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HOLD Ill'> COMPANY ACT RELEASES 

MICHIGAIf-WISCOIfSIN PIPE LINE RECEIVES ORDER. The SEC has issued an order under the Holdt .. ec.pauy
Act (Release 35-16776) authoruing Michigan Wisconsin Pipe Line Company, Detroit subsidiary of Aeerican 
Natural Gas Co.pany. to iaaue and aell up to $50,000,000 of prOlllissorynotes to banks. Mich1&an Wisconsin 
will use the proceeds to finance, in part, its 1970 construction program estimated at $95,000,000 and to 
provide working capital. . 

MISSISSIPPI POWER SEEKS ORDER. The SEC has issued an order under the Holding Company Act (leles.e 35
16779) gtvi" tnterested persons until July 23 to request a hearing upon an application of Mississippi Power 
ec.pany. Gulfport subsidiary of The Southern Company, to .. nd its 1967 contract with Standard Oil eo.tpany
("ICyao" -- fOnErly Standard au Company of Kentucky and now a division of <llevron Oil Company) with respect
to the acquisition and installation of two additional turbine-generator-boiler sets at Kyso's petrol.~ 
refinery in Pascagoula. Kyso'a Paacagoula refinery was produced in boilers owned and operated by Kyso. 
Ki.sis.ippi Power propose. to (1) acquire and install the two additional units in the refinery at an 
aggregate cost of $5.500.000. (2) lease these units to Kyso at a monthly rate of $39.300 per unita and (3)
operate them for Kyso at a charge of $7.25 per turbine per hour. Kyso will supply. at no expense to 
Ki.sissippi Power. all fuel. water and other utility services needed for the operation of the units and Kyso 
will own the entire electric and steam output of these units. 

INVESTMENT COHPAHY Acr RELEASES 

EASTEltN STATES CORP. RECEIVES ORDEIl. The SEC has issued an order under the Investment Company Act 
(Release IC-6l12) declaring that Eastern States Corporation, Baltt.Dre. has ceased to be an inveatment 
coapany as defined in the Act. 

CERrEHNIAL FUNDS RECEIVE ORDERS. The SEC has issued orders under the Investment Company Act deelaring 
that Centennial Fund. Inc. (Release !C-6113) and Second Centennial Fund, Inc. (Release IC-oI14). both of 
~. have ceased to be investment companies as defined in the Act. 

FIFTY STATES MUfUAL FUND RECEIVES ORDER. The SEC has issued an order under the Invest_nt Company
Act (Release IC-61IS) declaring that Fifty States Mutusl Fund. Inc. (now Nationwide Transport. Inc.). 
Columbua, Ohio, has ceased to be an investment company as defined in the Act. 

COURT ENFORCEMENT AcrIONS 

TARINBAUS 6. CO. ENJOINED. The SEC New York Regional Office announced June 30 (LR-4667) that the 
Federal court in New Jersey had enjoined Tanenhaus & Company. Inc., of East Orange t N. J., snd Ivor Tanenhaua 
ita preaident. fra. further violat ions of the net cap ital and ant i-fraud prov isfons of ,the Securit ies 
Exchange Act. The defendants consented to the injunction without admitting or denying the violations. A 
receiver has been appointed for the defendant corporation. 

F. VON HESSE ENJOINED. The SEC New York Regional Office announced July 2 (LR-4668) that the Federal 
court in Mew York City had enjoined Frederick von Hesse, of New York City, from violations of the Securities 
Act registration require.ents in the offer and sale of stock of Aaerican Beryllium & all. 

G 'f VOLANTE ElLJOIlED. The SEC Mew york Regional Office June 30 (LR-4669) that the Federal court in 
Hew York City had enjoined violations of its net capital and record keeping rules by Guido 'f. Volante. a 
defendaBt in the ec-iasioo'a action against Dunhill Securities Corp. and othet's. Volante consented to the 
injuaction without ad.itting or denying the violations. 

ULTRA .JEr I1IMJS'fRIESElUODED. The SEC Fort Worth Regional Office announced July 7 (La-4670) that the 
follow1D& had heeD enjoiDed by the Federal court in Dallas fra. violationa of the registration aDd anti-fraud 
proviaions of the SecurUiea Act in the offer and aale of stock of Ultra Jet lPduatriea. lDe:.: Ultra Jet 
Industries. Ven.. D. Scott"". David C. McCont. all of DaUas. and Dw1&bt Elvin Parka of Waco. 'felt ... 
TIle defeDdate cODIMlDted tD the court order without __ itting or denyiag the violations. 
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TEXAS AMIItICAIIOIL FILlS POllRIGHfS OFPIllIlI;All) SECOIIDAllY. Texas Me rican Oil CorporatiOD, 300 
West Wall St., "idle. Tex. 79701, filed a registration statement (File 2-37883) witb the SEC on June 30 
seeking registration of 455.622 sbares of c~n stock. It is proposed to offer these shares to c~n 
stockholders at the rate of one new sbare for each 10 shares held. The record date and subscription price 
($3 per share _t..*) are to be supplied by aaendment. Also included in this statement are 445,000 out
standing shares of c~ stock and 180,000 outstanding Ca.moD stock purchsse warrants which -.y be 
offered for sale fro. tt.e to tt.e by the holders thereof at prices current at the tt.e of sale. 

The company la principally engaged in exploring, developing and producing 011 and gas prospects and 
purchasing interests in producing and non-producing oil and gas properties. Of the net proceeds of its 
stock sale, $463,000 will be used to pay a long-term bank losn and $500,000 for development drilling costs 
on its Todd-Federal lease; the balance will be added to the company's general funds and will be available 
for working capital and other corporate purposes. In addition to indebtedness, it bas outstanding 4,556,622 
cOlllllOn Willi. F. Judd is pres ident. Enterprise Fund. Inc., Coyn Mateer and Howard Richardson mayshares. 
sell all of 100,000 shares held each and three others the reaaining shares being registered; Enterprise 
Fund may sell all of 55,000 warrants held and two others tbe remaining warrants being registered. 

SHEARSON GROWTH FUND PROPOSES OFFERING. Shearson Growth Fund, Inc., 14 Wall St., New York 10005,
filed a registration statement (File 2-37884) with the SEC on June 30 seeking registration of 1,000,000
shares of cammon stock, to be offered for public sale at net asset value plus a sales charge of 8.5t on 
purchases of less than $10,000 ($10 per share maxbnum*). The Fund is a mutual fund whose investment objectivi
is long-term appreciation of capital. The Shearson, Hammill Management Company, Inc., a wholly-owned
subsidiary of Shearson, H_11l & Co. Incorporated CltShearson-H_ill"), will serve as investment adviser 
and Shearson-Hammill as distributor of Fund shares. Walter Maynard is president and board chair.an of the 
Fund and vice chairman of Shearson-Hammill. 

SHEARSON INCOME FUND PROPOSES OFFERING. Shearson Income Fund, Inc., 14 Wall St., New York 10005,
filed a registration statement (File 2-37885) with the SEC on June 30 seeking registration of 1,000,000
shares of cOlllllOn to be offered for public sale at net asset value pIus a sales charge of 8.51 onstock,
purchases of less than $10,000 ($10 per share maximum*). The Fund is a mut~al fund whose investment objectiw
is to obtain a large and growing income consistent with conservation of capital. The Shearson, Hammill 
Management Ca.pany Inc., a wholly-owned subSidiary of Shearson, H_ill & Co. Incorporated ("Shearson-
Hammill"), will serve as investment adviser and Shearson-H_ill as distributor of the Fund's shares. 
Walter Maynard is president and board chair.an of the Fund and vice chairman of Shearson-Hammill. 

SHEARSON INSTITUTIONAL FUND PROPOSES OFFERING. Shearson Institutional Fund, Inc., 14 Wall St.,
New York 10005, filed a registration statement (File 2-37886) with the SEC on June 30 seeking re&istration 
of 1,000,000 shares of common stock, to be offered for public sale at net asset value plus an ~.54 sales 
charge on purchases of less than $10,000 ($10 per share maximum*). The Fund is a mutual fund whose invest
ment objective is long-term appreciation of capital. The Shearson-Hammill Management Company, Inc., a 
wholly-owned subsidiary of Shearson, H_ill & Co. Incorporated will serve as("Shearson-H8IIIIIIill"), invest
ment adviser and Shearson-Hammill as distributor of Fund shares. Walter Maynard is president and board 
chairman of the Fund and vice chairman of Shearson-Hsmmil I. 

SHEARSON INVESTORS FUND PROPOSES OFFERING. Shearson Investors Fund, Inc., 14 Wall St., New York 10005,
filed a registration statement (File 2-37887) with the SEC on June 30 seeking registration of 1,000,000
shares of common stock. to be offered for public sale at net asset VQlue with ~n 8.5% sales charge on 
purchases of less than $10,000 (SlO per share maxtmum*). The Fund is a mutusl fund whose investment 
objective is long-term appreciation of capital, and whose secondary objective is incaGe and income growth.
The Shearson, H_lll Management Company, Inc., a wholly-owned subsidiary of Shearson, Hammill & Co. 
Incorporated ("Shearson-Hammill">, will serve as investment adviser and Shearson-Hammill as distributor of 
Fund sharea. Walter Maynard is president and board chairman of the Fund and vice chairman of Shearson-
Hammill. 

LONE STAR CEMEIIT FILES FOR SECO!I)ARY. Lone Star Cement Corporation, One Greenwich Plaza, Greenwicb, 
~. 06830, filed a registration statement (File 2-37889) with the SEC on June 30 seeking registration of 
290,500 outstanding shares of c~ stock, of which 157,500 were issued in connection with the acquisition
of The Whitecliff Corporation and 133,000 in connection with the acquisition of Palmetto Quarries eo.paay.
The holders of such shares 88Y offer the. for sale from tUBe to tt.e at prices current at the tiae of sale 
($19.75 per sbare aex~*). 

The comp..,. ia a large CelEnt producer. In addition to indebtedness and preferred stock, it has out
standing 9,426,713 c~n sbares. John R. Kringel is board cbainum and president. George D. Lott, Jr., 
88Y sell 115,031 shares and 12 others the re.. ining shares being registered. 

AV£II;O PROPOSES EXCIllIGE OFFER. AVDIXl Corporation, 1919 Old Georgetown Rd., Bethesda. lid., filed a 
registration s tate_nt (File 2-31890) with the SEC on June )0 seeking registration of 397,408 shares of 
c~ stock. It is proposed to offer these shares in exchauge for secur trIes of Linden CorporatiOll. aa 
follows: Ca) 196,856 shares for 393.712 outstanding shares of c~n st.ock of Linden, at the rate of 1/2
sbare for each Linden share; (b) 92,882 shares In exchange for the outstanding $835.940 of 61 senior 
subordinated convertible debentures, due 1975. of Linden, at the rate of 111.1 shares for each $1,000
debenture; (c) 39,544 shares in exchange for $287,590 of 8l subordinated debentures, due 1910. at the rate 
of 137.5 shares for each $1,000 debenture; and (d) 68,126 shares in exchange for $>45,005 of 6~ notes, 
dated February I, 1968, at the rate of 125 shares for each $1,000 of such notes. 

CON'l'IIIUBD 
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'!'be e... .., la • holdiDg ea.pauy. OIIDingaad -oacing four .ubaldiarie. in the field. of u..uraace 
and fimmce.Li1lllen.u ena-&ed in CIIIofDing e.tate. h.. outatandiq 2,581,918 c.-oa __ ft •• real AVEII:O
A. G. Hardy. is pre.ident and board chair.an. 

SU!Z1JBBUDIl SIWlES D UlGtBrlATION. The Susquehanna Corporation. Shirley Highway at £dull Rd •• 
AlexaDdria, Va. 22314, flled a registration atatellent (File 2-37892) with the SEC on June 30 .eekina 
regis.tration of 242.450 .hare. of c~n stock re.erved for issuance punuant to certain Qualified Stock 
OpticaPl.a; alao. 495,625 C~D stock purchase warrantl, of which 218.959 are outatandi. warranta 
and 276,666 are i.suable If certain debt p.,.ents are not -ade in accordance with establisbed schedulea. 
Theee aecurities -.y be offereel for sale from tbe to tbe by the holders or recipents thereof at price. 
current at the tille of .ale ($7.375 per share _blum*). The ca.pany i8 engaged in a variety of bu.i ...... 
1nc:1uil1ng .iniq and proce.aiq of uranium ore and sulphur, the _nufacture and sale of electroniC equ1paent 
and building _tartala. and research. development .nd production in various fields. III addition to indebted
neaa and preferred atock, it haa outstanding 4,048,675 c~n shares. K Invest_nt Corporation 8aY .. 11 
420,000 warrant. and aix others the reaaining warrants being registered. 

~TlORAL UTILITIESFILES FOR SECONDARY.International Utilities Corporation. 200 University Ave., 
Toronto 1. Ont., Can., filed a reglatration stateSlent (File 2-37891) with the SEC on June 30 aeekiDg 
regutration of 134,000 outstanding shares of c~n stock. to be offered for public sale by the holders 
thereof. The offering is to be llade through Blyth & Co•• Inc., 14 Wall St .• NewYork 10005. aad htcher & 

Sherrerd, 1500 WalbUt. Pbll.te1phia, Pa. 19102; the offering price ($19 per share maxfaa*) aad uadenrritiDa 
ter.a are to be supplied by ... ndaent. 

The ca.panyls operations consist of gas and electric utilities in Western Canada and water. sewer aad 
heat1ng utilities 1n the United States, shipping ca.panies engaged in foreign trade, trucking ca.pante. 
operating pritICipally in the U. S•• induatrial and service cOilpaniea i.neluding a dairy products ca.tpauy and 
auger production and other agricultural enterprises and land development. In addition to indebtedness and 
preferred stock. the coapany has outstanding 9,304,331 ca.mon shares. Braga Brothers, Incorporated proposes 
to aell 118,116 ahare. and Alfonso Fanjul 15.884. 

TELBPIOMP'l'ERSHARESIN REGIstRATION.TeleprOlllpter Corporation. 50 W. 44th St •• New York 10036. filed 
a registration statement (File 2-37893) with the SEC on June 30 seeking registration of 199,448 ahares of 
c.-oa stock. Of these shares. 140.400 are outstanding shares which _y be offered for sale fro. tta. to 
tt.e by the .holders thereof at prices current at the tiDe of sale ($65 per share maxt.um*). The re.ainin& 
59,048 abares are to be issued in connection with the proposed _rger of H 6. B Americsn Cor.poration into the 
coapany in Septeaber 1970. 

The ca.pany is principally engaged in the cable televiSion business. In addition to iadebtedna ••• it 
haa outstanding 1,248,446 c~n shares. Irving B. Harris may sell 32,365 of 35,000 .hares held and a 
large uu.ber of others the reaaining shares being regiatered. 

IITERMTIOllALBAn PROPOSESOFFERIMG. International Bank, 1701 Pennsylvania Ave•• N. W•• Washington,
D. c. 20006. filed a registration stateSlent (File 2-37894) with the SEC on June 30 seeking regi.tration of 
$31,000.000 of secured notes. clue 1982. with warrants attached for the purchase of 620.000 share. of c~n 
stock. to be offered for public sale through underwriters headed by East.. n Dillon, Union Securities & Co •• 
One Cheae Manhattan Plaza, NewYork 10005. and Johnston, Lemon& Company, Southern Bldg., Washlngton. D. C. 
20005. The lntereat r.te, offering price and unierwriting teras are to be supplied by _nd_nt. 

The cOlipany is engaged in banking, venture capital, life insurance. fire and casualty in.uratlCe and 
iadustrial operations. Net proceeds of its financing w111 be added to the company's general fuads and will 
be available for any corporate purposes, including payaent of short-term indebtedness of $14,909,530 and 
p.,.ent to two wholly-owned subaidiaries of $9,409.600 which will be used to discharge indebtedness of 
those subsidiaries; $5,089,600 will be used by International Bank of Wasbington. S. A •• a wholly-owned 
subaid iary. to dtacb.rge its indebtedness to other cOIIIpanysubs id iaries. In addit ion to indebtedness and 
preferred stock, the cOllpanyhas outstanding 3,019.505 Class A and 4.549.588 coamon shares. George OL.ated 
is board chair.an and preaident. 

BESSDlta IIJIlTGAGE PROPOSES Besseller Mortgage Investors (the "Trust"), Suite 3425.IlCVEstCXtS OFFERlt«;. 
Two Peachtree St •• Atlanta, Ga. 30303, filed a registration state_nt (FUe 2-37897) with the SEC on July 1 
seeking registration of 1,250.000 sbares of beneficial interest and $25,000,000 of convertible subordinated 
debent.ure., due 1990, to be offered for public sale :in units, each consisting of 50 ahares and a $1.000 
debenture, and at $2,000 per unit. The offering is to be aade through underwriters he.ted by Dillon. Ja.t 
& Co. IDe., 46 Will .... St., Hew York; tbe underwriting teras are to be supplied by nt. 1Je ..... r 
Securitie. Corporation intends to purchase 400 of the units. 

The Truat vas established to provide investors an opportunity to invest in a professionally selected 
and aumaged portfolio to consist prbaarUy of intel'llediate-tera and long-tera first aortgaae 1oa1l8ad 
other real eat.ate ~.t1Ients. Net proceeds of the Trust's finaocin& will be iave.ted in first 8I01'taa&e 
construction and develos-nt loa1l8 and other first wn:tgage loans and participations or other iDveac.etd:a. 
Phlpp.-Barriqton Corporation, a aubsldiary of Bes._r Securities Corporation. will .. rve as tnve.taeat 
adv1aer. Joel B. Covan is chalraan and J_s L. Star_s president of the adv1..aer; Cowan ta alao president 
and n.o.as V. lessee, Jr •• chstraan of che Truac. 

http:chair.an
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PCJCI) 'fa. FIUS POllQFIBUII; AID SIa*DI'Y. Food TCNIl Stores. IDe •• P.O." 1330. Jalla M •• 
SaUsbury. •• C. 28144. filed • reautratloa st.te_at (FIle 2-37898) witb the SBCoa July I ... k,,, 
reautratioa of 108,575 aIIar.s of c_ stock, of which 51,575 .re to be offered for public .. Ie J.y t.
ca.paay ad 57,000 (beiDa oat:stad1a& alutres) by the pre_at holder. thereof. The offer ilia 18 to ....... 
tbrougb aadervritera ....... by CaroliDa Sec:uritie8 Corp •• laaureace Blda_. 11th Floor, aalet.ah ••• C.; 
the offer ilia prke ($13 per sbare _s-*) .... aadervritio& ter.a are to be .uppl1ed by _ ....... e , 

The ca.p1lllJ' operates a chai .. of 11 retaU supel'llllJ:keta aad sella a wide v.riety of arocer.s, praduce. 
_ata, d.iry producu .... food. aad non-food it... Ret proceeds of ita a.le of _dit1oaal stock wll1 be 
used aa capit.l for a ..., atore in Monroe••• C .... world.n&capital aad other cocpor.te purposes, 1acludiaa 
replac t of capit.l ($171,000) uaed to purchase 120.000 shares of Save-Rite, lac •• ad the pure ..... of 
equ1,.eat inventory for the bruersville store. The ca.paay haa outataadiII8 348.425 c-.a sbares. of 
whicb Ralpb W. btuec, pceaide ..e , 0IIftUI 21.381 ad ......-nt officials aa a group CJII1I 49.641. bt_r prGpOhI 
to sell 25,000 of 95,425 shares held and niDe othera (iacludiD8 four .anag ..... t offic1ala) the re.a1a1a& 
sbans beiD8 l"ea1ateced. 

HAGllBSS1910 YEAR-DOPIOGIWIPROPOSESOFFDI)I;. Magness 1910 Yeac-Eod Progr_. Ltd. (the "Part_rsbip") 
3535 Rorthwest 58th SIt •• OItlaha.a Cfty, Okla. 13112. filed a reai8t:ratlon nate_nt: (File 2-379(0) with the 
SEC011 .July 1 aeek1a& registratiOD of $2,000,000 of l~ited partuership interests. to be offered for publiC 
sale in .in~ ..ounts of $10.000 per interest. Ro uaiervritiD8 is involvedi participating alSD ~r. 
will receive a n .elliD8 cc-1.si01l. The Partnership waa organized for the purpOlle of oU aad .. S 8Jtplor.
tiOD. Magnes. Petro Ie .. Ca.pauy C''Masne .... ) will serve as the general partuer. Of the outBtaDCiiD8c~ 
stock of Ha&oess. A• .J. Maples•• pre.idenc. CJII1I8 54.131. and Vema P. Ma&ness. his wife, 201.. 

sroc~ PLARSFILED. The follOWing bave filed Fora S-8 registration state.ents with the SEC... kiag 
registration of securities to be offered pursuant to eap10yee stock and related plans: 

Bally MaaufacturiDl Corporation. Chicago. Ill. 60618 (File 2-37888) - 75.000 sbares 
Cook United. Inc •• Maple Sts •• Ohio 44137 (FUe 2-37895) - 215.894 shares 
Houaet Corporation. Greenwich. Coan. 06830 (File 2-31896) - 156.190 .hares 
X.lvex Inc •• Jew York 10022 (File 2-31899) - 225.000 shares 

MISCEUAlIEOUS 

TBADIRGBAIt OOtrl'lIftJED.The SEC has ordered the suspension of excbaD8e and/or over-the-counter tcadiag 
in the securities of Four Seaaons lfursing Centers of .Aslerica. lac •• for the further ten-day period July 12
21. 1910. inclusive. 

SECURrrI£SACTIBGISfUl'IC*S. Effective .July 9: .Aerovax Corp•• 2-37561; Aaerican Aureaatea Corp•• 
2-36423; Bakit Industries. Inc •• 2-34103 (90 days); Beneficial Standard Corp•• 2-37355; Duquesne Ltabt Co•• 
2-37684; Equity Properties Liaited 1970, 2-35761 (90 days); O. R. Fund. Ioc •• 2-35642i Lewis Buainess FOnIII. 
Ioc •• 2-36466; Pbysics laternatiODSl Co•• 2-37562; United Gas. lac •• 2-37023 (40 days). 

IU1'I TODEALDS. The period of tt.. dealers are required to use the pro.pectus in tradiD8 tr.-actions 
is shown above in parentheae. after the n.-e of the issuer. 

*As estu.-ted for purpose. of cOBputiDl the registration fee. 
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