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HOLDlftG CC»IPAMY ACT RELEASES 

DELMARVA P & L SEEKS ORDER. The SEC has issued an order under the Holding Company Act (Release 35
16722) giving interested persons until June 5 to request a hearing upon an application of Delaarva Power & 
Light eo.pany, Wiu.ington, Del. holding company, to issue and sell up to $25,000,000 of short-tena notes 
to banks and/or co.aercial paper to a dealer in coaaercial paper. Delmarva will use the net proceeds thereof 
to finance ita 1970 construction program, estu.ated at $85,000,000. 

COLUMBIA GAS SEEKS ORDER. The SEC has issued an order under the Holding Company Act (Release 35-16723)
giving interested persons until June 2 to request a hearing upon an application of The Coluabia Gaa System,
Inc., to isaue and sell up to $140,000,000 of short-term notes to banks and/or commercial paper to dealers in 
c~rcial paper. The ca.pany will make the net proceeds of its financing available to its subsidiaries for 
construction, for the purchase of underground storage gaa during the a~r months and for other short-tena 
seasonal requirementa; up to $80,000,000 will be used for the latter two purposes and will be repaid by the 
subsidiaries from cash generated during the winter months. Construction expenditures of the subsidiaries 
are estu.ated at $205,600,000 during 1970. 

MEW JERSEY P & L SEEKS ORDER. The SEC has issued an order under the Holding Company Act (Release 35
16724) giving interested persons until June 3 to request a hearing upon an application of New Jersey Power & 
Light Company (BJP&L"), Morristown subSidiary of General Public Utilities ("GPU"), to sell certaill utility
assets (including pru.arily power transformer& and related equipment and high voltage cable and line tenaina
tion equipment) to Jersey Central Power 6rLight Company ("JCP6rL"), also a Morristown subsid iary of GPU. Had 
the sale been consummated on December 31, 1969, the aggregate price would have been some $132,980; it will 
actually be less to reflect additional depreciation. Such assets have ceased to be useful to BJP&L in the 
operation of its utility business and are needed by JCP6rL in the operation of its utility business. 

GPU RECEIVES ORDER. The SEC has issued an order under the Holding Company Act (Release 35-16725) approv
ing a revised proposal of General Public Utilities Corporation, New York holding company, for the "rights"
offering of 1,405,000 common shares. As revised, the offering will not be underwritten. Dealers will re
ceive compensation for the successful solicitation of the exercise of subscription warrants b.. shareholders. 
The record date for subscri?tions will be Hay 18, or such later date as the Commission may clear a further 
uendment specifying the subscription price and participating dealer fee. 

INVES'I'HENTCOMPAMY ACf' RELEASES 

MUl'UAL FUND ADVISORY SEEKS ORDER. The SEC has issued an order under the Investment Co:npany Act (Release
IC-6053) giving interested persons until June 5 to request a hearing upon an ap;.lication of Mutual Fund 
AdViSOry, Inc. (''MFA''),Coral Gables, Fla. broker-dealer engaged in the public sale of various load type
mutual funds, for an order exempting from certain provisions of the Act its sale of shares of other registered
investment companies to Fundpack, Inc., a newly formed registered up~tual fund., which is an affiliated person
of MFA within the meaning of ~he Act. Victor H. Polk, Walter A. Svehla and Charles Schlaitzer own, control 
and are officers and directors of MFA and are also officers and director of Fundpack. Fundpack pro~08es
to invest at least BOt of ita assets in securities issued by other investment companies of the load as well 
as the no-load variety. MFA proposes to sell~'undpack shares of other mutual funds at the net asset value 
of such shares plus the principal underwriter's discount. MFA .. intains that the sale Df fund shares to 
Pundpack at its cost is consiatent not only with its fiduciary obligatioD to Fundpack but ia juatified
econa.ically because it does not incur selling costs in aakiag such sales to PUndpack whJch it has when 
.u1n& sales of fund shares to aellbera of the geaeral public. 

BOsrOlf CAPITAL CERTIFIED. The SEC has issued an order under the Invest_nt Company Act (Release IC
6054), certifying to the Secretary of the Treasury, pursuant to Section 85l(e) of the Internal Revenue Code,
that Boston Capital Corporation and Boston Capital 5aall ....iaes. lavest_nt Corporation, ~ closed-end 
inveSblent ca.panies, are each principally engaged in the furnishing of capital to other corporations which 
are principally engaged in the development or exploitation of inventions. technological blprove_nts. new 
prOCesses or products DOt previously generally available. 

SECURITIES ACt IUfGISftATI01fS 

WOL9IaUE DAL ES'IAD 'llDST PIQIIOSES CJnEIlIK. Vol...rtae t.l Enate 1aYea~ Trust (the "Traat"). 
436 ero.atOllllPadtway. ltal-.oo. IIlch•• fU .. a realatRtiOll atat_t (I'll. 2-37362) vitll tile SEC_ May 11 
aeekl.. repatratl_ of 300.000 .... rea of beneficial iDter.. e, to be offered for public .. Ie at $10 per .... re. 
10UlMlervrltiDa is laol".. 
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The Truat ... recently orl.niaed to provide iav .. tora witb .n opportunity to own tbrouab traaafer.ble 
Ca..oD ahar .. an inter .. t in diveraified iac~-produciDi .. aeta conaiatina principally of inter .. ta in r .. l 
e.t.te .nd r .. 1 .. t.te .ortga.... It iatena to qualify ... real .. t.te tav .. t .... ttruat under prov18iCllla 
of the laterad Revenue Code. John Ooaterbaan. Sr.. 18 pr.. ident. 

SOUTHCAROLIRA C TOSELLIIOIIDS. South Carolina Blectric & ca. eo.pany. 328 Main St •• Cob_i •• S. c.B & 

29201. filed. reaiatratioa at.t...at (llie 2-37363) vitb the SIC on May12 aeeki .. regiatr.tion of $30.000.000 
of first .nd refundi • .ort .... boDda. due 2000, to be offered for pubUc •• le tbrough underwriters beaded by 
Udder, Peabody & Co. lacorpor.ted. 20 bcba .. e PI.ce. Rev York. N. Y. 10004. The inter.at r.te. offer1D1 
price .nd UDderwritina te~ are to be .upplied by aaeDd.ent. A public utility. the c~.ny viII uae tbe net 
proceed. of ita bond .. Ie to finaDCe in part ita construction proar_. including tbe retir...at of tbe CClllp&Dy'l 
.bort-tera indebtedn ... out.t.ndi ... t tbe date of tbe .. Ie of the bond. (.. tiaated .t $29.000.000) incurred a• 
• reault of construction expenditure.. Construction expenditur ... re .. ti .. ted .t $88.795.000 for 1970. 

VIVORUTOSELLSToat. Vivona Corpor.tion. 867 w.. t Dana St •• Mount.in View. CaUf. 94040, filed • 
regi.tr.tion at.teaent (llie 2-37364) vith the SECon May12 .eeking registr.tion of 300,000 sbare. of c~ 
.tock. to be offered for public .. Ie throuab underwriters beaded by Alio Capit.l Corpor.tion, ~o Broadw.y. 
Rev York. N. Y. 10004. The offering price ($12 per .hare llAXi_*) and underwriting te~ are to be .upplied 
by _endaent. The ca.lpany bas .greed to pay the underwriters $40.000 for expen.... to pay Schweickart & Co. 
(p.rent of Alio) • finder'a fee of l\~ of the .. greg.te public offering price and to Irant the Alio and 
Schweick.rt fi~ five-year options to purcha.e .n a.. reg.te of 15.000 .hares .t 12~ of the offeriDg price. 
The Schweickert fira baa 1Dfol'lled the c~any that it vill pay the finder'. fee to Blihu lleld.roff. ODeof it. 
regi.tered repr .. ent.tiv ... who viii .lso receive the 7,500 .hare option granted to Schweickert. 

Org.niaed iD October 1967. tbe c~any i. engaged ill the developaent ... nuf.cture and a.le of producta 1D 
the .r .. of bioloaic.l ch..t.try. Of the net proceed. of it •• tock .ale. $900.000 will be u.ed for. new 
productioa f.cility for the Vivona-loo product (. ch..tc.l nutrient ca.po.ition .. id to con.titute • c~lete 
hu.an diet). $500.000 for further re.earch .nd developaent of cheaic.l nutrient c~o.iti0D8. $300.000 for 
further r .... rch. developaeat .nd engineering of ~oo .cid &Dalyzera. and $700.000 for .n increa.ed •• lea 
force .nd .dverti.i ... nd other pra.otional apen ... for Vivona-lOO .nd the _ioo .cid .nalyzer; the bal.nce 
will be .dded to the cc.pany'a working capital .nd used for gener.l corpor.te purpos... The c0a!p8nybas out
.tandina 2.100.078 Ca..oD abares (with a 46C per .bare net tangible book v.lue). of which S. All.n Kline. 
pr .. ident. 0WDa l4.81~ ... nag_eat offici.ls ••• sroup 24.96~ and United Aircr.ft Corporation 46.08~. 
Purcha.er. of the .hare. being regi.tered will incur an ~i.te dilution of $10.31 in per .hare book v.lue 
fro. tbe offerina price. 

DDRY'S rILES POllSECOIDARY.Denny'. lle.t.uran~ •• Inc •• 14256 Ea.t lireatone Blvd•• La Mirada. Calif. 
90638. filed. regi.tr.tion .t.teaent (lile 2-37365) with the SECon May13 seeking resi.tr.tion of 649.343 
outst.nding .bar .. of c~ .tock. to be offered for public .. Ie by the bolder. thereof. The offering i. to 
be .. de throuSb underwriters headed by Sala.on Brother. & Hutzler. 60 Wall St •• Rev York. N. Y. 10005; the 
offerinl price ($11 per Abare .axt.ua*) .nd undervritins te~ .re to be .upplied by ~t. 

The ca.lpany is .. eaed in the developaent. .. ... eaent and oper.tioa of .ore tban 650 re.t.ur.nt .nd donut 
abop.. In .dditioo to indebtedne •• and preferred .tock it has out.t.ndina 6.220.665 c_ ah.res. of which 
Harold Butler. board chai~n. owns 23.ft and ..... S...at offici.h ••• sroup 30.8~. Butler propo... to .ell 
450.000 of 1.480.660 .bares held. S- Cordon .11 of 133.343 and two others the r ... i.ing .hare. beiDI regi.te~ 
Iobert W. Iberle is praid_t. 

STDIIEa LIGIITIIICrILlS lOR OrPERIII;AMI) SECOImAllY.Sterner Ligbtina. Inc •• Winsted, Minn. 55395. filed • 
regi.tr.tion .t.t ..... t (llle 2-37366) with the SECon May13 .eekinS registratl"" of 204.000 .hare. of c~ 
.tock. of which 160.000 .re to be offered for public .. Ie by the ca.paay and 44.000 (beinl out.tanding sher .. ) 
by tbe bolders thereof. The offerina is to be .ad. tbrough underwriter. headed by Dain. ltal .. n & ~il. 
Incorpor.ted. 100 Dain Tower. MiDDeapoU•• Millll. 55402; tbe offeri •• price ($15 per .hare .axt.... ) and under
writi .. ter.a .re to be supplled by .P,Tl4I-ftIt. 

The CClllp&ay18 engaled in d.. 1p1ns. ......f.cturing and .. rket1D1 both .tandard .nd cuato.-dea1gned 
llabtins ... i e, pd ... rUy for outdoor •• e. Part of tbe net proceeda of tbe carpaay' ... Ie of additioaal 
.tock will be to reduce ita .bort-tern indebtedn ... incurr" 1D cClllDectionwitb sub.tanU.l additioaa to 
r__ teri.l. inventory. incr ...... ccounts receivable and additions to plant and equi ..... t in 1969 whicb coat 
apprOJdaate1y $540.000; the balance will be added to the c~y'a worki.. capit.1 aad used for SeDer. I 
corpor.te purpoa... In .cldit101l to indebt end preferr" stock. tbe cClPpllllybaa outst .... i .. 763.984 
~ sheree. of whlch _ .... _t offici.l sroup eND 15.n aDd Stenaer IDdustri ... IDe. 42.4~. Sterner 
laduatries propoe.. to .ell 25.000 of 324.134 sher .. beld .... four _ber. (1DeludiDa two vice presidents) tbe 
r_ini .. abar .. beinl realatered. Gearse P. Nye 18 president. 

SAI'ECMD SBIlYlCES1'0 SELLSTOCX. Safecard Services. lDcorporat". 1472 Broadw.Y. !lev York, N. Y. 10036. 
f11... regi.tratiOll .t.t_t (llie 2-37367) witb the SIC 011 IIa7 13 .eek .... reai.trat101l of 100.000 .barea of 
c~ .tock. to be offer" for publlc .. le .t $4 per .bare. 'lbe offeril. i. to be ..... 011 • b.. t effort. 
baai. tbrough Kelly. Andrews & "adley. Inc •• III JobD St •• !lev York, N. Y•• vb1cb will recei"e • 40e per alaare 
.elll .. c~ •• iOll plua $15.000 for expenaa. The c-.-,. baa ear .... to .ell tbe UIIIIervriter. for $85 .... 
Conaolldated Coaault1111Co••• finder. for $15. elabt-year warranta to purcbaae 8.500 .... 1.500 .bar . 
respecti"ely. exercisable after three yean .t $4.40 per .bare. 

COf..'TlNUED 
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'lb. ~ ... oraaal." i..Dec ..... 1969 for tb. parpoee of aemel credit card bolden. by reahter
illl....rec:ordtaa credit card lafor.atl_. by ...... of • ca.puter ayata DOtifyi ... tbe iaauen of tbe credU 
Clrda in tba ."..t of 1..... theft. IliHppTOpri.tl_. deatructi_ 01' aD)" otber cir-=-taacea vbieb wauld create 
liabUity - tha pert of credit card bolden. Of tbe net proc ..... of ita atock .. Ie. $100.000 v111 ba ueed 
to iac:raNa the -dtettaa at.ff. edvertu1D&. ,ra.otl_. office equi .....t aad ,riati. exp ....... CGIIpeII)"'a Dd

tbe balanca will ba acIdecl to tba ca.paay'a worki .. capit.l. '!he cc.paay baa outataQdiaa 221.500 c~ abar_

(witb aD .t per ahara book ... lue). of which Peter A. Bat-oa. ,reaid_t. CNDa 40.21. ....._ ...S.....t officiale

II • IrouP In. Purcbaaera of tha ahar.. bet ... reaiatared will acquire a 317. stock intereat in tbe cClllp8D)"

for tb.ir iDVUbleDt of $400.000 (they will suet.ln ... t-ed1ate d11utlOD of $2.98 in per ahare book ..alue

froa tbe offertaa prica); pru_t ahareboldera will thea CIIIfD 697.. for which tbey will ba ..e peid $17.480. or

ID a"er... of .t per ....re.


LOUISVILLE GAS & ELltCDIC TO SELL .. S. I.ou1aY1Ue Gas aDd Electric CoIIpaIl)". 311 Veat Chestnut St •• 
P. O. IIoz 354. LouinUle, Ky. 40201. flled a reahtrati_ stat __ t (ft.le 2-31268) vltb the SIC OIl May 13 
.eekill8reaistratiOll of $20.000.000 of first -.rtpge ~. due 2000. to be offered for public ..Ie at 
ca.petlti". bl.. laS. A public utility. tbe Ca.paDy viii uee tbe net proceed. of it. bc.ad .. Ie for part of tbe 
coat of ita 1910-71 c.. tructiOll proar" aad for tb. pa,..at of .11 tbea outataading abort-tera borrowings
(eat~ted at $11 llilli_) lacurred in cODDection tb.rewitb. CoaatructiOD expenditures for 1970-71 .1'. 
eatwatecl at $80 .. Ulloa. 

GDDAL TEJ.IlIIl(8 TO SELL "S. GaDeral Telephone CoIIpaIl)". 2020 Santa Monica Blvd •• Santa MoDica, calif. 
91404. flied a r..latratiOll atate.eat (File 2-37369) vitb tbe SEC OIl May 13 seekins r.sistratiOll of $70.000.000 
of first -.rtgale bODda. Serles V. clue 2000. to be offered for public ..1. tbrough uaclerwrlter. beaded by
PliDe. Vebber • .Jacka_ & Curtia. 25 Broad St •• WeI York. W. Y •• aDd two otber fitwa. The interest rate. 
offeriDg price aDd uadervrlti .. ter.a .re to be aupplied by ... "a.ent. A subsidiary of General Telepboae & 
Ilec:trOlllcsCorporatioa. tb. cClllpall)" apply tbe Det proceeds of ita bOlld ..Ie toward tbe .hebarlev111 of 
.bort-tera loa.. aDd c~clal paper borrowings (estt.ated DOt to exceed $120.000.000 at tbe t1lle of such 
applicatioa) Obt.ined for the purpoae of financing its coaatructlon proar... Conatruction expeadlturea .re 
eltt.&ted at $201.800.000 for 1970. 

srOCK PLANS FILED. The following have filed Form S-8 registration statements with the SEC seeking
registration of securities to be offered pursuant to employee stock and related plans:

Allied Stores Corporation. Nev York 10016 (File 2-31359) - 150,000 shares 
Weil-MCLain eo.p.ny. Inc •• Michigan City, Ind. (Pile 2-37372) - l58,J50 shares 
Insilco Corporation. Meriden. Conn. 06450 (File 2-37375) - 100.000 shares 
Pittway Corporation. Northbrook. Ill. 60062 (File 2~37377) - 17.765 shares 
The Chase Manhattan Corporation. New York 10005 (Pile 2-37378) - $10,000,000 of interests in The Thrift-

Incentive Pl.n of The Chase Manhattan Bank (Nati~nal Association) 

CITY NATIONAL BANK PROPOSES EXCHANGE OFFER.S. City National B.nk Corporati(ln, City National Bank Bldg.,
Miami, Fla •• filed a registration statement (File 2-37370) with the SEC on May 13 seeking ~gistration of 
1,116.344 shares of coa.on stock. These shares are to be offered in exchange for all, arnot less than 80t 
of the outstanding shares of COMBOn stock of the following banks. at the specified ratios of exchange: (.)
1,012.500 shares for the 225.000 shares of City National Bank of Miami (4.5 shares for 1); (b) 500,000 sh.res 
for the 125.000 outstanding sh.res of City National Bank of Miami Beach (4 shares for I); and (c) 203.844 shares 
for the 101,922 outstanding sh.res of City National Bank of Coral Gables (2 shares for 1).

The comp.ny was organized in July 1969 for the purpose of becoming a bank holding company and making the 
exchange offers. Upon completion of the exchange offers (assu-ing loot exchange except for directors qualify
ing shares). Leonard L. Abess. board chair.an of the company and of the City Nat ional Banks of Miami and Mi_i 
Beach. will own 27.351. of the outstanding c~n stock of,the company and Baron deHirsch Meyer 29.071.. 
Michael .J. Franco is president of the company and of City National Bank of ~iamL 

SBCURIrIES ACT REGIsrRATIONS. Effective May 13: Allied Artists Pictures Corp., 2-36746 (Ju... 22); 
Bell Pundlng Corp •• 2-35682 (90 days); eo.po ...nts Speci.lities, Inc •• 2-35100 (90 days); The Signal
Comp.nies. Inc •• 2-36732; Ten ....see Forging"'Steel Corp., 2-35585 (40 days). 
Withdr....!I!y 12: Alodex Corp •• 2-34003; CoIUlllbiaeo.puter Corp •• 2-34496; Edith Henry Shoes. Inc •• 2-33833;
Gulf-South Airway •• Inc •• 2-33118; Land Consult.nts of Americ., Inc •• 2-35506; National Metal Converters,
Inc•• 2-33212; U. S. Dt.ensioa Products. Inc., 2-33102. 

MOrE TO DEALERS. The period of ti8e dealers .re required to use the prospectus in trading transaction. 
is shown above ia parentheses after the n_ of the issuer. 

*As estt.ated for purposes of cOIIIputiagthe regi.tration fee. 

---0000000--


http:eo.p.ny

