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COMMISSION ANNOUNCEMENTS 

ACCEPTABLE ALTERNATE STATE EXAMINATIONS. The today announced (Relea.e 34-8935) that theCOll1llission
following states administer securities examinations which are acceptable alternatives to the examination. 
for a••ociated persons of broker-dealers required by SEC Rule ISb8·l: Alabama, Alaska, Arizona, Arkansa., 
Colorado, District of Columbia, Florida, Georgia, Hawaii, Idaho, Illinois, Iowa, Kansas, Kentucky, Maryland, 
Hinneaota, Missouri, New Hampahire, New Jersey, New Mexico, North Dakota, Oklahoma, Oregon, Penn'ylvania, 
Rhode I.land, South Carolina, Tennessee, Texas, Utah, Washington, West Virginia, Wisconsin and Wyoming. 

With the exception of the State of WaShington, the states above are administering the State Securitie. 
Sale. lKamination which is prepared under the sponsorship of the New York Stock Exchange. The State of 
Washington has developed its own examination. Among those states which do not administer an examination 
are aeveral which require successful completion of the NASD examination by applicant. for licensea to 
engage in securities activities. 

An associated person may also fulfill the examination requirements of Rule ISb8·1 by successful 
completion of one of the following examinations: The Examination for Qualification aa a Principal or the 
Examination for Qualification as a Registered Representative of the NASD; the Standard Examination for 
Registered Repreaentatives or the Allied Member Examination of the New York Stock Exchange; the Examination 
for Qualification as a Registered Representative or the Examination for Office Partners of Member Firms of 
the American Stock Exchange; and the Examination for Qualification as a Registered Representative of the 
Pacific Coast Stock Exchange. 

"SEPARATE ACCOUNT" REGISTRATIONS DISCUSSED. The SEC today released a statement by Solomon Freedman,
Director of its Division of Corporate Regulation (Release IC-6124), suggesting that registration Form S-S 
(rather than 5·1) be used in seeking Securities Act registration of interests or participations in certain 
"separate accounts" which are exempted from the registration and certain other requirements of the Investment 
Company Act, until such time as a form deSigned specifically for such filings is adopted. The Director also 
has advised a number of insurance companies that the Division would not recommend that the Commission take 
any action if the insurance company proceeded to use one of its separate accounts to fund variable annuity
contracts issued in connection with retirement plans established pursuant to HR·IO without registering the 
separate account under the Investment Company Act provided that a registration statement under the 
Securities Act has become effective in connection with the proposed transactions. In addition, a number 
of insurance companies have been advised that the Division would not recommend that the Commission take 
any action with respect to separate accounts relating to contracts intended to satisfy the requirements of 
Rule 3c·3 under the Act where such contracts provided that employees could elect variable and/or fixed 
benefits. Such a choice, in the Division's view, is the equivalent of an allocation of employee dollars 
to the contract (though all dollars were initially contributed by the employer) prohibited by subparagraph 
(a)(3) of Rule 3c·3. 

For further details, see Release IC-6124. The COII1Ilission's advised that copiesstaff has been of 
Release IC-6124 are being distributed by the American life Convention and the life Insurance Association 
of America to their respective memberships. 

TRADING BAN IN FOUR SEASONS NURSIr«; CONTINUED. The SEC today announced that it had cont inued its ban 
on exchange and over·the·counter trading in securities of Four Seasons NurSing Centers of America, Inc.,
of Oklahoma City, through July 24. However, the suspenSion will terminate at the close of business that 
date. The American Stock Exchange halted trading in Four Seasons' shares on April 30 and the Commission 
ordered ita suspension of trading on May 13. On June 26, the company filed a Chapter X petition for re· 
organization with the Federal court in Oklahoma, stating that "the action resulted from its inability to 
raise financing in order to meet its debts and commitments associated with the construction of health care 
facilities." In its petition to the court, Four Seasons alleged that it was unable to pay its debts as 
they mature. An unaudited balance sheet accompanying the petition reflected, among other thinga, that a 
substantial but undeterminable amount of the accounts and notes receivable, which totaled approximately
$19,300,000 or almost 80t of current assets were of doubtful collectibility. However, the allowance for 
doubtful accounts was only $238,000. 

The Exchange haa advised that it will continue its suspension of trading in Four Seasons stock pending
developments in the reorganization proceeding and a review of the question of the continued listing of the 
company" stock. Norman Hirschfield serves as court·appointed trustee of the debtor. 

INVESTMENT COMPANY Acr RELEASE 

ORDER RE STANDARD HOLDING ISSUED. The SEC has issued an order (on its own motion) under the lnvestaent 
Company Act (Release IC·6l26) declaring that Standard Holding Corporation hss ceased to be an investment 

company. OVER 
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FIRST WILLIAM ST. SECURITIES ENJOINED. The SEC New York R e g i o n a l  O f f i c e  announced J u l y  15 (LR-4685) 
t h a t  t h e  F e d e r a l  c o u r t  i n  New York had i s s u e d  a n  o r d e r  o f  p r e l i m i n a r y  i n j u n c t i o n  a g a i n s  t v i o l a t i o n s  o f  t h e  
rret c a p i t a l ,  r e c o r d - k e e p i n g  and a n t i - f r a u d  p r o v i s i o n s  o f  t h e  S e c u r i t i e s  Exchange Act by F i r s t  Wi l l i am S t r e e t  
S e c u r i t i e s ,  I n c . ,  and Jack  M. P o r t n e y .  The c o u r t  a l s o  o r d e r e d  a  f r e e z e  o f  t h e  a s s e t s  o f  t h e  d e f e n d a n t  
c o r p o r a t i o n  pend ing  f u r t h e r  o r d e r  o f  t h e  c o u r t .  

S. G.  FASSOULIS CONVICTED. The SEC New York R e g i o n a l  O f f i c e  announced J u l y  15  (LR-4686) t h a t  t h e  
F e d e r a l  c o u r t  i n  New York C i t y  had c o n v i c t e d  S a t i r i s  G .  F a s s o u l i s  o f  New York o f  v i o l a t i n g  and c o n s p i r a c y  
t o  v i o l a t e  t h e  F e d e r a l  m a i l  f r a u d  s t a t u t e  i n v o l v i n g  (among o t h e r  t h i n g s )  t h e  p u r c h a s e  o f  s t o c k  o f  T i n t a i r ,  
I n c . ,  f rom Community Nat i o n g l  L i f e  I n s u r a n c e  Company. P r e v i o u s l y ,  J i m y  J.  Ryan, p r e s i d e n t  o f  Community 
N a t i o n a l  L i f e  o f  T u l s a ,  and Sanford  E. Rafsky and L i o n e l  M. R e i f l e r ,  e n t e r e d  p l e a s  o f  g u i l t y ,  

DANIELSON AND DINNEEN SEmENCED. The SEC Denver R e g i o n a l  O f f i c e  announced J u l y  17 (LR-4687) t h a t  
James C .  D a n i e l s o n  o f  Denver and S tephen  J. Dinneen o f  Key B i s c a y n e ,  F l a . ,  r e c e i v e d  s ix -month  p r i s o n  
s e n t e n c e s  f o l l o w i n g  t h e i r  c o n v i c t i o n  o f  c r i m i n a l  contempt  o f  a  p r i o r  c o u r t  o r d e r  e n j o i n i n g  t h e i r  o f f e r  and 
s a l e  o f  s e c u r i t i e s  o f  Woodward O i l ,  I n c . ,  i n  v i o l a t i o n  o f  t h e  S e c u r i t i e s  Act r e g i s t r a t i o n  r e q u i r e m e n t s .  

SECURITIES ACT REGISTRATIONS 

HAWAIIAN TELEPHONE TO SELL BONDS. Hawai ian Te lephone  Company, 1130 Alakea  S t .  , Honolu lu .  Hawai i ,  f i l e d  
a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-37979) w i t h  t h e  SEC on J u l y  17 s e e k i n g  r e g i s t r a t i o n  o f  $35 ,000 ,000  o f  f i r s t  
mor tgage  bonds ,  S e r i e s  T ,  due 2000, t o  be  o f f e r e d  f o r  p u b l i c  s a l e  t h r o u g h  u n d e r w r i t e r s  headed  by P a i n e ,  Webbel; 
Jackeon & C u r t i s ,  140 Broadway, New York,  and two o t h e r  f i r m s .  The i n t e r e s t  r a t e ,  o f f e r i n g  p r i c e  and u n d e r -  
w r i t i n g  t e rms  a r e  t o  be  s u p p l i e d  by amendment. A wholly-owned s u b s i d i a r y  o f  G e n e r a l  Te lephone  & E l e c t r o n i c s  
C o r p o r a t i o n ,  t h e  company w i l l  a p p l y  t h e  n e t  p r o c e e d s  o f  i t s  bond s a l e  toward t h e  payment o f  s h o r t  t e r m  bank 
l o a n s  and ccmrmercial p a p e r  ( e s t i m a t e d  n o t  t o  exceed  $ 3 3 , 5 0 0 , 0 3 0  a t  t h e  t i m e  o f  such  a p p l i c a t i o n ) ,  o b t a i n e d  
f o r  t h e  p u r p o s e  o f  f i n a n c i n g  t h e  company's c o n s t r u c t i o n  program,  and t h e  b a l a n c e  w i l l  become p a r t  o f  t h e  
t r e a s u r y  f u n d s  t o  be  used  f o r  t h e  c o n s t r u c t i o n ,  c o m p l e t i o n ,  e x t e n s i o n  and improvement o f  i t s  f a c i l i t i e s  i n  
1970.  I n  a d d i t i o n  t o  i n d e b t e d n e s s ,  t h e  company h a s  o l l t s t a n d i n g  8 , 7 0 0 , 0 0 0  c o m o n  s h a r e s .  Douglas  S. G u i l d  
i s  p r e s i d e n t .  

SOIJTHWEn RESOURCES FUND PROPOSES OFFERING. Southwest  Kesources  Fund, I n c .  ( t h e  "Genera l  P a r t n e r " ) ,  
15 O f f i c e  P a r k  C i r c l e ,  P. 0. Box 7502-A, Birmingham. Ala .  35223,  f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2 -  
37980)  w i t h  t h e  SEC on J u l y  17 s e e k i n g  r e g i s t r a t i o n  o f  $3 ,000 ,000  o f  p r e - o r g a n i z a t i o n  s u b s c r i p t i o n s  i n  u n i t s  
o f  l i m i t e d  p a r t n e r s h i p  i n t e r e s t s  i n  Southwest  Resources  Fund, I n c .  1970 L imi ted  P a r t n e r s h i p s ,  t o  b e  o f f e r e d  
f o r  p u b l i c  s a l e  a t  $2 ,500  p e r  u n i t .  The P a r t n e r s h i p s  a r e  t o  be formed f o r  t h e  p u r p o s e  o f  e n g a g i n g  i n  t h e  
e x p l o r a t i o n  f o r  and p r o d u c t  i o n  o f  o i l  and g a s  r e s o u r c e s  and i n v e s t i n g  i n  p r o d u c i n g  and o t h e r  o i l ,  g a s  and 
m i n e r a l  p r o p e r t i e s  o r  p r o j e c t s .  No u n d e r w r i t i n g  is  i n v o l v e d ;  p a r t i c i p a t i n g  NASD members w i l l  r e c e i v e  a  7% 
s e l l i n g  commission.  George T a n n e r ,  board c h a i r m a n ,  and C h a r l e s  D.  Bea rd ,  p r e s i d e n t ,  own 50% each  o f  t h e  
o u t s t a n d i n g  s t o c k  o f  t h e  g e n e r a l  p a r t n e r .  

PRO-FORHA TO SELL STOCK. Pro-Fonna,  I n c . ,  S u i t e  1920,  TenMain C e n t e r ,  Kansas  C i t y ,  Mo. 64105,  f i l e d  a  
r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-37981)  w i t h  t h e  SEC on  J u l y  17 s e e k i n g  r e g i s t r a t i o n  o f  1 2 0 , 0 0 0  s h a r e s  o f  1 
c m o n  s t o c k ,  t o  b e  o f f e r e d  f o r  p u b l i c  s a l e  a t  $4 p e r  s h a r e .  The o f f e r i n g  is t o  be made t h r o u g h  u n d e r w r i t e r s  
headed by L. C. Wegard & Co. ,  I n c . ,  U .  S. Highway 130 & L e v i t t  Parkway, W i l l i n g b o r o ,  N.  J .  08046,  which w i l l  
r e c e i v e  a  4 0 ~  p e r  s h a r e  cormnission p l u s  $20,000 f o r  e x p e n s e s .  The company h a s  a g r e e d  t o s e l l  t o  t h e  Wegard 
f i r m ,  f o r  $120,  s i x - y e a r  w a r r a n t s  t o  p u r c h a s e  1 2 , 0 0 0  s h a r e s ,  e x e r c i s a b l e  a f t e r  one y e a r  a t  $4 .28  p e r  s h a r e .  

Organ ized  i n  J u l y  1969, t h e  company p r o p o s e s  t o  engage  i n  t h e  b u s i n e s s  o f  r e p r e s e n t i n g  p r o f e s s i o n a l  
a t h l e t e s  i n  o b t a i n i n g  f e e s  and o t h e r  compensa t ion  f o r  p e r s o n a l  a p p e a r a n c e s ,  s a l e s  p r o m o t i o n s ,  p r o d u c t  e n d o r s e -  
ment and s i m i l a r  a c t i v i t i e s .  Of t h e  n e t  p r o c e e d s  of i t s  s t o c k  s a l e .  $150,C00 w i l l  b e  used t o  pay f o r  t h e  

! 
p r e p a r a t i o n  and d i s t r i b u t i o n  o f  a d v e r t i s i n g  and p r o m o t i o n a l  l i t e r a t u r e  and t h e  b a l a n c e  w i l l  be added t o  t h e  
company 's  work ing  c a p i t a l  and used f o r  g e n e r a l  c o r p o r a t e  p u r p o s e s .  The company h a s  o u t s t a n d i n g  2 2 7 , 7 8 1  cooanon 
s h a r e s  ( w i t h  a  2 3 ~  p e r  s h a r e  n e t  t a n g i b l e  book v a l u e ) ,  o f  which James E .  T y r e r ,  p r e s i d e n t ,  owns 46.3%. and 
Del-Term A s e o c i a t e s ,  I n c .  and C r e a t i v e  Management Aasoc i a t e s ,  I n c .  10.9% e a c h .  P u r c h a s e r s  o f  t h e  s h a r e s  
b e i n g  r e g i s t e r e d  w i l l  a c q u i r e  a  34% s t o c k  i n t e n e  s t  i n  t h e  company f o r  t h e i r  i n v e s t m e n t  o f  $480 ,000  ( t h e y  

h o l d e r s  w i l l  t h e n  own 664 ,  f o r  which t h e y  pa id  $133.481.  

I I 
w i l l  s u s t a i n  an i m e d i a t e  d i l u t i o n  o f  $2 .81  i n  p e r  s h a r e  book v a l u e  from t h e  o f f e r i n g  p r i c e ) ;  p r e s e n t  s h a r e -  

COMMERCIAL CATTLE PROPOSES OFFERING. C o m e r c i a l  C a t t l e  Company ( t h e  " P a r t n e r s h i p " ) ,  1808 Main S t .  , 
Kansas  C i t y .  Mo. 64108,  f i l e d  a  r e g i s t r a t i o n  s t a t e m e n t  ( F i l e  2-37982) w i t h  t h e  SEC on J u l y  17 s e e k i n g  
r e g i s t r a t i o n  o f  $14 ,000 ,000  o f  l i m i t e d  p a r t n e r s h i p  i n t e r e s t s ,  t o  be o f f e r e d  f o r  p u b l i c  s a l e  i n  i n i t i a l  u n i t s  
o f  $10 ,000  w i t h  a n  a d d i t i o n a l  i n v e s t m e n t  o f  $10 ,000 .  The o f f e r i n g  i s  t o  be  made on a  b e s t  e f f o r t s ,  a l l  o r  
none b a s i s  by New York S e c u r i t i e s  Co. , One W h i t e h a l l  S t . ,  New York,  which w i l l  r e c e i v e  up t o  a  10% s e l l i n g  
commission.  The P a r t n e r s h i p  was formed f o r  t h e  purpose  o f  e n t e r i n g  i n t o  t h e  commercia l  c a t t l e  b r e e d i n g  
b u s i n e s s .  R. J a y  Ingraham,  t h e  s o l e  g e n e r a l  p a r t n e r ,  h a s  r e t a i n e d  Oppenheimer I n d u s t r i e s ,  I n c .  t o  a c t  a s  
a g e n t  i n  t h e  s e l e c t i o n  of c a t t l e  t o  form t h e  p a r t n e r s h i p ' s  h e r d .  
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ALtICIlIRY ADLINIS PROPOSES RIGHl'S OFFER.ING. Allegheny Airlines, Inc.,
W..hinatcm Baticma1 Airport. Washington. D. C. 20001, filed a registration statement (FU. 2-37984) with the 
SEC em July 17 aeeking regiatration of 528,412 shares stock. These shares are to be offered forof COlllllOn
subacription by common stockholders at the rate of one new share far each six shares held. Th. subscription
price ($12 per ahare ..xtmum*) is to be supplied by amendment. 

The company is a certificated air carrier engaged in the busines8 of transporting passensers, property
and .. il. Of the net proceeds of its stock sale, $2,800,000 will be used to prepay a 1at note due 1971 to an 
aircraft manufacturer for an aircraft acquired in March 1970 and $1,074,150 will be applied to payment of an 
tnstal~nt on bank indebtedness; the balance will be added to the company's general funds and us.d for 
workina capital and other corporate purposes. In addition to indebtedness, the company has outstanding
3,170,471 coaaon shares. Henry A. Satterwhite is board chainnan and Leslie O. Barn.s president. 

STOCK PLANS FILED. The follOWing have filed Fonn S-8 registration statements with the SEC seeking
registration of securities to be offered pursuant to employee stock and related plan.:

Howmedica. Inc •• New York 10022 (File 2-37983) - 260,594 shares 
Core Laboratories, Inc., Dallas, Tex. 75247 (File 2-37985) - 70,000 shares 
Minneapolis Gas Company. Minneapolis,Minn. 55402 (File 2-37989) - 50,000 shares 

MISCELLANEOUS 

DELI STING SOUGHT. The SEC has issued an order under the Securities Exchange Act (Release 34-8942) 
giving interested persons until August 5 to request a hearing upon an application of Arnold Constable 
Corporation to withdraw its common stock from listing and registration on the Philadelphia-Baltimore-
Washington Stock Exchange. The company's request for withdrawal was due to limited activity in its shares 
on the Exchange and was approved by stockholders on June 17. 

DELISTING GRANTED. The SEC has issued an order under the Securities Exchange Act (Release 34-8942) 
granting an application of Macke Company to withdraw its common stock from listing and registration on the 
Philadelphia-Baltimore-Washington Stock Exchange, effective at the opening of business on July 27. The 
company believes that the concentration of the market solely on the Mew York Stock Exchange will provide a 
better market for its common shares and that the withdrawal will eliminate fees and other administrative 
requirements of listing on the PBWSE. The proposed delisting was approved by stockholders on February 24. 
The PBWS! has submitted a letter agreeing that its rules for delisting have been complied with but disagree
ing with the opinions advanced by the issuer in support of its application. 

olC REGISTRATIONS REPORTED. The following issuers of securities traded over-the-counter have filed reg
istration statements with the Commission pursuant to requirements of Section 12(g) of the Securities Exchange
Act (companies which currently file annual and other periodic reports with the SEC are identified by""""): 

File 
No. O-Registrants Loaction 

4960 FSI Corp Camp Hill, Penna. 
4955 Advanced Chemical Technology 4837 General Housewares Corp"" New York. NY 

El Honte, C~lif. 4990 GO Publishing Co Inc New York, NY 
4954 Amadac Industries Inc New York. NY 4987 Hodgson Houses Inc Hartford. Conn. 
4869 American Equity Investment Trust** 4952 Houston National Co Houston, Tex. 

Cedar Rapids, Iowa 4831 Hydraulic Co Bridgeport, Conn. 
4989 Ameritel Enterprises Inc Cambridge, (hio 4988 Instrument Technology Corp Clearwater. Fla. 
4866 Audiscan Inc** Bellevue. Wash. 4835 J-S Industries Inc** Presque Isle. Me. 
4834 Books for Libraries Inc** Freeport, NY 4832 Lyon hete.l Products Inc Aurora, Ill. 
4898 Bradford Computer & Systems Inc** 4872 Hackey International Inc**Ft. Lauderdale, Fla. 

Ne~1 York, NY 4851 Martin-Brower Corp Chicago, Ill. 
4870 California Shopping Centers Inc** 4850 Hedic-Shield Nursing Centers Inc 

Denver, Colo.Pomona, Calif. 4956 National Hobile H,me Cities Corp486& Cavanagh Leasing Ccrp** New York, llY

4856 Colonial Corp**V&lley Stream, NY Des Moines,
COIlll'~ercial low, 
4867 Condominiums Northwest Inc Salem, Ore. 4977 Salem ~lectronics Inc Los Angeles, Calif. 
4871 Data Instruments Co** Sepulveda, Calif. 4958 Teletrans Industries Inc Los Angeles, Calif. 
4957 Educational Development Corp Tulsa, Okla. 4959 Thompson International Corp

PhoeniX, Ariz. 
SECURITIES ACT REGISTRATIONS. Effective July 17: Ultra Dynamics Corp., 2-32789 (90 days), 

Effective July 20: Gulf Resources & Chemical Corp., 2-37184; Lectro Computer leaSing Corp., 2-36914 (40 days); 
Loctite Corp •• 2-37818; Lykea-Youngstown Corp., 2-37478 (40 days); Master Hosts Internstiona1. Inc., 2-36076 
(90 days); Mississippi Power & Light Co., 2-37617; Syncom, Inc., 2-34404 (90 days). 

NOTE TO DEALERS. The period of time dealers are required to use the prospectus in trading transactions 
i. shown above in parentheses after the name of the issuer. 

*As e.ttmated for purposes of computing the registration fee. 
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