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CO*ISSION ltATE STI.UC'l'UllE The SIC today announced that the hearing concerning coamiss ion HEAlUt«;. rate 

structure of registered national securities exchanges would resume during the last week of October 1968. 
At that tiae the Anti-Trust Division of the United States Department of Justice and others will present evi
dence concerning the necessity or justification for the fixing of rates of coamission (including intra-member 
rates) and the standards for .. asuring reasonableness of such rates. Among the witnesses will be Professor 
William Baumol, a consultant to the Anti-Trust Division, and Professors Paul A. Samuelson and Henry C. 
Willich, both of whom will testify as interested members of the public. A more preciae schedule will be 
announced prior to the resumption of the hearing.

Commencing on November 7, 1968. representatives of various national securities exchanges, third market 
makers, institutions and other interested persons will be afforded an opportunity to offer relevant economic 
and legal testtmony and to present documentary exhibits for (nclusion in the record concerning (a) commission 
rate levels for exchange members (intra-member rates), (b) exchange membership by financial insitutions. 
(c) the necessity for restrictions on access of exchange members to the third market. and (d) competition 
among exchanges and aaong exchanges and other markets. Among the germane matters on which testimony should 
be offered are: the t.plications for the public and the securities industry of multiple markets versus a 
Single market in listed securities; the desirability of competing markets providing different schedules of 
member or non-member commissions; New York Stock Exchange Rule 394 and the relationship of the third market 
to regional exchanges; access to transaction and floor information by competing markets and others; the 
tmpact of automation on competition between markets in exchange listed securities. and related matters. 

Persons who wish to testify or offer evidentiary facts for inclusion in the record of the hearing are 
invited to notify the hearing officer (Roger S. Foster, Securities and Exchange Commission. Washington, D.C.,
20549) by Roveaber 1, 1968. 

SEC COMPLAINT NAKES CUNDARI OIL. The SEC Chicago Regional Office announced October 14 (LR-4137) the 
filing of a complaint in the U. S. District Court in Detroit seeking to enjoin violations of the Securities 
Act registration provisions by Cundari Oil Company. Inc., and Sante K. Cundari, of Detroit, in the sale of 
011 interests. 

GRANITE STATE ELECTRIC SEEKS OBDER. The SEC has issued an order under the Hold ing Company Act 
(Release 35-16192) giving interested persons until November 8 to request a hearing upon an application of 
Granite State Electric Company. Lebsnon, N. H •• subSidiary of Rew England Electric System ("REES"), to 
increase its authorized capital stock by 5,000 sharea to 35,400 shares. Granite State proposes to issue and 
sell the 5,000 additional shares at $100 per share to REES. Net proceeds of its stock sale will be applied
toward the payment of $4.370,000 of short-term notes evidencing borrowings made for construction purposes. 

WISCONSIN ELECTRIC POWER TO SELL DEBENTURES. Wisconsin Electric Power Company, 231 West Michigan St.,
Milwaukee, Wisc. 53201, filed a registration statement (File 2-30489) with the SEC on October 18 seeking 
registration of $40.000.000 of debentures, due 1993. to be offered for public sale at competitive bidding.
An electric utility. the company will use the net proceeds of its debenture sale to retire some $24.000,000
of short-term borrowings. to ret-burse the company's treasury for expenditures previously made for capital
tmproveaents and to finance in part continuing construction expenditures. Construction expenditures are 
estt-sted at $98,000,000 for 1968 and at $64.000.000 for 1969. 

HARVEY HUBBELL FILES FOR SECONDARY. Harvey Hubbell, Incorporated, State Street and Bostwick Ave.,
Bridgeport. Conn. 06602, filed a registration statement (File 2-30492) with the SEC on October 17 seeking 
registration of 4,346 outstanding shares of Class B common stock. These shares may be offered for public
sale from tia. to time by the present holders thereof at prices current at the time of sale ($45 per share 
maximu8l*) • 

The coapany is engaged in the manufacture and sale of high-quality electrical wiring devices, industrial 
controls, flexible holding devices, molded plastics. fastenera, outdoor lighting equipment and communica
tions equipwaent. It bas outstanding 843.154 Class A and 1.141,043 Class B ccaaon shares. The Louis E. 
Roche 'trust and the Harvey Hubbell Trust own 22.841 and 12.411. respectively of the Class A shares; manage
mant officials as a group own 4.1ot of the Class A and 2.091 of the Class B shares. George R. Weppler is 
board chairman and president. Franklin C. and Tamara P. Salisbury propose to sell 1,135 shares each of 
4.957 and 4.743 shares held. respectively, and three others the remaining ahares being registered. 

JEFFERSON <XnJNtY URRKL CLUB PROPOSES RIGHTS OPPEB.IRG. Jefferson County kanel Club. Inc.,
Monticello. Fla •• filed a registration statement (File 2-30482) with the SEC on October 17 seeking
registration of 49,445 shares of ca..Gn stock and $988,900 of 71 subordinated sinking fund debentures,
due 1978 (convertible into Ca.lOtl stock at $5 per share). to be offered for subscription by cOlllllOnstock
holders in units, each consisting of 5 coamon shares and $100 of debentures, and at the rate of one unit 
for each 40 ahares beld. The offering is to be .ade through Lincoln Securities Corporation. 909 Florids 
Baak Bldg., Jacksonville. Fla •• which will receive a $6 per unit c~iasion on each unit offered, plus an 
additional $6 per unit for each unaubscribed unit purchased by the underwriter; the interest rate, offering 
price ($120 per unit .axt.ua*) and underwriting tera. are to be supplied by a.endment. OVER 
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The cOllPallYi. ensapd in tbe buaine .. of ecmcluct1ns greyhouad racina. Of tile _t proceed. of It.

financinl. $750,000 will be re.erved for po .. ible acquisition of &1l Illidlt10nal lreyhouad r~e t1:'ack;tile

balance w111 be added to working capital and used for general corporate purpose.. The ca.paay has oat.t .... 
inl 395,533 ca..on .hare •• of which Steve Andri., pre.ident, owaa 15.81 aad ........ .t offletal. as a IXOUP

22.4'1.. Fred I. Deeb is board cbait1l&n.


MlDI-SDV PROPOSES OPI'DIMG. Madi-Serv Corporation of ~r1ca. 11 Sunrise Plaa. Valley Stre_ ••• Y.

11581, filed a resi.tratlon .tata.ent (Pile 2-30484) with tbe SEC on October 17 seekiD& reli.tration of

200,000 .bare. of ca..on .tock, to be offered for public .ale at $3 per share. The offering ia to be aade

On an "aU-or-acme, be.t efforts" ba.is tbroush Walnberl. Oat & Bay ton. Inc. ,!.4taiebwill receive a 30e per

.hare .elling co.li .. ion aDd $15,000 for expen.... The ca.paay haa ..reed to .. 11 the UDderwrlter for $150.

upon cons~tion of tbb offering, .1x-year warrant. to purchase 15,000 c~ ahare., exerctaable after

one year at $3.60 pet .hare. and to sell to Jerry Callek an e.ployee of the underwriter. for $SO, a.Uar

warrants to purcba.e 5,000 caa.on sbares. 11 (of 52 Broadway, Mew York 10004)


Orsanized under Delaware law ln June 1968, tbe ca.pallY 18 eag .. ed in the business of equippilll and 
licensing professional offices, primarily for _aber. of the dental profession ("sub.criber."). prepar1Qs
for subscribers invoices end vendor state_nts to gover_ntal qencies under _dieal assi.tance proar
sueb as the .ew York State Medicaid program, estabHsbing tIOn__ dical syet ... and procedures for subscribers 
to assist them in _eting tbe requirements of Medicaid. purchasing subscribers receivable. due fra. govern
_ntal agencies under Medicaid, and furnisbing lay conaultation to subscribers as to Medicaid and other 
governmental, union and group health plans. Of tbe net proceeds of its stock sale, tbe ca.pany will use 
$100,000 to lease and purcbase all major dental equip_nt necessary to establish and equip two dental 
offices, whicb the company intends to license to .ubscriber., and $150,000 to purchase accounts receivable 
frOID subscribers; the balance will be added to workll11 capital. The ca.pallY has outstaDdilll 402,500 ea..on 
shares (witb a l3e per share book value), of which Martin Peldman, pre.ident, and Dolores Peldman, vice presi
dent, own 200,000 each. Upon completion of this offering, the present shareholders will own 67'l.of the out
standing coaaon stock with a $50,730 book value, while the purchasers of the shares being registered will own i 

331, for which they will have paid $600,000. 

AME1UCAR PUllDIRG PI.OPOSES OFPEllII«>. American Funding Corporation, 315 S. Beverly Drive, Beverly Hills,
Calif. 90212, filed a registration statement (Pile 2-30485) with the SIC on October 17 seeking registrattoa
~OO,OOO of programs for the acquisition of mutual fund shares and insurance. The programs allow a 
participant to purcha.e mutual fund shares for cash and to pledge those mutual fund shares with the coap8ll)'
as collateral for a loan from the company with which to pay premiums on insurance policies. Organized
under California law in December 1967, the company is engaged pru.arily through wholly-owned subsidiaries 
in the sale separately of mutual fund shares, through ArCO Securities Corporation, and life insurance, health 
insurance and disability income insurance through AHFUID Aseney, Inc. The co.pany i. not a registered invest
ment company and does not in any way participate in the management or supervision of 811)' of the mutual funds 
whose shares are sold in the programs. The co.paay haa outataDding 492,500 ca.aon shares. of which Charles A. 
Peterson, president, owns 48.21 and management officials as a group 70.6'1.. 

CABLE COM-GENERAL PILES FOR OFFERII«> AND SECOJmAB.Y. Cable ec.-General, Inc., 3524 ~rth Tejon St.,
Colorado Springs, Colo. 80901, filed a registration statement (pile 2-30486) with the SEC on October 17 
aeeking registration of 500,475 shares of common Itock. Of this stock, 275.475 shares are to be offered 
for public sale by the company and 225,000 (being outstanding shares) by the present holder thereof. !be 
offering is to be made through underwriters headed by Shields & Co., 44 Wall St •• Rev York 10005; the offer
ing price ($17 per Ihare maxbDum*) and underwriting teras are to be supplied by aaena.ent. 

The company is principally engaged in the operation of 36 ca.munity antenna television systems ("CA~');
through a subSidiary, it alia provides microwave service to affiliated and independent CATV companies. Of 
the net proceeds of its sale of additional stock, the coapany will apply a portion to the retireaent of 
$3,021,482 of loans payable to its parent, Video Independent Theatres, Inc. (incurred principally to finance 
capital expenditures and investments in and advances to affiliates); the balance will be applied to the 
cost of improvements to existing systems, to the continuation of con.truction of new aystems and to seneral 
corporate purposes. John B. Poor is boa,rd chait1l&n and Robert H. Clark president. In addition to indebted-
ne.s, the company has outstanding 1,329,525 common shares. all owned by Video Independent Threatre., Inc. 
(a wholly-owned subsidiary of RKO General, Inc.); Video Independent proposes to sell 225,000 sbare •• 

HAB.IJmUQUE HlNDIC & INDUSTI.IAL TO SEU. DBBIlft'UUS. Marlndaqua Hining & Industrtal CorporatlOll,
Ledes .. Bldg., lntramuros, Manila, Philippines, filed a registration statement (Pile 2-30487) with the 
SEC on October 18 seeking registration of $15,000,000 of convertible subordinated debentures, due 1988, to be 
offered for public sale through underwriters headed by Glore Porgan, w.. B.. Staats, Inc., 45 Wall St •• 
"W York 10005. The interest rate, offering price and UDderwriting teft18 are to be .upplied by __ -Ult. 

The ca.paay il primarily engaged in the _bing and procesaing of copper ore and the producttoa of c.-nt. 
It produces copper are and copper and molybdenum concentrates whicb are exported prblarlly to Hitaui HtniD& 
& Smelting Co., Ltd •• Japan. Net proceeds of ita .ale of debentures will be added to the COIIpaayl. vorkinl 
capital and, together with other funds, will be used primarily to finance ita e_tt.811t to develop • 1Ii_ 
and con.truct a refiMry facility for the recovery of nlekel aD the Gcwen.ent·ovned Sur1pe Hi_Tal 1IeiIena
tion pursuant to an agreement with the Philippine Govenaent. BKpenU.ture. for thta project are e.~ 
at $13,000,000. In addition to indebtednes., the cOllpaay baa outatandin& 4,763,035 c~ .har•• , of wb1cb 
Jesus S. Cabarrus, board chairman and president, owns 1l.436X .... .....-nt off1etala aa a group 16.481. 
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JWlQI I.UsrtIBS PIOPOSIS 0PrII.l1G. Bar01l I._trie. Corporation. 2515 Baat Indian School lload. 
Phoenix, Art..z. 85016. filed a re.Utraticm .tat .... t (rUe 2-30488) with tbe SIC On October 18 seeking
reg1straUcm of l20.0oo .harea of c_ atock. to be offered for public .. le at $7.50 per ahare. The 
offeriDa -1a -to be .ade throup underwritera heeded by Younl. SIIlith" Peacock, Inc.. 3443 Rortb Central Ave.,
Phoenix, Arta:. 35012, which will recelve a 67¢ per .hare c~i.s1on. The company ha. agreed to sell the 
Young, Saith f1ra. for $120, wana.ta to purcha.e 12,000 ~n sh.res, exercisable .t $9 per share. 

the c.. .., ... orlnized aader Aruona 1_ iftDecelllber 1967, principally to manuf.cture and market 
polystyrane foaa cup. and ccmtalner a. ther.ofor.ed pla.tic re.in cups, container •• nd lids; its activities 
have beeD .lUd.ted prillCipaUy to re_.rch, ded"n, te.tlq and developlll8nt of equiplll8nt to be used in the 
m.nufacture of it. product., in setting up aarketing arrangeaent. a. in .eeking financing for its proposed
productioa facilities. Of the aet proceed. of it•• tock .ale, $500,000 will be inve.ted in its production
subsidiary, Baron CoataiDer Corporatioa, whicb vill u.e the fund. to install three plants; the remainder will 
be u.ed .. working capital, for salarie. and other adaini.trative costs and to augment the working c.pital
of the .ubsidiarie. where aece •• ary aDd for other corporate purpo.es. The company has outstanding 178,300 
C08lllOt\ sh.rea (with • 38¢ per shar. book v.lue). of which Glen E. Wlltsey, pres ident, 0WD8 35"4 and Bryce D. 
Confair, vi~ pre.ident, 24.7"4. Upon cOllpletion of this offering, the present shareholders will own 63"4 
of the company's outstsndi~ ca..on stock, for whtch the company received $178,300, while the purchasers of 
the shares being'regi.tered will awn 374, for which they will have paid $900,000. 

MICHIGAN CONSOLIDATED GAS TO SELL BORDS. Micbiaan Consolidated Gas Comp.ny, One Woodward Ave., Detroit. 
Mich. 48226, filed a regi.tration stateaent (Pile 2-30490) with the SEC on October 18 seeking registration
of $31,000,000 of fir.t mortgage bond., due 1993, to be offered for public sale at competitive bidding. A 
public utility, the company will u.e the net proceeds of it. bond sale to retire $30,837,000 aggregate princi
pal amount of the 3-1/24, 2-7/84 and 3-3/84 series of fir.t .ortgage bonds, due 1969. Construction expendi
tures for_1968 and 1969 are estimated at $90,000,000. 

SEC ORDER CITES INSTITUTE POl MEDICAL MANlGEKBMr. The SEC bas ordered proceedings under the Investment 
Advi.ers Act of 1940 involving the inve.tment advi.ory fira of Institute for Medic.l Management, Inc., of 
New York City, and ita pre.ident and principal .tockholder, Edward M. Eglowsky.

The proceedinga are based upon .llegations of the eo..i •• ion'. ataff that the said Institute and Eglowsky
engaged in activities violative of the anti-fraud and other provisions of the Federal .ecurities laws, includ
ing the alleged conversion of cu.tomer.' funda obtained .s a deposit for the purchase of securities. 

A hearing will be held purSUAnt to further order to take evidence on, and afford the respondents an 
opportunity to defend against, the ataff chargea, for the purpo.e of determining whether the allegations
are true and, if so, whether any action of a reaedi.l nature ahould be taken in the public interest. 

11fAH BUSlnSS DEVELOPHINT RECEIVES OIDD.. The SEC ha. is.ued an order under the Investment Company Act 
(Release IC-55l8) exempting Utah Business Developeent Corporation. Salt Lake City, from all provisions of 
the Act. According to its application. the company'. authorized capital consists of 2,000 shares of common 
stock, $500 par. It plan. to offer 600 share. of .tock pursuant to a Regulation A exemption from Securities 
Act registration. The company'. prtaary function is to .upply needed capital to Utah bu.iness. which 
bUSinesses are unable to obtain capital from conventional lending sources and whose prtmary motive is the 
industrial and coa.ercial exp.nsion of Utah. Applicant will do business only in Utah and only with companies
or other businesa entities doing or proposing to do busineas in Utah (although some of the companies may be 
non-Utah corporations). 

UNLISTED TRADIRG SOUGHT. The SEC has i•• ued an order under the Securities Exchange Act (Release 34
8430) giving intere.ted per. on. until November 5 to request a he.ring upon an application of the Philadelphia-
Baltimore-Wa.bington Stock Exchange for unli.ted trading privileges in the common stocks of The Fluor 
Corporation, Ltd., MeaOrex Corporation, Stm.onds Precision Products, Inc., and Sun Cheaic.l Corpor.tion. 

BOSTON EDlSOM TO SEl.L BONDS. Boaton Edlson Company, 800 Boylston St., Boston, M.... 02199, filed a 
registration .tate .. nt <Pl1. 2-30491) with the SIC on October 18 seeking registration of $50,000,000 of 
first martgasa bond., Serie. K. due 1998, to be offered for public sale through competitive bidding. A public
utility, the company will apply the net proceeds of its bond .ale towards reduction of short-term notes,
incurred ~or conatruction purpose •• nd expected to approxt.&te $60,000,000 at the tiae of the issuance of 
the Series It bonds. Construction expenditure. were $55 ..000,000 for 1967 and are estimated at $57,000,000
for 19681' for the 1968-1972 period .uch expenditure. are e.timated at $314,000,000. 

CORRECTION RE SHARE PRICIMG RULE. The SEC rele.se reflecting the adoption of Rule 22c-l under the 
Investment eompany Act and an ... ndment to Rule l7a-3 under the Securities Exchange Act, referred to in the 
New. Digest of October 17, canie. Release No. "lC-5519," not "IC-5520." 

RECENr POIM 8-1t PILIJGS. The companles listed below have fi1.d Form 8-1t reports for the month indicated 
and responding to the itea of the Form spee1fied in parenthe.es. Photocopies thereof may be purchased from 
the CoaIII1s.ion's Publlc Reference Section (pl.... gtve New. Digest "Issue Ro." in ordering). Invoice will 
be included with the requested material when .. iled. An index of the captions of the several items of the 
form w.a iocluded in the October 7 Hew. Dige.t. 

Pioneer l'le.t1c. Corp
Sept 68 (7)

UTDCorp Sept 68 <11,13) 1-233-2 United fnit Co Sept 68 (8) Clear Creek Corp Sept 68 (6) 0-1379-2 Warner " Swaaey CoDigitek Corp Jul 68(1,7.13) 2-24230-2 Sept 68 (4.7.13) 1-4787-2Morton l1ltarnatl Inc Sept 68(3) 0-1404-2 
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Genl Foods Corp Sept 68(12) 
Halliburton Co Sept 68 (13)
Revco D S Inc Sept 68 (12)
RUter Video Ind. Inc 

Sept 68(2.13) 

Chesapeake Corp of Virginia 
Sept 68 (13)

G~ Prod. Inc Sept 68(3.6.12) 
Leeds" Northrup Co Sept 68(11) 
Northwest Ind. IDe 

Sept 68(11.13)
Roto American Corp Ju168(2.13) 
Stelber Inds Inc Sept 68(11.13) 
Zurn Inds Inc Sept 68 (7) 

Keystone Valve Corp Sept 68(11) 
Marine Midland Banka IDe 

Sept 68 (13)
Marine Midland Over.eas Corp

Sept 68 (13)
Robert Reis " Co Sept 68 (6)
Sinclair Oil Corp Sept 68(12.13) 
Stone" Webster Inc Sept 68(13) 
TRW Inc Sept 68(2.4.7.13) 
West Bay Financial Corp

Sept 68 (1.7.12.13)
Western Transmission Corp

Sept 68 (2.13) 

Royal American Inds Inc 
Sept 68<7,13)

Southern Rlty " Utilities Corp
Sept 68 (8) 

1-1354-2 
1-3492-2 
1-5025-2 

0-2715-2 

1-3203-2 
0-3007-2 
1-5192-2 

1-5509-2 
1-5215-2 
2-27500-2 
1-5502-2 

0-2115-2 

1-5662-2 
0-2175-2 
1-1247-2 
1-1228-2 
1-2384-2 

0-2519-2 

1-5167-2 

1-4109-2 

1-4253-2 

Conso1eum-Naira Inc Sept68(2.11) ., Delta Air Linea r.c 
Sept 68 (7) 

Farrel Corp Aug 68 (12)
P1ect.ont Natural Gas Co Inc 

Sept 68 (7,13) 

Fabien Corp Jun 68 (1.13)
Johns-Manevi1le Corp

Sept 68 (12,13) 
Wetterau Food. IDe Sept 68(7) 

Anaconda Co Sept 68(7,13) 
Arizona Agrocbeaical Corp

Sept 68 (7,11,13)
Federal Sign " Slpa1 Corp

Sept 68 (7.8,13)
IDVllltCorp of Florida 

Aug " Sept 68 (7,13)
Southern Seeuritie. Corp

Sept 68 (1,3,6,13)
Special Studies lac: 

Sept 68 U1,13)
Tipperary Land Corp Sept 68(7) 

Dutchess Ski Corp" Dutcbe •• Ski 
tug 68(11,12,13) 

General Alloys Co Sept 68(7,9) 
Insurance Securities Inc 

Sept 68 (12)
Iatemat1 Bu.ina.. Machines Corp

Sept 68 (12)
Tastee Freez Incl. Inc 

Sept 68 (2,7.8,13) 

SiJIlon" Schuster Inc

Sept 68 U2,13)


L S Starrett Co

Sept 68(4,7.11,13)


Whitaker Cable Corp

Sept 68(11,13)


IDterpace Corp Sept 68 (3)

Magnetlcs Inc Sept 68(12)

Okonite Co Aug 68 (7)


Charles Pindyck Inc Sept68(Z,12)

John Sexton" Co Sept68(2.3.13)

Sunset House Sept 68(12,13)

VTR Inc Sept 68(2,13)


" 

1-1073-2 

1-5424-2 
0-447-2 

0-1123-2 

1-5633-2 

1-1251-2 
0-1451-2 

1-2280-2 

0-1606-2 

0-693-2 

0-1796-2 

0-1840-2 

2-27243-2 
0-2960-2 

Club lac 
2-26101-2 
1-1870-2 

0-1843-2 

1-23&0-2 

1-4722-2 

0-389-2 

1-367-2 

1-5510-2 

1-4669-2 
0-700-2 
1-5267-2 
0-2870-2 
0-1804-2 
1-5285-2 
1-3393-2 

Auto-Leg Stores Inc (Formerly) Sanfie1d Corp
Sept 68(11.13) 0-2932-2 

"Briggs
Sept 

Lee Way
Sept

United 
Sept

Western 

Stratton Corp
68 (11) 1-1370-2 

Motor Freight Inc 
68 (7.13) 0-747-2 
Ins Co of America 
68 (1) 2-12002-2 

Microwave Laboratories 
Sept 68(12.13) 2-27469-2 

Liberty Equities Corp
Sept 68 (7,11.13) 0-2258-2 

Rapid American Corp Sept 68(3) 1-750-2 
Spector lnds Inc Sept 68 (12,13) 1-5206-2 
Volume Shoe Corp Sept 68 (7) 0-1961-2 

Wilson Pharmaceutical Cbe.lcal Corp
Apr 68Ul,1.3) 1-S4II4-2 

SECURITIES Ac:r REGISTRATIONS. Effective October 18: Equity Resources L1JDited Partnership 1968,
2-29787 (90 days); Glen Alden Corp., 2-30041: Interchealca1 Corp., 2-30233: Mesa Petroleum Co., 2-30202 
(Nov 28); Occidental Petroleum Corp., 2-30064; Pictoral Productions, Inc., 2-29800 (40 days); Programming 
Sciences Corp., 2-28961 (90 days); Rice Broadcasting Company, Inc., 2-29221 (90 days); Sam Boren Oil. Inc.,
2-29035 (90 days).
Withdrawn October 18: Valdak Corp., 2-27126. 

NorE TO DEALERS. The period of time dealers are required to use the prospectus in trading tranaactions 
1s shown above in parentheses after the name of the is.uer. 

*As estimated for purposes of computing the registration fee. 
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