaries are engaged in more than one line of business 
there ah.ll be disclosed for each of a maximum of the l.st five fisc.1 ye.rs the approximate .mount or 
percent.ge of total ssles and operating revenues and the contribution to income before income taxes and 
extraordinary items attributable of each line of business which contributed, during either of the last two 
fiscal years, a certain proportion to either the total of sales and revenues or income before income taxes 
and extraordinary items. 

The revised form also calls for a summary of operations for the past five years, a de.cription of the 
properties of the registrant and its subSidiaries, and disclosures relating to management, remuneration and 
transactions with insiders corresponding to the requirements of the Commission's proxy rules. In addition, 
the instructions .s to financial statements have been revised to require comparative fin.ncial st.tementa,
including source and application of funds statements, for the last two fiscal yeara. Such comparative 
statements also must be included in annual reports to stockholders. 

ACCOUNTING REGULATION S-X REVISED. The SEC has adopted an amendment to its Regulation S-X governing 
financial ststements, conSisting of a new section (Article llA) to govern the content of atatementa of source 
and application of funds, a requirement for which is set forth in the reviaed Form lO-K discusaed above. 
(Rel..se 33-5090) 

DECISIONS IN ADMINISTRATIVE PROCEEDINGS 

SIEREGA & CO. SUSPENDED. The SEC today announced a decision under the Securities Exch.nge Act 
(Release 34-9009) in which it ordered the 30-day suspension of the broker-dealer registration of Sierega and 
Comp.ny, Inc., of Los Angeles, effective October 26. The action was b.sed upon violations of the Securities 
Act registration requirements in the 1968 offer and sale of stock of Mountain St.tea Development Company, 
Inc. The firm is now undergoing liquidation by a court-appointed receiver (in an unrelated injunctive action 
brought by the CommiSSion). In an offer of settlement, which the Commission .ccepted, the receiver consented 
to the 30-day suspenSion with the understanding that he may continue to liquidate existing long positions 
and cover existing short pOSitions, without charging commission on such transactiona, and may otherwise 
continue with the orderly liquidation of the firm during the suspension. 

VINCENT J. PEPE BARRED. The SEC today announced a decision under the Securities Exch.nge Act (Releaae
34-9003) in which it barred Vincent J. Pepe, Seaford, N. Y., from association with any broker or dealer by
re.son of violations of the anti-frsud and other provisions of the federal securities laws. Pepe did not 
respond to the charges and was deemed in default. According to the Commission's decision, during the period 
Sept-Oct 1968, Pepe, in connection with the offer and sale of Datatronics Le.aing Corp. atock, f.lsely re
presented that if the stock declined in price, customers would not have to pay for it; uaed cuatomers' 
.ccounta to make unauthorized transsctions in Datatronics stock for his own benefit, intending not to pay
for stock purchased through such accounts unless it could be resold at a profit; refused and failed to make 
payment for such atock when the price of the stock declined, and effected aecurities tr.na.ctions without 
diaclosing to customers and others th.t the registrant was insolvent. The Commiasion .lao found violationa 
by Pepe of the record-keeping, net capital and margin rules under the Act. 

INVESTMENT COMPANY ACT RELEASES 

COMRESS SEEKS ORDER. The SEC has issued an order under the Investment Company Act (R.I•••• IC-622l)
giving interested persons until November 16 to request a hearing upon an application of Comresl, Inc., 
Rockville, Md. for exemption from the Act until the Commission haa acted upon an application for .n order 
declaring that it is not an investment company. 
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CIJlTER GROUP IMVESTMEM'l' IR GOODBODY PROPOSED. The carter Group. Inc., of !lew York City. ha. applied to 
the SEC for en exemption order under the Investmant Company Act permitting an afflliate, Utilitie. and 
Indultries Corp. ("U & I"). to .. lea an investment in Goodbody & Co., !lew York broker-dealer and a ... ber of 
the lew York Stock Exchange; and the Commission has issued an order (Relaase IC-6223) giving inter •• ted 
persons until 12:00 Noon on November 2 to request a hearing thereon. 

Goodbody and U & I. which is 25l-owned by Carter Group, propose to enter into a tranaaction (.till in 
the course of negotiation) whereby U & I will provide and cause to be provided a substantial amount of new 
financing for Goodbody which has been advised by the NYSE that unless it raiaes substantial additional 
capital by Rovember 5, '1970. the Exchange may be required to suspend Goodbody's operations for violation of 
the NfS! net capital rules. It is presently contemplated that an agree.ent will be executed as .oon aa 
pOI.ible providing for an tm.ediate investment on execution of the agreement of $10 million by U & I on a 
subordinate, 60-day loan basis, which will have the immediate effect of putting Goodbody into an acceptable
net capital pOSition. Upon the closing at the end of the 60-day period, assuming aatisfaction of certain 
conditions, the original $10 million 60-<lay loan will become a $15 million 12-month subordinated loan. and 
at the .ame time Loew's Theatres. Inc., will make a $5 million l2-month aubordinated loan to Goodbody. At 
thia point. Richard Graham, an associate of Carter Group and of U & I. will become a general partner of 
Goodbody and Arthur carter and two other U & I and Carter Group officers will become limited partners of 
Goodbody. Thereafter. the division of profits will be 44t to U & I, 44t to the old Goodbody partners, and 
l2l to Loew's. The voting rights will be 561. to U & I and 441 to the other Goodbody partners. A majority
of the Board of Directors and executive committee and the principal officers of the continuing Goodbody
business will be designees of U & I. 

Conditions to closing include necessary approvsls of all appropriate regulatory and self-regulatory
agencies, and a requirement that at least $31 million out of $35 million of present subordinated lenders 
must agree toextend their capital commitment for a period longer than the maturity of the U & I debenture, 
and an agreement of old Goodbody partnera to re-invest, as capital, tax aavings resulting from Goodbody
losses. The proposed agreement also provides that the parties will use the best efforts to amalgamate the 
businesses of U 6. I and Goodbody in the future. 

COURT ENFORCEMENT ACTION 

HAROLD LEITMAN, OTHERS SENTENCED. The SEC announced October 22 that the Federal court in New York City
had imposed a $5,000 fine on Harold Leitman, former board chairman of VTR. Inc., on each of two counts of 
filing false and misleading financial statements on behalf of VTR, Inc., with the Commission and the 
American Stock Exchange for the years ending December 31, 1963 and 1964. Alvin Leitman was fined $3,500 
on each of two counts, and Milton Rubin was fined $2,000 on each of two counts for aiding and abetting Haro~ 
Leitman and Leon Braudy, CPA, with violating the Federal securities laws in failing to report unauthorized 
withdrawals of VTR funds by the family.Leitlll4lD (LR-4787) 

SECURITIES ACT REGIsrRATIONS 

FIRST OF LOUISVILLE FUND PROPOSES OFFERING. First of Louisville Equity Fund, 216 S. 5th St., Louisville, 
~. 40202, filed a registration statement (File 2-38629) with the SEC on October 22 seeking registration
of $20,000.000 of participating units in the Fund for public sale at net asset value with a minimum initial 
investment of $5,000; no underwriting discounts or selling commissions are involved. The Fund is a no-load 
collective investment fund, organized by the First National Bank of Louisville, through which the securities 
management experience and investment advisory services of that bank and the Kentucky Trust Company are made 
available to participants in the Fund. Its primary objective is to achieve long-term capital growth through
inveatment in equity securities which are believed to offer possibilities for increase in value; production
of a current income i, a secondary objective. A five member governing committee supervises the Fund, of 
which three are officers of the First. National Bank. A. Steven Miles, executive vice president of the bank,
is chairman of the committee. 

PENSION INVESTMENT FUND PROPOSES OFFERING. PenSion Investment Fund, 1845 Walnut St •• Philadelphia, Pa •• 
filed a registration atatement (File 2-38648) with the SEC on October 22 seeking registration of 600,000
shares of common stock, to be offered for public sale at net asset value plus a sales charge of 5.5l. The 
Fund wss organized in August; its investment objective is to seek capital appreciation by investing in securi
tiea which the Fund's management believes possess a greater than average growth potential. It is intended that 
Fund shares be purcha8ed principally by organizations exempt from federal income taxation under the Internal 
Revenue Code of 1954. Peneco, Inc., is the manager of the Fund; Paneco Distributors, Inc., its wholly-
owned subSidiary, will act aa principal distributor. Paul A. Tanker is president and director of the Fund 
and of Peneco, Inc., and Peneco Diatributors, Inc. 

COLUMBUS AND SOUTHERN OHIO TO SELL BONDS. Columbus and Southern Ohio Electric Company. Inc., 215 N. Front 
St., Columbus, Ohio 43215, filed a registration statement (File 2-38649) with the SEC on October 22 aeeking
registration of $25,000,000 of first mortgage bonds, due 1976, to be offered for public sale through under
writers headed by Dillon, Read & Co., 46 William St., New York 10005. The interest rate, offering price and 
underwriting terms are to be supplied by amendment. An electric utility. the company will add the net proceeds
from the sale of the new bonds to its general funds and will pay substantially all of its bank loans, ex
pected to aggregate approximately $25,000.000 at the time of receipt of the proceeds. The bank loans were in
curred in part to pay the cost of additions and improvements to the company's electric properties.
Construction expenditures for the period Sept. I, 1970 through December 31. 1974 sre esttmated at 
$390,000,000. 
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COlft'IJIIII'fALOIL PROPOSES	 Lblited.OFPIII.llIO. Bud.OIl'. Bay 011 aDd Ga. eo.pa..,. 320 7th Ave. Soutb We.t. 
calgary 2. Alberta. £!!!!!!.. filed a regi.traUOIl .tate_Dt (File 2-38650) witb the SECODOctober 22 aeek1118 
rep.tratiOll of 2.000,000 .hare. of c~ .tock. Coati_atal on eo.pny, of Mev York, which own. 
12,039,067 (65.84) of the outataadi1l8 .tiare. of Bud.OD'. Bay OU stock. proposes to iavite it. Ibarebo1dera 
to teDder Coati_atal Ibare. ia excbl1l8e for BudIOll'. Bay Oil lhare.; the exact excbaace ratio i. to be 
lupplied by _Dd_IIt. The purpose of Coati_IItal'l teDder offer 11 to acquire additiOllal Ibarel of 
COIIti_Dtal to be avail.ble for acquilitiona aDd otber corporate purposel; allo. to broaden the public bale 
of equity __ rahip of BudIOll'. Bay 011 aad provide a wieleI' _rket for itl .harel (an additional 4,008.656 
lhare •• or 2l.n. are __ d by a lublidiary of HudIOll" Bay eo.pany. a Cnadian corporation). 

BudIOll'. Bay OU i_ 81l8apd ia acqu1ri1l8 petrole_ aM natural g.' rigbts ill C.nad. and in the explor.
tiOll for aad de_Io.-at of bydrocarb01ll. 111 additioll to indebtedne'l .nd preferred .tock. it hal outatand
i1l8 18.294.044 c~ .hare.. ADdrewWnlOll T.rki1l8tOll 11 board chairman. J.-I Richard Murray vice-ch.ir
alii. aad David Carlton Joael prelident; Tarkington alao i. vice-cbair.an of Continental Oil. 

WALTER. HEUJm CO. OFPD.ItI;. The Walter E. Beller & eo.p • ..,.. 105 West Ad_ St •• Chicaao,PROPOSES Ill. 
60690, filed • regiltration Itate.ent (pile 2-38652) with tbe SEC 011 October 22 leeking regiltr.tiOll of 
$20.000.000 of .ubordioated debenturel. due 1990. to be offered for public la1e through underwriterl beaded 
by SalC*nl Brother. 6r Butzler. 60 W.ll St.. Mev York 10005. Tbe interelt r.te, offeri1l8 price lod underwrit
i1l8 tel'lU .re ~ H aupplied by _ad_Dt. The e.... 1lJ' •• wholly-owtted lub.idiary of walter i. Beller Inter
_tiODal Corp~T.Milidiariel are e1l8.pd prbcip.lly in furnilbing finaDeing aervices to bUline'l and iadultry 
aDd to a le•• er degree in _kiag perlonal inataUaaDt loanl. prt.arlly in the U. S•• Cllllada and Puerto Rico. 
The proceeda to be received fro. the aale of the debenture. will be added to tbe general fundI of tbe co.pany 
.od w111 be applied initially to tbe reduction of Ihort-tena notel due within one year which were iSlued in 
the ordinary course of the co.pany's bulinell. lIoraaD B. Schreiber 11 board chairaan and Franklin A. Cole 
ia pre.WeDt. 

UFAYEn'EFtmI)SPROPOSESOPPERDlG. Lafayette FundI. Inc •• a general partnerahip. 1600 Fairfield Ave••

Sbre_port, La. 71101, filed a registration state_nt (pile 2-38653) with the SEC on October 23 seeki1l8

regi.tration of $20.000.000 of lbaited partnerlhip iatereltl in partnershipa to ~ formed under Lafayette

Fuod. Drilli1l8 Progr_. to be offered for public sale in lIIin'" .-Junts of $2500. No underwrit1118 is

involved; particip.ting NASD .... er. will receive I leven percent .elling Com.is8ion on each aale. The

partner.hip will be for.ed for the purpose of drilling for and producing oil and gal. The general partner

i •• wholly-owned .ubaidiary of Re.ource Exploration, IDe. J. C. Trahan 11 pre.ident and J. RUllell Duncan

board cbair.an of tbe general partner; DuDeanis allo board chainaan of the parent.


HlSCELl.AltEOUS 

CLAJlInCATIORIII SCC1l'T-TEX.The SECllew. Digelt of October 1reported court action involving the .. Ie 
of unregiltered .tock of Scott-Tex. Inc. by JobD Roel Scott of Andrewl, Tex. The la.uer is not to be 
confused with a Brooklyn. R. Y•• co.pny cllled Scottex Corporation. 

I.ECEJrr FORM 8-1{nLllIOS. The c~aDies H.ted belOll have filed Fona 8-1{reports for the .,nth iodicated 
and relpoading to the it_ of the Fona apecified in parenthesel. Photocopies thereof _y be purchased from 
the eo..islion'. Public Reference Section (in ordering. please gtve .,nth and year of report). Invoice will 
be included with the requeste~ _terial when _iled. An iodex of the captiona of the several ite .. of the 
fora wal included iD the October 5 Rew. Dizest. 

81{Reports for Aug 70 

Aluainua Specialty Co. Jul 70	 Aluaina Ferrite Corporation of 
( 11.13) 1-5780-2 "'rica May70(9) 2-33788-2 

Control Data Corp July 70 ... rtcan Cc.puter Leasing Corp 
( 12,13) 1-1969-2 (7.13) 0-3512-2 

Day Mine., Inc. (12.13) 1-3459-2 Avco Corporation (4.12.13) 1-124-2 
Buxton'l Country Shopa(9,12.13) 0-4731-2 

BrownForeaan Distiller. Corp 
(7.10)	 A1te~ foode. Inc.(8.11) 1-5063-2 

Doyle Dane Bembach, Inc.(3,12) 0-171-2 

AtlantiC ~lchfie1d eo.pany 
<3.12.13) 1-1196-2 I8hart Corporation Jut 70(3) 1-4012-2 

Cyber.atics Inc. (11.13) 0-3856-2 

J.plre laternational. Inc. Burlinsa-e Foods Jul 70(2.12.13) 0-4890-2 
Jul 70(11,12.13) Aug 70<2.12.13) 0-4890-2 

~iDe rroducta eo.pany. Inc. funeral ~s of ~rlca. Inc. 
Jul 70(3.4,7,10) 0-4137-2 ( 11.12.13) 2-33957-2 

Central 111180is Lipt Co.	 __ ricaa District Te1ecrapb 
(7.13) 1.2732-2 Co. (]) l-fi084-2 

ConUnaatal ec..er " SI:_1 Ind •• __ ricaa D1weralfled IDdustries 
IDC. (12,13) 1-3604-2 Corp (2,7.12.13) 0-4314-2 

bliaace l ....... t:rie •• Inc. Merican Medical Ent:erprise. Inc. 
Dec 69 "	 Jan 70(2,7.13) 0-2175-2 (2.7.13) 1-5714-2 

Curti. "bliabial Co.(2.6.13) 1-69-2 
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U "porta for AUI 70 

Aa.a~ic Indu.~rl ••• Inc.(11.12.13)0-3345-2 CavaD8U8h eo..unitiea Corporation
Atla. ~el •• lee. (3.12.13) 0-4327-2 <2.3.11,13) 0-4868-2 
IurUngton I.... tri_. lee. 
n.13) 1-2932-2 The Ball C~y, Inc.(4,7,13)

El .eso .&tural Gea Co. (7) 1-2700-2 Cole.an Cable" Wire Co. (13) 
ea.bu.tiOn Engineering Inc. 

~ Markets, Inc.(1.13) July 70(8.13) 1-117-2 
~Y. Inc. (7) .fun70(7,13) 1-117-2 
.tudiltCaJl.Incorporated Jun 70 Evan•• roducts Co. (12) 1-542-2 

<2.11.13) 0-4866-2 
Chesapeake" Ohio ay Co. Albert. Inc. (12) 0-4184-2 

n.7.12) Chrysler Corp (J) 1-686.2 
Colonial .enn Group, Ine.(12,13) Co.puter Terwlnal 5y.tea •• Inc. 
Cousin. Kortgage and Equi~y (2,7)

Inve.t8enta (7) Culligan. Inc.(7.8,ll.12,13)
E. 1. Du Pont De lIe.ours" Co. 

CbiC8Bo Belicop~.r lndu.trie •• Inc. (13) 1-815-2 
<2.13) 0-809-2 ElectriC Bos. " lubber Co. (7) 1-5113-2 

Ca.-Share, Inc. (9) 0-4096-2 Equity lIatlonalIndustries, Inc. 
Cousin. Propertie., Inc.(7.1]) 0-3576-2 (2,7,13)
Dan ltiverMills. Inc.(7.13) 1-3912-2 Fall aiver eaa Co. (13) 

Arnev Indu.~rie •• Inc.(3) 0-3151-2 A.erican Pacific Group. Inc.(ll) 0-1428-2 
Aatro Controls. Inc. (II) 0-3083-2 

Barbecue Inns International. Inc. 
Atlantic lnfor.ation Sy.teas. Mar. Apr, lley. Jun. Jul & Aug

Inc. (11) 2-34322-2 70(1,2.4.7.8.11,12.13) 2-32769-2 
Barrington Industrie •• Inc. Berna Air Ung Corp (11.13) 0-2172-2 

(4.11.13) 0-258-2 Blaa.iield Bldg. Industrie,. Inc. 
E. T. Barwick Industrie •• Inc. (12.13) 1-4608-? 

(11) 0-3959-2 Cannon Mills Co. (3) 0-758-2 CoIU8bia Picture. Industrie •• Certron Corporation (12) 1-6273-2Inc. (7,13) 1-6240-2 Condee Corporation (13) 1-3899-2 
Cu..ins Engine Ca.pany (3) 1-4949-2 Auto.atic Service Co. (2.13) Disc, Inc. (11) 0-1466-2 Capitol aecl...tion Corporation


(12.13) 2-33221-2 Allied Aero Industries. Inc.
Celenese Corp (3) 0-360-2Central Banking Sy.~ea. Inc.(12)
1-1308-2 (9.12)
0-3652-2 B.T.B. Corp (4,13) 1-3410-2Coastal State. eas .roducing Co. Barton Brands. Inc. (13) 1-5193-2 

(7) 1-4718-2 Ca.bridge Coaputer Corporation

eo..ercial International Corporation July 70<7,13)
 2-34045-2(12.13) 0-4178-2 Drew lIationalCorporation
Ford Motor Co. (3) 1-3950-2 C7.12.13) 1-6339-2 

Andrea ladio Corp (12.13) 1-4324-2 Capital ae~eTVe Corporation (9) 0-3551-2IIooItsfor Libraries. Inc. Consolidated Edison Co. of N.Y. 
(4.7.13) 0-4834-2 (3.7.12,13) 1-1217-2 

SECUJUTUS ACt IlEGISlIATIOlIS. Effective Octolter 23: Fint WiaeonsiD aanuharea Corp., 2-37785 
(40 dllya);llarl_ Midland ....... Inc •• 2-38300; llat"-~lcal Appl1ca~l0D8 GrouP. Inc•• 2-37383;
Old k_ IIortgap .... Bealty -r-n-t. 2-38012 (90 dllys);Rex Chalnbelt Inc.» 2-38471 (40 daya); Worldwide 
herBY Co. ~d •• 2-34857 (Dec 1). -

IIJlETO DEAlERS. The period of U_ dealen are reCluired to uee the prospectus in trading tr...actioaa U .hoIm above in parent:he... after the _ of the ta._r. 

*Aa •• t...t:... for parpoaes of CCllllpaU.IIB the reg1atratiOll fee. 
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