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CCMliSSlOBA~ 

SEC ORDER CITES lEY SECURITIES. The SEC has ordered ad.ini.trative proceediass under the Securitie. 
hchange Act of 1934 involviag the broker-dealer fin. of Key Securitie •• Inc. ("'Key"). Wichita. Kan•••• 
Alao ..-d as respondent. were Agricultur.l and Induatri.l Develo,.ent Inc. ("Am"). of Wichit ••• 
publicly-owned ca.pany and sole owner of Key. WayneG. lfIdi11. Am's president .... Bill G. Whorton. 
president of Key and an officer-director and control stockholder of AID. 

The proceediags are based upon staff allegations that during the period February 13. 1968. to date. in 
cODDectionwith the offer. sale and purcha.e of c~n .tock of AID. Hi-PlaiDS Enterpri.e. Inc ••• nd Bay. 
Land & Cattle CoaIp.uy, Jtey and the other respondent. violated the anti-fraud and anti __ n1pulative provi
.ions of the Federal .ecurities law.. Violations of the Securitie. Act registration provi.ioDS in the •• le 
of AID .tock al.o are charged. 

A hearing will be scheduled by further order to take evidence on the staff allegations and to afford the 
respondents an opportunity to offer auy defenae. thereto. for the purpo.e of deten.ining whether the alleg.
tiona are true .nd, if so, whether .ny action of • r_dial nature should be ordered by the C-is.ion. 

HOWl .. COIIPABY Iocr RELEASES 

AIAIAHAPOWEllSEEKSOllDo.. The SEChas isaued an order under the Bolding CoaIpanyAct (Release 35-16856) 
giving intereated persons until Move~r 5 to request a hearing upon an application of Alab... Power 
CoIIpany, Bindn&h_ subsidiary of The Southern Coapany. to issue snd sell $60.000.000 of first IIOngage 
bonds and 100.000 .hare. of preferred stock ($100 par) at ca.petitive bidding. Al.b ... Power will use the 
net proceeds of this finsncias. together with exce.s cash on hand and the proceeds of the sale of 240.000 
ahare. of c~ .tock to the parent (200.000 of which shares have been authorized by the ec-is.ion 
(Release 35-16596) and 40.000 are the .ubject of another filias) to finance its 1970 construction progr_ 
estt.ated at $158,666,000, to pay outstanding short-ten. bank loans incurred for such purposes, ... for 
other corporate purposes. 

IIlCBlGABPOWEllSEEKSORDo.. The SEChas iasued an order under the BoldiDS ec.pauy Act (Release 35-16862) 
giving interested persons until October 28 to request a bearing upon an application of Michigan Power 
eo.pany ("HPC" - for.erly known a. Michigan Gas & Electric Ca.pauy), Three R.ivers, Mich., sub.idiary of 
~rican Electric Power eo.paay, Inc •• to sell, for $617,693, all of its rights, title and interest in 
93,000 feet of pipeline (together with all appurteDances, right of way and regulator stations) to Rorthern 
Natural Gas Ca.pany ("Northern"), a non-associate ca.pany. The pipeline section, which extends fro. 
Northern's facilities in Carp Lake Township, Mich., to HPC's distribution facUities in Ontonagon TOWDIIhip, 
was contracted by HPC. On Augu.t 4, the Federal Power C-is.ion ordered Northern to establish a physical 
cODDectionwith HPC's distribution facilities in Ontonagon, which Borthem agreed to construct and operate. 
However, .ince MPChad already c.-nced construction of the line, HPCand Borth.rn agreed to MPC'. ca.plet
ias the line on-a "turnkey b.sis" .... 1:.. _llias ita intere.t therein to Northern. 

OOBSOLIDATED GASSEEKS0IlDD.. The SEChas issued an order uader the Bolding Ca.pany Act BATURAL
(Release 35-16859) giving interested persons untU lIoveliber 2 to request a hearias upon a proposal of 
Consolidated Batura 1 Gas CoaIpauy("Consolidated"). Bew York. to _ke $5,000,000 of open-account advances 
to ita subsidiary, Consolidated Ga. Supply Corporation ("Gas Supply"). for the purpose of finaacias construc
tion expenditures. Thi. is in addition to the $54,000,000 of open-account advances 8Othorized by the 
ea.aission in May 1970 (Rele.se 35-16729). Consolidated also proposes to issue up to $10,000,000 of un
secured pro.issory notes to a bank, proceeds of which are to be used prt.arily for working capital purposes 
of Gas Supply. This is in addition to the $50,000,000 of c.-rcbl paper notes which Consolidated was 
8Othor1zed t. ia.ue fro. tt.e to tt.e through May 15, 1971. 

COLUMBIAGASRECEIVESORDEIl. The SEC has issued 80 order under tbe Bolding ea.pany Act (lel.ase 35
16860) supplellenting the order issued by the C-isa1on !My 15 (l.elea- 35-16726) authoriziag The 
Colu.bia Gas Systea. Inc., lIew York, to _ke open acCOUDtadvances to subsidiaries. In the new order 
B_ Gas ec.pany, oue of the subsidiaries, 1s authorized to issue ... sell $2,600,000 of unsecured install
_nt notes to Col~ia, the proceeds to be used for construction purposes. 

APPALACIIIAIIPOWER. RECEIVESORDEIl. The SEChas issued an order under tbe Boldiag CoaIp.uyAct (Release 
35-16861) authorizing App.lachian Power CoaIpauy. IloalIoke, Va. subsidiary of Mierican Electric Power 
eo.pauy. Inc. to isaue and sell $70,000,000 of first IIOrtg.ge bond. at ca.petitive bidding. Appalachian 
will apply the net proceeds of its bond s.le to pay. at _turity, $70,000,000 of fir.t .ortgap bonds. 
3h Series, due Decellber 1, 1970. 
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IlWESTIIDIr COMPAft ACt UJ..IASE 

MUlTAlL! LIFE &ECElVES OlDER. The SIC .... tasaed an order under the llIftameDt co.paay Act (leleaae;~~~===-.;==~==..::::;....=;~=' f· Society of the 1JDited States .... York, IC-6204) graDtiDg the applicaUon of the Equitable Li e A..urance (" t An) for an ez";tiOll fro. 
a _t08I Hfe iaaurance cc-.pany, aad Separate AccOU1lt A of Equitable AcCOUD he 1 
the proviaions of the Act ao aa to pendt the variation iD the rate of deductions ~a be~:,:~. i:!:d e 
pa,-ent variable anDUity contracta purchaaed under life inaurance policiea or annu ty con by
the Equitable. aad the aingle payJll!ntvariable _nuity contracts otherwise purchased. 

coma ElIFORCEMDr AC1'IOR 

COIIPLAIJI'l' CAPITAL orBD.S. The SEC Waahington Regional Office announced October 5NAMES JlAMCEMIJI'l'.
(LR-4770) the filing of an action in Federal court in Philadelphia. seekiDg to enjoin violations of the 
regiatration and anti-fraud provisions of the Federal aecurities lavs by the following in the offer and .ale 
of partnership intereata in the Blair Drilling Funds. Equi,.ent Leasor Progr .... Livestock Progr ... •lSpecial Drilling Funds and Corporate Financing Progr ... aad convertible subordinated ootes of Capita
Maug_nt Corporation: Capital ManagUlent Corporation and Bar.on S. Spolan. of Philadelphia, Michael It. 
McClurg of Media, Pa •• Oliver DeC. Vanderbilt of Wynnewood. Pa •• "illi_ L. Haeberle of Bloaaington. Ind •• 
and Blair and Co •• Inc •• of )lew York. 

SECURITIES loa UGIsrIlATIOMS 

NOltTB!ItRHOLDIR; TO SELL STOCK. Rorthern Holding and Deve1~nt Co •• Midland Bank Bldg •• Mbmeapolia.
Minn. 55401, filed a registration stat_nt (File 2-38560) with the SEC on October 7 seeking regiatration of 
200,000 aharea of c~n atock. to be offered for public aale at $5 per ahare. The offering ta to be -.de 
on a best efforts basis by Tetg, I.oaa. Klenert 60Chica. Inc., 135 Southgate Office Plaza, Bloaaington, Minn. 
55431. vhich will receive a 5~ per share selling c_iasion plua up to $3,000 for expenaea. The cc.pany
has agreed to s.11 the underwriter, for $100, five-year varrants to purchaae up to 10.000 ahares, exercis
able after one year at fro. $5.35 to $6.40 per ahare. 

Organized in Rove.ber 1967, the ca.pany is engaged prt.arily in the purchase. sale aod devel~nt 
of undeveloped land located near the Minneapolis and St. Paul, Minn •• _tropolit_ centers. Of the net 
proceeds of its stock aale. $96.257 viII used to pay bank indebtedness incurred in connection with the 
Circle Star Development Co. (in which the ca.pany haa a 501 partnerahip intereat) and in connection with the 
Maple Crove properties, $150,000 in connection vith the develo,.ent of the Circle Star Iodustrial Park and 
$178.000 for .artgagea and related costa in connection vith the Circle Star and Maple Grove propertiea;
the balance will be added to the ca.pany's working capital and used for general corporate purposes. includiag
land acquisition. In addition to indebtedoeaa. the ca.pany has outstanding 373.950 Ca.aDD shares (with a 
$1.09 per share book value), of which Thomas E. Steinhaus, treasurer. owna 18.91 and .. nage.ent officials as 
a group 29.41. Cary I. Freund is president. Purchasers of the ahares being registered vill acquire a 34.ln 
stock interest in the c..,any for their inveataent of $1,000.000 (they viii austain an t..ediate dilution of 
$2.79 in per share book value from the offering price); c~any officials viII then own 19.21 for which they
paid $82,000 in caah and donated services. 

FORD K7l'OR Cll!D1T CO. PROPOSES FIIMIICIa;. Ford Motor Credit eo.pany. The .-erican Itoacl, Dearborn, Mich. 
48121, filed a regiatration atate.ent (pile 2-38563) vith the SEC on October 7 seeking regiatration of 
$75,000.000 of debentures. due 1990, and $125,000,000 of notea. due 1976, to be offered for public sale 
through underwriters headed by Gold.. D. Sacha 60Co., 55 Broad St•• Nev York 10004. The interest rate.,
offering prices and underwriting ter.. are to be supplied by ...~nt. 

The cc.pany (a wholly-ovned subsidiary of Ford Motor Cc.pany) provides wholeaale financing to and 
purchases retail instalb.ent sal.s paper from Ford-product dealera. Ret proceed a of its financing will be 
added to the ca.pany's general funds and viII be available for the purch ..e of receivables and for loans 
and other corporate purpoaea. In addition to indebtedneas, the coaplQ1y has outatanding 250,000 ca..on shares. 
Robert S. Olaon is board chair.an and John C. Dean preaident. 

STOCK PLANS FILED. The following have filed Fora S-8 registration state.ents with the SEC seeking 
regiatration of securities to be offered pursuant to e.,loyee stock and related plans:

Hyatt Corporation, Burling ... , Calif. 94010 (File 2-38564) - 100,000 shares 
Scientific-Atlanta, Inc., Doraville (Atlanta). Ga. 30324 (File 2-38565) - 18.000 shares 

SICUllITIES loa IlEGISfRATIOIJS. Effective October 8: Advanced CoIIputer SyateM. Inc•• 2-34997 (90 days); 
Allergan Phar.aceuticals. 2-38222 (90 days); Circle seal Corp., 2-38317; Fasbion Fabrica, Inc •• 2-38026 
(90 daya); Federal-Mogul Corp •• 2-38430; General Builders Corp., 2-34342 (IIcw 19); &.wkeye Bancorporati_.
2-36891 (40 daya); IIortbern Statu P_r Co., 2-38287; The Pay-G-llatic Corp •• 2-36149 (90 day.); 
Southern California Cas Co., 2-38362 (40 days). 

mI'! TO DIAIDS. The period of tt.e dealers are required to use the proapectua in tradiDg tranaactioaa 
ia ahawn ab_ in parentheses after the na.e of the iasuer. 
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