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C  N DAVIDSON CO. CENSURED. 
Exchange  A c t  ( R e l e a s e  34-8802) 
and R i c h a r d  L. C o s k e v .  i t s  D r e s  

T h e  SEC t o d a y  a n n o u n c e d  t h e  i s s u a n c e  o f  a  d e c i s i o n  u n d e r  t h e  S e c u r i t i e s  
i n  w h i c h  i t  " c e n s u r e d "  C. N .  D a v i d s o n  & Company,  D e t r o i t  b r o k e r - d e a l e r  f i r m ,  

, , i d e n t  f o r  v i o l a t i o n s  o f  t h e  C o m m i s s i o n ' s  r e c o r d - k e e p i n g  a n d  n e t  c a p i t a l  
r u l e s .  w i t h o u t  a d m i t t i n g  o; d e n y i n g  t h e  v i o l a t i o n s ,  t h e  f i r m  and  C o s k e y  c o n s e n t e d  t o  f i n d i n g s  o f  v i o l a t i o n  
and t o  t h e  c e n s u r e  a n d ,  a s  p a r t  o f  t h e i r  o f f e r  o f  s e t t l e m e n t ,  made c e r t a i n  u n d e r t a k i n g s  a n d  r e p r e s e n t a t i o n s .  
T h e s e  i n c l u d e d  a  r e p r e s e n t a t i o n  t h a t  t h e  f i r m ' s  b o o k s  and  r e c o r d s  a r e  f u l l y  p o s t e d  and a r e  and w i l l  b e  m a i n -  
t a i n e d  i n  c o m p l i a n c e  w i t h  t h e  C o n v n i s s i o n ' s  r e c o r d - k e e p i n g  r u l e s ,  and t h a t  t h e  f i r m  a l s o  w i l l  o p e r a t e  i n  
c o m p l i a n c e  w i t h  t h e  n e t  c a p i t a l  r u l e .  I n  a d d i t i o n ,  t h e  f i r m  u n d e r t o o k  ( 1 )  t o  f i l e  a  m o n t h l y  f i n a n c i a l  
s t a t e m e n t  t h r o u g h  J u n e  1970 t o g e t h e r  w i t h  a n  a f f i d a v i t  s t a t i n g  w h e t h e r  i t  is  i n  c o m p l i a n c e  w i t h  t h e  t w o  
r u l e s ;  and ( 2 )  n o t  t o  s o l i c i t  a n y  b u s i n e s s  f o r  t h e  p u r c h a s e  o r  s a l e  o f  s e c u r i t i e s  o r  e f f e c t  a n y  t r a n s -  
a c t i o n s  f o r  i t s  own a c c o u n t  ( e x c e p t  t o  l i q u i d a t e  i n v e s t m e n t  p o s i t i o n s  t h r o u g h  o t h e r  f i r m s )  i f  a t  a n y  t i m e  
t h e  f i r m  i s  n o t  m a t e r i a l l y  i n  c o m p l i a n c e  w i t h  t h e  u n d e r t a k i n g s  i n  f t s  s e t t l e m e n t  o f f e r .  M o r e o v e r ,  i f  t h e r e  
is  a n y  b r e a c h  i n  s u c h  u n d e r t a k i n g s ,  t h e  Commiss ion  may c o n v e n e  a  h e a r i n g  o n  f i v e  d a y s '  n o t i c e  t o  d e t e r m i n e  
w h a t  f u r t h e r  a c t i o n  may b e  a p p r o p r i a t e .  

FLINTLOCK LAND INVESTMENT SCSPENSTON ?(ADE PERMAKENT. T h e  SEC t o d a y  o n n c u n c e d  t h a t  i r s  h'ovemher 1 9 6 9  
o r d e r  t e m p o r a r i  l v  s u s p e n d  i n <  3 R e ~ u l a :  i n n  A r x e m p t  i o n  f r t m  r ? c , i s t  r ; l t  i o n  u n d e r  :he S e c u r i t i e s  A c t  o f  1937  
w i t h  r e s l i c c t  t o  a  p r c p o s e d  r ! u l ~ i i c  o f f e r i n g  c>E 1 0 0 , 0 9 0  conimon s h a r e s  a t  $3  p e r  s h a r e  by F l i n t l o c k  Land 
I n v e s t m e n t  C o r p o r a t i o n ,  o f  S i l v e r  S p r i n g ,  bld. ,  h a s  b e e n  made p e r m a n e n t .  T h e  s u s p e n s i o n  o r d e r  p r o v i d e c l  a n  
o p p o r t u n i t v  f o r  h e a r i n g  on  t h e  q ~ ~ c s t i o n  w h ~ t h e r  t h e  suspension s h o ~ l l d  be  v a c a t e d  o r  wade permanent, i 1 a  
r e q u e s t  t h e r e f o r  w e r e  f i l e r )  w i t h i n  t h i r t : .  d a v s .  h ~ ~ t  no  s u c h  r e q u e s t  was  f i l e d .  

The  company ( F l i n t l o c k )  had  pro!,r,sed t h e  s t o c G  . ) f l e r i n p  t o  r i n a n c f ?  ~ h c  , i u r c h a s c  3 f  p r o p e r t i e s  i n  
1 . a r i n e r  T o u n s h i p ,  Son;erse t  I : ~ r u n c v ,  i ' a . .  f o r  " v e ~ r - r u u n c !  r c c r ? ; ; t  i o r , a l  d e \ . e i n l ~ m e n t . "  l l a r r v  J .  Donahur i s  
p r e s i d e n t  , G e o r g e  J .  moper ,: ic . t?  ; , r i , s ~ < l c n t  , ? , , ( I  r : a r l  E .  ::erner t r c s s t l l - e r .  T h e y  o~.;n t h e  s t o t r k  o f  nri a i i i l  i ; ~ z : l  
cornpan.; w h i c h  h o l d s  t i t  l c  t n  o r  o p t  io.15 t , )  R C ~ L I ~ T ?  t h e  ~~~~~~~ty pro l ) . i s rd  Er:r l e \ ,~? l  i .pnlent ,  a  p l r ~  . ~ f  1::hich 
would  b e  s o i d  1-0 ; ' l i n t l o c ! < .  I n  i t s  s u s p e n s i o n  o r d e r ,  t h e  Sovimiss ion  a s s e r t e r j  t h a t  F l f n t l o c k ' s  o f f e r i n s  
c i r c u i o r  f a i l c c l  t o  d i s c l o s e  v a r i o u s  c , > n f l i c t s  o f  i n z e r e s t  v h i c h  woulcl a r i s e  hj. r e a s o n  o f  n,al>agerne~i: 's  
i n t e r e s t  i n  t h e  a f f i i i a ~ c  and ; o n t e n : p l a l . e i l  t r a n s t c t i o n s  5.. a;id b e t , ~ e r r ,  :he t u o  ,:c.mpanies. 

QUIT'? \'AKIPnLE ,4CCi31'?;T 4 S4Zi . ' ;  ::R:!Eii. T h c  S ? C  h a s  i s s u e ( !  an  : j rdvr  u;l,.!i?r r h e  T r v e ; r - r n t  Cnn:par;:; P r t  - - -- - 
(35 l e a s ?  I C - 5 q j 7 )  g i v i ; l g  i n t e l - r s t c : !  ;>r~- :n .? ;  !!nr i i  ?:!!r;uary .: t r  r e q u e s t  a h c , ! ~ - i r ; g  L : ~ . : . I  .?n ap l r l  i c  a r i n n  .,:' 
E q u i t y  I n s u r a n c e  Cornpaiiy d f  Iowa ("Eqt~i t . . " ) ,  Eqr~;c:,. o f  Iowa i ' a r i a 5 l e  !nnuir- :  Accor~nC 4 i"Accc.unt A") a n 2  
E. 1 .  S a l e s ,  I r c .  ("E. I.' S a l e s " )  f o r  e ~ e n , i l t  i o n  f r , ! ~  i . c r t d i n  ; > r : w i s i ~ ? ;  o f  t h e  . \ c c .  Equ! ty  c s t a b l  i s h r d  
Account  A iri c o n n e c t  i o n  i v i  t h  t h e  ! ~ r ~ p o s c * c i  \> Cferin:d. t.3 r h e .  i - , ~ ~ h i  i c  o f  j ~ d i v i r l ~ ~ a i  \ . a r i a h l e  a n n u i t ?  , . n n t r a . : t s  
E. I .  S a l e s ,  a  w h o l l y - a w n e d  s r l h s i d i a r y  o f  E c j u i t v ,  i s  1-hc , l r i n c i l ~ a l  t ! n d e r w r i t r r  f o r  Accoilt?t A .  

-4C:tUSETTS ELECTRIC HECEIVES OLDEX. Thc  SEZ ha:; i s s u e d  a n  o r d e r  ~ l y d e r  t h e  l io ld in ; :  Cc~njpany .4ct 
( R e l e a s e  3 5 - 1 6 5 8 2 )  a u t h o r i z i n g  X a s s a c h r ~ s ~ t t s  E le , : t  r i c  C,:bni;>ary and New E n g l a n d  Power Conipany ("NEi':O1'), 
s u b s i d i a r i e s  n l  New E n g l a n d  E l c z t r i :  Sys tcn i  f"REES"), W e s t b o r o ,  Mass.  h o l d i n g  company,  t o  i s s [ l e  and  s e l l  up 
t o  $ 2 8 , 0 0 0 , 0 0 0  and $ 3 7 , 0 0 0 - , 0 0 0  o f  n o t e s ,  r e s p e c t i v e l y ,  t o  b a n k s ,  t o  NEES and t o  d e a l e r s  i n  c o m m e r c i a l  p a p e r .  
M a s s a c h u s e t t s  E l e c t r i c  and REPCO w i l !  csr? t h e  p r o c f e d s  a f  t h i i  F i n a ~ i c i n ~  Uo m e e t  anticipated c a s h  r e q u i r e -  
m e n t s  f o r  ~ a p i t a l i z a b l e  e x 9 e n d i t u r e s  pen din^ i ' e r z a n e n t  i i r a n c i a z  ; ? r  g e n e r a e i : ) n  o f  iur'c!s  fro^ interns: 
s o u r c e ; .  C a p i t  a 1  e x p e n d  i t u r c s  f o r  t h e  :deer  1 ' $ 7 C  a r c  e s  t i ~ a t c d  a t  S31,30Ci ,000 l o r  N a s s a c h ~ s e t  t s  E l e c t r i c  and 
a t  $ 5 4 , 5 0 0 , 0 0 0  f o r  NEPCO. 

ILAiUSON ENTEKPRISES TO SELL STOCK. ![ar..iscr, E n t e r p r i s e s ,  L t d . ,  55 b!c;rris A v c . ,  S p r i n g f i e l d ,  N .  -7 .  0 7 0 8 1 .  
f i l e d  a  r c g i s t r a t  i o n  s t  a t e m e n t  ( F i l e  2 - 3 5 9 8 2 )  wi r h  t h e  .SEC o n  J a n t ~ a r v  't4 s e e k i n ) :  r e x i s t  r a t i o n  o f  2;)O ,!In:! 
s h a r e s  o f  comnon s t o c k ,  t  be o f f e r e d  f o r  plihl i c  s a l e  a t  $ 3  p e r  s h a r e .  No 11nderwri: infi  i s  i n v o l v e d ;  i p a r t i c i -  
p a t i n g  NASD members wi l l  r e c e i v e  a 10;: s e l l  i n &  c o r n m i s s i , ~ n .  

The  company was  o r g a n , i z c d  l o r  c h e  p u r p o s e  o f  e n g a g i n g  i n  t h e  b u s i n e s s  >,f n e d i c a l  , ~ r o d u c c s  and s e r v i c e s .  
It h a s  e n t e r e d  i n t o  a n  a g r e e m e n t  w i t h  MA, I n c . ,  u n d e r  w h i c h  i t  h a s  t h e  r i g h t  t o  d i s t r i b u t e  t h e  C y t e c  Sputum 
Cytolog:.. K i t  ( p a r t  o f  a  s y s t e m  f o r  s c r e e n i n g  s t l s c e p t i b l e  i n d i v i d u a ! ~  f o r  l u n g  c a n c e r )  t o  p h v s i c i a n s ,  h o s p i t a l s ,  
n u r s i n g  and  c o n v a l e s c e n t  h o m e s ,  m e d i c a l  ,and i n d u s t r i a l  c l i n i c s  and ~ > h a r n i a c i e s .  Of t h e  n e t  p r o c e e d s  o f  i t s  
S t o c k  s a l e ,  $ 2 0 0 , 0 0 0  w i l l  he v s c d  f o r  p r o m o t i o n  o f  C v t c c  and  C o m p u t e r i z e d  E l e ~ t r o ~ c a r d i o g r a m s ,  $100 ,0 i30  f o r  
a c q u i s i t i o n  o r  o p e n i n g  o f  F u l l  s e r v i c e ,  p r o f e s s i o n a l  tv;.e p h a r m a c i e s ,  and S 1 5 0 , 0 0 0  f o r  l e a s i n g  o f  med i c e 1  
e q u i p m e n t  t o  d e a l e r s  and p r i v s t r  p a t i e n t s ;  the. h a l a n c e  w i l l  be a d d e d  t o  t h e  c c r n p a n y ' s  , ;o rk ing  c a p i t a l .  T h e  
company h a s  o u t s t a n d i n g  7 4 8 , 4 0 0  cnmmt?n s h a r e s  ( w i t h  a  S . 2 0 9  p e r  s h a r e  hook v a l u e ) ,  o f  w h i c h  H a r v e y  PI. Z e l i n ,  
p r e s i d e n t . ,  o : ~ n s  4 0 %  and managenlent  o f f i c i a l s  a s  a Rroi:p 88S.. P u r c h a s e r s  o f  t h e  s h a r e s  h e i n g  r e g i s t e r c t !  ! < i l l  
a c q u i r e  a 21:; s t o r k  i r r t ~ r e s t  i n  t h e  company f o r  L h e i r  i n v e s r r ; l r n t  o f  $ 5 4 0 , 0 0 0  ( t h e y  w i l l  s u s t a i n  a n  i n ~ n ~ e d i a t e  
d i l u t i o n  o f  $ 2 . 2 0  i n  p e r  s h a r e  book  v a l u e ) ;  I!rrsc; l t  s h a ~ ~ e h o l d e r s  w i l  1  t h e n  own 74Y, f o r  w h i c h  t h e y  p a i d  
S 8 0 , 4 2 ; ,  o r  $ .  1 0 7  p e r  s h a r e .  

OVER 
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COMET PETROLEUM PROPOSES OFFERING, Comet Petroleum Corporation, 608 Union Center Bldg" Wichita, I'ans, 
67202, filed a registration statement (File 2-35983) with the SEC on January 14 seeking registration of 
$10,000,000 of oil and gas program participations and pre-organization subs~rirtions to limited partnerships, 
to be offered for public sale at $5,000 per unit. Participating NASD members will receive a 7.5% selling 

commission and will receive 2~~ of the net c ash receipts generated by the limited partnership interests sold 
bv them and reinvested in new partnerships. Proceeds of the offering will be used in the conduct of explora
tory drilling ventures, drilling of development wells on proven or semi-prnven prospe<.:ts and purchase of 
producing oil and gas properties. Comet Petroleum will serve as ~eneral partner. James M. Stewart is 

president of the general partner. 

TIERRA RESOURCES FUND PROPOSES OFFERDIG. Tierra Resources Fund, Inc. (the "general partner"), 
5670 East Evans Ave" Denver, Colo. 80222, filed a registrati~n statement (File 2-35984) with the SEC on 

January 13 seeking registration of $10,000,000 of pre-organization subscriptions to partnerships involving 

real estate ventures, to be offered for publ L: sale at $5,000 per unit. The offering is to be made t h r ough 

First Western Securities of Colorado, Inc. (the "distributor") (which is under common control with the 

general partner and with B-K Enterprises, Inc., the "manager"), which will receive an 870 sel1ing commission; 
participating NASD members will receive a 7% selling commissi~n. The partnership will purchase real estate, 
buildings, licenses, franchises, permits and equipment which may be leased to third parties. Robert L. 
Bruce is president and Hansel C. Kennedy executive vice president of the general partner, manager and 

distributor; together they hold some 80% of the outstanding stock of the manager of the general partner 
and of the distributor. 

COMPU-DECOR TO SELL STOCK. Compu-Decor, Inc., 1510 Old Country Road, Plainview, N. y, 11803, filed a 

registration statement (File 2-35985) with the SEC on January 14 seeking registrat ion of 110,000 shares of 
common stock, to be offered for pu~lic sale at $5 per share. The offering is to be made on a best efforts, 
all or none basis through P. R. Herzig & Co., 15 William St., and Fox Securiti.es Co., 2 West 45th St., hoth 

of New York, which will receive a SOc per share selling commission plus $12,500 for expenses. The c omp any 

has agreed to sell the u nd e rw r i t e r s , for Sl1, s Ix -ye ar warrants to purchase 11,000 shares, exercisabl" after 
13 months at $5.50 per share. 

Organized in December 1968, the c omp anv ac qu t re d two s ub s Ld I a r ie s f o rme d in 1959 and 191)5. There are 

three phases to its business: the sale of franchises for the sale o t home furnishings; supplying franchisees 

with products of the company; and the sale of floor covering p r oduc r s to commercial, apartment and re s idc nt t a . 
builders and to retail trade. Of the net proceeds of its stock sale, 575,000 will he used to expand its 

franchise activities and $150,000 for additional inventorv; [he balance will be added to the company's work
ing capital and use d for general corporate purposes. The company has out s t and ing 222,000 common shares 

(with a 2')c per share book value), of wh ic h Thomas R. Kaiiski, president, owns 93.'>~: .. Purchasers of ~he. 
shares being registered will acquire a 33" stock interest in the company for their investment of 5550,000 

(they will sustain an immediate dilution of S1.47 in per share book va l uc from the offering price); present 
shareholders will then own 67"/, for which the" paid 520,178 or 9.; per share. 

GENEKAL TELEPHONE (FLA.) TO SELL BO~DS.• -e ne r a l Telephone Cornr anv of F'Lo r Ld a , (,10 ~l,'rgp.n St., Tar.lpo, r i». 
33&01, filed a registration statement (File 2-3')980) with the SEC OY' January 1'. s e e king r e g Ls t r at io n of 
$40,000,000 of first mortgage bonds, Se r ie s ~I, due 2000, to be offered f or public sale through undr rwr i t e r s 

headed by Paine, Webber, .Jac k son & Curtis, 140 Broadway, and Stone & \~ehst~r Se c ur I r Ie s Corp., 90 Br oad St., 
both of New Yo r k , The interest rate, offering price and underwriting terms are to be s up p l Le d t>: arue ndme nt , 
A wholly-owned s ub s Ld i a rv of General Telephone .s. Electranics Co r po r a t Lo n ("GT.5,E"), the c omp a ny w i l I a pp l v t he 

net proceeds of its bond sale, together ~ith proceeds of the sale of $2~,OOO,OOO of common ~tock in Novemher 
19&9, toward p ayrr.e nt of $77,000,000 of shor t vt e rrn leans owing to b ar k s and GT&E and~ommercjal paper obtained 

to finance the companv's construction program. Construction expenditures for the 11 months e nde d November 30, 
1969 approximated $74,3~2,OOO. 

SPYRO-DYNAMICS TO SELL STOCK. Spv r n-Dv narr.I c s Cc r por a t i o r , 265 Livingston St ; , Northvale, N. .J. ('J7,;47 , 
filed a registration statement (Fjle 2-359~B) with the SEC en January 14 seeking registratiun of Inn,OOO 
shares of common s t oc k , to be o f fe r e ci for :"lblL: sale at $1,) per share. No unde rwr it in!,. is t nv o l ve d : 
participating NASD members will receive t:p t o a 50c per share se l l Lnc c ommI s s Lon . 

Organized in June Fi68, the c ornp anv ra s b e c n p r Lma r I l v engaged in r e se ar c h and d e ve l oj-rne n t act iv it if'S ar-d 

proposes to engage in the manufacture and sale of a "positive gearless drive." Of the net p r o cc e c s of its 

stock sale, S2G4,OOO will be used for jnitia~ ?rodu<.:tion and manufacturing costs, S3!8,OOO [or purchase of 
inventory of p a r t s and $')0,000 for advertising and promotion; the balance will he ad do d to the c orn.i a nv sl 

working capital and used for general corporate pur p o se s , The c ornp anv has out s t and Lng '30o,:nJ c orrraori shares 

(with a 44c per share book value), c f which Jack J. Gilbert, owns 2f,.r' .. his wife 207, and management officials 

as a group 52.9:. Purchasers of the shares being rpgistered wjll acquire a 25- stock interest in the company 

for their investment of Sl,OOO,OOO (they will sustain an immcd i at e dilution of S'.3R in per share book value 
from the offering p r i r e ) ; p rc se nt sb a r e h o l d c r s will then own 75", for wh ic h the'; will have ;,aid S132,O(]~. 

ZIEGLER SELECT F'V!'lD PROPOSES OFFERP:r.. Zie;!,lel' Se l e c t Fund, Inc, 215 N. Main sr . West Bend, h'is.~. 
'i109:J, filed a registration s t a t erne nt (F'Ll,e 2-Jj990) with r hr SEC on .I anu a r v 14 s e e k t na r e g t s t r at i on of 
l,JOO,()O~ s h a r o s of capital stock, to be o f f o r crl ''''1' ;",hlic sale at ne t asset 'value (S10 per sh ar e r-ax Inum'") 
o l us a sales charge of T' o n pu r c h a s e s of less than 82':' .000 r ab ou t 7. ~2':. of dollar amount Lnve s t r-d ) . The 

Fund was o r gan t ze d as a diversified, oper-e,.,,j i nve s troo nt c omr anv sr-c k ing long-term g r oo t h of c ap i t a l . Newt en 

COT1'pa!1';, a wholh-owned sub s id ia rv of Inland Financial Cor p or at Lon , will serve as Inve s t rne nt adviser: 
B. C. Ziegler and Companv , s p on s o r or the Fund is E'C:·. l us ive distributor of Fund shares. The	 Jacobus Comp anv 

owns	 97.5'/ of the outstanding stock of Inland F Ln anc La I and Inland Financial owns 24'.6/0 of the outstanding 
COr-.'TINUED 
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stock of The Bank of Milwaukee and Trust Company, custodian of the Fund'. assets. John C. Windsor, Jr., a 
director of the Fund. il an officer and director of Inland Financialj the Jacobus family OWn' 81.4\ of the 
outstanding voting Itock of The Jacobus Company. Thomas J. Kenny il president of the Fund and board chair.an 
of B. C. Ziegler and Company. 

STOCK PLANS FILED. The following have filed Form S-8 registration statements with the SEC seeking 
registration of securities to be offered under and pursuant to employee stock plans:

Wang Laboratories, Inc., Tewksbury, Mass. 01876 (File 2-35973) • 120,000 shares 
Wang Laboratories, Inc., Tewksbury, Mass. 01876 (File 2-35987) . 209,956 shares 
McDonnell Douglas Corporation, St. LouiS, Mo. 63166 (File 2-35993) - 150,000 shares 

KING RESOURCES SHARES IN REGISTRATION. King Resources Company, Security Life Bldg., Denver, Colo. 80202,
filed a registration statement (File 2-35991) with the SEC on January 15 seeking registration of 500,000 
outstanding shares of common stock. The company is engaged in the acquiSition, exploration, development and 
operation of oil, gas and mineral properties for its own account and for the accounts of others. In addition 
to indebtedness, it has outstanding 18,414,689 common shares, of which King owns 16.30%. The shares being
registered may be pledged as collateral for loans by John M. King, board chairman, and family members. 

EMPIRE RESOURCES PROPOSES OFFERING. Empire Resources, Inc. ("Empire"), Suite 14B Statler Hilton Towers,
Niagara Square, Buffalo, N. Y. 14202, filed a registration statement (File 2-35992) with the SEC on January 15 
seeking registration of SlO,OOO,OOO of limited partnership interests in its Quarterly Oil and Gas Drilling
Programs, to be offered for public sale in S2,OOO units. Participating NASD members will receive an R% 

selling commission. The partnership will invest primarily in proven and semi-proven oil and gas leases 
and producing oil and gas properties and projects. Empire will serve as general partner. Salvatore F. 
Giallombardo, board chairman and preSident, and Thomas H. O'Neill, Jr., treasurer, each own 50% of the out
standing shares of Empire. 

NEES PLAN APPROVED. The SEC has issued an order under the Holding Company Act (Release 35-16583) 
approving a plan submitted by New England Electric System, Boston holding company, for the transfer to a 
newly-organized subsidiary, Massachusetts Gas System, of the stock and notes of eight gas-utility subsidiaries 
of NEES, in exchange for which NEES will receive 1,446,275 common shares of that subsidiary. This is pre
liminarv to the ultimate divestment of the gas utility subsidiaries, as ordered by thp Commission in 19~4 
and later confirmed on appeal, which divestment will be subject to a further plan or plans to be filed with 
the COTTm1ission. 

RECENT FORM 8-K FILINGS. The companies listed below have filed Form 8-K reports for the month indicated 
and responding to the item of the Form specified in parentheses. Photocopies thereof may be purchased from 
the COUlllission'sPublic Reference Section (please give News Digest "Issue No." in ordering). Invoice will 
be included with the requested material when mailed. 
form was included in the January 13 News Digest. 
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Computest Corp., 2-35668; Council Commerce Corp., 2-34453 (90 days); Litton Industries, Inc., 2-35720;

Marriott Corp., 2-35576; Monogram Industries, Inc., 2-35931.

Withdrawn January 16: Aerospace Techniques, Inc., 2-33703; Fedder Systems Institute, Inc., 2-32885;

Palmdale Medical Centers, Inc., 2-33726.


NOTE TO DEALERS. The period of time dealers are required to use the prospectus in trading transactions 
is shown above in parentheses after the name of the issuer. 

*As estimated for purposes of computing the registration fee. 

---0000000--

Capital Funding Programs, Inc., 2-35595; 


