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HOLDING COMPANY ACT RELEASE 

JERSEY CENTRAL P&L RECEIVES ORDER. The SEC has issued an order under the Holding Company Act (Releaae
35-16790) authorizing Jersey Central Power & Light Company, Morristown subsidiary of General Public 
Utilities Corporation, to issue and sell or to renew, up to $48,000,000 of short-term promissory notes. 
Net proceeds will be used for construction expenditures and/or to repay other short-term borrowings, the 
proceeds from which have been so applied. Proceeds may also be applied to reduction, or in total payment,
of any permanent debt securities issued and sold by the company prior to the maturity of all the notes 
proposed to be issued. 

INVESTMENT COMPANY ACT RELEASES 

FIDUCIARY MUTUAL INVES!ING CO. RECEIVES ORDER. The SEC has issued an order under the Investment 
Company Act (Release IC-6132) declaring that Fiduciary Mutual Investing Company, has ceased to be an invest
ment company. 

MERCER FUND RECEIVES ORDER. The SEC has issued an order under the Investment Company Act (Release IC
6133) declaring that Mercer Fund, Inc. has ceased to be an investn~nt company. 

CORRECTION RE U.S. COMMUNICATIONS ACQUISITION. The Commission's decision in this matter, referred to 
in SEC News Digest of July 22, carries Investment Company Act Release No. 6122, not 5122. 

COURT ENFORCEMENT ACTIONS 

LAWRENCE GOTTLIEB ENJOINED. The SEC New York Regionsl Office announced July 20 (LR-4689) that, without 
admitting or denying the allegations in an SEC complaint for injunctive action, Lawrence Gottlieb of Staten 
Island, N. Y., consented to a court order of permanent injunction against violations of the anti-fraud provi
sions of the Federal securities laws. 

UNIREX, OTHERS, CONSENT TO COURT ORDER. The SEC Denver Regional Office announced July 21 (LR-4690)
that Unirex, Inc., a Colorado corporation, Doherty & Co., Edward F. Doherty, Melvin D. Rueckhaus and 
Richard J. Scanlon had consented to entry of an order by the Federal court in Albuquerque, N. M., prohibiting
their violations of the Securities Act registration provisions in the offer and sale of stock of Unirex,
Rex Uranium Corporation, Universal Industries, Inc., or Montana Land and Exploration Company. The consent 
order also prohibits Unirex, Rueckhaus and Scanlon from violating the anti-fraud provisions of the Federal 
securities laws in the purchase or sale of such securities, and prohibits Doherty & Co. and Doherty from 
purchaSing such securities in the course of their distribution in violation of Rule lOb-6. In consenting to 
the court order, the defendants did not admit or deny the violations alleged. 

SECURITIES ACT REGISTRATIONS 

HOLIDAY INNS INVES!ORS PROPOSES OFFERING. Holiday Inns Investors (the "Trust"), 260 Cochltuate sa., 
Framingham, Mass. 01701, filed a registration statement (File 2-38013) with the SEC on July 22 seeking
registration of 3,750,000 shares of beneficial interest and $75,000,000 of convertible subordinated debentures 
due 1990, to be offered for publiC sale in units, each consisting of 5 shares and a $100 debenture, and at 
$200 per unit. The offering is to be made through underwriters headed by Eastman Dillon, Union Securities 
& Co., One Chase Manhattan Plaza, and three other firms, all of New York City; the underwriting terms are to 
be supplied by amendment. 

The Trust intends, as its primary investment objective, to obtain a fixed return through investments in 
construction and long-term mortgage loans and an opportunity for sdditional income and capital gain through 
revenue and equity participations in the properties financed by it. It intends to invest a substantial 
portion of its assets in licensees and prospective licensees of Holiday Inns, Inc. pursuant to • financing
program designed to provide funds for land acquisition, construction and long-term financing of licensee 
Holiday Inns. The Trust intends to qualify as a real estate investment trust under provisions of the

Internal Revenue Code. HIM Associates, a limited partnership 63% owned by Holiday Inns, will serve as invest

ment adviser. Wallace E. Johnson is chairman of the trustees and vice chairman of Holiday Inns and Robert E.

Slater is president of the trustees and a director of Holiday Inns.


UNITED GAS PIPE LINE TO SELL DEBENTURES. United Gas Pipe Line Company, 1500 Southwest Tower, Houston, 
Tex. 77002, filed a registration statement (File 2-38015) with the SEC on July 22 seeking registration of 
$15,000,000 of debentures, due 1990, to be offered for public sale through underwriters headed by White, Weld 
& Co., 20 Broad St., and Lehman Brothers, One william St., both of New York City. The interest rate, offer
ing price and underwriting terms are to be supplied by amendment. 
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The cOlllpany18 a natural gaa tran .. iadon company. Net proceeda of ita debenture aala will be _dad to 
the company'a general funds to repleniah working capital expended in connection with it. continuing con.true· 
tlon program and for other corporate purposes. In addition to indebtedneaa. tbe cOlipany ba. out.tandlq
500,000 common aharea, all owned by Pennzoil United, Inc. R. U. Haslanger la president. 

ACME HARKETS TO SELL DEBENTURES. Acme Marketa, Inc., 124 North 15th St •• Philadelphia. Pa., filed a 
registration statement (File 2-38016) with the SEC on July 22 seeking registration of $25.000,000 of ainking
fund debentures, due 1990, to be offered for public sale through underwritera headed by Lehman Brotbera,
One William St., New York 10004. The interest rate, offering price and underwriting term. are to be aupplied
by amendment. 

The company is engaged primarily in the retail food business through the operation of auper..rketa.
Net proceeds of its debenture sale will be added to general funds and will initially be uaed to reduce 
ahort-term borrowings (which aggregated $27,555,000 on June 27) incurred principally for capital expenditures 
and working capital requirements. In addition to indebtedness, the company has outstanding 3,239,372 common 
ahares. Paul J. Cupp is board chairman and John R. Park president. 

CENTRAL ILLINOIS LIGHT TO SELL BONDS. Central Illinois Light Company, 300 Liberty St., Peoria. Ill. 
61602, filed a registration statement (File 2-38018) with the SEC on July 23 seeking regiatration of 
$25,000,000 of first mortgage bonds, to be offered for public sale at competitive bidding. A public utility, 
the company will use the net proceeds of its bond sale to provide in part for the cost of its construction 
program, including repayment of interim loans payable incurred for such purposes which, at May 31, amounted 
to $14,256,000. Construction expenditures for the yeam1970 and 1971 are estimated at $87,464,000. 

MID-CONTINENT TELEPHONE TO SELL DEBENTURES. Mid-Continent Telephone Corporation, 100 Executive Parkway,
Hudson, Ohio 44236, filed a registration statement (File 2-38019) with the SEC on July 23 seeking registra
tion of $20,000,000 of sinking fund debentures, due 2000, to be offered for public sale through underwriters 
headed by Merrill Lynch, Pierce, Fenner & Smith Inc., 70 Pine St., New York 10005, and The Ohio Company,
51 N. High St., Columbus, Ohio 43215. The interest rate, offering price and underwriting terms are to be 
aupplied by amendment. An independent telephone holding company, the company will use the net proceeds of 
its debenture sale to repay short-term indebtedness incurred in connection with acquisitions and investments 
in and advances to subsidiaries (which were used by the subsidiaries to extend service to new customers and 
to modernize and improve the efficiency of existing service). At March 31, short-term debt totaled 
$37,470,838. Construction expenditures are estimated at $39,000,000 for 1970. 

OXFORD LABORATORIES FILES FOR SECONDARY. Oxford Laboratories, 107 North Bayshore Blvd., San Mateo, Calif 
94401, filed a registration statement (File 2-38020) with the SEC on July 23 aeeking registration of 226,968
outstanding shares of common stock, to be offered for public sale by the holders thereof. The offering is 
to be made through underwriters headed by Hambrecht & Quist, 235 Montgomery St., San Francisco, Calif. 94104. 
The offering price ($14 per share maximum*) and underwriting terms are to be supplied by amendment. 

The company is engaged in the deSign, production and marketing of instruments and diagnostic reagent
sets used for medical testing, primarily by clinical laboratories in the United States and abroad. It has 
outstanding 1,222,400 common shares, of which William C. Kuzell, board chairman,. owns 18.661, Decker G. 
McAllister, vice chairman, 12.64% and management officials as a group 63.567.. Kuzell proposes to sell 
45,600 of 228,000 shares held, McAllister, 30,880 of 154,400, John E. Lucas, preSident, 20,000 of 100,000,
James A. Hamilton, vice president, 27,200 of 127,700, James S. Miller, secretary, 26,168 of 130,840 and 14 
others the remaining shares being registered. 

REX CHAINBELT TO SELL DEBENTURES. Rex Chainbe1t Inc., 2000 Marine Plaza, 111 East Wisconsin Ave.,
Milwaukee, Wis., filed a registration statement (File 2-38021) with the SEC on July 23 seeking registration 
of $30,000,000 of debentures, due 1995, to be offered for public sale through underwriters headed by
Morgan Stanley & Co. Inc., 2 Wall St., New York, and Robert W. Baird & Co. Inc., 731 North Water St.,
Milwaukee, Wis. The interest rate, offering price and underwriting terms are to be supplied by amendment. 

The company is engaged in the production and marketing of mechanical and fluid power transmission 
components, conveyor equipment, construction equipment and environmental control equipment. The net pro
ceeds of the company's debenture sale will be applied to the reduction of short-term indebtedness, which 
aggregated $25,000,000 at June 30; any balance will be added to the company's general funds and will be 
available for general corporate purposes, including capital outlays. In addition to indebtedness and pre
ferred stock, the company has outstanding 2,992,524 common shares. William C. MeSSinger is chairman and 
Robert V. Krikorian president. 

STOCK PLANS FILED. The following have filed Form 8-8 registration statements with the SEC seeking
registration of securities to be offered pursuant to employee stock and related plans:

U. S. Financial, San Diego, Calif. 92101 (File 2-38014) - 129,939 shares

Gamble-Skogmo, Inc., Minneapolis, Hinn. 55416 (File 2-38017) - 100,000 shares

Servicemaater Industries Inc., Grove, Ill. 60515 (File 2-38022) - 118,270 shares

NN Corporation, Milwaukee, Wis. 53202 (File 2-38023) - 33,798 shares


HI SCELLANEOU S 

TRADING SUSPENSION CONTINUED. The SEC has ordered the suspension of over-the-counter trading in the 
securitiea of Continental Vending Machine Corporation for the further ten-day period July 25 through
August 3, inclusive. 

COMl'ItruED 
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RECINr paRM 8-( FILINGS. The Companies listed below have filed Form 8-K reports for the month indicated 
.ad re.pondlnS,to the item of the Form specified in parentheses. Photocopies thereof may be purchased from 
the ea..ls810n s Public Reference Section (in ordering, please give month and year of report). Invoice will 
be included with the requested material when mailed. An index of the captions of the several items of theform wa. included in the June 2 News Digest. 
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SECURITIES ACT REGISTRATIONS. Effective July 23: American Equity Investment Trust, 2-37299 (40 d.ys); 
Aquapure, Inc., 2-36797 (90 days); Building Sy.te.a,Inc., 2-36419 (90 days); B-W Acceptance Corp., 2-37582 
(90 days); Carolina Power & Light Co., 2-37505; The Gatsby Co., 2-37137 (90 day.); King's Mare Co.,
2-36189 (90 days); National General Corp., 2-37810 (40 days); Ryder Systems, Inc., 2-37661; Society Corp., 
2-37861 (40 days); Sonex, Inc., 2-33647 (90 days); United Gas, Inc., 2-37954. 

NOTE TO DEALERS. The period of time dealers are required to use the prospectus in trading transactions 
is shown above in parentheses after the name of the issuer. 

*As estimated for purposes of computing the registration fee. 
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