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HOLDIRG COMPANY ACT RELEASES 

}ORGAN GUARARTY - IRVIR; TRUST RECEIVE ORDER. The SEC haa iaaued an order under the Hold ing Company 
Act (Release 35-16766) declaring that neither Morgan Guaranty Trust Company of Rew York nor Irving Trust 
eoa.pany. Rew York. will becOlBl!an "electric utility cOllpany" within the meaning of the Act as a result of 
their purchase of turbine generating units and accessory equi~nt and the lease of such equi~nt to 
Consolidated Edison Company of Rev York. Inc. 

VERHnI'l' YARICEE RECEIVES ORDER. The SEC has issued an order under the Holding Company Act (Release 35
16767) authorizing Ver.ont Yankee Nuclear Power Corporation. Rutland, Vt. subsidiary of Northeast Utilities 
and Rev England Electric Systea. to issue up to $20.000.000 of promissory notes at any tt.e outstanding
under its revolving credit agree.ent with two banks. 

INVES'l'MINTCOfPANY ACT RELEASES 

CAPITAL INVESfHENT SEEKS ORDER. The SEC has issued an order under the Investment Company Act (Release
IC-6093) giving interested persons until July 17 to request a hearing upon an application of Capital
Investment Company of Washington. Washington, D. C. closed-end, non-diversified management investment 
company, for an order declaring that it has ceased to be an investment company as defined in the Act. 
At a meeting held September 23. 1969. the company's bosrd of directors authorized the filing of an applica
tion for an order declaring that the cOllpany has ceased to be an investment company, which application was 
approved by shareholders at a meeting held June 23. 1970. The company represents that it had fewer than 
100 shareholders at the time of its 1962 registration under the Act and that there are now only 30 share
holders. and that it has not .. de and does not intend to aake auch a public offering of its securities. 

TSAI MANAGEMENT RECEIVES ORDER. The SEC has issued an order under the Investment Company Act (Release
IC-6094) exempting Tsai Management & Research Corporation. Rew York sponsor-depositor of Manhattan Investment 
Plans for the Accumulation of Shares of Manhattan Fund. Inc •• THR Appreciation Investment Plans for the 
Accumulation of Shares of THR Appreciation Fund. Inc •• Liberty Investaent Plans for the Accumulation of Shares 
of Liberty FUnd. Inc •• all unit investment trusts. from priCing proviSions of Section 22(d) of the Act and 
permitting an offer of exchange. Each of the three plans has filed a registration statement to permit it 
to issue certificates evidencing periodic investment plans for the accumulation of shares of the underlying
autual fund. and each of the plans provide for three types of sL.ilar prograas for the accumulation of 
shares of their respective underlying mutual funds. The sponsor-depositor and the three trusts propose to 
offer holders of each of the three plans upon payment of a single transaction service charge. of $5, the 
opportunity to exchange their certificates for the certificates of either of the other plans at the 
relative net asset values of the certificates which are equal to the net asset values of their underlying
shares. 

SECURITIES ACT RIfGISTRATIONS 

AMA1lILID EXPLORATION PROPOSES OFFERItI;. Aaarillo Exploration. Inc. ("general partner"). 800 VaugtmBldg.,
Aaarillo, Tex. 79105. filed a registration statement (File 2-37725) with the SEC on June 24 seeking registra
tion of $15.000,000 of pre-organization subscriptions for and It.ited partnership interests in its oil and 
gas participation progr .. , to be offered for public sale at $5,000 per interest. It is conteaplated that 
three Ualted partnerships will be foraed under the progr .. to engage in the acquisition, exploration and 
developaeDt of oil and gas properties in Texas. Selected broker-dealers will receive a 7t selling commission. 
The general partner is a wholly-owoed subsidial'y of Aaarillo Oil eo.pany. in turn a wholly-owned 8ubsidiary
of Pioneer Natural Gas eoapany. Edward S. Morris is president of the general partner. 

FIRST CORRECTICUf BABCORP PROPOSES EXClL\RGE OFFER. First Connecticut Bancorp, Inc. ("FeB").
ODe Aaerican Row, Hartford, Conn. 06103, filed a registration stateaent (File 2-37728) with the SEC on 
June 24 seeking registration of 285,000 shares of c~n stock. It is proposed to offer these shares in 
exchange for the ca.aoa stock of Rev Britain National Bank, at the rate of 1.9 FeB sbares for each Bank 
share. Effectiveness of the exchange offer is contingent upon acceptance by holders of at least sot of 
the outstanding Bank stock. Also included in this stateaent are 167.226 shares of FeB c~n, of which 
125,226 are to be acquired by United Bank & Trust Coapany and 42,000 by The Stasbury Bank and Trust eoapany
pursuant to a Plan of Organization, Conversion and Exchange whereby PCB propose. to becoae the registered
baak holding coapany parent of the three banka. The United and Sblabury Banlta will acquire these shares 
purauant to certain provisions of the Plan of Organization concerning purchase by thea of shares held by 
their dissenting shareholders. United and SiJubury Banka .. y offer such shares for .ale fro. t~ to tiae 
at pricea current at the tt.e of sale. 
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FeB was organized in August 1969 for the purpose of becoming the bank holding cOlllpanyparent of United. 
New Britain and Stmabury Banks. It propose. to acquire all the out.tanding comaon stock of United aad~' 
Sim.bury Bank. pursuant to certain provisions of the Plan of Organization. J.... J. Preble i. pre.ident of 
FCB and of United Bank and Henry A. Newbury is board chair1liaft FeB and pre.ident of Hew Britain Bank.of 

MASS MUTUAL K>RTGAGE IMVISTORS PROPOSES OFFERING. Ha.. Mutual Mortgage and Realty Investors (the "Tru.t') 
1295 State St., Springfield, Has •• 01101, filed a registration statement (File 2-37729) with the SEC on 
June 24 seeking regi.tration of 2,500,000 shares of beneficisl interest and $50,000,000 of convertible 
subordinated debentures, due 1990. to be offered for public sale in units, each consisting of SO shares and 
a $1,000 debenture, and at $2,000 per unit. The offering is to be made through underwriters headed by
White, Weld & Co., 20 Broad St., New York 10005; the underwriting terms are to be supplied by amendment. 

The Trust was established to provide investors with the opportunity to invest in a professionally
selected and managed portfolio of real property mortgage and equity investments in income-producing propertie~ 
such as office buildings, apartments, shopping centers, hotels and motels, industrial and commercial property.
It intends to qualify as a real estate investment trust under the Internal Revenue Code. Hassachu.etts 
Mutual Life Insurance Company directly or through a wholly-owned subsidiary will act as advi.er to the Trust. 
James R. Hartin is chairman of the Trust and the Adviser and Edward J. Kulik president of the Trust and vice 
president of the adviser. 

URBAN SCIENTIFIC TO SELL STOCK. Urban Scientific Corp., 217 East 49th St•• New York 10017, filed a 
registration statement (File 2-37730) with the SEC on June 24 proposing the public offering of 150,000
shares of common stock. No underwriting is involved; the offering price ($16 per share maximum*) and selling 
commiSSion to be received by participating NASD members are to be supplied by amendment. Participating NASD 
members will also be entitled to receive five-year warrants to purchase 100 shares for each 1,000 shares sold. 

The cOlllpanywas organized in Hay 1967 primarily to develop, produce and market electronic locator and 
navigational devices and systems. Net proceeds of its stock sale will be added to the cOlllpanytsworking 
capital and used for general corporate purposes. The company has outstanding 406,837 common shares, of 
which Holmes Bailey, president, owns 14.7%, M. Raymond Kallman, vice president, 17.54 and management officials 
as a group 38.7%. John D. Fennebresque is board chairman. Purchasers of the shares being registered will 
acquire a 26.94 stock interest in the company for their investment of $2,400,000*; present shareholders will 
then own 73.14, for which they paid $470,670. 

PAN AMERICAN BANCSHARES PROPOSES EXCHANGE OFFER. Pan,American Bancshares, Inc., 150 Southeast Third 
Ave., Miami, Fla. 33101, filed a registration statement (File 2-37731) with the SEC on June 24 seeking 
registration of 1,978,648 shares of common stock. It is proposed to offer these shares in exchange for the 
outstanding capital shares of stock not owned by it of its three subSidiary banks and all of the outstanding 
shares of capital stock of four affiliating banks at the specified rates: Subsidiary Banks: 5 Pan Am 
shares fore ach of the 8,711 outstanding shares of Pan American Bank of Miami; 5 shares for each of the 
19,313 shares of Pan American Bank of Dade County; and 4 shares for each of the 9,632 shares of Manufacturers 
National Bank of Hialeah. Affiliating Banks: 2.25 shares for each of the 550,000 shares of Citizens 
National Bank of Orlando; 4.5 shares for each of the shares of Orange State Bank of Orlando; 2 shares for 
each of the 100,000 University National Bank of Coral Gables and 4 shares for each of the 40,000 shares ~f 
Commercial National Bank of Broward County. Effectiveness of the exchange offer of each of the affiliating
banks is contingent upon acceptance by holders of at least 804 of the outstanding capital stock of such 
banks. 

The company is a bank holding company with three subSidiary banks. It has outstanding 1,534,652 
common shares, of which Joseph Weintraub, president and board chairman, owns 16.1%, qanagement officials as 
a group 36.84 and Atico Financial Corporation 24.94. Weintraub owns beneficially common stock and voting 
preferred stock of Atico constituting approximately 45.2% of its voting power. 

ForO-HEM TO SELL DEBENTURES. Foto-Hem, Inc., 6 Strathmore Rd., Natick, Hass. 01760, filed a registra
tion statement (File 2-37733) with the SEC on June 24 seeking registration of $4,000,000 of convertible 
subordinated debentures, due 1985, to be offered for public sale at 1004 of principal amount. The offering
is to be.ade through underwriters headed by S. D. Fuller & Co., Inc., 26 Broadway, New York 10004, which 
will receive a 9t commiSSion. The company has agreed to sell the Fuller firm, at Ie each, five-year 
warrants to purchase shares equal to lOX of the aggregate number of shares into which the debentures sold 
are convertible. Also included in this statement are 20,000 outstanding shares of common stock which may be 
offered for sale fra. tbe to time by the holder thereof at prices current at the time of sale ($20 per 
share maxtmum*).

Organized in Hay 1967, the company is engaged in thedesign, _nufacture and _rketing of photo-optical 
random access mass me1llOrysystems, a _all digital cDalputer, a cathode ray tube display terminal, a non-
t.pact printer and a .icrofiche viewer. Of the net proceeds of its debenture sale. $1,500,000 will be used 
for _terials, ca.ponents and labor for the _nufacture of present products. $642,oob for continued research 
and devel~nt, and $532,000 for _rketing and advertising; the balance will be added to the ca.panyts 
working capital and used for general corporate purposes. In addition to indebtedness, the company has out
standing 2,537,166 ca.mon shares, of which Albert Eng. president,owns 30X and management officials as a 
group 4OX. Se.icon. Inc. proposes to sell all of 20,000 shares held. 

SUNRISE RESOURCES PROPOSES OFFERING. Sunrise Resources Inc., 806 - 15th St., N. W •• Washington. D. C. 
filed a registration statement (File 2-37734) with the SEC on June 24 seeking registration of $5.000,000
of participating units in its 1970 Drilling Program, to be offered for public sale at $2.500 per unit. No 
underwriting is involved; participating NASD members will receive up to an 84 selling commission. The 
Progr~ is being organized for the purpose of financing the acquisition, testing. develop.ent and operationof oil and gas leasehold~, vr interests therein. C. J. Brannan. Jr., board chairman and president. and 
Jack Belt, executive vice preSident, own 80% and 20%, respectively, of the company·s outstanding common stoCK. 

CONTINUED 
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LJGll'rOl.lBllto SILL DIBlMl'URlS. Lightoller IacorPOCated;:<346ClarelllOnt Ave •• Jeney City, N. J. 07305. 
filed a reaistratton statement (File 2-37736) ~iththe SIC 01\ June 24 seeking registration of $5,500,000 of 
convertible subordinated debentures, due 1990, tob«! offered for public sale through underwriters headed by
Paine. Webber, Jackson & Curtis, 140 Broadway, NeW York 10005. The interen rate, offering price and under-
writ!DI terma are to be supplied by amendment. 

!he company is engaged in the design,. manufacture and sale of a broad range of lighting fixtures and 
peKtahle lamps. Net proceeds of its debenture sale will be used to repay short-term bank borrowings; which 
were incurred to provide the cQIIIPanYwith working capital. In addition to indebtedness, the company has out
staDdiDI 1,341,925 c~n shar.. , of which Edward ·H. R. Blitzer, board chairman and president, owns 10.21,
and -.aaaement officials as a group 531.. 

!rOCk PLANS FILED. The follOWing have filed Form S-8 registrat ion statements with the SEC seekillg

reaistration of securities to be offered pursuant to employee stock and related plans:


Data Products Corporation, Woodland .Hills, Calif. 91364 (File 2-37726) - 173,000 shares and

(File 2-37727) - 100,000 shares 

Commonwealth Oil Refining Company, Inc., San Juan, P.R. 00918 (File 2-37732) - 250,000 shares 
American Telephone aridTelegraph Company, New York 10017 (File 2-37735) - $100,000,000 of participati01'l' 

in the Bell System Savings Plan for Salaried Employees
National Homes Corporation, Lafayette, Ind. 47902 (File 2-37737) - 347,762 shares 
Park Electrochemical Corp., Great Neck, N~ Y. 11021 (File 2-37738) - 72,780 shares 

MISCELLANEOUS 

SECURITY SAVINGS SEEKS EXEMPTION. Sec.urity Sa~ings and Loan, of BaIt iDlore,has applied to the SEC for

.xe~tion from the registration provisions of Section 12(g) of the Securities Exchange Act of 1934; and the

Commission has issued an order scheduling the application for hearing on July 21, 1970, in the Commission's

Waahington Office. Granting of the exemption application also would exempt the company from the periodic

reporting and proxy provisions of the Act; and it would exempt "insiders" from the reporting and related

proviaions of Section 16 of the Act.


~cording to its application, the companywaaorganized in 1895 as s savings and loan association. In 
March 1968 the company, then known as Park Central Savings and Loan, was merged with Security Savings and 
Loan. Inc. Subsequently, on December 31, 1968 and August 29, 1969 the company was merged with the Lyndhurst 
Building and Loan Association of Baltimore City, Inc. and C~lonial Savings and Loan Association respectively.
Purauant to an administrative policy established by a Maryland regulatory agency, an exchange of guaranty 
shares with the free (savings or withdrawable) shareholders of the merging corporation took place along with 
each of the 3 aforementioned mergers.

The application further indicates that the company had total assets of $5,924,307 as ot February 28, 
1969. and net income of $451,141 for the fiscal year ending that date. It has outstanding 113,145 sharea of 
$1 par guaranty stock held bYll,387 shareholders. The shares were quoted in the over-the-counter market on 
March 18, 1970, at $4 bid, $52" asked. < .' 

COmROLLEDFOODS GRANTED EXEMPTION. The SEC has..granted an application of Controlled Foods International,
Ltd •• a WibDington. Del. company which operates fast-food restaurants in Canada, for exemption from the 
registration provi8ipns of Section 12(g) of the Exchange Act. The exemption was granted by reason of the 
limited number of United States shareholders, their relat ionship to the business management of the company, 
and the restrictions on their transfer of shares. 

RECEm FORM 8-K FILINGS. The companies listed below have filed Form 8-K reports for the month indicated 
and responding to the item of the Form specified in parentheses. Photocopies thereof may be purchased from 
the COIIIIIisaion'sPublic Reference Section (in ordering, please give III01Ith Invoiceand year of report). will

be included with the requested material when mailed. An index of the captions of the several items of the

fora waa included in the June 2 News Digest.
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4823 
4908 
4"173 
4944 
4939 

4937 

4921 
4923 
4909 
4925 

4919 
4763 

4907 
4768 

4931 
4795 

4906 

If",,_): 

O-Reiistrants 

Acme Shear Co** 
Air Michigan Inc 
Aydin Corp** 
CBT Corp
Calculator-Computer 

Cascade Energy and 

Century Medical Inc 
Comtel Corp
COngeneric Corp 

Location 

Bridgeport, Conn 
Kalamazoo. loUch. 
Ft. Wash •• Pal 
Hartford. Conn. 

Leasing Corp 
Bethel Park, Penn. 

Metals Corp Salt Lake City,
Utah 
L.A., Calif. 
Southfield, Mich. 
Oakland, Calif. 

4821 Chris· McGuire Inc** 
4820 
4911 

Hetridata 
L E Minns 

Computing
& Co 

Inc** 

4809 National Computer Analysts 

4934 New Orleans Bancshares Inc 
4918 Northwestern Financial Corp 

4935 
4810 

Pacific American Corp
Pathfinder Mobilebome Inc** 

4765 
4767 
4808 

Perfect Plus HOSiery Inc** 
Polymer Haterials Inc** 
Robinson Furniture Co** 

4933 
4n6 
4818 
4942 

Stanford Bancorporation
Sturm Ruger & Co Inc** 
Transport Pool Corp
Ulster Petroleums Ltd 

Inc 

4940 
4814 
4nS 

Uranium King Corp 
Virginia Intern&t1<,nal Co 
Vista International Corp** 

Miami, Fla.

Louisville, Ky.

Houston, Tex.


Inc** 
Princeton. NJ 
New Orleans, La. 
North Wilkesboro,

N.C. 
Burlingame, Cal. 

Spencer. Wise. 
Berkeley, Ill. 
Farmingdale. NY 
Warren, Mich. 
Palo Alto, Celif. 
Southpor~, Conn. 
Fairless Hills, Pa,
Calgary. Alberta. 
Canacla 
Albuquerque. NH 
Staunton. Va. 
Salt Lake City,
Utah 

Consolidated Medical Ind.,' Inc. 
Pasadena, Calif. 

Cryo-Therm Inc Fogelsville, Pa,
First Paramount Equity Corp**King of PruSSia,

Pa. 
HOH Corp Honolulu, Hawaii 
Houston First Financial Group Inc** 

Houston. Tex. 
Industrial Dynamics Inc L. A •• Calif. 
Manhattan Continental Development Corp**

L. A., Calif. 
Manley Industries Inc Lenexa. rane. 

4938 Wits Inc Seattle. Wash. 
4764 ZaIco Industires Inc** Brooklyn. NY 

--,- -, 
SEC1JU'f1IS Ac:r IlIGlsrlA'l'lOlS. Bffective.JUlIe 25: Aatroay.t .... Inc •• 2-34149: Globe Security 9y.t .... 

Inc., 2-36883 (90 d.-y.); baton Corp •• 2-37187 (40 day.): Interco Inc •• 2-37635; rrr Continental Balti1l&Co •• 
2-37520 (40 day.); PCllMr-Dyne Vehicle •• Inc •• 2-36077 (90 day.); Royal I1bI8 of ~rtca. Inc •• 2.35397 
(90 day.); Tn eo.p.ul1e., Inc •• 2-37489; Zoller & Daaebera IKploration, Ltd •• 2-36706 (90 day.). 

IIJ'fE '1'0 DBAI.DS. 'I'be period of tt..e dealen are required to use the proapectue in tr8di1l& traa.actlona 
18 .hown above in pareatlle... after tile ..- oftbe 18.uer. 

*A ••• tfllated for parpoae. of ca.putq ~e na18tratiOD fee. 
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