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DECISIONS IN ADMINIsrRATIVE PROCEEDINGS 

SARCTIORS IMPOSED ON HORMBWWEll FIRM BRANCH OFFICE. The SEC today .nnounced an order under tbe 
Secaritie. Excbange Act (Rele••e 34-8894) in wbich it .u.panded certain activities in the branch office of 
Hornblower 6. Week., Hemphill, Roye. located at 160 Franklin St., Boston, Ma •••• for viol.tion. of the 
credit exten.ion provision. of the Exchange Act and Regulation T thereunder. The Commission's action was 
based upon •• ettle .. nt offer in which the Hornblower firm, without admitting or denying the viol.tions,
consented to findings of viol.tions and to impOSition of the sanctions. The br.nch office was suspended
fra. engaging in over-the-counter transactions, witb specified exceptions. for 15 days (through June 15) and 
fra. exerci.ing for 30 day. (through June 30) the right to .pply for extension of time for payment for 
.ecurities pur.u.nt to Regulation T (both effective June 1). According to the Com.is.ion's decision, during
the period from December 1968 to Septe.oer 1969 the br.nch office extended, maint.ined for v.riou. exce •• ive 
p.riod. of ti.e. and arranged for. credit to and for a substantial number of customers in a .ubstantial 
nU8ber of tr.nsactiona. without collateral and on securitie., other th.n exempted ••curities. in contraven
tion of four provisions of Regul.tion T. 

SARCTIONS IMPOSED ON PENNALUNA & CO •• onElls. Under. decision announced today by the SEC (Relea.e 34
8892) Penn.lun. & Co., a Spok.ne. W.sh. broker-dealer firm. Benj .. in A. Harrison, its sale stockholder, and 
Harry r. MaIDuaoD. for.erly • princip.l stockholder and officer of the firm ... y not continue to eng.ge in 
the ••curitie. business. The Coaaission had issued an order in 1967 1mpesing the .... sanctions on tbese 
respondents; but. on .ppeal from th.t order, the Court of Appe.ls for the Ninth Circuit reversed cert.in of 
tbe Comai.sion'. findings of viol.tions and re.. nded the ca.e to the Commission for. re-ex .. ination of the 
s.nction.. Tho.e findings related to violations of the Securities Act registration provi.ion.; however. the 
Court .ffirmed cert.in otber findings of violations of those provisions, .s well a. finding' th.t the 
re.pondent. h.d viol.ted antifr.ud .nd anti.. nipulative provisions of the .ecurities acts. Tbe Commi •• ion 
.tated there had been no .ubst.nti.l diminution of the seriousness of respondent.' misconduct as compared to 
that on which the original order had been based. It hOted. however. that the b.rs imposed by it. order did 
not nece.s.rily ... n that the respondents were permanently excluded fro. tbe securities busiaes., .ince they
were not precluded from applying for permission in the future to reenter th.t business upon an .ppropri.te
.howinl. 

COMMISSION ANNOUNCEMENTS 

TRADING IN COMOOLIDATED OIL SUSPENDED. The SEC On May 28 ordered the suspension of exchange .ad over-the
counter trading in .ecurities of Consolidated Oil 6. Gas. Inc •• for the period May 28 (.t 3:30 P.M.) throaah 
June 6. 1970. The American Stock Exchange baited tr.ding in Con.olidated .tock on May 19 pending rele ••e 
by the company of certain information, including clarification of the company'. purported acquisition of 
certain oil peraits in the Canadian Arctic. The eo.mission'. action wa. based upon the fact that an over-the
counter .. rket w •• developing in Consolidated common while adequate public infor.ation was not available 
about the co.pany. The .aspen.ion will continue pending di.se.ination of complete and accurate inforaation 
concerning recent corporate and financial developwents of Consolidated. (Relea.e 34-8895) 

AMEX MEMBER FIRM REPOlalNG PLAM CLEARED. The SEC today announced tbat it declared effective on May 28 
(Relea'. 34-8896) a plan filed by the American Stock Exchange pur.uant to SEC Rule l7a-10(b). Rule 17.-10 
require. that every ..mber of a national .ecurities exch.nge and every broker or dealer registered pur'uant
to Section 15 of the Act file. not later than 120 days after the close of each calendar year, a report of hi. 
inca.. and expenae. and related financial and other information for such calendar year on Form X-17A-10. 
Th• .A.az plall covers .... r. of that exchange who are not allo _ber. of the NASD. In S\mD&ry. the pl.n
provides that the Amex (1) will adopt and ~l..ellt appropriate internal procedures for review of the lnforaa
tion .ubmitted by ..mber •• (2) wUl review aU report. filed for reasonablene.s and .ccuracy, (3) will .u_it 
edited data to the SEC. (4) will .. intain and pre.erve a copy of all information furni.bed it by any ...ber 
and of related correspondence ... .oranda. etc. for. pariod of .1K year., and (5) will undertake certain other 
obllsation •• 

HOLDING COMPANY ACT RELEASES 

MILLSTONE POIRT CO. RECEIVES ORDER. The SEC ha. i.sued an order under the Holding Comp.ny Act (&el•••• 
35-16742) authorizing The Hillitone PolDt Company ("Hillstone"), The Connecticut Light & Power eo.p.ny
(,'CL&P"). The Hartford Electric Light Company ("HELCO") and W.ltern Massachuaettl Electric Company ("WHICO"),
'ub.idiarie. of Morthea.t Utilities, to extend from 12 to 24 MOnths the period of t1.e for completion of 
.ati.factory peraanent financing arrang.ment with re.pect to the traD8fer and as.ignment by CL&P, HELCO aad 
WMBCO of th.ir respective intere.ts in a nuclear fuel contr.ct to Hillatone. The campanie. are al.o 
authorized to increa.e from $2,750.000 to $3.500,000 the aax~ ..aunt of .hort-term note. to be i.... d to 
Marth.a.t. 
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APPALACHIAIl POWER RECEIVES ORDER. The SEC has issued an order under the Holding Coepany Act (Bele ..e 35
16743) authorizing Appalachian Power eo.Pany, Roanoke, Va. subaidiary of ~rican Electric Power eo.paDy, Inc., 
to issue and sell up to $20,772,500 of short-ter. note. to banks and to dealers in ca..ercial paper, to add 
the na.es of ~o banks to the list of lending banks and to change the .ax~ amounts to be borrowed fro. 14 
of the listed banks. The $20,772,500 is part of $63,033,000 of notes the Co.mission authorized to be out
standing at any one time pur.uant to its order. of July I, 1969 and February 18, 1970 (Relea.es 35-16419 and 
35-16608). 

GPU RECEIVES ORDER. The SEC bas issued an order under the Holding Company Act (Release 35-16744) author
izing General Public Utilities Corporation, New York holding company, to increa.e fro. $84,000,000 to 
$160,000,000 the ..aunt. of cash capital contribution. (through December 31) to three subsidiaries, as 
follow.: Jersey Central Power & Light Co.pany (fro. $20,000,000 to $60,000,000); Metropolitan Edison Co.pany
(fro. $60,000,000 to $85,000,000) and Mew Jersey Power & Light Co.pany (from $4,000,000 to $15,000,000). 

WEST PED POWER RECEIVES ORDER. The SEC has issued an order under the Hold ing Company Act (Relesae 35
16745) authorizing We.t Penn Power Company, Gree.sburg. Pa. subsidiary of Allegheny Power Sy.tem, Inc., to 
i.sue and sell $25,000,000 of firat aortgage bonds, Serie. Y, due 2000, and 50,000 shares of preferred stock,
Series F ($100 par) at competitive bidding. Weat Penn will use the net proceeds of ita offering to finance,
in part, it. con.truction progr .. , including p.,-ent of $27,000,000 of short-tera note. incurred therefor. 
Construction expenditure. are estbBated at $61,000,000 for 1970, $85,000,000 for 1971 and $66,000,000 for 1972. 

SECURITIES ACT REGISTRATIONS 

COMtERCE BMlCSHARES PROPOSES EXCIlAlfGEOFFERS. eo-rce Banesharea, Inc., 911 Main se.; Kansas City. Mo. 
64199, filed a registration atate.ent (File 2-37476) with the SEC on May 26 seeking registration of 58,000
shares of co.mor. stock, of whicb 30,000 are to be offered in exchange for all the outstanding capital stock 
of Mechanics Bank and Trust Ca.pany, at the rate of 1.25 shares for each Bank share, and 28,000 in exchange 
for all the outstanding capital stock of State Bank of Lebanon at the rate of 14 sharea for each Bank share. 
Effectiveneas of the exchange offer. is contingent upon acceptance by holders of at least 80l of the outatand
ing capital stock of the respective Banks. 

The coapany owns a majority of the voting share a of ten banks and a aajority of the voting share a of 
certain non-banking corporations. It has outstanding 2,216,138 ca..on .hares, of which The Ke.,er Iavest.ent 
eo.pany owns 147. and C~rce Bank of Kansas City, as trustee or co-tru.tee, 14.57.. J .... M. ICemper. Jr. 
is board chair.an and pre.ident. 

LYKES-YOUIIGSTOWN PROPOSES EXCHAHGE OFFER. Lyke.-Young.town Corporation, 1300 eo..erce Bldg., New Orleana,
La. 70150, filed a registration statement (File 2-37478) with the SEC on Hay 26 seeking regi.tration of 
$28,315,000 of 7l7. subordinated debenture., due 1993 and 1994. It i. proposed to offer these de~ tures in 
exchange for the outstanding capital stock of United Fidelity Life I1lIurance Company. at the rate of $36 
principal ..aunt of debentures and $5 in ca.h for each outstanding United Fidelity share. Holders of approxi
.. tely 497. of United Fidelity capital .tock have agreed to exchange their .hares. 

The coapany was organized as a holding coapany in February 1969 as the vehicle for the combination of 
Lykes Corporation and The Youngatown Sheet and Tube Coapany. Its subsidiaries are engaged in the production
of steel and related product. and in ocean shipping. United Fidelity is engaged in writing a broad range
of individual and group life i1llurance policies and annuities and, to a It-ited extent, individual and group
accident and health in.urance policies. Lyke.-Young.town aeek. control of United Fidelity to expand its 
existing in.urance operations. In addition to indebtedne.s and preferred stock, Lyke.-Youngstown has out
.tanding 8,957,564 ca..on ahares. Jo.eph T. Lyke., Jr., is board chairman and Frank A. Ne.ec president. 

DELTA CORP. TO SELL DEBENTURES. Delta Corporation, 750 3rd Ave., New York 10017. filed a registration
state.ent (File 2-37485) with the SEC on May 26 .eeking regi.tration of $50,000,000 of .enior debentures,
due 1990, to be offered for public sale through underwriters headed by Lehaan Brother., 1 William St., 
New York 10004. The intere.t rate, offering price and underwriting tenl. are to be supplied by _nd_nt. 

Organized in 1964 as a wholly-owned subsidiary of Avco Corporation, the coapany through subsidiaries 
is engaged pr1aarily in .. king cona~r loans, in financing sale. of cons~r, auta.otive and industrial 
products, in wholesale. industrial, ca..ercial, agricultural and hoae t.prove.ent financing, in industrial 
banking and lending and in the insurance busine.s. Ret proceed. of the ca.pany's debenture sale will be 
added to its general funds and initially applied to reduction of short term debt originally incurred priaarily
to provide fund. for u.e in the ordinary course of its finance bU8iness. In addition to indebtedness, the 
coapany h.. outstanding 848 capital ahares. aU owned by Avco. Ross M. Hett is president and AUan E. Weiclaan 
board chair.an. 

VlATROM COMPUTER SYSTEMS SHARES 1. REGISTRATION. Viatron eo.puter Syste .. Corporation. Crosby Dr., 
ledford, Mass. 01730, filed a registration .tatesent (File 2-37486) with the SIC on May 25 seeking registra
tion of 1,196,700 shares of ca..on stock. The8e shares are i.suable or have been issued under the coapany's
stock option plans. 

BELCO PETROLEUM FILES FOR SECORDARY. Belco Petrole .. Corporation, Belco PetroleU8 Bldg., 630 Third Ava.,
Mew York 10017, filed a registration state .. nt (File 2-37488) with the SEC on May 26 seeking registration
of 124,448 outstanding shares of com.on stock. These shares .ay be offered for sale fra. time to tt.e by the 
holder. thereof at prices current at the tt.e of .a1e ($11.75 per share aax~*). 
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Th_ ca.paay and it. aubaidiariea are enlaged in the acquiaition. exploration, deve1o~nt and operation
of oil aad natural aaa propertiea in the U.S. and abroad, the .ining and purcha.ing of coal in the U.S. for 
reaa1e. and t.portiag crude oil into and .. rketing refined petroleua product. throughout the State of l.rael. 
In addition to indebtednaaa. the ca.pany haa outatandinl 6,681.614 ca..on .hare., of which Arthur B. Belfer. 
board chair.An. owna 14.291. Robert A. lelfer, preaident, 10.441- and .. naga.ent officials as a group 53.831. 
Henry Sonneborn III propoae. to aell 28.344 shares of 29,671 .hares held. Rudolf G. Sonneborn 27,746 of 
29,046 and nine other. the re"ining share a being regi.tered. 

AYOO PILES FOR SEOOKDARY. Avco Corporation, 1275 King St •• Greenwich. Conn. 06830, filed a regi.tration
.tate .. nt (File 2-37490) with the SEC on Hay 27 seeking registration of 148,015 outstanding share. of $3.20 
c~lative convertible preferred .tock. These ahares were issued in June 1968 in connection with Avco'. 
acquisition of all the outatanding capital atock of &.ba ••y Pictures Corp. The holder. thereof .. y offer 
.uch .hare. for .ale (or donate the. to others, including broker.) fro. tt.e to tt.e at prices current at the 
tiae of .a1e ($35.50 per .hare ..xtmua*).

The company i. engaged in the .anufacture of aircraft engine. and components, industrial abrasives and 
'pecia1i&ed far.ing equipment, in the production for the Government of a variety of defense and aerospace
equipment, the supplying of consuaer loan and other financial service., radio and television broadcasting,
.ation picture production and distribution, and research and developaent activities. In addition to indebted-
ne•• and preferred stock, it hal outstanding 11,469,540 COBBOn shares. Joseph E. Levine and the Jo.eph E. 
Levine Foundation, Inc ... y sell the shares being registered. 

URlTED BAMCOllP OF MAIRE PROPOSES EXCHANGE OFFER. United Bancorp of Haine, 188 Middle St., Port~_and, Me. 
04112. fned a regiatration state .. nt (FUe 2-37491) with the SEC on Hay 27 seeldng registration of »8,000
.harea of ca.aon .tock. It is proposed to offer these .hares in exchange for the outstanding shares of 
capital stock of Harwey National Bank, at the rate of five Bancorp shares for each Norway Bank .hare. 
Effectivene.s of the exchange offer is contingent upon acceptance by holders of st least 8at of the out.tand
ing .orway lank stock. 

lancorp wa. organized in 1968 as a holding company to further the development and expan.ion of the 
business of Canal National Bank. lancorp has out.tanding 600,000 common shares. Widgery Thomas, Jr., i. 
prealdent of laacorp. 

PACIFIC G&E PROPOSES RIGHfS OFFERING. Pacific Gas and Electric Company, 245 Market St., San Fraaci.co,
Calif. 94106, filed a registration .tstement (File 2-37492) with the SEC on Hay 27 .eeking registration of 
2,349.467 .hare. of ca..on stock. It is proposed to offer these shares for subscription by com.on stock
holders of record June 16, at the rate of one new share for each 25 shares held. The offering i. to be -.de 
through underwriter. headed by Blyth & Co., Inc., 14 Wall St., Mew York 10005, and Dean Witter & Co. lac.,
45 Montgoaery St., San FranciSCO, Calif. 94106; the sub.cription price ($30 per .hare -.xtmum*) and under
writing ter.. are to be supplied by ... nd.ent. A public utility, the company will apply the net proceeds
of its stock sale toward the cost of additions to its utility plant. It propo.es to u.e the proceed. to 
retire .hort-ter. notes i.sued for te~orary financing of such additions and expected to approx~ate
$70.000.000 at the time such proceed. are received. Construction expenditure. were $340,000,000 for 1969 
and are e.ttaated at $400,000,000 for 1970, and approximately $1,860,000,000 for the period 1971 through
1974. 

srOCK PLANS FILED. The following have filed Form S-8 registration .tatement. with the SEC .eeking
registration of securities to be offered pur.uant to "ployee stock and related plan.:

J. C. Penney eo.pany, Inc. (File 2-37482) - 610.000 .hare.

Snap-on Tool. Corporation, Kenosha, Wis. 53140 (File 2-37487) - 108,400 .hares

TFI eo.panie •• Incorporated, Chicago, Ill. 60651 (File 2-37489) - 410,000 .hare.

AU_peay Lud1 ....Industries, Inc .• Pituburgh. Pal 15222, and .ational Lead eo.pany, Mew York 10006


(File 2-37495) - 20,000 .hare. each of Allegheny Ludlum and National Lead. 

MISCELLANEOUS 

FOUR SEASONS InJIlSDG CENl"ERS SUSPElfSION CONl"IMUED. The SEC has ordered the .uspenlion of exchange and/or
over-the-counter tradina in the aecurities of Four 88.. ons llur.ing Centera of ~rica, lac., 
for the further ten day period June 2-11, 1970, inc:lua1ve. 

DlLlstIRG GRANTED. The SEC ha. granted ani application of the Aaerican Stock Exchange to .trike fro. 
1istiDl and_ reaistration the common .tock and 6ft convertible .ubordinated debenture. (due 1982) of TMl eo.pany (foraerly Televi.ion Manufacturers of A.erica Co.). The company fail. to .eet the Exchange' •• tandard. 
for cODtinued li.ting with re.pect to e.rnings and net tangible a••et.. (Relea.e 34-8891) 

IECERr FORM 8-K FILINGS. The companies listed below have filed For. 8-K report. for the month indicated 
and re.ponding to the it.. of the For. .pecified in parenthe.es. Photocopies thereof .. y be purch •• ed fro. 
the CoIai •• ion'. Public Reference Section (please give New. Digest "tasue No." in ordering). Inv.ice will be 
included with the reque.ted .. terial when .ailed. An index of the captions of the .everal ite.s of the for. 
w•• included in the Hay 6 New. Dige.t. 
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8Ka for March 1970 

Rexach Construction Co IncGeneral Mortgage Invsts.	 (Dec. 1969(7.13) 0-~89-201.13) 0-3581-2	 Trident Funding Corp Al Hirt's Sandwich Saloons. Inc (9) \ 2-26965-2(12) 2-30699-2 Wabash ConRo1idated CorpIntertech Research Services, Inc 
( 13) 1-6093-2 

(2)	 0-3SQ7-2 

Koppers Co Inc

( 7,8) 1-3224-2


Medusa Portland Cement Co	
Merritt Chapman & Scott Corp 

( 2.7,8,11,13) 1-1274-2	
( 2.12,13) 1-13QO-2

Mid-America Great ~lains Financi~1Natl. Computer Services Corp r.orp( 2.12.13) 0-3560-2( 7,13) 2-27530-2 Nation Wide Auto Auction LtdNorthern Indiana Public Service Co	 ( 7.13) 1-5995-2( 13) 1-4125-2 Networks E1ecronic Corp 

Guyer 011 Co 
( 7,8) 0-1817-2 

( 7.11.l3) 2-31126-2 
Insley Mfg. Corp (13) 0-2581-2 Holiday Inns, Inc (1) )-4804-2
Midwestern Co's., Inc (7.13) 0-1925-2 Feb 70(7) 1-4804-2 
Natl. Exhibition Co (11,13)0-2971-2 Integrated Electronics Corp
N. Y. State Electric & Gas Corp	 ( !l,12) 0-3957-2 

( 7,8,) 1-3103-2 Johns Hansville Corp
United Industrial Corp 01} 1-1251-2 

(8)	 1-4252-2 Ka1vex Inc ( 3.11) 1-3947-2 
Kentucky Utilities Co (11,13) 1-3464-2 

Interpace Corp	
Magnetic Head Corp 

03} 1-4669-2 
Feb. 1970(2) 0-4474-2 

Marine Fxp1oration Co	
Maule Ind., Inc 

1-6095-2 
( 7,H.12,13)


01,D} Pueblo Inti., Inc
Medical Communications. Inc (7) 1-5160-2( 1l,12,13) 2-30434-2 
Oceanography Unltd. Inc 

( 2,13) 2-34219-2 I W! R. Grace Overseas Deve1. CorpPatrician Paper Co(6} 0-1261-2 ( 2,13) 1-51RO-2 
Hemisphere Hotels CorpI.~.C. Exploration Corp ( 12,11) 2-31910-2 (1l,13) 2-31384-2 Invst. Corp of Fla. 

( 7,12.13) 0-1796-2 
Kinney National Service. IncGuardsman CheNical Coatings. Inc ( 12.13) 1-4671-2(12,13) 1-4704-2 Missouri Beef Packers, Inc Hoffman Products. Inc 

(2)	 0-2229-2 
( 11,13) 1-6046-2 

Ludlow Typograph Co 
Natural Gas Pipeline Co 

01,12) 0-257-2 
of AmericaC1:?) 0-4167-2 
Northern Natural Gas Co Offshore Logistics, Inc	 (8 ) 1-3423-2(2) 2-34684-2 Pawnee CorpOlympiC Life Insurance Co (3) 0-4273-2(12)	 1-558.2.~2 

SECUUnES ACt UGISTBATIOMS. Effective May 28: Mltel, Inc., 2-32755 6. 2-36973; CM1 Corp •• 2-37457 
(40 day.); Cogar Corp., 2-36679; ConAir Furniture Maufacturing Co., 2-35599 (90 day.); Hobie. Electric 
Protective Co •• 2-34911; Mich1&aa eon.olidated Gas Co •• 2-37223; Nationwide Corp., 2-36060; lUkko Securitia. 
Co. Ltd., 2-36044; Patrick OU 6. Gas Corp., 2-36280; Saap-on Tools Corp., 2-37487; Scalitc.o Baak Ltd •• 
2-36002; TaleprOllPter Corp., 2-36972; 'rodhuDter International Inc., 2-36525 (90 day.); United £neray Corp., 
2-35950 (40 day.); Video In.tar Production. Inc., 2-35477 (90 day.). • 

.arB TO DIAlAS. The period of tt..edealers are required to use the pro.pectu. in tr.sing tran.action. 
is .heNn abcJN in p.reath.... after the ..- of the is.uer. 

*As e.tt.ated for purpo.e. of cOIIPutia& the regi.tration fee. 
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