SECURITIES AND EXCHANGE COMMISSION

[Release No. 1A-2736 / 803-189]

Slick Enterprises, Inc.; Notice of Application

May 22, 2008

Agency: Securities and Exchange Commission (“SEC” or “Commission”).

Action: Notice of Application for Exemption under the Investment Advisers Act of 1940
(“Advisers Act”).

Applicant: Slick Enterprises, Inc. (“Applicant”).

Relevant Advisers Act Sections: Exemption requested under section 202(a)(11)(G) of
the Advisers Act from section 202(a)(11) of the Advisers Act.

Summary of Application: Applicant requests that the Commission issue an order

declaring it and its employees acting within the scope of their employment to be persons
not within the intent of section 202(a)(11) of the Advisers Act, which defines the term
“investment adviser.”

Filing Dates: The application was filed on October 25, 2005, and was amended and
restated on March 23, 2007, March 18, 2008, and May 19, 2008.

Hearing or Notification of Hearing: An order granting the application will be issued

unless the Commission orders a hearing. Interested persons may request a hearing by
writing to the Commission’s Secretary and serving Applicant with a copy of the request,
personally or by mail. Hearing requests should be received by the Commission by 5:30
p.m. on June 20, 2008 and should be accompanied by proof of service on Applicant, in

the form of an affidavit or, for lawyers, a certificate of service. Hearing requests should



state the nature of the writer’s interest, the reason for the request, and the issues
contested.

Persons may request notification of a hearing by writing to the Commission’s Secretary.
Addresses: Secretary, Securities and Exchange Commission, 100 F Street, NE,
Washington, D.C. 20549. Applicant, Slick Enterprises, Inc., c/o Phyllis Slick Cowell,
President, P.O. Box 5958, Winston-Salem, North Carolina 27113.

For Further Information Contact: Daniel S. Kahl, Branch Chief, or David W. Blass,

Assistant Director, at (202) 551-6787 (Office of Investment Adviser Regulation, Division
of Investment Management).

Supplementary Information: The following is a summary of the application. The

complete application may be obtained for a fee at the SEC’s Public Reference Branch,
100 F Street, NE, Washington DC 20549-0102 (telephone (202) 551-5850).

Applicant’s Representations:

1. Applicant was incorporated in 2002 and operates as the “family office” for the
members of the Slick family. Applicant provides investment advisory services to: (i) the
estate of Earl Slick, his widow Jane Pierce Slick, and Earl and Jane Slick’s lineal
descendants (including by adoption) and spouses of their lineal descendants (collectively
the “Slick Family™); (ii) entities wholly owned by the member of the Slick Family and
trusts all of the beneficiaries of which are members of the Slick Family (each such entity
or trust is a “Slick Family Investment Entity”); and (iii) foundations created and funded
by the Slick Family (“Slick Family Foundations” and, together with the Slick Family and
the Slick Family Investment Entities, the “Slick Family Clients”). Applicant also

provides services, such as management, administrative, and tax services which do not



constitute investment advice under the Advisers Act to various partnerships, limited
liability companies, limited liability partnerships, and other entities that were created by
members of the Slick Family to invest in or to operate other businesses or real estate, but
which are not wholly owned by Slick Family Clients (each a “Slick Single Purpose
Entity”).

2. Applicant is owned exclusively by one or more members of the Slick Family, and
its Board of Directors is composed entirely of members of the Slick Family as of the date
of this notice. Applicant represents that it may have directors in the future that are not
members of the Slick Family, but that at all times a majority of the Directors will be
members of the Slick Family.

3. Applicant represents that, as a “family office,” it provides to Slick Family Clients
advice on investments in public and private securities and real estate, as well as the
following services: determining and implementing asset allocations, estate and tax
planning, insurance reviews, preparation and analysis of financial statements, real estate
management services, safekeeping and physical handling of securities, collection of
income from securities, keeping of books of accounts and records, preparation of filing of
tax returns, and payment of certain household and personal expenses of members of the
Slick Family.

4. Applicant represents that it provides clerical, administrative, and tax-related
services to Slick Single Purpose Entities, but provides no investment advice on securities
to any Slick Single Purpose Entity or to any other person that is not a Slick Family Client.

5. Applicant represents that it charges fees sufficient only to cover its costs for

providing services and that the fees are not designed to generate a profit.



6. Applicant represents that it will not hold itself out to the public as an investment
adviser. Applicant further represents that it is not listed in any phone book or any other
directory as an in investment adviser.

7. Applicant represents that it does not engage in any advertising or conduct
marketing activities, and that it will not solicit or accept as an investment advisory client
any person that is not a Slick Family Client.

Applicant’s Legal Analysis:

1. Section 202(a)(11) of the Advisers Act defines the term “investment adviser” to
mean “any person who, for compensation, engages in the business of advising others,
either directly or through publications or writings, as to the value of securities or as to the
advisability of investing in, purchasing, or selling securities, or who, for compensation
and as a part of a regular business, issues or promulgates analyses or reports concerning
securities. . . . ” Section 202(a)(11)(G) of the Advisers Act authorizes the SEC to exclude
from the definition of “investment adviser” persons that are not within the intent of
section 202(a)(11).

2. Section 203(a) of the Advisers Act requires investment advisers to register with
the SEC. Section 203(b) of the Advisers Act provides exemptions from this registration
requirement.

3. Applicant represents that it currently relies on the registration exemption provided
in section 203(b)(3) of the Advisers Act because it has only eight clients. Applicant
represents, however, that this exemption will operate as a constraint on its ability to
provide advisory services to Slick Family Clients, as children in the Slick Family cease to

be minors and leave their childhood households. Applicant also represents that it is not



prohibited from registering with the Commission under Section 203A(a) because it has
assets under management of $25,000,000 or more.

4. Applicant requests that the SEC declare it and its employees acting within the
scope of their employment to be persons not within the intent of section 202(a)(11).
Applicant states that there is no public interest in requiring that it or its employees acting
within the scope of their employment be registered under the Advisers Act because
Applicant offers investment advisory services only to Slick Family Clients. Applicant
further states that it was organized to be the “family office” for the Slick Family, and that
will continue to be the sole purpose for its existence.

Applicant’s Conditions:

1. Applicant will offer and provide investment advisory services only to Slick
Family Clients and will not hold itself out to the public as an investment adviser.
2. Members of the Slick Family will at all times comprise a majority of the Board of
Directors of the Applicant.
3. Applicant will at all times be owned, directly or indirectly, exclusively by one or
more members of the Slick Family.
For the SEC, by the Division of Investment Management, under delegated

authority.

Florence E. Harmon
Deputy Secretary



