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A brief summary of financial proposals filed with and actions by the S.E.C. 

( In ordering full text of Releases from SEC Publications Unit cite number) 

(Iaaue Ro. 70-60) FOR RE LE ASE _~Ma~rcE!!h!....!:J27u.~19~7~0_ 

CCHIISSION JJ810URCEMERT 

NYSE PUBLIC OWNERSHIP. The SEC made public on March 26 a letter to the New York Stock Exchange concern
ing the MYSE propoaal relating to public ownerahip of ita member organizationa. Tbe letter restricta ita 
c~nta to thoae aapecta of the rule propoaala which concern tbe requir ..ent tbat tbe pri.. ry purpoae of a 
member organization and ita parent be tbe tranaacting of buainesa as a broker or dealer in securities and 
with --.ber orgaaization'a tradiag ia tbeir own securities and those of affiliate corporations. For details, 
see Release 34-8849. 

HOLDING C(JGIANY ACl' RELEASE 

DE~RVA POWER & LIGHT SEEKS ORDER. The SEC baa iasued an order under tbe Holding eo.pany Act (Release
35-16664) giving interested peraoas until April 16 to request a hearing upon an application of Delmarva 
Power & Light eo.paay of Maryland ("Delmarva. Maryland"), subsidiary of Delmarva Power & Light CoIDpany, 
Wilmington, Del •• to iasue and aell fro. tt.e to time prior to December 31, 1972. up to $14.250,000 of 
promisaory notes, due October I, 1973, and to aell 142,500 shares of com.oa atock ($100 par) for $14,250,000
to ita parent. Del.. rva, Maryland will use the proceeda of its financing to provide funda for conatruction 
purpoaea. Construction expenditures are eatimated at $15,841,719 for 1970, $22,520,618 for 1971 and 
$8,174,000 for 1972. 

COURT ENFORCEMENT ACrIONS 

DAWN VALLEY (MINN.) ENJOINED. The SEC Chicago Regional Office announced March 23 (LR-4565) tbat the 
Pedual court in Chicago had preliminarily enjoined Dawn Vdlley of Mankato, Hinn., Inc., and Relph E. 
Ernataenframviolating the regiatration and anti-fraud provisions of the Federal aecurities lawa in the sale 
of aecuritiea. Previoualy. Lamoine Urachel and Organized Invest.-at Servicea Corporation of oak Park., Ill., 
had been si.tlarly enjoined (on their consent, but without admitting the violationa). 

VLTRA JET INDUSTRIES ENJOINED. The SEC Fort Worth Regional Office announced March 24 (LR-4566) that the 
Pederal court in Dallas bad iasued an order preliminarily enjoining violations of the Securitiea Act registra
tion and anti-fraud provisiona by Ultra Jet Induatries, Inc., Dwight Elwin Parks, Vernoa D. Scott and 
David C. McCord, in the offer aad aale of Ultra Jet stock. The defendants consented to the injunction with
out admitting or denying the violation •• 

MALLORY INDUSTRIES ENJOINED. The SEC Denver Regional Office announced March 24 (LR-4567) that the

Pederal court in Salt Lake City had permanently enjoined Mallory Industries, Inc., fra. violations of the

Securities Act regiatration proviaioas in tbe offer and sale of stock of Texas Uranium Corp. The defendant

coasented to the injuaction without admitting the violations.


SECURITIES ACl' REGISTRATIONS 

CANAVERAL INTERNATIONAL FILES FOR SECONDARY. canaveral International Corp., 7100 Biscayne Blvd.,
Hia.t, Pla., filed a registration atatement (Pile 2-36674) with the SEC on March 20 seeking registration of 
of 307,678 outatanding sharea of coamon stock. The holdera thereof propoae to offer the aharea for aale 
fro. ti.. to time, at pricea current at tbe time of aale ($8 per share .. x~). 

Tbe company conducta operations through subaidiaries in the mobile home, real estate development,
ahipping and air condition buainessea. In addition to indebtedneas, it haa outatanding 2,041,001 common 
sharea, of which .analement officials OWD 38.7~. Daniel S. Dubbin (president) and Gladya Dubbin propose
to aell 40,000 of 365,830 shares beld and Henry Dubbin (board cheiraan) and Dorothy Dubbin 40,000 of 
357,696; numeroua otbera will sell the balance of the share. being registered. The selling atockholders own 

an aggregate of 986,937 abares. 

STOC.'lPLANS FILED. The following have filed Form S-8 reglatration atate.enta with tbe SEC aeeking
regiatration of securitiea to be offered under and pursuant to employee stock plana:


Ingersoll-Rand Company, New York 10004 (File 2-36672) - 400,000 sbarea

Lone Star Gas eo.pany, Dallaa, Tex. 75201 (File 2-36678) - $1,252,000 of interests in the Employee


Stock Purchase Plan

Cogar Corporation, Herkimer. N. Y. 13350 (File 2-36679) - 26,000 shares
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lIlTUAL BlNEFIT PU1Q) PROPOSES OrnlIItG. Ilatual Benefit Pund. 520 Broad se., Newark, II. J. 07101, fUed a 
regiatration atat ...nt (File 2-36663) with the SIC on Marcb 20 ••ekins reaiatr.tion of 5,000.000 .har.a of 
Cl.aa A yotins ca..on atock, to be off.red for ••1. to per.on. covered under variable aaDuity contracta 
offered by Th. Mutual Benefit Life In.uraDce CoIIpany ("Iuurance CoIIpany") or uDcler to-qualified corporate
and aelf-e.ployed pendon and profit-.baring pIau or truats. Durins tbe "Initial Olarter P.riod," tbe 
offering price i. equ.l to tb. net a••et value per .hare ($10 per ab.re .axi.u.*) with no .ale. charse. Aft.r 
th.t date, the offerinl price will be equal to the net •••• t v.lue plua ••• le. charse of 8.St of the offering
price or 9.29t of the amount inveated on purch .... of le.a th.n $25,000. The JUDd w•• ors.nized .a a .utual 
fund who.e prt.ary inveac-ent objective i. loaa-ter. appreci.tion of c.pital. Mutu.l Benefit Pluoce 
Servicea eo.pany, a wholly-owned sub.idi.ry of Iuur.nce eo.pany. i. inv..baent .dviaer aDd diatributor of 
Fund ahare.. John J. Magovern, Jr., ia preaident of tbe Fund and of Inaur.nce CoIIpany. 

MUTUAL BEREFIT VAlIABLE Aa:OUNT PR.OPOSES ornulIG. Mutual Benefit V.rt.ble Contr.ct Account 2 (It Account 
2"). 520 Broad St., lIew.rk. N. J. 07101, filed. resi.tration .tate.eat (File 2-36664) with the SEC on 
March 20 aeekins regiatration of $20,000,000 of unita of intere.t under v.ri.ble .nnuity contracta. Account 2 
wa. organized aa a aeparate account of The Mutual Benefit Life InauraDce CoIIpany ("In.urance eo.panylt) to 
provide an inve.tment .ediu. for certain variable annuity contract. ia.ued by I••urance eo.pany. The con
tracta .re deaigned to provide for retirement pa,..nta and other benefita for ..,loyeea aDd a.lf-e.ployed
peraou covered under pl.ns qualified for Federal incoae tax advantagea uDder Section 401 or 403 of the 
Internal Revenue Code. W. Paul Stillman ia board ch.ir.an aDd John Magovern, Jr., preaident of Inaur.nce 
ec-pany. 

BARTA CO. FILES FOR SECONDARY. George Bant. eo.p.ny, Inc., Curtia Reed Pla.a, Menaaha, Wia. 54952,
filed • registration atatement (File 2-36665) with the SEC on March 20 seekins regiatration of 450,000 shares 
of ca..on atock, to be offered for public aale by the holdera thereof through underwritera headed by
Robert W. Baird & Co., Inc., 731 N. W.ter St., Milw.ukee, Wis. 53201. The offerins pric. ($16 per ahare 
.axi.u.*) and underwriting ter.. are to be aupplied by ~t. 

Th. ca.pany apeci.lizea in the printing of educ.tional .. t.riala including workbooka, t••ting materials 
and other pap.rbound books, periodical. aDd journala, and clothbound books. In addition to indebtedne.a, it 
h.a outstanding 1,541,356 ca..on sharea, of which Georse Banta, Jr., board chai~, own. 63.7t, George Banta 
Ill, preaident, 9.lt and Margaret B. H~eker 8.9t. George Banta, Jr., propo.ea to aell 350,000 aharea of 
982,407 .harea beld, and George Banta III and Margaret Hu.leker 50,000 eacb of 139,726 and 137,094 held, 
reapectively. 

MHR GROUP PlOPOSBS OFF!lING. The MHR Group, Incorporated, 1220 Bi.c.yne Blvd., Mi.. i, Fla. 33132, filed 
a regiatration at.tement (File 2-36666) with the SEC on Marcb 20 .eeking resiatration of 50,000 ahare. of 
caa.on atock and 50,000 Ca.DOn .tock purcba.e warrants, to be offered for public aale in unita, each cODsiating
of one share and one warrant, and at $6 per unit. !'be offerins is to be .. de on • "best effort." ba.i. through
Davia Securities Co., Inc., 50 Broadway, lIew York, whicb will receive a 60e per unit aelling co.aisaion plus
up to $10,000 for expenses. The co.paDY has .greed to .ell tbe underwriter, at le per w.rrant, five-y ..r 
warrants to purcha.e up to 5,000 share., exerci.able initially.fter 13 .oatb.) at fra. $6.42 to $7.68 per
abere. 

Organized in August 1969, the company througb subaidiarie. planl to provide a broad ranse of financial 
and invest.eat banking .ervice., includiDg tbe underwriting,of public offering. of other corporations, the 
esta~lian.ent of a brokerage hou.e to engage in the aecurities bUlinea., tbe arranging of aerger., acquisi
tiona and private financinga, and the furni.hing of inve.tment and financial advi.e in geaeral. Net proceeds
of it. stock .ale will be added to the CoapAny'. general funds and u.ed for seneral corporate purpo.ea. The 
company haa outstanding 503.300 ca..on .harea (with a l3e per .bare net tangible book value), of whicb 
Mitchell Rubin.on, board chairman and president, and Harvey Ro.en, vice president, own 39.7t each. Purchasera 
of the shares being registered will acquire a 9t .tock intere.t in the company for their inveataent of 
$300,000 (they will .uatain an i.aediate dilution of $5.47 In per ahare book value fra. tbe offering price); 
pre.ent .barebolders will then own 9lt, for which they will have paid $17,053. 

GEN. TELEPHOIIE (W1~ TO SELL BONDS. General Telephone eo..pany of Wisconsin, 18 S. Thornton Ave.,
Madiaon, Wisc. 53701, flled a regiatration .tateaent <1ile 2-36667) with the SEC on Marcb 20 aeeking regi.tra
tion of $14,000,000 of fir.t aortgage bond., due 2000, to be offered for public aale tbrough underwriter. 
headed by Paine, Webber, Jackson & Curtis. 140 Broadway, and Stone & Web.ter Securitie. Corp., 90 Broad St•• 
botb of New York; tbe inter.st rate, offering price and underwriting terma are to be .upplied by aaen4.ent. 

A telephone utility subaidiary of General Telephone & Electronic. Corp., the coapany will apply tbe net 
proceeds of lta bond .ale together with the proceed. of tbe cont..,lated .ale of 250,000 ca..on .har.a to 
the parent at $100 per sbare, toward the paJilent of .hort ter. loan. owing to bank. and the parent and 
ca.aerclal paper (eati.. ted not to agaregate .ore th.n $50,000,000 at tbe ti.. ot .uch application), obtained 
for the purpose of financing the co.pany'a construction progr... Construction expenditure. are ••timated 
at $41,400.000 for 1910. H. W. Praba ia pre.ident. 

BANKERS UTILITIES FILES FOI SECONDAaY. Bankers Utilitiea Corporation, 4970 S. Archer Ave., Chicago. Ill. 
60632, filed a registration .tat ..ent (1ile 2-36668) with the SEC on March 20 .eeking resi.tration of 150,000
outstanding shares of c~ .tock. The .hare •• re to be offered for public ..Ie by the bold.r. thereof 
througb underwriter. headed by Francia I. duPont, A. C. Allyn, Inc., 1 Wall se ,; New York, and Woolard" Co •• 
Inc., 135 S. LaSalle St., Chicago, Ill.; the offering price ($25 per .hare .axi.u.*) aDd underwritinl terma 
are to be supplied by ... nd.ent. 
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the ea.peDJ tbroulh .ub.idiari .. i..... I.. in providiDi .peeialiaed eourler .erviee. (it. prinelp.l 
.ub.ldiarle. are Baaker. Di.pateb Corporation aDd I.D.C. Ltd.); 18 addition. It baa iatere.t. In tvo 
c~rei.l baak.. Of it. 1.187,004 OUt.taDdi8g ea.-on ahar ••• Jerry Stergio •• pr..ident. and boerd cbalraan,own. 593.598 (50~) aDd propo.e. to .ell 120,000 .hare.. Tru.t. ereated for tbe ben.fit of hi. children 
propo.e to .ell 30.000 of 34.749 .bar .. h.ld. 

INT. LEISURE EMTlRPIlISES TO SELL STOCK. InUroatioaal Le1aure Enterpri •••• Ine •• 16 laat 52d se ,; 
New York 10022. filed a r.liatratlon .tateDent (Pil. 2-36669) vith tbe SEC on March 20 .eekinl reli.tration 
of 100,000 .bare. of e~ .tock, to be offer" for public .ale at $5 p.r .har.. The off.rlnl i. to be .. d. 
throulb ~elly, ADdr ... & atadley. Inc., of III John St •• Mew York 10007. vbicb viII receive a 50$ per .bare 
c~ •• ion plus $15,000 for expen.e.. Tbe underwrit.r al.o viII be entitled to purcba.e. for $100, five-year 
v.rr.nt. for the purcha.e of 10.000 .har •• , ex.rei ••bl •• fter one year .t $5.50 p.r .hare. 

Tbe ca.p.ny va. organiaed in April 1969. It oper.t •• in four ar ... : .port. proar ... for individual.,
.port. prolr ... for corpor.tioDa. Europ.an .port. c..,. for teeaager. and a travel agency bu.ine... The 
n.t proc .... of it•• toek .. Ie viII b. u.ed for v.riou. corporate purpo.... includiDi proaotion .nd develop
.ent. The c~any baa out.tanding 172.598 caa.on .hare. (vith a 41~ p.r .bare book value). of which Edw.rd 
Singer. pre.ident, own. 34.8~ .nd aaDaga.eat offieiala •• a group 82.5~. Purcb •• er. of the ab.r •• being
regi.tered viII au.t.in aD i.... i.te dilution of $3.30 in per .bare book valu. fro. tbe off.rinl price. 

PAMIDA FILES F<Il OPFlllIMG AND SECONDARY. r-tda. Ine., 8800 "P" St •• OUba. Nebr. 68127. filed a 
regi.tration .t.t..-nt (Pile 2-36670) vitb tbe SEC on March 20 .e&kiDi regi.tration of 400,000 ah.re. of 
c~ .tock, of ¥bieh 90,000 are to be off.red for public .ale by the c~any and 310.000 (beiDI out.tandios 
.har •• ) by the pr ..ent holder. thereof. The offering i. to be .. de throush underwriter. headed by White, 
Weld & Co •• 20 Broad St •• Mew York •• nd Fir.t Mid ~ric. Corp., 1001 0 Street. Lincoln, Mebr.; the offering
price ($40 per .h.re .. xi~) .nd underwriting t.ras are to be .upplied by a.endaent. 

The c~ny 1a priJurlly enl.ged in the operation of 95 "Gib.on Discount Center." in ten aid-ve.tern 
.t.t... Th. net proce". of it•• ale of additional .tock viII be uaed In p.rt to retire about $1,000,000
of .hort-te~ baak loan.; tbe bal.nce viII b. u.ed for expan.ion. In addition to indebtedne •• the company ha. 
out.tanding 2.018,380 caa.on .hare., of vhieb D. J. Wither.poon, president end boerd cbairaan, own. 1,326,109
(65.7~) and propo.e. to sell 289,000. Two otber. propo.e to .ell tbe reaaining 21,000 .bar .. beiDi regi.tered. 

PEMMA. RATIONAL LIFE TO SELL STOCK. Pennsylvania National Life Insurance eo.pa8Y, Harri.bura. Pa. 
17105. filed a regi.tration .t.tement (File 2-36671) vith tbe SEC on Harch 20 seeking regi.tration of 400,000
.hare. of c.pit.l .tock. It is propo.ed to offer this stock for public sale through underwriters headed by
Hallowell, Sulzberger. Jenk. & Co •• Broad & Ch•• tnut Sts., Philadelpbia, Pa.; the offering price ($10 per 
ahare .ax~) and underwriting teras are to be aupplied by .. endaent. The Hallowell fi~ will be entitled 
to $15,000 for expen.... Alao included in the .tatement are an additional 100.000 .hares to be offered to 
eligible key ..,loy.e. pur.uant to tbe comp.ny'. qualified .tock option plaD. 

Tbe c~any ia engaged in tbe bu.ine •• of vriting various types of life in.urance. annuitie •• nd accident 
and bealtb insur.nce. Net proceeda of it. stock .ale viII be u.ed for general corporate purpo.e., including
expan.ion of operations. The company bas out.tanding 272,382 sbares, of which tbe Pennsylvania National 
Mutual Casualty In.urance Company of Harri.burg own. 40.91. Raymond L. Shaffer 1. presid.nt. 

MlSCELLAMEOOS 

TRADING SUSPENSION CONTINUED. The SEC ha. ordered the suspension of over-the-counter trading in the 
aecurities of Continental Vending Machine Corporation for the further ten-day period Marcb 28, 1970 througb
April 6, 1970. inclusive. 

UNLISTED TRADING GRANTED. The SEC ha. i.sued an order under the Securities Excbange Act granting an 
application of the Philadelpbia-Baltt.ore-W ••hington Stock Excbange for unli.Ced tr.ding privilege. in the 
e_ atock. of tbe following companies: Data Products Corpor.tion, Luaa, Inc., PlanniDi Re.earch Corporation,
The Telex Corporation. Tool a.... rch & EnglDeering Corp. (Releas. 34-8851) . 

SECURITIES ACT REGISTRATIONS. Effective March 26: Affiliated Capital Corp., 2-34520 (Jun 24);

Clean Air Control •• Inc., 2-35192 (90 day.); Ei.ai Co., Ltd., 2-36523; Fravley Enterprise., Inc •• 2-36536

(90 day.); Integrated Medical Service., Ltd •• 2-34988 (90 day.); Law Enforcement Electronics. Inc., .

2-34898 (90 day.); Mel. 70. Ltd., 2-35269 (90 day.); P.n Pacific Lands. Inc., 2-33908 (90 day.);

The Union Met.l Manufacturinl Co., 2-35583.

Withdrawn March 24: LTV Education Sy.t .... Inc., 2-3489S; Motivational Progr .... rs, Inc., 2-32341; Regency

Fund, Inc •• 2-32059; Synetics Inc., 2-34893; Vought Aeronautics Corp., 2-34890.

Withdrawn March 2S: Empresa Travel Corp •• 2-32347.


NorE TO DEALEIlS. The period of time dealer. are required to use the prospectus in trading transaction.

is .hown above in parentheses after tbe na.e of the issuer.


*A. e.timated for purposes of computing the registration fee. 
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