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COHHISSION ANMOUNCEMEMTS 

QWBRS ENTERS MEW TERM. Ca.-issioner Hugh F. Owens on June 5, 1970, enters upon his second five-year
tera as a Me.ber of the Securities and Exchange Ca.-ission. He was initially appointed to the C~ission 
in March 1964, for the balance of s tera expiring June 5, 1965, being reappointed in Kay 1965. 

A native of Oklahoma, Com.issioner Owens received an A.B. degree from the University of Illinois in 
1931 and his law degree from the University of Oklahoma in 1934. Prior to jOining the C~ission in 1964 he 
had served as ~inistrator of the Oklahoma Securities Caa.ission for over four years; previously, he had 
engaged in the practice of law for some twenty-five years, principally in Oklahoma City. 

INSTITUTIONAL TRADING REPORTED. The SEC today reported that four leading institutional investor groups
-- private DOninsured pension funds, open-end invest.ent coapanies, 11fe insurance companies, and property
and liability insurance companies -- purchased on a net basis $2.3 billion of ca..on stock in 1970's first 
quarter. While this sum is below the record high of the fourth quarter 1969, first quarter net acquisitions
were $500 .illion larger than during the comparable quarter of 1969 and almost equal to the 1969 quarterly 
average. Gross purchases were $10.4 billion and sales amounted to $8.1 billion. For further details, 
see Stat. Release No. 2447. 

DECISION IN ADMlNISTRA'lIVE PR.OCEiDIMG 

lXAMINBIl IlEVOlCESSAMUEL B. FRARnIN & CO. I INC. SEC Hearing Ex8lliner Saue1 Binder has filed an 
initial decision in administrative proceedings under the Securities Exchange Act involving the Los Angeles 
broker-dealer fira of Samuel B. Franklin & Company, Inc. The decision, which Is subject to review by the 
Co.aission either on its own motion or on petition of a party, orders revocation of the fira's broker-dealer 
registration and its expulsion from the KASD; and bars from association with any broker-dealer S..uel B. 
Franklin. president. Richard J. Franklin, vice president and trader for the firm, and Jack J. Apple. Bruce D. 
Livingston and Delmar Gladstone, registered representatives employed the firm. 

The Ex.. iner held that s..uel B. Franklin & Co •• Inc., S..uel B. Franklin and Richard J. Franklin its 
officers violated the registration provi,ions under the Securities Act and violated the anti-.anipulative
prOVisions of Section 10(b) of the Exchsnge Act and Rule lOb-6 thereunder in the distribution of Kramer-
A.erican co.aon stock in 1963 and 1964. In addition the Examiner held that the respondents between about 
July 1965 and April 1967 took excessive .ark-ups and .ark-downs in effecting transactions for custa.ers in 
securities ofl3 companies, namely. the common stocks of Continental Food Markets of California. Inc.,
for.erly P1gg1y Wiggly of California, Landsverk Electrometer, Inc., Squire for Hen, A.erican Tin, California 
Girl. Chemical Milling, Construction DeSign, Controlled Products, Device Seals, Ideal Brushes, Sunset 
Industries, Tabach and Nova Tech. The Examiner held that the respondents, in making representations as to 
the prices of securities purchased from and sold to customers, impliedly represented that such prices were 
reasonably related to those prevailing in the open market and that the respondents in purchasing and selling
securities at prices not reasonably related to current market prices therefor, breached such t.plied repre
sentation and thus defrauded the customers. 

HOLDING COMPANY ACT RELEASE 

COLUMBIA GAS RECEIVES ORDER. The SEC has issued an order under the Holding Company Act (Release 35
16748) authorizing The Columbia Gas System, Inc., New York, to issue and sell up to $140,000,000 of short-
term notes to banks and/or co.ercial paper to dealers in cOD\ercial paper. The company will make the net 
proceeds available to its subsidiaries for construction, for the purchase of underground storage gss during 
the summer months and for other short-term seasonal requirements; up to $80,000,000 will be used for the 
latter two purposes and will be repaid by the subsidiaries from cash generated during the winter months. 
Construction expenditures of the subsidiaries are estimated at $205,600,000 during 1970. 

INVESTMENT COMPANY ACT RELEASE 

CONTI MENTAL ASSURANCE COMPANY RECEIVES ORDER.. The SEC has issued an order under the Invest.ent Ca.pany
Act (Release IC-6067) exe~ting Continental Assurance Company, Chicago, and the Continental Assurance Company
Separate Account (B) from provisions of Section 22(d) of the Act so as to provide that, when an annuitant 
shifts his investment in whole or in part from a fixed annuity to a variable annuity, no sales or other 
charge will be ..de thereon. 

COURT ENFORCEMENT ACTION 

MART INDUSTRIES ENJOINED. The U. S. District Court (SDNY) on May 28 entered an order permanently en
joining violations of the Securities Act registration requirements by Mart Industries, Inc. (LR-4619).
Mart consented to the injunction but without admitting the violations alleged, which involved the spin-off 
by another corporation of shares of Mart common without SEC registration. 
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SIC1JRITIIS ACt UGISftATIORS 

ITT COR'fIRDl'AL BAKING TO SEU. DEBERl'URES. ITT Continental Baking COIIIpany.Halstead Ave., Rye. R. Y. 
10580, filed a relistration statement (File 2-37520) with the SIC on May 28 seeking relistration of 
$40.000,000 of senior sinking fund debentures. due 1995, to be offered for pubUc sale throup underwriters 
headed by Kuhn, Loeb " Co., 40 Wall St •• and Luard Freres & Co •• 44 Wall St., both of New York. The 
intereat rate, offering price and underwriting ter.. are to be supplied by amendment. 

The coapany is engaged pr~rily in the baking and distribution at wholesale of bread. snack cake and 
other bakery products. It also manufactures and aells at wholesale frozen meat. fruit and cre .. piea, frozen 
di_rs and caaaeroies and frozen baked goods. Ret proceeds of ita debenture sale will be added to the 
cOlllp&ny'aleneral funds and used to repay outstanding short-tera borrowinga ($17,400.000 at May 22) and to 
fiD8DCe a continuing capital expenditure progr... The short-tera borrowings were incurred principally to 
finance expenditures for construction and improvement of production and distribution facilities .nd to rep.y
a tera loan. In addition to indebtedne.s, the coapany h.s ouUtanding 10 shares, all owned by Internation.l 
Telepbone and Telegraph Corporation. R. Newton Lauahlin is board chairman and M. Cabell Woodward. Jr. 
preaident. 

WlLLIRG'l'ORCOMPtrrER SYSTEMS FILES FOR SECORDARY. Wellington Computer Systems Incorporated, 405 Lexington
Ave., Rew York 10017. filed a registration statement (File 2-37523) with the SEC on May 28 seeking registration 
of 51,500 outstanding shares of COlDOtl stock. These shares may be offered for sale from tilDe to bytf.llle the 
present holders thereof at prices current at the time of sale ($15 per share maxbaum*).

Organized in May 1968, the coapany is primarily engaged in a wide range of data processing and related 
cOllputer "software" services for users of electronic data processing equipment. In addition to indebtedness. 
it has outstanding 1.160,131 common shares. Allen & Company Incorporated may sell all of 10.000 shares held 
and 15 others the re.. ining shares being registered. 

PACESETTER MANAGEMENT SYSTEMS FILES FOR OFFERING AIm SECONDARY. Pacesetter Man.g ....nt Systems, Inc., 
251 W. DeKalb Pike, KinS of Prussia, Pa. 19406, filed a registration statement (File 2-37524) with the SIC 
on May 28 seeking registration of 92,000 shares of common stock, of which 80,000 are to be offered for public 
sale by the company and 12,000 (being outstanding shares) by the holders thereof. The offering is to be made 
on a best efforts basis through M.B.A. Securities Corp., Jenkintown, Pa.; the offering price ($5 per share 
-.xt.u.*) and underwriting terms are to be supplied by amendment. The company has agreed to pay the under
writer $12,500 for expenses and to sell it up to 3,000 shares at Ie per share. 

Organized in June 1969. the company's only business consists of one drive-in restaurant in Manbe~ 
Townahip, Pa. It intends to develop a chain of restaurants featuring pies and pie shops and (through its 
aubsidiary) to license Mr. SWiss restaurants in Pennsylvania under franchise agreements with Mr. SWiss of 
... rica, Inc. Net proceeds of its sale of additional stock will be added to the company's working capital 
and used for general corporate purposes. In addition to indebtedness, the cOlllpanyhas outstanding 375,000 
ca..on shares (with a 17C per share net tangible book vslue), of which Frank A. Garofolo, president, owns 
40t and .. nagement officials.as a group 52.51. Purchasers of the shares being registered will acquire a 9.61 
stock interest in the company for their investment of $460,000*; present stockholders will then own 90.4t,
for which the cOlllpanyreceived, in cash and other consideration, $362.000 or 96C per share. Garofolo proposes
to sell 8,000 shares and A. Charles Artinian, vice president, 4,000. 

ULIARCE OIL PROPOSES OFFERING. Reliance Oil Corporation (the "general partner"), 2120 Angus Road, 
Charlottesville, Va., filed a registration statement (File 2-37525) with the SEC on May 28 seeking registra
tion of $500,000 of participating interesta in its 1970 011 and Gas Program Number 2 (the "Partnership"), 
to be offered for public sale at $2,500 per interest. The offering is to be .ade by Reliance Sales 
Corporation, a wholly-owned subSidiary of the general partner, and participating brokeroodealers, who will 
receive a 7.51 selling commission. The objective of the Partnership is to drill or participate in a min~ 
of ten wells for oil and gas in six states or elsewhere in the United States. The general partner has out
standing 400,964 ca..on shares, of which James E. Carson, president, owns 75.41. 

IlAMltAMIllICA IWiSTORS PROPOSES OFFERING. BankAlM!rica Realty Investors (''Trust''),Bank of AMrica REALTY 
Center, 555 California St., San Francisco, Calif. 94120, filed a registration statement (File 2-37526) with 
the SIC on May 28 seeking registration of 4,500,000 shares of beneficial interest and $45,000,000 of convert
ible subordinated debentures, due 1990, to be offered for public sale in units, each consist ina of 30 sbares 
and a $300 debenture, and at $900 per unit. The offering is to be .. de through underwriters headed by Blyth & 
Co., Inc., 14 Wall St., New York 10005, and Dean Witter & Co. Inc., 45 Montgomery St., San Francisco. Calif. 
94106; the underwriting teras are to be supplied by amendment. 

The Trust was established to provide investors with a professionally .. naged, diversified portfolio of 
real estate investments selected to produce current inccae. both fixed and variable, and opportunities for 
capital appreciation. A .. Jor portion of the Trust's portfolio is expected to consist of equity investments 
ia, and loans secured by .ortgages on, property located in California and other western states. It intends 
to qualify as a real estate investment trust under the Internal Revenue Code. Ban~rica Realty Services, 
Inc., will serve as investment advisor. Milton J. Brock, Jr. and four others are Trustees. C. J. Medberry
is board chai~n and Alvin C. Rice president of the advisor. 

SEEMAN BROTHERS FILES FOR SECORDARY. Seeman Brothers, Inc., Seabrook. R. J. 08302, filed a registration
statement (File 2-37529) with the SEC on May 28 seeking registration of 165,624 outstandina shares of ca..on 
atock. These shares ..y be offered for sale from time to time by the holders thereof at prices current at the 
tilDe of sale ($4.375 per share maxfaum*). The company produces and .. rkets frozen food products. In addition 
to indebtedness, it has outstanding 2 145,832 ComDP~ shar.s, of yhi~h Murry P. Berler, 'president owos 14 91. Jerre L. Pearson is board chairman. Aerger may sell 80cl125 of 319.b02 shares held. Pearson 18.9&6 of 48,152and several others the reaainina shares being registere • 
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IlCIfB-STAD 870 PIlOGIAM PROPOSES OFFDIlIG. HOlle-Stake 1970 Progr_ Operating Corporation (the "Operator"),

Philtower Ildg., Tul.a, Okla. 74103, filed a regi.tration .tat... nt (File 2-37530) with the SEC on May 28

...kinl reliltration of $18,280,000 of unit. of participation in it. 1970 Progr_, to be offered for public

.ale at $20,000 per unit. 110 underwriting i. involved; participating MASD .-.ber. will receive up to a 6~

.elling ca.ai •• ion. The Progr .. will be organized to engage in oil and ga. exploration. All of the out.tand

ing capital .tock of the Operator i. owned by Hoae-Stake Production Company, who.e .tock i. 21~ owned by

ca.paay official.. All director. and officer. of the Operator. are al.o director. and officer. of it. parent.

lobart S. Trippet i. pre.ident of the Operator and the parent.


ASTIOSYsrlMS PROPOSES EXCHARGE OFrER. A.troayate .. Inc., 6 Nevada Dr., Lake Succe .. , II. Y. 11040, filed 
a rlli.tration .tate.. nt (File 2-37531) with the SEC on June 1 .eeking regi.tration of 375,000 .hare. of 
c~ .tock. It i. propo.ed to offer 30,029 of .uch .hare. in exchange for all the out.tanding ca..on .tock 
of Linear Motion Technology, Inc. ("ua"), at the rate of one ahare for each 17.778 ua aharea held. 
Iffectivenea. of the exchange offer ia contingent upon acceptance of holdera of at leaat 426,667 ua .hare •• 
If the exchange offer i. con.~ted and the average annual earninga of ua for the period March I, 1970 to 
AUgu8t 31, 1973 exceed $60,000 before taxea, the co.pany will iaaue additional aharea pro rata to the partici
pating ua .tockholdera, up to 344,971 additional aharea. Rudolf Zeidler, preaident of ua, ha. indicated 
that he will tender hi. 332,800 ua .harea. 

A.tro.y.te.1I engaged in the deaign and manufacture of complex electronic equipaent, principally cOlllputer 
data converter. and.high preci.ion manual and autoaatic te.t equipsent. ua ia engaged in the developaent 
and aanuf.cture of electronic .... ure.. nt .nd .utaaation equipment. In addition to indebtedne.a, A.troay.tem.
ha. out.tanding 1,016,500 common aharea, of which Seysour Barth, preaident, owna 27.8~ and management 
official. a. a group 55.8~. 

VI1U>ALE FILES FOR OFFERING AND SECOlmARY. Vindale Corporation, 4999 Northc~tt Place, Dayton. Ohio 45414,
filed a regi.tration atatement (File 2-37533) with the SEC on June 1 aeeking regiatration of 250,000 aharea 
of c~ .tock, of which 150,000 are to be offered for public aale by the cOlllpanyand 100.000 (being out
.tanding .hare.) by the holder thereof. The offering ia to be made through underwriters headed by Geodbody 
& Co., 55 Broad St., New York 10004; the offering price ($12 per ahare ~tmum*) and underwriting terma are 
to be .upplied by amendment. 

The company deaigna, manufacturea and aells mobile homea and sectional houses. Net proceeds of the 
cOlllpany' ale of additional .tock will be uaed to construct and equip a new plant in Ada. Okla., to provide
for related atart-up coata and working capital for aaid plant. to finance expansion of the Brookville, Ohio 
.abile haae plant in order to begin production of aectional housea at that plant and for working capital and 
other corporate purpoaes. The company has outstanding 633,600 common sharea, of which Paul S. Riedel, 
preaident, own. 86.2~; he propo.e. to aell 100.000 of 546,064 aharea held. 

CURRAL PRECISION TO SELL srOCK. Gener.l Preciaion Corporation, P. O. Box 66. McLennan Dr., Oakville. 
Conn. 06779, filed a regiatr.tion statement (File 2-37534) with the SEC on June 1 seeking registration of 
100,000 aharea of common stock, to be offered for public sale at $6 per ahare. The offering ia to be made 
on .n ".n or ncme, best efforta" baaia by ){elly, Andrews & Bradley, Inc., 111 John St., New York 10038,
which will receive a 60e per share aelling commisaion plus $15,000 for expenses. The company has agreed to 
aell the underwriter. at Ie per warrant, five-year warrants to purchase up to 10,000 shares, exerciaable 
after one year .t from $6.60 to $8.40 per share. 

The COlllp.ay wa. organized in May 1967 to engage prtm.rily in aub-contract manufacturing of custom order,
precision ••chined parta, components and aasemblies for diverae commercial and government usea. It recently 
entered into .n excluaive agreement to manufacture and sell firearma and will direct a aubatantial effort 
toward. that end. Of the net proceeds of its atock aale, $150.000 will be used to purchase two drill 
.. chine., $70.000 to purchase equipment for manufacturing firearms and $85.000 for research and development
of new fire.r.a; the balance will be added to the company'. working capital and used for general corporate 
purpo.e.. The company has outstanding 281.015 common ahares (with an lIe per share net tangible book value 
deficit), of which Joaeph D. Ubaldi. president. and Charlea F. Ubaldi, aecretary-treasurer, own 39.8~ each. 
Parch ••era of the shares being registered will acquire a 26~ atock interest Ln the company for their inveat
.. nt of $600,000 (they will su.tain an ~diate dilution of $4.81 i~ per share book value from the offering 
price); present .hareholders will then own 74~, for which they paid $83,226 or 30e per share. 

MArl KAY COSMETICS SHARES IN REGISTRATIOII. Mary lCay Co_etics, Inc .• 8900 Carpenter Freeway. Dsnas, Tex. 
75247. filed. registration .tate ..nt (File 2-37535) with the SEC on June 1 seeking regiatration of 125,000
sh.rea of c~ stock. The.e sh.res are issuable upon exercise of employee stock option. and .ale. director~ 
.tock option. granted or to be granted under the company's stock option plans. 

RORrEK FILES FOR SECONDARY. Nortek. Inc .• 436 Ho.pital Tru.t Bldg., Providence, R. 1.02903, filed a 
regiatr.tion state.. nt (File 2-37537) with the SEC on June 1 seeking registr.tion of 65,000 outstanding 
abar.. of ca..on .tock. Theae .hare. may be offered for .ale from time to time by the holders thereof .t 
price. current .t the time of .ale ($9.375 per .h.re maxlmum*). The company has outst.nding 1,837,996 
common .h.res. John H. Abrams may .ell 11.142 of 32,908 sh.rea held .nd six other. the remaining shares 
heina registered. 

STOCK PLAIIS FILED. The following have filed Form S-8 registration statement. with the SEC aeeking
regiatration of .ecurities to be offered pursuant to employee stock and related plans: 

OVER 
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trY Electroayate .. , Inc., Dallas, Tex. 75222 (File 2-37522) - 200,000 aharea

Talcott Rational Corporation, Rev York 10019 (File 2-37527) - 100,000 aharea

Riviana rooda Inc., Houaton, Tex. 77019 (Pile 2-37528) - 218,020 aharea

Aaaociated Dry Gooda Corporation, New York 10016 (File 2-37532) - 120,000 aharea

IOrtek, Inc., Providence, R.I. (Pile 2-37536) - 280,000 ahares


HISCBLLANBOUS 

COtft'IImN'1'AL SUSPEIfSION COHrIIfUED. The SIC haa ordered the auapenaion of over-the-counter tr"ingVINDING 
in the aecuritiea of Continental Vending Machine Corporation for the further ten-day period June 5-14, 1970,
incluaive. 

olc RBGIS!'RATIONS REPORTED. The following isauers of securities traded over-the-counter have filed 
reliatration atate~nts with the Coaaission pursuant to requirements of Section l2(g) of the Securitiea 
IKchanae Act (coapanies which currently file annual aDd other periodic reports with the SEC are identified 
by "**"): 

File 4861 Life of Kentucky Fin£.ncial Corp
No. O-Registrants Location Louisville, I(y. 

4632 Hadjac iJeta Co Inc** Jackson Heights,4864 American Agency Financial Corporation NY 
Atlenta, G£.. 4852 Hajor Gil Corp Salt Lake City, 4624 American Kosher ~rovisions Inc Utl'h 
Brooklyn, NY 4797 Bedicnl Computer :;ystems lnc"l·-k4843 Associateo Companies Inc ,\nderson, Ind. Dallas, I'cx;4857 Basic hetals Inc Salt Lake City, Utah 4863 l!ischer Corp Houston, Telt.4645 Colonial renn Group Inc 1\ewYork, NY 4842 hor-Flo Industries Inc Cleveland, L·hio4846 Consolidated Silver Corp I'/allace, Idaho 4854 iietiunel Student !;erketin[~ Corp NY, i.Y4633 DBASystems Inc** helbourne, Fla. 4862 Newpor-t Che, .Lca I Industries Inc4848 Detroit Gray Iron & Jteel Foundries Inc Fall River, ~inss. 
Uetroi t, tlich 4845 Pan /.ncr Lcen Bancshe rus Inc l';iami, Flc.4828 Diamond State Securities Corp 4631 Prel (;orp** Orcngeburg , ::y
\Je.shin;;ton, ue 1. 4827 rrovident l'e.tion<,.l Corp l'hila., I'a, 4642 Donovan Companies Inc St i'aul, :-linn. 4648 Scuttex Corp Br'oo k Lyn , liY4859 Duquesne Natural Gas Co Houston, Tex. 4b4l Sheroc Corp ;.>t. leul, Linn.4847 Founciers FdnnncLa I Corp T,:mpa, Fla. 4636 ,;ellacc Leisure Iroduct s Inc l'hila., J:'a.4873 Kate Greenaway Ind., Inc** Hew York, r,y 4643 Roy F Weston, Inc** \Jest Chester,4849 H T i.'rooucts Corp '\ew Yor k, "y Pa.4830 Hooker American Inc H. Hollywood, Cal. 4844 World Hide licets Inc !Jenison, 10lla4858 Independence National Corp CoIurabus, Ohio 

SECURITIES Ac:t REGISlRATIONS. Effective June 2: S 6. S Productions, Inc., 2-37307 (90 days). 
EffectIve June 3: ABerican Sterilizer Co., 2-37356; AnaloB Devices,

IDC., 2-37391; The Bank of Yokoh ... Ltd., 2-35891; The Willi .. J. Burna International Detective Agency,
Inc., 2-37258; Daniel Starch 6. Staff, Inc., 2-37078; Great Western Land and Cattle Co., 2-35417 (90 day.); 
Inatitutional Equity Corp., 2-34729 (90 days); NCRB Corp., 2-37419; Piedmont Natural Gas Co. Inc.,
2-37374 (40 days); T..pa Electric Co., 2-37343; Topper Corp., 2-36322 (90 days); United Continental 
Grawth Puad, Inc., 2-36007 and United Continental Income Fund, IDC., 2-36008. 

MOrE TO DIALERS. The period of t~ dealers are required to use the proapectus in trading tranaactions 
ia ahown above in parentheses after the name of the issuer. 

*Aa estbDated for purposes of computing the registration fee. 
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