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DECISIONS III ADMDISfIATIVE PROCEEDIIIGS 

SAllCTIONS IMPOSEDONILAIR& CO•• maDS. The SECtoday .nDOunced• dedeion under the Securities 
Exch.nge Act (Releaae 34-8888) iIIpo8ing .anction. on D. B. Il.ir 6. Co •• Loeb. Rhoades 6. Co., Goodbody6. Co., 
and Troater, Sinaer & Co., lev York broker-de.ler fir.a, .nd on seven individu.ls, for violations of the 
securities law. or failure re .. onably to .upervi.e in CODDectiDawith tran.actions in 1960-1961 in the 
c~n .tock of ~rican State. Oil eo.paay ("ASO") ill an eccOUllC_iat.ined .t Bl.ir by • person whow.. in 
a controlling relationship vith ASO. In part, the s.nctions vere ba.ed on .ettle.ent offer •• ub.itted by 
the Il.ir, Loeb .nd Goodbodyfir.a, Cherle. J. Miller, a Blair p.rtner, and Robert W. Miller and Ralph J. 
Tr.p.ni, • partner of .nd tr~er for Ilair, respectively, during the period in question, in which they alao 
consented to cert.in findings solely for the purpo.e of these proceeding.. Blair snd its subsidi.ry, D. H. 
Bl.ir Securities Corpor.tion, were .uspended for 30 days fro. the MASD,effective August 1; Robert Miller .nd 
Tr.pani were suapended fro. .ssociation with .ay broker-dealer for 30 d.ys, effective June 1; and the Loeb 
and Goodbodyfir.a and Charles Miller were censured. The C-ission alao barred SeywNr Katz, • for.er Il.ir 
sale"'n, fro. .. aociation with any broker-dealer. 

Pur.uant to the initial decision of the hearing ex.. iner .s to other respondents, which h~ beco.e 
final when DOappeal vas taken, the C-ission suspended Ronald Me_rlt, Richard V. MUler .nd Sidney 
Woolwichfr_ .. sociation with any broker-dealer for 20, 10 and 5 business days, respectively, effective 
June I, and censured the Tro.ter fint. ....ark was a s.le __ n and later a partner of Bl.ir during the period 
in question; Miller and woolwich are traders for Goodbodyand Troster, respectively. The ex.. iner's deci.ion 
wss baued in May 1969, but the eo-illsion h~ deferred the effective date of the .anctions ordered by hbl 
until issuance of its decision a. to the r.-ining re.pondenta. 

According to the decisions of the eo..ission aad ita Ex .. iner, the Blair fint. Katz, the sale __ n 
handling the account in question .nd .. ..ark violated the Securities Act registr.tion requir..ent. in the 
offer and s.le of ASOcontrol stock. Moreover, Katz, Tr.pani, J(euaark. Richard Miller .nd Woolwichp.rtici
pated in or aided and abetted a .. nipul.tive sche.. by the custa.er with respect to ASOstock, in violation 
of antifraud .nd anti-aanipulative proviSions of the securities acts, snd Blair, by virtue of its e.ployee's 
viol.tions. was .lso found to h.ve violated those provisions. Robert and Charles Miller, at that tu.e 
senior partners of Il.ir, f.iled re.sonably to .upervise with a view to preventing the registr.tion and fraud 
violations. The eo-ission also found th.t the Loeb fint, which cleared Blair's accounts, faUed reaaoaably 
to supervi.e its .. rgin snd bookkeeping depart.ents vith a view to preventinR the viol.tions of the registra
tion provisions. It further found that Goodbody failed to exercise sufficiently comprehensive supervision 
over ita tr~er Miller aad that such failure per.itted Miller to .id aad abet the .. nipulative sche.e. The 
ex_iner had ..... smUar findings as to Troster. with respect to ita trader Woolwich. Finally, it v.. 
found that the Loeb fint extended credit for purcha.es of ASO.tock in viol.tion of the ..rgin provisions of 
ReplationT. 

In accepting the offers of settle .. nt, the eo..ission considered, aaong other things, th.t the tr.ns
act ions in ASOstoclt represented a very .iDOr part of the overall business of Blair, Loeb .nd Goodbodyduring 
the period in question; that the fir.. had taken step. to t.prove their procedure so as to prevent a re
occurrence of the type of .i.conduct iavolved here; and that Blair h~ been reconstituted so that Charles 
Miller is the only individ_1 re.pondent _ associated with it. 

IIOPP6. CO. SUSPEIeED.The SECc:oday __ ed a decision uader the Securities Exchange Act (Release 34
8887) suapending the over-the-counter securitie. baaines. of Bopp & Co., of P•••• ic. M. J., for 20 baai •• s 
days, e~acing .laue I, for "iolation. of the Pederal securities l_s io the 1968 offering and sale of stoclt 
of Applied Synthetics Corporation ("ASC"). Bopp & Co. co_nted to eo-i •• ion findings of violation .nd to 
the suspension without ~.Itting or denylna the "Iolations. 

According to the ec-is.ion'. decision, IIopp 6. Co., in the offer and .ale of ASCstock pursuant to a 
regi.tration stat ... nt coveriaa 215,000 shares, "iolated the anti-fraud provision. of the securities 1_. by 
withholding fro. public sale a uu.ber of auch 8bare. in "Iolation of its obli .. tion to .. ke • public offering 
thereof, the share. bel .. placed vith officers. directors and other persons ••• ociated with ASC. It alao 
violated Section 5(b) of the Securities Act by delivering a proapectaa in the .ale of ASCstack which failed 
to aeet the requireaent. of Sectloa 10, i. that it concealed the actual .. thod of di.tribution of the .cock. 

Duriag the period of the .uapens1on. Bopp & Co. aay e...... 1n cert.io re.tricted ecti"itie. (.uch .. the 
execution of anaolicited purchaae order. ~o cover short po81tioDa held by retaU cuato.ers and unsolicited 
s.le orders fro. existing Ions po8itions held by retail euato.ers (bat shan forego an e_ission. thereon) • 
•nd UIIIoUeited order. for securities of _~l land. fro. existing cuato.ers. 

AIIItAIIAII surD SDSP£II)ED. The SECtoday a-...ced a dedsion .... er the Securitie. kehaaae Act (Rele... 
34-8890) in which it ordered the 5O-day ...,._ion of Mr ..... Satin, Lin1e "cit, B.Y., fr_ .. 8OCiati_ with 
any broker __ a1er fint. c~aci .. .1_ 8. for d.olations of the _tl-fr .... provi.ioDa of the Feder.l Heal'i
tie. J.ra in the offer .... a1e of stock of Iater_ric_ I_.trie., Ll:d. The ecti baaed apoa _ order 
for proceedi ... which ellarpd the "iolatloaa _ offer of settl ... nt aa_itted by Satin in which he con
seKed to the findill&a of "iol.tion ... to t_ pe_i_. withoat adait:ting or .. ..,.iaa the .1le .. ti .... cwa. 
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AccordtDl to the eo..i •• ion'. deci.ion. in trana~ti~D8 in l.ter~~aD atock during the perf .. 
JaDU~JIay. 1967, Sutln .ade fa-he aDCI .isle"in. "repre .. ntation. aQd QIlitted .. t.rlal facta c()JlC;orningthe 
financial condition, income, .arning. aDCI profit potential of the company, the control per.oD., product •• 
production facilities, contr.ct. and a.le. of the coap.ny, and the .. rket for and future price of ita .tock. 

HOLDING Cc»fPAl'YACJ: RELEASES 

MISSISSIPPI POWIR & UGIlT UClIVIS OIDIR. The SIC ha. i•• ued an order uQder the Holding eo.p_ny Act

~l .... 35-16733) .uthorising Mi __ is.ippi Power & Light eo.pany, Jackson subsidiary of Middla South

Utilitie •• Inc .• to _DCI ita Articl •• of Incorporation to incr .... it. authoris.d preferred .tock to

454.476 .b.r •••• ubject to stockholder approv.l at _ apeci.l "eting to be held June 3D, 1970. Middle South,
holder of all of the coapany's out.tanding caa.Gn stock, ha. indicated that all .uch .har •• will be voted in 
favor of the proposed _ndaent. 

APPALACHIAII POWER RECEIVES OIDIR. The SEC ba. iesued an order under the Holdina eo.pany Act (Rele •• e 
35-16734) authorising Appalachian Power eo.pany, Roanoke, V •• , .ubsidiary of AaericaD Electric Power eo.pany,
Inc., to i.sue and ae11 $70,000,000 of firat aortgage bonds in one or two .eries to be deterained by .. rket 
conditions. the principal .-aunt and .. turity (not less than five years nor .are tban thirty year.) of .acb 
•• rie. to be deterained by Appalachi.n. On April 24. 1970, the Coaaission authorised the sale of such bonds 
at c~titlv. bidding (i.elease 35-16696). 

AIUWlSU PClWD. & UGII'1'itlCElVES OIDO. The SIC bas i..ued an order under the Hold ing eoapany Act (Re-

I.... 35-16735) .athorisiaaArka .... Power & Light eo.pany, a subSidiary of Middle South Utilities, lac.,

___~, to ext.nd from May 1 to Septeaber 15, 1970 the tiae in which $25,000.000 of first aort.a.e bonds

aay be sold. The s.le of luch bond. was authorised by the Coaai.sion on April 28, 1970 (Release 35-16700).


SECURITIES ACJ: ItEGlSl'BATIONS 

BaOOICLYIfOMlOR GAS TO SELL BONDS. The Brooklyn Union Gas eo.pany. 195 Montague St., Brooklyn. N. Y.

11201. filed a registration .t.teaent (File 2-37433) with the SEC on May 21 seeking registration of

$30.000.000 of fir.t aortgage bonds, due 1995, to be offered for public .ale at coapetitive bidding. The

coapany i. engaged in the di.tribution of natural gas in the New York City area. Het proceed. of it. bond

•• le will be u.ed to retire bank loans incurred for con.truction purpose., now outstanding in the aaount of

$30,000,000. Construction expenditure. are e.tiaated at $20,000.000 for 1970.


PACInc PONO & LIGHT PROPOSES OFFERI)I;S. Pacific Power & Light CoapanY. Public Service Bldg., Portl.nd,
Ore •• filed. regi.tration state .. nt (File 2-37435) with the SEC on Hay 21 .eeking regi.tration of 1.562.691 
.bare. of coaaon .tock, to be offered for .ub.cripti~n by ca.mon stockholder. of record June 25. 1970. at tbe 
rate of one new sbare for each 10 share. held. The sub.cription price ($19 per .h.re maxla.-*) i. to be 
supplied by ... ndaent. Shares not sub.cribed for are to be offered for public sale at ca.petitive bidding.
In a .ep.rate regi.tration stateaent (File 2-37436). also filed May 21, the coap.ny .eek. regi.tration of 

$25,000,000 of fir.t .ortg ... bonds, due 2000. to be offered for public .ale at competitive bidding. A 
public utility, tbe coap.ny will apply net proceed a. of it. offerings to finance, in part, it. 1970 con.truc
tion prosr .. and to the retlreaent of .hort-tera proaissory notes (including c_rc1al paper) la.ued to 
finance con.truction .nd estiaated to aggregate $40.000.000 at July 20. 1970. Construction expenditure. are 
e.tiaated at $121,345,000 for 1970 and to aggregate $204,000.000 for 1971 and 1972. 

CllfCUIiATl GAS & ELlCTJ.IC TO SELL srocx. The Cincinnati Gas & Electric Company, P. O. Box itlf.t?Yf!l.c:
r.gi.tr.tion .t.teaent (Pile 2-37437) with the SEC on May 21 .eeking registration of 350.000 .h.re. of cuaul.
tive preferred .tock ($100 par). to be offered for public sale through underwriter. headed by Morg.n Stanley
& Co., 2 W.ll St ••• nd w. E. Hutton & Co., 14 Wall St., both of New York. The dividend rate, offering price
($100 per .bare aaxiaua*) .nd underwriting teras are to be supplied by amendaent. A public utility, the 
coapaay will u.. the net proceed. of it. stock .ale to repay a portion of it. short-ter. indebtedne •• (ex
pected to aggreg.te $50.500.000 at July 1) incurred in connection witb it. con.truction progr_, and for other 
corpocate purpose.. Con.traction expenditures .re •• t1aated .t $110 million for 1970 and $570 .il1ion for 
tbe five-year period 1970-1974. 

ALLE PROCISSIlfG TO SILL srOCK. Alle Processlng Corp., 502 P1u.hing Ave., Brooklyn, II. Y. 11205, filed a 
registration atatesent (File 2-37441) with tbe SIC on Hay 22 seeking regl.tration of 110,000 .barea of caa.on 
.tock, to be offered for public .a1e at $6 per abare. Tbe offering is' to be made on a be.t effort., all or 
none b.. t. through Iforth Aaerican P1anniaa Corporation. 230 Park Ave •• New York 10017. which will receive a 
60e per .bare selling c~1s.ion pi ... $30,000 for expen.es. The coaap.ny h .. agreed. to .ell to the UDderwriter 
and • finder (Sheldon Soladar) at Ie per warr.nt, five-year w.rrant. to purch ... 10,000 and 2.000 .hara •• 
re.pectively, exercisable after one year at $6.60 per .hare. 

The company (foraerly Aile Proce.slng Corp.) b engaged 111 elaughterin., preparing, proce.slag, manu
facturing ... lling and di.tributing a variety of ko.ber quality beef, veal. 1a-b. poultry .nd proviaion
product.. Of the net proceed a of it•• tock •• le. $150.000 viii be u.ed to repay in part loaDS a. they •• ture 
incurred prlaari1y to finance it. new plant. $85.000 to increa.e inventories and $75.000 to sccelerate p.,.ent
of account. payable; the bal.nce will be added to the company'. working capital and used for general corporate
purpo.... In addition to indebtedne ••• the company has outstanding 233,334 cGmaOa .hare. (with a $1.35 per
.h.re net tangible book value), of which Albert Weinstock, pre.ident. owns 24~ and .. nageaent official. a. a 
group over 51~. Purcha.era of the .h.re. being registered will .ustain an t-ediate dUutiol'l of $3.60 in per 
.hare book value froa the offerina price. 

COM'l'IWID 
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MlSCI1..LAllBOUS 

COI1'IIIIII'fAL'llllDDI: !I•• au. COI1'IlftJID. 'fbe SIC b.. ordered the .u.peD.ion of over-the-C:OUDt.1' 
tudi .. iD the •• curitie. of CoDtiDeDtal V.Ddi1l&Ilac:biDe Corporation for the further teD-day period May 26 
to Jane 4, 1970, iuc1a.iv •• 

UlLIS!1D TUDI)I; GUlft'ID. The SIC ha. taa.d ord.ra UDder the Secu1'it1e. kcb&DIe Act (leI .... 34-8891) 
arantiq applt.cation. of the fo11owi.. excbaapa for _ltated tr8lliq privUea.a la the c~ .tocka of the 
.pacified COlipaDlea: Boaton Stock Ixeb... - ITI Corporation. lIoaoa1'- IDdu.tr1e., lac., Morton-llonrieh 
Prodacu. lac •• Pepi lac •• Soutb.n Paclfie eo.pa.,. aDd The S_it Oraaabation, lac.; 
Detroit Stock Ixchwe - So.then PacIfic eo.p..,.; Ml"at Stock Ixch!llle - Southera Pacific COIIp..,. aDd 
lIoaoar_ IDdaat1'1ea. be.; Pacific Co.. t Stock Excb&Dp - PeDDCeatral ea.p..,.; 
PhU8IIe1phla-Baltillore-W .. bi!!ltOD Stock Ixcb!!lle - '!'he rraakliD Hlat. lac. 

COIlIICl'IOlIU CHESAPIAU IAClWA'. ID the SIC HewaDipat of May 11. It v.. reported that Cb•• apeake 
Iat.raatlona1 Raceway CorporatiOD of Elkton, Md., iD Ita reatatratioa atat ... at flied May 8 (Fll. 2-37339) 
propoaed the public offeriDS of $1,200,000 of 8'Z. COllgertible .ubordlaated debeDture., due 1982, aDd 300,000 
.bar •• of c~ .tock. 'l'be .... curit1e. are to be offered ill ullita, each cOllli.tlaa of a $1,000 debeDture 
aDd 250 .hare., DOt a $1,000 debeature aDd 250,000 .harea, aa reported la the Rev. Diaeat. 

UCKIT FORM 8-K FlLlIGS. The cOllp&D1ealisted below bave flied For. 8-K report. for the 80Dtb iDdicated 
aDd reapODdlag to the ite. of the For. 'pecified in parenthe .. s , Photocop1e. thereof .. y be pUl"cb... d frail 
the ec-taaion'a Public lefereace Section (ple ... live _eva Di&eat "'la ... 110.") in orderilll). lavoiee vUl 
be tacludeel vith the reque.ted _terial when _l1ed. ADlDClexof the captioll' of the several It.- of the 
f01"8v.. bcludeel iD the Hay 6 ..... D1p.t. 

General Medical Corp

Greenfield Real Estate Unvst. Tr March 1970 ( 2,7.13) 0-3197-2


March 1970 (11) 0-161-2 Leisure Group. Inc

Hershey Foods Corp March 1970 (11.13) 0-3447-2


~~rrh 1970 ( 7,12) 1-1R3-2 Liberty Equities Corp


Leeds Shoes, Inc March 1970 ( 7,12,13) 0-225R-2

March 1970 ( 2,7.8) 0-2216-2 Hsdjac Data Co Inc


Marine Midland Banks, Inc Oct. 1969(2.13) 2-11656-2

March 1970 (13) 1-2940-2 Nashua Corp


S.	 E. Kassengi11 Co March 1970 ( 7.11.13) 1-5492-2 
Karch 1970 (11.13) 0-2077-2 Nat1. Student Marketing Corp 

Mead Corp March 1970 (3) 0-3211-2 
Feb. 1970 (3) 1-2267-2 

Medlca1 CoIIIputer Syste:-'s. Inc 
March 1970 (2.7,8.12.13) 2-11494-2 General Deve1. Corp 

Histp.r Gasket Co March 1970 (3.4,7.8.12,13) 1-4080-2 
March 1970 ( 3.8.13) 2-14253-2 Love Oil Co Inc 

Nasco Ind •• Inc Mareh 1970 ( 1.13) 1-6209-2 

March 1970 ( 3.12)	 0-3850-2 Moog. Inc 
March 1970 (3) 1-5129-2 

Integrated ResourcE's. Inc

March 1970 ( 2.7.12.13) 0-4427-2 Ga8b1e SkogftlOInc


Harsha11 Electronics Co March 1970 ( 12,13) 1-3478-2


March 1970 ( 2.12.13) 0-4060-2 Greater Nebraska Corp


Molecular Research. Inc March 1970 (2.7.12.13) 0-537-2


Dec 69(7.13) 0-3540-2 Hospital .&off{Hates Inc


Monarch ElectroniCS Int1 •• Inc March 1970 (7) 2-33756-2


March 1970 ( 12) 1-5497-2 lIowIIet Corp


Kltua1 Enterprises. Inc Harch 1970 ( 1.7.13) 1-4122-2


Jan. 1970 ( 2.13) 0-4328-2 Hubbard Real Estate Invsts.

Harch 1970 (12) 1-6309-2


Hartford Fire Insurancp Co

March 1970 ( 12.13) 2-2615-2 The John D. Kettel1e Corp


Haverhill Gas Co	 Harch 1970 (7) 2-14661-2March 1970 (11) 0-1166-2	 Metridata Co.puting. Inc
Ml1go Electronic Corp	 Harch 1970 (11) 2-31328-2

March 1970 (7) 1-5045-2 Metro.edia. Inc

~t1. Equities. Inc March 1970 (7) 1-4649-2


March 1970 ( 8.12.13) 0-2140-2 
A. C. Jli.elsf!ft Co 

F~b. 1970 (11) 0-24-2 General T~l. Co of Indiana. Inc 
March 1970 (11) 0-1210-2 

GeNJinp.Parts Co 
Harch 1910 ( 7.11.13) 1-5690-2 
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Haven Ind •• Inc Jones & LAughli n Steel Corp
March 1970 (8) 1-4647..2 Harch 1970 (7) 1-463-2 

IPM Technology, Inc Hanageaent Recruiters IntI •• Inc 
March 1970 ( 12,13) 0-2ROO-2 March 1970 ( 2,7) 2-31179-2 

Inf1ight Motion Pictures, Inc 
Dec. 1969(11,13) 1-5245-2 

Merck 6. Co Inc Granger Associates 
March 1970 (R,12) 1-3305-2 March 1970 ( 2,12) 1-5321-2 

Gillette Co Garrett Freightline8, Inc 
March 1970 (13) 1-922-2 March 1970 (7) 0-705-2 

Iowa Southern Utilities Co Jersey Central power 6. LiRht Co 
March 1910 ( 1,13) 0-849-2 March 1970 (10) 1-3141-2 

Lehigh Valley Ind., Inc Kroger Co 
Harch 1970 ( 12.13) 1-155-2 March 1970 (11) 1-301-2 

National Gypsum Co LFE Corp
March 1970 (3) 1-2489-2 March 1970 ( 4.11.13) 1-4571-2 

Norfolk 6. \~estern Ry Co New Jersey Power 6. Light Co 
Harch 1970 (7,13) 1-546-2 Harch 1970 (10) 1-3221-2 

Dixie National Corp GAC Corp
Sept: 1969 ( 1,12,13) 0-3296-2 March 1970 ( 7,8) 1-3453-2 

Dolly Madison Inds. General Acceptance Corp
March 1970 ( 2,13) March 1970 (7) 1-5786-2 

Gov't Employees Corp General Signal Corp
f.larch1970 ( 11,13) 0-414-2 Harch 1970(7)

Gov't Employees Financial Corp Hess's. Inc 
March 1970 (11.13) 0-412-2 March 1970 ( 7.12.13) 0-3759-2 

Interstate Life 6. Accident J"sur. Co 
Health Care. Inc March 1970(11) 2-15278-2 

March 1970 (11.13) 0-4311-2 Landsven Corp
Hercules Inc Harch 1970 ( 2.7.9.13) 0-3962-2 

Harch 1970 (11) 1-496-2 Leadville Lean Corp
IntI. Textbook Co Harch 1970 ( 7,9,13) 0-1'i19-2 

Hareh 1970 ( 3.12) O-ROO-2 Morse Shop, Inc 
Johnson Stephens 6. Shinkle Shoe Co Hareh 1970 (7) 1-4983-2 

Harch 1970 (12) 1-406-2 

SICURlTIESAc:t aBGISTIATIORS. Bffective Mat 22: -'-erica ... atural G•• Co•• 2-37108; Arrow-Hart. Ille •• 
2-37062; .. ldell " Blake" Co. Ltd. Partner.hip No. 38. 2-37214; Co... oltdated Edi.OII Co. of ltev York. IDe., 
2-37150; DilliQlh .. Corp., 2-37225; E.pire Di.trict E1.ctric Co•• 2-37168; General Portland ee.e..t Co.,
2-37094; "ard Job_on Co., 2-37268; I_tn.8l1t Sy.te .. Corp•• 2-33681; Jewel eo.paDie., Ille •• 2-37417; 
Kaaaa City PeRMr" Lipt Co., 2-37206; bi&ht .... paper •• IlIc •• 2-37000; Reael Paper Corp., 2-36999; 
SaD DielO Gaa " Electric: Co., 2-37274; Selltry Fuad, Ille., 2-34038; Union ec-erce Corp., 2-36033(90 clay.) • 

.arE 'fO DEALERS. The periocl of U .. d.aler. are required to uae the prolpectu. in tred1q transaction. 
i •• hova above ill parellthe ••• after the ..... of the i •• aer. 

*Aa e.t~ted for purpo.el of ca.putiDl the regi.tration fee. 
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